pS TEC ry 


eT a ws oo reer 


Speaks for Credit Men 


Feature report on our bustling oil and gas industry: p. 49 


The Financial Post 


Canada’s National Weekly of Business, Investment and Public Affairs. 


Vol. LV Member of Audit Bureau of Circulations 


* 


Publication Office: Toronto, December 2, 1961 


a 


Twenty-five Cents an issue, Eight Dollars a year 


No. 48 


\How Top Executives See Year Ahead 


‘Sales, Profits 


John Herbert Latham Ross, 55, is the new president of the Fed- 

erated Council of Sales Finance Companies, whose members 

write $2,500 million a year of wholesale and retail credit. He 

becomes chief spokesman for an industry that will make strong 

representations to the Royal Commission on Finance next year, 

seeking “fair shakes with Canadian chartered banks”. (See 
personality sketch, p. 6.) 


NATION’S BUSINESS 


Manufacturing 
Big Job Maker 


To avoid honest-to-goodness hardship in thousands of 
Canadian families, this country simply must get more sec- 
ondary manufacturing going in the near future. 

It is a matter of jobs and pay cheques and it is made 
urgent by the million or so young people who are going to 
pour into Canada’s labor force seeking their first full-time 
job between now and the mid-1960s. This influx is of a 
magnitude we’ve never before had. That it is going to happen 
is certain because the youngsters are now in school. 

The warning signals that very profound changes must 
be made can be seen very clearly, indeed, in the chronic 
unemployment, in our extremely sluggish business growth 
and in the horrendous deficit in Canada’s international bal- 
ance of payments—all of which have been developments since 
the mid-1950s. 

It is plain that old concepts, old formulas, are inadequate 
for a different kind of Canada which must survive and 
prosper in a very different kind of world. 

Many significant voices are now being raised to proclaim 
the urgency of the situation. For years The FP has been 
writing about these developing problems. We’re delighted to 
hear other people now also speaking out loudly about them. 

In the past few days alone, three Canadians of wide 
accomplishment and much sophistication in economics have 
spoken with imagination and eloquence about how Canada 
can be put back on the path to progress. 


One advocated a new federal Ministry of Industry to 
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7 

By NEVILLE NANKIVELL 

Keep your eye on money mar- 
ket trends these days. 

Take this week, for example. 
@® Discount on the Canadian 
dollar hit 45/32%, lowest since | 
1951. This discourages imports, 
helps exports, hurts speculators 
banking on a rise in the value 
of the’ U. S. dollar. 


| @ Interest rate spread on three- | 


| 


be responsible for effe¢tive industrial development, and pro-| 


posed a council of technically proficient advisors to help the 
minister define and attain national economic objectives. This 
was Mitchell Sharp, vice-president of Brazilian Traction and 
former deputy minister of Trade and Commerce. E. P. 
Taylor, W. S. Kirkpatrick and Walter Gordon have recently 
been talking in somewhat similar terms. 

Another Canadian, addressing the top men of the 
American investment world, said that U. S. manufacturing, 
in its own self-interest, should broaden its purchasing pur- 
view to include Canada. This was Herbert H. Lank, Du Pont 
of Canada’s president, who also pointed out that 40% of 
commodities used in Canada were imported as against 129 
in the U. S. By one means or another Canadians must, he 
said, soon seek to replace a large proportion of imports with 
domestically manufactured products. 


Exports Can’t Do It Alone 


This matter of prospects for growth and for jobs ig most 
certainly not a partisan problem, but rather a predicament 
for Canada which would have confronted any government 
in power in a period like the present. 

So it is significant that the Hon. Robert Macaulay, 
stalwart of the Conservative Party and Ontario’s Minister of | 
Economics and Development, should consider the deteriora- | 
tion of Canada’s position so serious that he proposes a pro- 
vincial economic Council representing industry, labor, agri- 
culture and government. Aided by technical experts, the 
council would recommend to the Ontario cabinet goals de- 
signed to strengthen and expand the economy of the prov- 
ince that accounts for 40% of Canadian manufacturing. 


month U.S. and Canadian 
treasury bills is now reversed 
from previous persistent trend 
— ours were lower at 2.40%, 
the U.S. bills were at 2.61%. 
This discourages foreign money 
inflows, helps push exchange 
rate down. 
@ Bond prices. remained soft. 
This may be a sign that interest 
rates are close to their lows, de- 
spite the big increase in the 
money supply. 

The dropping exchange rate 


occurred amid reports that the | 


government’s Exchange Stabil- 
ization Fund was doing little to 
influence the rate. 

In October it had to spend 


about $186 million Canadian to | —— 


hold the dollar ata discount of 
(Continued on page 10, col. 3) 


Silver 
Jumps 


Silver stocks jumped 
sharply at mid-week on 
news that the U. S. was tak- 
ing the lid off the price of 
silver. See p. 5. In London, 
silver bullion was selling at 
US99.1lec oz, up from 
US93.3c. 

Here 
changes: 


are some price 
% 
Increase 


Latest 
$ 

3.25 
2.50 
12.00 
1.65 
0.70 
6.25 
0.49 
1.01 
1.70 
0.70 


Highland Bell .. 
Ciscoe . ; 
United Keno ... 
Agnico ee 
Silver Miller ... 
Conwest 

Rix 

Coniagas 

Central Pot. .. 


Deer Horn ..... 
Cominco 


Plan Experimental year 10 million tons would pass| by Marcel Chaput. 


Peanut Crop Here 


Agricultural officials are excit- 
ed about the possibility of grow- 
ing peanuts in Canada. 

They plan to set out this coun- 


try’s first experimental crop in| 


Ontario next spring to‘ see if 


the peanut can be grown as a} 


commercial crop in this climate. 
It all started when a farmer 
at Lyons, Ont., brought some 
green nuts home from Florida 
and planted them in his garden. 
He thought it would amuse his 


| grandchildren (see p, 21). 


One clear truth is this. To provide jobs for the surge of | 
newcomers to the Canadian work force in the next five years, | 
we must get our GNP growth rate up from its average vol-| 


ume,increase of 1.7% a year since 1956 to at least 4% 
There is much talk that jobs can be created ana the | 

trade deficit lowered by increasing Canada’s exports. 

this would involve, over the next five years, annual increases 


twice what they were in the booming part of the 1950s and | 


almost four times what they have been averaging in recent 


years—plain impossibilities in a world surfeited with indus- | 


trial capacity and raw materials. 


But | 


So it is clear that while we must continue to push exports | 


as hard-as we can, 


the fact remains that more and more | 


Canadian policy must be directed at making the most of| 


domestic markets and domestic materials. 
Herbert Lank makes the point: 


“The idea is not that we might grow bananas or orchids 
in Canada but that we improve our yardstick for determining 
the products that can be produced economically here. The 
main criterion would be making the fullest and most effective 
use of our resources—but giving more attention to manpower 
than to horsepower.” 


| 


The nuts produced a healthy 
crop. Due to inexperience the 
farmer pulled them before they | 
had fully matured. 


BEWARE OF WOMEN if you have tax secrets: p. 25 


Wh 


ere Tax Men Hint 


They'll Strike Next 


By NORTON ANDERSON 


A real crackdown on 
| evaders will hit a wide swath of 
Canadians in the months ahead. 
Many more thousands of tax- 
payers will undergo the most in- 
| tensive scrutiny ever (see p. 25). 
In fact, the tax assessors and 
investigators already have step-| 
ped up their cross-check work, 
based on 1960 (and earlier) tax 
| returns. 
Here are some hints given to 
|} FP this week: 
@ Expense accounts: More busi- 
nesses and individuals will be 


Seaway 
Financial 


Fizzle? 


This year ships hauled more 
cargo than ever through the St. 
| Lawrence Seaway, but the $471 | 
million waterway is failing to! 
pay for itself from tolls. 

Reason: The tolls were viieal 
on an estimate of Seaway traf-| 
fic that has not been realized 
| (see p. 36).0 

The tolls committee was far- 
| thest off the mark in estimating 
tonnage of Quebec-Labrador | 
iron ore that would move inland | 
i the Seaway. 


| Expectations were that by this| 


through. Actually, about half| 
as much was shipped — W. S.| 
steel mills aren’t buying. 

The Seaway’s total traffic in 
three seasons has been 23.5 mil- 
lion tons behind original esti- 
mates. 

But the waterway has another 
47 years to pay for itself and 
there’s optimism future traffic 
will make up the deficit (or 
terms may be extended). 

People who think tolls should 
| be raised are in for a tough bat- 
i tle from anti-toll groups, per- 
|haps even from governments, 
|when tolls are reviewed in two 
years. 


U.S. GOLD PILE SHRINKING 


billions $ (Monetary Gold Stock: 


25 


LATEST DROP in U. S. gold stockpile points up continuing 
drain that has reduced the hoard to 1939 levels. In latest week | .,emical taste. 


reported, $300 million of gold 


vu. S. Federal Reserve) 


Latest* 
$16,973 
Million 


| @ Moonlighters: 


| @ Commission 


called upon to prove that the 


tax | entertaining clearly intended to| @ Charitable donations: 


get business. 

Assessors will} 
be using special techniques to| 
track down some of the other | 
sources of income obtained by} 
moonlighters. 

@ Stock brokers, traders, cus- 
tomers’ men: Some are using 
wives, relatives, friends to com- 
plete stock and bond transac-| 
tions which afe really for their 
own accounts. Tax officials rec- 
ognize this as a tough area to 
work in, but they’re going into 


| it. 


@ Professional men: Doctors, 
dentists, some lawyers — to 
name a few who take in a lot! 


of cash — are in for tougher} 


search and questioning. 
salesmen: Al- 
ways in for a close check, and 


|often an interview, they are to 
| be watched more closely. 


@ Multiple-company business- 
men: Tax investigators will 
study more closely the relation- 
ship and transactions between 
firms officers control or partici- 
pate in. Assessors are becoming 
much stricter in ruling that| 
deals are, or are not, at arm’s 


length. 

In the 
past, these have been a big 
problem in some parts of Can- 
ada, notably in Quebec. There 
have been instances where tax- 
payers have received receipts 
for twice the amount of the do- 
nation. 


THE OUTLOOK 


is sparking ambitious new 
selling plans in most Canadian 
companies. 

By an easy majority, top ex- 
ecutives expect sales and profits 
in their firms will be up sub- 
stantially over 1961 levels. 

But for the economy as a 
| whole, the 1962 gains still look 

to be on the modest side, 
| Improvement in one’ of the 





ISING optimism about 1962, 


Up Substantially’ 


By DALTON ROBERTSON 


1960 and during the early 
months of this year pulled 
around at mid-year and it ap- 
pears that total 1961 profits 
were up in at. least two-fifths of 
all firms. Expectation now is for 
(Continued on page 2, col. 3) 


main dynamics of growth —| 


business spending on new facil- 
ities — is likely to be modest. 


Additions to payrolls will be} 


| 


reasonably light — which dulls| 


hopes for any really large in- 
crease in consumer spending. 


| 


That is the impression given| 


by preliminary returns from 
FP’s year-end Outlook Survey 


scheduled for publication next! 


week, 


@ Self-employed: Hundreds of | Bright sales expectations for| 


classes, from retailers to repair- 
men, from farmers to hairdress- 
ers can expect a tightening up. 


“Wherever the self-employed | 


person is living very well in- 


deed, and reporting little or no} 


taxable income, there’s a strong 
chance tax evasion is involved,” 
taxmen told FP. 


Mail 


Watch for a special wick- 
et for business letters at 
your Post Office this Christ- 
mas season. 

These wickets have been 
set up in big cities to keep 
business and first class mail 
from getting clogged in the 
rush of greeting cards (see 
p. 23). 


Business 


Expee ect g] ‘News’ Books — 


Keep your eye on the news-| 
stands for Canadian books of a} 
new type — short, inexpensive, 
| wading into the heart of current | 
controversies. 

An example, soon to be pub- 
lished: Why I Am a Separatist, 

This will translation 
from French. 

In Quebec, topical paper- 
bound volumes have been suc- 
cessful enough to break Cana-| 


be a 


re Mieiae | 
Now Sells 
His Hankies | 


City Hall in Windsor has gone 
into the civic souvenir business. 

The mayor himself sparked 
the program when he got tired 
of giving away his hankies bear- 
ing the city’s coat of arms. Now 
he’s selling them for $1 apiece 
(see p. 27). 

The mayor’s enterprise was 
such a success the city added 


| some new lines: an ash tray and 


a cigarette lighter, both en- 


|graved with a picture of city 


hall. 

Local merchants are trying to 
cash in on the brisk businegs, 
but civic souvenirs are for sale 


|at city hall only. 


| 


| 


was taken out of the pile. Gold 


mining company shares strengthen, see p, 46. 


Profits will go for youth pro- 
grams. 


|Emergene y Water 


A Bean Drink Mix 


From Our Own Correspondent 
WASHINGTON — Little grey 
cans of emergency’ drinking 
water for fallout shelters are 
selling like hotcakes here — but 
not for the obvious reason — it 
| seems they’re an idea] mixer for 

| highballs, 
The water is pure, has no 
“It’s the best invention since | 


ice cubes,” tne store owner said. 


To Stir Canadian Storms 


dian publishing records — and 
a few raised storms in political, 
educational and church circles 
(see p. 26). 

Topical volumes in English 
should begin appearing next 


| spring. 


Covers will be catchy, print- 
ing will be easy to read and 
prices will run between $1 and 
$1.50. 


1962 provide an example of) 
| what’s good about the changing 
climate for, business. 
survey is tabulated, 
that 75% 
budgeting for year-to-year gains 
— and some very sizeable ones. 


it’s likely 


of all firms will be} 


When the! 


This contrasts with a probable| INSIDE OUT: “Thanks to a new 


50% 
sales advances in 1961. 

|> Profits, after declining 
| many companies" 


which actually registered | Canadian development, doctors 


| and dentists will be able to look 


in| you over inside and out at the 
throughout 


same time. See p. 15. 


Canadian Companies Still | 


Rush to U.S. 


| Remember Finance Minister | 
Fleming’s warning about bor-| 
rowing in the U. S.? 

Provincial 
treasurers appear to have got 
the message. But not their cor- 
porate counterparts, 

Canadian firms — some with 
strong U. S. connections — are! 
borrowing south of the border 
at a clip that brings the heavy | 
pipeline financing of the mid- 
1950s back to mind. 


They borrowed heavily in 
U. S. funds in first half of this 
year, and latest third quarter 
| figures indicate no let up (see 
p. 34). 

Gross Canadian bond issues in 
U.S. funds for first nine months 
totaled $189 million, compared 

‘with $88 million for all of 1960. 





and municipal} 


for Capital 


The U. S.-placed issues account- 
ed for 33% of total issues. 

There was heavy financing in 
the U. S. in 1956-57-58. Biggest 
year was 1957 with $410 mil- 
lion — also 33°% of total bond 
issues. 

Two Alberta gas and pipeline 
firms have accounted for a big 
chunk — about one half — of 
ea borfowings this year 
in U, 

Thr trend is sharply different 
for provincial and municipal 
borrowings in U. S. These have 
slowed to a dribble, although 
total civic issues are up over 
last year. 

For example, municipalities 
have placed only $29 million in 
U. S. funds for first nine 
months, compared with $122 
million for all 1960. 


Boats, Dams are Dry 


On Parched Prairies 


By FP Correspondents 

The Prairies are battling 
water shortage at the end of 
driest year since the 1930s. 

It’s not just crops that are 
suffering. Communities are 
struggling to provide water for 
homes, utilities are short of 
power from hydro installations, 


million gal. from lakes and 
rivers into 270 farm dugouts 
and reservoirs to Nov. 7, and 
hoped to fill another 106 by 
yearend. 

In Saskatchewan, PFRA has 
built dugouts and water storage 
dams at a record pace this year 
—5,300 in the first six months, 


barges are running aground in\ aS many as the total for 1960. 


normally navigable channels, 
foundations are cracking be- 
cause of lack of water in sub- 
soil. 

It’s been so dry in the Win- 
nipeg area that 2 ft. of snow 
would be needed by year-end 
to match 
1917, the driest year recorded in 
that city. 

Across southern Saskatche- 
wan there has been even less 
precipitation this year. 

In Manitoba crews from the 
provincial government and the 
Prairie Farm Rehabilitation Ad- 
ministration had pumped 100 


NEXT WEEK 


the precipitation of | 


will be 
costing 


Total for this year 
8,000-10,000 dugouts, 
more than $2 million. 

Five provincial government 
pumping crews have been fill- 
ing reservoirs of Saskatchewan 
communities low on water. So 
far, 12 have been helped. 

Other communities have be- 
gun digging wells. In Saskatch- 
ewan there have been 50 appli- 
cations (29 approved by mid- 
November) for federal-provin- 
cial assistance for well-drilling. 

Lakes and rivers are abnor- 
mally low. The Red River at the 
U. S. border can be waded, The 


Swan River, generally a stream 
at freeze-up, is dry—first time 
in the memory of old-timers. 

The Saskatchewan River is so 


(Continued on page 10, col. 1) 


Swamp Politicians 
In ‘Direct Mail’ 


There will be no mistaking for 
Christmas greetings the hundreds 
of postcards to be received next 
month by Prime Minister Diefen- 
baker and Manitoba Premier 

| Duff Roblin. 

Neatly printed, the cards 
state clearly that certain legisla- 

| tive changes are desired by their 

senders, storekeepers belonging 
to the Retail Merchants’ Associa- 
tion of Manitoba. 

This pressure campaign with 
prepared postcards seeks chiefly 
the outlawing of trading stamps. 

RMA thinks mail in bulk can 
sway the politicians (see p. 35). 
The politicians say they prefer 
personally-written letters. 


e ‘Willing’ pheasants for busy hunters. 
@ FP feature report on the West Indies. 


e A $3 million burrow into the unknown. 
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Steel Warehouse Business Rising 


Some 60% of steel service cen-| construction industry. 
tres across Canada had higher | 
sales in October than in same| tober volume was about the same 
month/60. A survey by the Ca- | as a year earlier. 
nadian Steel Warehouse Associa-| Two-thirds of the warehouses 
tion shows average improvement | polled reported lower inventor- 
in tonnage moved was 19%, while ies, with mill deliveries extended 
in a couple of cases tonnage in-|in some lines and customer pres- 
creases were 80% to 90% | sure for fast service increasing. | 

However, 27% of firms had| Most warehouses said prices | 
lower tonnage than last year,} were firmer. 
with decreases ranging from 2% 
to 30%. Some of these decreases | provement in collections in the 
were attributed to strikes in the| last few weeks. 


‘Keithmoor’, 
the masterfully 
tailored suit 
with a subtle 
look of success 


Successful men know the importance of appear- 
ance. ‘'Keithmoor" designers know it too, and 
have created suits of quiet distinction that will 
take you almost anywhere in the business and 
social world. Styled in the British manner, 
“Keithmoor" suits are skilfully hand-detailed 
with good taste and good tailoring in every 
stitch. Choose yours today, from our new ranges 


in exclusive British woollens, 


THE KEITHMOOR SUIT 
exclusive with EATON’S 


EATON'S 
OF CANADA 


| 





# | ings. 




















'| be a welcome change from 1961 


:| compared to those made during 


Some 13% answered that Oc-| 


Some centres reported an im-| 


| ings at July 31/61 were up 8.3% 


(CONTINUED FROM P. 1) 


further year-to-year gains in at 
least three-fifths of all com- 
panies in the survey sample. 


lp Cutbacks in employment in 
some firms next year will in all 


for small net employment gain. 


This will be an improvement 
over 1961 trends when layoffs, 


likelihood be more than offset} 
by bigger hirings in others —| 


| How Top Executives 


See the Year Ahead 


| 





=|particularly in manufacturing, | 
* | more than outweighed new hir- 
But the fact that the pro-| 


jected 1962 increases are likely 
to be on the small side points 


El to the essential modesty of the 


current expansion. 


> Some over-all increase in cap- 
ital spending by the firms sur- 


probability. 

This is to be expected in the 
middle and later stages of a 
business expansion and it will 


when outlays were reduced from 
year-before levels. 
again the advances will be small 


|more vigorous upturns such as 
1954-56. 

These are comments and pre- 
| dictions made by some of the FP 
firms as they sized up prospects 
for their own business. They 
show that not all firms are hav- 
| ing clear sailing — but the un- 
| derlying optimism of expansion 

is unmistakable. 

Pulp and chemical concern — 
“Net sales and net profits for 
1961 will be slightly better than 
for 1960. Domestic business has 
shown improvement in both 
chemicals and textile yarns, but 
export business has been dis- 
appointing. 
thate that our sales will increase 

}some 10% over 1961 and net 
earnings before taxes by some- 


| what more than that.” 


Electronics firm “Our 
company and the industry as| 
a whole, look for moderate im- 











veyed appears to be a distinct| 


But here} 


In 1962 we esti-| 





‘Maple Leaf Mills 
‘Gets $1442 Million 


‘In Bond Issue 


Maple Leaf Mills Ltd., Toronto, | 








1 534%, 


| 5.90%, and $2.5 million serial de- | 
bentures maturing $500,000 on| 
Dec. 1/62 to 1966. 


Approximately $9.7 million will 
be used to retire first mortgage | 
and general mortgage bonds, with | 
remainder going to reduce com- 
pany’s current bank indebtedness. 
| Company’s new $5 million mill 
at Port Colborne, Ont., will be in 
partial operation by mid-January, 
an official said. 

With figures consolidated for 
predecessor companies, net earn- | 


at $2,138,336 ($1,975,229). Going 
back to 1952, consolidated net 
earnings ranged from a low of 
$1,045,047 in 1955 to a high of| 
$2,464,864 in 1959. 

Pro forma capitalization in- 
| cludes, in addition to the recent 
jissue, $2,018,800 in 6% _ ship 
| mortgages of a subsidiary (com- 
pany owns two ocean tankers), 
18,627.04 542% class B $100 par 
preference shares, and 1,519,- 
092.85 common shares. 





Jamaica Public 
Service Net 


Up by 16.2% 

MONTREAL (Staff) — Net in- 
come of Jamaica Public Service | 
| Co, applicable to common shares 
e parent, Jamaica Public Serv-| 
|ice Ltd., was $1,671,073 in year 
| to Sept. 30, up 16.2% from $1,- 
437,778 previous year (results for | 
| both periods converted at ex-| 
| change rate Sept. 30/61—$2.90 to| 
the £). 

Operating revenues at $7,545,- 
'197 were up 13.5% from $6,645,- 
072, 7 

Company says a strike has 

halted construction on Unit 5 at 
| the Hunts Bay thermal generat- 
| ing station. 
President Robert H. Willis says 
| decision of Jamaica to withdraw 
from the West Indies Sabeation | 
| doesn’t seem to impair prospects | 
| for economic growth. 

Signs of continued industrial 
expansion in the island are seen | 
in recent announcements of con- | 
struction programs, Willis says. 








McGrath ite 
Maritime Group 


New president of the Maritime 
Commercial Travellers’ Associa- 
{tion is F. J. McGrath of Saint | 
| John. 
Vice-presidents for the coming | 
| year: 

A. Gordon Banks, 
Nova Scotia). 

P. G. Emmerson, Saint John 
(for New Brunswick). 

| €. C. Montgomery, Charlotte- 
|town (for Prince Edward Island). 
| Secretary of the association is 
|R. M. Kelley of Halifax. 


Halifax (for 








| tion from its recent underwrit- | in 
| ing by Dominion Securities Corp. lcycles which the textile indus- 

| Issue consisted of $12.5 million| try experiences. I would expect 
20-year sinking fund de-|the second half of 1962 to be 
| bentures priced at 98.25 yielding! better than its first half.” 


|and if November volume holds 


| provement with very high hopes | 
for the longer-range future —| 
hinged to aggressive action by | 
the government in support of| 
research and development and_| 
hinged to continued moderation | 


of the effects of imports.” 


Wire and cable producer — 


“Gradual upturn in May of this 
year improved sales and profits 
but not by enough to offset the 
adverse experience of the first 
quarter. 
ment for at least another six} 
months and expect to get more 
export business on a selective 
basis rather than having to take 
anything we can get.” 


Oil company — “Production | 


of crude oil and related products 
expected to rise by 12% 
year, sales will be up about 3% 


or so, earnings won’t change 


much from 1961 levels.” 


Specialty steelmaker — “We| 


will take part in the mild up- 


turn in Canada and the U. S.| 


— but less buoyancy in Britain 
and the Common Market sug- 
gests business there has reached 
its peak. We are exploring every 


method of decreasing costs and| 
anticipate we will be able to} 


maintain our profits and im- 
prove them over the long term.” 


Primary steelmaker — “Opin-}| 


ions are mixed throughout the 
industry. Some firms think 
sales and production next year 
will be about the same as this 
year while others definitely feel 


| that there will be a 10% bet-} 


terment.” 


Steel fabricator — “We are| 
looking for 1961 to be fairly} 
well in line with 1960 and ex-| 
pect 1962 to hold at about the} 


same level. Improvements in 
net profit largely reflect the fact 
that we took a bad dip in 1959 
and through a considerable 
amount of work are now head- 
ing back to a more reasonable 


| level.” 
Gold mine executive — “We 
are having problems with high-| 


er costs in the face of a set re- 
turn, But our mines will con- 
tinue, in operation for several 
years with earnings at approxi- 
mately the average of the last 


| two years.” 


Textile producer — ‘Price 


| cutting below quoted prices has | 


| stopped — an indication that we 
be starting on an upswing 
the traditional 


Iron ore producer — “We are 
| likely to enjoy more favorable 
| conditions in the iron and steel 
industries during 1962. Union 
negotiations come up next year, | 
however, and a strike would be 
a disrupting influence.” 

Manufacturer of household 
appliances — “We anticipate at 
least a 5% sales increase in 1961 


up we can look forward to an| 
over-all increase of 10%. There| 
is every indication in the con- 
sumer goods industry that the 
increased activity we have ex- 


perienced since the early part! 


We expect improve- | 
| 


* next} 


short-term | 


| stove, 
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|Now Refining Oil 


In Newfoundland 


Special, Correspondence 


ST. JOHN’S — Ceremonies | 
this week at the east coast fish- 
|ing community of Holyrood 


marked the official opening of 
|an 8,500 bbl.-a-day oil refinery 
—the first in Newfoundland. | 


Golden Eagle Refining Co. be- | 
|comes the third company in the | 
| Atlantic provinces to operate an 
| oil refinery. 


Others are the Imperial Oil | 
Ltd. refinery at Dartmouth, | 
|N.S., and the Irving Refining | 
Ltd. refinery at Saint John. 


H. J. Polk, Golden Eagle vice- | 
president told FP the refinery | 
| goes on stream Dec. 1, and will | 
|turn out two grades of gasoline, 
furnace and diesel oil | 
and Bunker C. Crude will be! 
obtained from a Venezuelan af- | 
filiate, Caracas Petroleum S.A. | 


to Polk, Golden 








According 


|Eagle now has 30 distributors | 


in the province and also will 
supply government needs for a 
20-year period. 





of this year will carry through| 


|for at least the first part of| 


1962.” | 

Large paint manufacturer —| 
“In our own company we had| 
higher total sales than in 1960 | 
but higher costs and competition | 
held profit to year-before totals. | 
Our profit position this year can| 
only be maintained by volume 
and efficiency.” 


Specialty building materials| 


firm — “A moderate improve- 
ment for the year 1962 is ex- 
pected so far as_ residential! 


| building is concerned. Compe-| 
| tition is keen, but as long as the 


Canadian dollar remains at a 
discount, some relief from for- 


| eign competition can be expect- 


ed.” 

Foods manufacturer — “Raw 
materials prices are now easing | 
to some extent. With the up- 
swing in the Canadian economy 


| we look for increased profits in| 


1962.” 

Power utility — “There has| 
been a gradual quickening of| 
growth in 1961 and we expect 
an even better year in 1962.” 

Major brewer — “Industry 
beer sales in 1962 may be ex-| 
pected to increase by a little| 
more than.the average trend —| 
perhaps by 3%. I expect, as in| 
this and recent years, sales will 
| increase in this company a shade | 
more than in the industry as a 
whole.” 

Manufacturer of pulp — “Our) 
guess is that the market pulp} 
industry as a whole will con-| 
tinue to operate next year at 
about 90% of its rated capacity. 
Our own mills should operate | 
at about this level and some} 
improvement in profit is fore-| 
cast.” 

Telephone compahy — “Our| 
gains in telephones in service! 


|in 1961 will considerably exceed | 
| the gains for 1960 and there is 


also a satisfactory increase in| 
completed long distance mes-| 
sages. Present expectation is for| 
a comparable advance in 1962.”! 
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ANDRE MENARD 


Paul R. Archamboull, centre, is appointed convention mane 


JACQUES BELANGER PAUL ARCHAMBAULT 


Three important staff promotions in the Queen Elizabeth Hotel 


are announced by Donald M. Mumford, general manager oger. He joined the hotel in 1957 as assistant manager of 
Jacques Belanger, left, is appointed director of sales. A sales. A graduate of Jean De Brebeuf and Mont St. Louis 
| native Montrealer, Mr. Belanger, 35, has worked for The Colleges, Mr. Archambault is 29. 


Queen Elizabeth in the sales and front office departments 
since the hotel's opening in April, 1958. His previous post 
was thot of assistant sales director, His new responsibilities 
include the development of new convention, banquet and 
meeting business and the servicing of existing clients of the 
1,216-room hotel. His educational background includes com- 
merce studies at Mont St. Lovis and Sir George Williams 
Colleges. 


is appointed assistant manager of 
he hos served as 


André Menard, right, 
sales. Since the opening of the hotel 
assistant manager and night manager. A native of Montreal, 

_ he is fluently bilingual and has spent the past 15 years 
working in various capacities in resort hotels throughout North 
America. He is a graduate of the Externat Classique St. Croix, 
in Maisonneuve. 











(“TEMPLE HALL’ CIGARS 


f Enhanced By The Distinguished 
Havana Wrapper, Exclusive to The Dunhill Humidor 


Select Jamaican Lea 


At Simpson's 


World acclaimed for their superlative quality 
and pleasing mildness. Enhanced by a Havana 
wrapper, to provide a zealously prized charac- 
teristic for the connoisseur. Temple Hall make 
distinguished gifts for your discriminating friends 


at Christmas. 


#6047, box of 25, $20.00 
#6536, box of 25, $16.25 
#5544, box of 25, $16.25 
#5043, box of 25, $13.75 
#4540, box of 25, $10.00 
#4036, box of 25, $7.50 


Ask Eric Gray at the Dun- 
hill Humidor to show you 
the complete selection of 
Dunhill Christmas Gifts. 
The Dunhill Humidor at 


Street Entrance—Toronto—525 


Bay 


Also available at Simpson's Stores 
Montreal. Provincial 
tax extra where applicable 
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Who'd be Hurt if Canada Joined ECM? [ 


_ What Canadian industries would be hurt or helped if Canada 
joined the European Common Market on present ECM terms? 


If the U.S. did not join in the trading bloc, what would be 


Tariffs We'd Charge U.S. 


Taking our bop imports from the U. S. last year — items of $10 million or more — it's 
possible to gauge the direction our tariffs would take if Canada became a member or 
associate of the European Economic Community. The MFN rate is the one currently levied 
on U. S. imports. The Common External Tariff (of EEC) given is in its final form, due to 
be reached not later than 1969 — almost certainly earlier. 

Note: Because import classifications do not always match those for tariffs, the tariff 
is sometimes shown as a spread. In the case of MFN, the lower figure usually is charged 
on goods of a type and kind not made in Canada. 


These Would Go UP 


1960 Value 
$ millions 


Fresh Grapes .....+05:- 


CHONGES 1c cinccvioneccescveens 
Indian Corn 
Beams wide flange carbon n.o.p. 


Diesel engine parts n.o.p. ...66+ 
Aircraft engine parts ......+«++ 
Engines gas n.o.p. and parts .... 
Harvester combines and parts . 
Hay presses and parts 

Tractors 


Tractor parts and accessories .... 


11.5 


MFN 
0 to Ic per lb. 


free 


8c per bu. 
free to 10% 


free to 25% 

0 to 712 % 

0 to 2212 % 

0 

0 

0 or 15% 
(nearly all free) 
0 or 15% 


CET 
Nov. 


1-July 14=18% 


July 15-Oct. 31-22% 


Mar. 


15-Sept. 30-15% 


Oct. 1-Mar. 14—=20% 


9 %o 
10% 


with variations set 


by the European Coal & 


Steel 
15% 
12% 
15% 
1 1 % 
11% 
12% 


19% 


Community. 


the effect? 


Here is another FP exclusive report showing some of the 
changes which would be necessary in our tariffs against nations 
which were not members of the Commonwealth or ECM. 


By CLIVE BAXTER 
OTTAWA (Staff)—It’s 


season On second guessing 
ernment trade policy) 


gove 


Government critics in recent 
weeks have suggested various 
solutions to the European Eco- 
nomic Community’ dilemma. 
They range from trying to join 
the Common Market, through 
formation of an Atlantic Free 
Trade Area to building up our 
tariff walls and _ forgetting 
about the whole thing. 

Trade Minister Hees 
department working on studies 
to show possible and probable 
results from any of these steps. 

Through all 
senior trade men in 
ernment and industry, 
a markéd strain of unreality. 


nas his 


talk, 
both 
there 


the say 


gov- 


aside the tremen- 


l tern 


Leaving 
dously complex 
of the Rome 
ment any country sign 
EEC—and 
fact the Europeans very proba- 
bly don’t want us anyway, there 


politic: 


1 
pan : 
ireat the agree- 


leaving aside 


open F 


one senior government official 
told FP. ; 

“It would be too much to ex-= 
pect that Washington would 
turn the 
gest single trading partner were 
to pull a deal like that.” 

This demonstrates the sort of 
problem faced by Ottawa’s eco- 
nomic planners. Acceptanceset 
the Common External Tariff, 
they recognize, would upset our 
trading arrangements with all 
our partners. 

Are the prizes big enough to 
compensate? 

Nobody in authority seems to 
they are. Our big raw 
exports to 
to be badly 
all, because in 
wall the Euro- 


think 
material 
don’t stand 
fected, if at 


building their 


other cheek if its big- | 


jis searching — with 
|alarm—for a way out. So far 
every route studied seems to 
lead to a dead end. 

There seems to be a growing 
feeling that the only workable 
alternative is to stick close be- 
side Washington as it rides 
out to do battle with the pro- 
tectionist elements in Europe. 

If President Kennedy can 
bring the European tariff wall 
down to a more acceptable 
level in return for U. S. tariff 
cuts, there is recognition in Ot- 
tawa policy-making circles that 


Europe 
af- | 


peans have made sure they can | 


cheaply as possible the 
they and 


buy as 
thing need 


In return free access to 
Europe for our semi-processed, 
manufactured 


have to pay 


fry 
LO! 


proce sed and 
we would 
two hefty prices: 


goods, 


haven't | 


mounting | 


| Reduey Hull 
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“Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


INSURED ESTATE PLANNING 
MUTUAL LIFE OF CANADA 


50 King St. W., Toronto EMpire 4-8371 


| SURPLUS BOILERS 


B & W Water Tube 20.000 pph, 200 psi, coal, complete plant, 1956. 
Foster Wheeler Water Tube, 1952, 15,000 pph, coal, oil, 160 psi 


65 HP. 


100 HP. 


low press. 


_ packaged boiler, light oil, 
2—300 HP. York Shipley packaged boilers; unused, bunker, low pressure 
Clayton Steam generator, high pressure 


1957 


40 HP. Vapor Modulatic generator, high pressure, 1959 


H.R.T.’s and other boilers available, 


Any of the 
installed if required. 


above boilers and many others available at 50-60°% 


all sizes. 


of new value, 


Cc. R. CAMPBELL & CO. LTD., 3077 BATHURST ST., TORONTO 19, ONT. 


we will have to follow suit.)pgxperts feel it is the best we 
that|can hope for in the measurable 


Uncomfortable 
might be, most 


though 
of our 


trade | future. 





(nearly all free) 


Agric. implements n.o.p. and parts . 0 

Well drilling machinery 35.4 0 or 10% 

Bookkeeping machines and parts... 20.6 10% 

Printing and bookbinding machinery 12.9 0 or 10% 

Yarn cord fabric machinery and parts 13.5 0 

Front end loaders shovels parts .... 14.4 72% or 222% 

Trucks and chassis hie 17 2% 

New passenger automobiles, $1,200 
to $2,100 

New passenger automobiles n.o.p. . 

Truck axles, brakes, clutches ...... 

Automatic transmissions and parts .. 27.6 0 

Automobile parts n.o.p. ......-+ oa eee 0 to 25% 

Manufactures of iron, steel n.o.p... 55.3 0 to 22%2% 

Parts, heating and cooking apparatus 13.2 5% to 222% 


are some hard facts of trading @ Open our market to duty-free 
life that most of the furopean imports; 
strategists seem to overlook. @ Upset our trading pattern 
with the rest of the wor 
Above all t rid. 


point out It is in this light that Ottawa 


tional trade 
U. S. and what it 
years ahead. Even at their peak 
29 %o in 1960, our export sales to 
29 %o Britain were worth le 
19% third of those to the U.S. 
19° 

ie If Canada member- 
19% Canada ga er 
13% ship in EEC it would mean ac- 
17% ceptance of the Common Ex- 

8 a hl “fe or. ¢ we 
19%. ternal Tariff. This would have 
13% to be applied against all Cana- 

o dian imports from non-mem- 
“2 bers 
10% eo . + 
15% Some of the boosters for C a- 

nadian entry — including New 

Democratic Party leader 
Tommy Douglas—say we would 
have to obtain a transition pe- 
riod of 10 years or so to set our 
But the 


out that 


11% 
15% 
11% 
11% 
11% 
14% 
28% 


UNION 
CARBIDE 


armchai! 


else, the 
Canada’s 

depends 
doe in 


experts 
interna- 
the 
the 


on 


28.1 17", % 
35.4 17a % 


28.0 Oor 17% 





than : 
than a 


PUNE 
SOP UIa DL 


gained 


to 19% 
non-electric 
electric 
to 22% 
to 21 % 
to 23% 
to 20 % 


THIS IS UNION CARBIDE...one Company... six Divisions...awealth of diverse 
products to help make life more abundant for Canadians. 


Electric apparatus n.o.p. .....- 0 to 22%2% 
72% or 222 % 


8 
Electric precision instruments 133 
Materials n.o.p. for plastics ... : Nae 0 
Synthetic resins no admixture 20.2 0 to 10% 
Synthetic resins or protein plastics in 

primary shapes 

Aircraft over 7,500 Ib. weight 
Aircraft parts excluding engines ...« 


ion ae 
Bakelite Division— Phenolics, Epoxies and Silicones 


Chemicals and Plastics Division—Synthetic Organic Chemicals and Polyethylene 
Consumer Products Division—‘'Eveready” and “‘Prestone” brand Products 
Linde Gases Division—!ndustrial Gases, Welding and Cutting Apparatus 
Metals and Carbon Division—Ferroalloys, Special Alloys, Electrodes and Carbon Products 
Visking Division— Food Casings and Plastic Film 


UNION CARBIDE CANADA LIMITED 


“Eveready”, “Prestone” and “Union Carbide” are trade marks. TORO NTO, CANADA 


CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A, Black, Gen. mcr, 


159 Bay St., Toronto 
Mpire 3-5384 


19% 
12% 
12% 


to 23% 
to 14% 


0 to 20% 
Oor 15% 
Oor 15% 


10.3 
30.6 
66.5 


house in order. trade 
Come DOWN experts point 

e = which EEC wants as a 
ber, looks certain to 
to 19% hard enough time getting many, , 
and 22 if any, important 
at all. 

They reason 
which isn’t 
the team, 
bargaining over 

Thus, if 
the U. S. 
at the latest 


IY 


These Would 


Colored Cotton Fabric n.o.p. .... 
Automobile engines and parts... 
Engines motor truck and parts ... 
Airconditioning apparatus n.o.p. 
Valves iron or steel n.o.p. ....-- 
Aluminum manufactures n.o.p. .. 
Rheostats, controllers, starters ... 
Switches, switchboards and parts 
Radio apparatus n.o.p. ....+-. 
Drugs, chemicals n.o.p. ...+ 


mem- 
have a 
15% 
19% 


22 Va %o 
25% 

0 to 25% 18% 
72% or 222% 12% 
2242 % 18% 
222% 16% 
222 % 16% 
22 2 %o 14% to 16% 
20% or 222%, 16% to 20% 
0 to $3 per gal. 0 to 22% 

+ 30% 

20% 13% 

17%2% to 222% 13% 


conce ion 


that Canada, | 
really wanted on 
start 


to 20 %o 


could hardly 


the tarill 


et et et eet et oe (ED 


Sw 2 = = > 
—-OMO—NAMNAND 


we were to join and 
stayed out, by 1969 
and probably a 
year earlier—we would be dis-| 
criminating against most 
valuable trading partner in a 
big way. Not only would we be 
NJ x giving free entry to all imports 
About the SAME from the other EEC members, 
but in the main would 
32.2 0 0 upping our existi! tariffs on 
10.2 0 or 20% 160%, : U. S. At ex-| 
47.6 0 0 tend U. S. trade Favored | 
18.2 0 to 30% 14% to 21% Nation the | 
plus 20c per Ib. Commonwealth a deal. | 
A direct comparison between | 
MEN and the planned Common | 
External Tariff has one serious | 
weakness: MFN is a tariff rate 
now in force, the other a rate 
that is still at least eight years 
away from actual use. 


Oh 
No 
uo 


Sti , | | ANN Wi Gor oer 


Electric refrigerators n.o.p. ae 


Refrigerator parts 


Uo 


These Would 


Soya beans 

Soya bean oil cake and meal ... 
Row cotton as 
Fabric synthetic fibre n.o.p. ....+. 


be 


/ 
y 
/ 


Zs 


goods present we 


Most 
status, giving 


better 


only if 
27.8 Or ) f 
11.7 G 
46.6 
15.7 


10.2 


Magazines, newspapers unbound 
School books, texts ...0-2.00-- 
Iron ore a 
Wrought scrap ...-..ceccoees 
Sheet alloy steel n.o.p. ....05. 


eee eer eeee 


10% with variations set 
by the European Coal & 
Steel Community. 

12% 

13% 

12% 

6% to 19% 

15% > 

12%, to 17% 

0 to 20 d.m. per 1,000 
kilo in West Germany. 


to 15% 


7 Yao or 22‘ “fo study of the two 
72% or 222 % 
7 a %o to 25% 

0 to 22'2% 

0 to 22%2 % 

0 to 30% 


0 or 50c per ton 


10.6 
P.2 
10.1 
134.5 
12:5 
10.2 
61.8 


However, a 
does show 
trends (see table). 

For one thing, the 
External Tariff as 
planned is drawn up to favor 
nations that are essentially in- 
dustrial producers who rely on 
imports of raw and semi-proc- 
essed materials. 

Only in the agricultural s¢ 

7 7 ment does this break down 
SSS ANNOUNCEMENT There, almost entirely 

THERMOS APPOINTMENT | litical reasons, governments are 
interested in protecting home 
growers. 

An immediate result of ou 
adopting the tariff would be to 
\slap on high rates against U. S. 
fruits and most vegetables 
—which would push up living 
costs very appreciably. 

In the industrial field, 


Air compressing machinery and parts 
Refrigerating machinery and parts .. 
Power pumps n.o.p. and parts ..... 
All machinery n.o.p. and parts .... 
Bulldozers, earthmovers and parts .. 
Brass manufactures n.o.p. ...... o* 
Coal bituminous, sub-bituminous ... 


some _ significant 


Common 
presently 


Although the invention of the steam engine is generally credited to James Watt, the honor actually 
belongs to Thomas Newcomen. His was the first steam engine to come into general use, about 
1705, and it was put to work pumping water out of a coal mine. 





for po- 


Builders of progress... 


Progress—the successful result of somebody’s search for a better answer. In 1705 it was the 
introduction of the steam engine. In modern construction it is the Package Plan, 
as introduced in Canada by our founder, the late Finley W. McLachlan. 


Australia, a young country 
moving swiftly to a great future, 
offers two-way trade, investment, 
and industrial opportunities, and 
the Bank of New South Wales, 
the first and largest commercial 
Bank in Australia, can help 
those interested. 

The Bank's comstete banking 
service includes such specialized 
facilities as trade and industrial 
enquiries, economic and trac 
information, and a complete 
travel service. The Bank, through 
more than 1,100 branches and 
agencies in Australia, New 
Zealand, Fiji, Papua and New 
Guinea, is closely and con- 
stantly in touch with industry, 
business, and agriculture in the™ 
areas it serves. 


TRADE 


INVESTMENT 
rT 
INDUSTRIAL 
OPPORTUNITIES 


hi 


AUSTRALIA 


NEW ZEALAND, F 
AND PAPUA-NEW GUIN 


He built a service which offers Canadian industry a single, responsible source for 
every phase of a construction project, from preliminary discussion to a finished building 
haps the most important change Site selection, architectural and engineering design, cost estimates, construction, financing 
would be that Ottawa could no and leaseback—the McLachlan Package Plan is tailored to your every need. 
longer apply a higher tariff rate E 7 J ) 
against goods of a type and ia ea al . ee Tin ae ‘ 2 i i 
ities in Gomade Yn wir. The rapidly expanding list of McLachlan clients includes such internationally known 
‘tually all cases, the Common corporations as: A&P Food Stores, Ansco of Canada Ltd., Atlas Copco Canada Ltd., 
|External Tariff is rigid and Robert Bosch (Canada) Ltd., Canada Packers Ltd., Canadian General Electric Co., 
| makes no allowance for any- Canadian Westinghouse Co. Ltd., Dominion Stores Ltd., Dunham-Bush (Canada) Ltd., 
ne, yoke our ‘type Du Pont Co. of Canada (1956) Ltd., Moore Business Forms Ltd., R.C.A. Victor 
an in rulings. . . 
‘ 2 - Co. Ltd., Rexall Drug Co. Ltd. 
3 ; No longer 
JOHN PAUL PARKER | automobile 
| Mr. J. P. Parker, President, Canadian able to import 7 erty oe 
free from their U. S, parents: | 


Thermos Products Limited, has been ap- | ”* ; 
. ‘ : ns hs a - pointed President and General Manager The ECM tariff is quite specific 
BANK OF NEW SOUTH WALES of the parent company, The American|——a flat 19%, on all 
, Thermos Products Company, Norwich, on completed vehicles 
Connecticut - . 
Mr. Parker hos been associated with “You don’t have 
Canadian Thermos since 1935 and has list very long before you 
jbeen President and General Manager| it would completely disrupt 
since 1955, Mr. Parker will take up resi. ; f aan rading 
dence in Norwich, Connecticut, shortly. jmost of our current trading 
with the U. S.,” 


| —— enemas 


per- 





would Canadian 


Enquiries may be made through your own bankers or direct to manufacturers be} 


suto parts If there’s a new building or extension in your future, 


write today for our illustrated brochure on the Package Plan. 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto @ RUssell 1-5661 


to study the 


Head Office: Sydney, Australia 


International Division: John*W. McEwen, Chief Manager 
Founded in Australia in 1817 — Incorporated with limited liability 


realize 





_ Executive Santas 


f 
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How the Firms Compare 


National Steel Car ———_—- 


M:cLeop, Younc, Weir & COMPANY 


UMITED 


50 KING STREET WEST, TORONTO, CANADA 
Montreal Ottawa Winnipeg London Vancouver 
Hamilton Calgary Kitchener Quebec ‘ 
Sherbrooke Windsor Edmonton 


*Mid-price in annual range. 


— Net 


$'000 
11,827 
13,437 
11,236 
8,428 
7,876 
+ 50.2 


Dominion Foundries & Steel 


profit — 
per Morket 
shore ‘d. = Price® 
$ $ 
3.31 45% 
3.76 47% 
3.12 d 32% 
2.54 ‘ 28 
2.60 31% 
+ 43.6 


tFor years ending following March 31. 


Equity 
per sh. 
$ 
24.29 
22.33 
19.85 
17.00 
15.00 
+619 


— Net profitt — 


per Market 


share Div'd.t Price® 
$000 $ $ $ 
25 0.03 0.40 14% 
600 0.86 0.80 16% 
355 0.51 0.80 20 
1,874 2.67 1.82%, 24 
2,242 3.19 2.00 29% 
—98.9 —80.0 —50.0 


Equity 
per sh. 
$ 


21.95 
20.53 
20.30 
20.21 
19.05 
+15.2 


December 2, 


Prov. Bank 
Offers Rights 


MONTREAL (Staff) — Pro- 
vincial Bank of Canada is offer- 
ing rights to shareholders of 
record Nov, 27 to subscribe for 
two new shares of capital stock 
it $27 per share for each seven 
shares held. In all, 200,000 
new shares will be issued if all 


1961 


THE FINANCIAL PC 5” “& 


Mexican Rail Order Will Boost 
Dosco Operations at Sydney 


MONTREAL (Staff) — Do- 
minion Steel & Coal Corp. con- 
firmed the company will start 
work soon on a $12.5 million 
followup rail order from Mexico 
(FP, Nov. 18). 

The rails will be rolled at the 
Sydney works for National Rail- 
ways of Mexico. Work is ex- 


| pected to start this month. 


have been working hard to win 
leans Mexican rai] business. 

| Steel Chief Clem Anson says 
| the new order will mean opera- 
tion of three open hearth fur- 
|naces instead of one as at pres- 
jent. Dosco has six, two of them 
electrically operated. 

| It is likely to mean operation 
|of the rai] mill on seven shifts 


New York 


Complete Facilities 
for 
Underwriting, Distributing and 
Trading Government, Municipal and 
Corporation Securities 


Stock ordérs executed . 
on all Exchanges 





Good News for 


Now yout can relax and turn gift-givir g prob- 
lems over to experts! Choosing the ight gift 
can often be difficult as you probably know 
from experience. 
Candies are of course traditionally “right” as 
a gift. Doubly so when you give Laura Secord, 
unquestionably the ultimate in candies. 
Freshness makes the difference at Laura 
Secord, and all selections are attractively 
wrapped for Christmas giving. 
And, of course, Laura Secord offers special 
prices on quantity orders. 
For further information write or telephone 

Laura Secord Candy Shops Ltd. 

869 Viger Ave., Montreal 
or 60 Bathurst St., Toronto 2B. 


$4,000,000 


Dofaseo Offer Worth $21 


For Each Steel Car Share 


Dominion Foundries & Steel's 
offer to buy all outstanding 
shares of Nationa] Steel Car 
Corp. is worth nearly $15 mil- 
lion, based on mid-week mar- 
ket price of Dofasco stock. 

This works out at $21.33 per 
Steel Car share, well above the 
$1634 market price immediately 
before the offer was announced 
(price later jumped to $2158). 

Dofasco shares dropped $2.50 
to $64 after the offer was an- 
nounced. Based on their earlier | 
price, the market value of the} 
shares it will have to issue was} 
almost $15.6 million or $22.17| 
per Steel Car share. 

At March 31/61 (fiscal year- 
end), net worth of Steel Car 
was calculated at $15.4 million 
($21.95 per share). Net worth 





of Dofasco shares at Dec. 31/60) ped sharply in the next three | 31 packages of $500,000 and 12! 


was $24.29 per share. 
Dofasco’s offer is on the basis} 
of one share for each three} 
shares of Steel Car. It is not be- 
ing extended to 
resident in U. S. 
The offer is conditional on ac- 
ceptance by at least 90% of out- 





ee ANNOUNCER ON a 


| 


ALBERT T. BAKER 


Mr. A. G. Bailey, President of The Alberta | 
Gas Trunk Line Company Limited, has 
announced the appointment of Mr. Albert 
T. Baker of Calgary as a Director of the 
Company. 

Mr. Baker graduated from the Uni- 
versity of Alberta in 1928 following which 
he engaged in large-scale farming opera- 
tions. Mr. Baker became associated with | 
the Alberta Wheat Pool, a farmer-owned | 
co-operative with 50,000 members, in 
1941, first as an elected delegate, then 


titled to waive this condition. 
Formal] offer will be mailed to 
shareholders shortly. 

All directors of Steel Car in- 
tend to accept the offer and 
recommend it to other share- 


holders, Chairman and President 


A. P. Shearwood says. 


If all 702,000 outstanding 


| shares of Steel Car are exchang- 


ed, Dofasco will have to issue 
234,000 shares, increasing out- 
standing capital to 
shares. 

Steel Car, heavily dependent 
on railway cars for its business, 
has had an erratic earnings re- 


cord. Net profit reached a peak | 


of $2.8 million ($3.92 per share) 
in year to June 30/54, then dip- 


years. In fiscal year ended 


| March 31/57 it jumped back to 


$2.2 million ($3.19). 
Earnings have since declined 


shareholders| to last year’s $24,560 (3c), the| 644%, interest rat 5 ad Secale 
‘lowest since 1936. After provid-|9.'\" 3) conc tora 


ing for depreciation, company 
actually incurred a loss on op- 
erations; the net profit resulted 


-|from addition of $243,707 in-| A. E. Ames & Co. sold $40 mil- 


come from investments. 

(Steel Car’s investments at 
March 31/61 were valued at 
nearly $6.9 million.) 

Company omitted two quar- 
terly dividends in January and 
April/61. Quarterly payments 
of 20c per share were resumed 
in July, and company has paid 
40c so far this fiscal year. 


3,784,131 | 


standing shares of Steel Car,}ed to show a good gain over | 


although Dofasco will be en-/| 1960’s $3.31 per share, the sec- 


|}ond highest in company’s his- 


| tory. 


| 
| 
| 


By STEPHEN VITUNSKI 
HE THIRD offering (Nov. 


» 21) of crown-owned Cen- 
tral Mortgage & Housing Corp. 
| mortgages was “even more suc- 
| cessful than the two held earlier | 
this® year’, CMHC President 
Stewart Bates says. Although 
$18.5 million of loans were of- 
fered acceptances were limited 
lto $15 million. This gave bid 
ders a wider choice from the} 
}e 
| packages of $250,000 offered. 

Total bids and requests for 
options amounted to $30.5 mil- 
lion. All mortgages carried a 


ars to run. 


o 4 
A large syndicate headed by 


|lion Bell Telephone Co. of Can-| 
ada first mortgage, 542%, series 
|*V” bonds, dated Jan. 2/62 and 
{maturing same date in 1982. 
| Bonds were priced at 100.25 to 
yleld 5.48. 
| ‘ ' * 
Provincial Bank of Canada is | 
| offering two new shares of stock 
| at $27 each for each seven shares 
| now held. If all shares are taken} 





| increased by 


rights are exercised. | Since it completed delivery of |a week from December until at 
Rights are expected to be is- | a similar $12.5 million order for | least September next year, offi- 
sued on or about Dec. 11 and | Mexico last July, Dosco officials |cials say. 
Will 6gpim et ine tlost ohn) oe 
ness Feb. 26/62. 
Price of each share sale! 
scribed for may be paid in in- 
stalments at the rate of 10% 
each month on specified dates, 
starting Feb. 26/62 with the 
final payment due Nov. 29/62. 


Wood, Gundy & Company 
Limited 


Established 1905 


Partially paid up shares will 
receive dividends on a pro rata | 
basis. 

On completion of the offer- 
ing, paid-up capital will be 
increased by $2 million to $9 | 
million, Rest account will be | of 


; sa 
$3.4 million to} Canadian Government, Municipal 


Underwriters and Distributors 


$15.4 million. ‘ i oe 
and Corporation Securities 


ee ANNOUNCEMEN 
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| Wood, Gundy & Company 
Members of 


The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 


Stock Exchange orders executed 


IS NOW THE TIME TO BUY STEEL STOCKS ? 
<> WHICH IS BEST? 
WHICH ONE SHOULD BE AVOIDED ? 


These questions are answered in our latest survey which reviews 
Canada's four major steel producers, Algoma, Dofasco, Dosco 
and Stelco. 


LEONARD R. FODEN 


The appointment of Leonard R. Foden as | 
Vice-President and General Manager of 
Diebold of Canada, Limited has been 
announced by Raymond Koontz, President. 

Mr. Foden was born in Toronto and 
educated in Toronto Schools. He has been 
employed by Diebold of Canada, Limited | 
for the past 12 years. 

Diebold are manufacturers of Bank | 
Vault Doors, Safes, Money Chests and} 
Mechanized Filing. 

Mr. Koontz explained that Mr. Foden's | 
appointment was made to consolidate | 


INVESTMENT SURVEY OF CANADA, 401-1706 W. Ist Ave., Vancouver 9, B.C. 


Enclosed is $5.00. Please send your next 5 surveys, together with above mentioned 


survey. This represents a $5.00 saving. 
Nome 


Address ., 


Shearwood said recently that | up, the rights offering will raise| company management with a view to 


company’ is more optimistic 
about new orders for railway 
cars and should soon feel the 
benefits of diversification. 
proved outlook may be reflected 
only slightly in this year’s re- 
sults, but next year should be 
much better. 

The company owns 75% in- 
terest in Canadian Trailmobile 
Ltd., which makes truck trailers. 
Last year, it acquired a substan- 
tial minority interest in Stanton 
Pipes (Canada) Ltd., which 
started production this year of 
cast iron pipe and grey iron 
castings. 

Sales of non-railway items 


| rose 48% in last fiscal year al- 


though they are still a relatively 


Im-| 


1 $5.4 million. 
| . Sa 7 
| Dominion Securities Corp.,| 

Bell Gouinlock & Co., and Nes- 

bitt, Thomson & Co. won the 
'$7.5 million Province of New 
| Brunswick sinking fund deben- 
| ture issue (FP, Nov. 25). Issue 

included $1.5 million of 434% 
|débentures due Dec. 15/66,| 
|at 99.75 to yield 4.81%, and $6 
|million 51464 debentures due 
| Dec. 15/86, at 98.25 yielding 
15.38%. 

+ . Sd 

“Fry & Co. is offering 200,000| 
common shares of Robin-Nod- 
| well Mfg.-Ltd., Calgary, at $5 





|}per share. Company is best! 
i 
known for manufacture of | 


as a member of the Boord of Directors} small part of Steel Car’s total! tracked carriers used in difficult 


and in 1953 was appointed General Man- | 
ager, which position he presently holds. 
Mr. Baker is also a Director of The Bank 
of Nova Scotia and of the Notional Board 
of the Canadian Forestry Association and | 
is a member of the Calgary Advisory Com- 
mittee of the Royal Trust Company, the 





business. 

Stee] Car does not report dol- 
lar value of sales. 

Dofasco is Canada’s third 
largest integrated steel produc- 


|terrain. It also manufactures| 
agricultural equipment and bus| 
and truck bodies. 

° ° . 

| Deacon Findley Coyne Ltd., 


Alberta Committee of the Dollar Sterling! er. It makes a wide variety of Ross, Knowles & Co. and Wills, 
Trade Advisory Council, and of the East- | steel products including plate, Bickle & Co. are expected to} 


ern Rockies Forest Conservation Board, | 
Mr, Baker was named to the Board) 
to succeed the late George E. Church as | 
one of two Government of Alberta ap- 
pointed Directors. 
———————————S 


634° Insured Mortgage Loans 


(Insured under the National Housing Act, 1954 by Central Mortgage and Housing Corporation) 


We offer selected blocks of mortgages totalling in the aggregate 
approximately $4,000,000. Investors may choose from a 
number of different Canadian urban and metropolitan areas. 


These mortgages were originated by Central Mortgage and 
Housing Corporation prior to the recent reduction in the 


N.H.A. rate to 612%. 


We recommend their purchase by Pension Funds and institu- 
tions requiring high annual income and maximum safety 


of capital. 


Please address enquiries to our Mortgage Department 


Greenshields Incorporated 


MONTREAL 
NEW YORK 
WINNIPEG 


TORONTO 
QUEBEC 


LONDON 
SHERBROOKE 


OTTAWA 
LONDON, ONT. 


strip and castings. Sales figures 


are not reported. 
Net profit this year is expect- 


f' rench Bank 
Will Open 
Office Here 


MONTREAL (Staff) — One 


France will open an office in 


of the four largest banks in| 


make a multiple-choice of of-| 
fering soon of Revenue erapes: 
ties Co., a Toronto real estate} 
| operation. Issue consists of: $2.5 
| million 642% sinking fund series 
|A debentures maturing Nov.| 
15/73, with warrants attached. 
Warrants (100 per $1,000) en- 
title holders to purchase 100 
common shares at $5 per share 
to Nov. 15/66, increasing by 25c 
per year until they expire on 
Nov. 15/75. Debentures are 
priced at par. 

Also, 55,000 612° cumulative 
redeemable convertible partici- 





Canada at the beginning of the | yi 


year. 
Société Financiere pour le 


Commerce et I’Industrie (SFCI) | 
will be the new Canadian arm| 


of Banque Nationale Pour le 
Commerce et Il'Industrie 
(BNCI). Head office will be in 
Montreal. 

Deposits will not be accepted. 
The bank will engage mainly in 
medium and short-term loans. 
Its initial function will be to 
finance imports 
West Germany and other Com- 
mon Market countries. 


Authorized capital will be $2) Co. have sold a new issue of Le- 
million, of which $500,000 will | land Publishing Ltd., Rexdale, 


be immediately outstanding. 


This amount will be brought | 


over from France. FP under- 
stands that additional Canadian 
capital will be solicited at an 
early date. 

Board of directors will con- 
sist of three persons from| 
France, three French-speaking 
and three English - speaking 
Canadians. 

BNCI was nationalized in 
1946. It has offices in more than 
40 countries. Assets exceed $1,- 
400 million and deposits $1,000 
million, 


| 
| issue was sold earlier this fall. 
from France, | 

| 


pating preferred shares, series 
are being offered at par 
($20). Shares are convertible 
into 242 common shares up to 
Nov. 15/65, and into two shares 
thereafter until same date 1969. 

In addition, 200,000 common 
shares are to be offered at $5 per 
share, 

a. +. 7 

A further $3 million debt is- 
sue of Coronation Credit Corp. 
is expected shortly. A $2 million 


' ¢@ + 
S. J. Brooks & Co., Jenkin, 
Evans & Co. and E. H. Pooler & 


Ont. Units, consisting of 20 com- 
mon shares and a $100 bond, 
were sold to the public at $200 
per unit. Issue consisted of 
$750,000 6% convertible deben- 
tures and 150,000 common 
shares. 





. . + 

A new issue of 100,000 com- 
mon shares of Metro-Matic 
Services Ltd., at $1.25 per share, 
is rumored. Company installs 
and operates coin laundry 
equipment in apartment blocks. 
Davidson & Co. is said to be the 
underwriter. 


integrating the 
growth. | 

ees | 
LO AT 


company's increasing 





These Bonds having been sold, this advertisement is published 
for record purposes only. 


New Issue 


$10,000,000 


Calgary Power Ltd. 


First Mortgage Bonds, 5%% Series due 1981 


To be dated December 1, 1961 To mature December 1, 1981 


Royal Securities Corporation Limited 


HALIFAX OTTAWA HAMILTON WINNIPEG 


VANCOUVER 


SAINT JOHN 
VICTORIA 


FORONTO QUEBEC 


CHARLOTTETOWN 


MONTREAL 


CALGARY EDMONTON ST. JOHN'S NEW YORK 


1921-1967 
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ANETTA THO 
DON’T GUESS 
MONEY AWAY 


It’s surprising how often business- 
men, 80 careful in their business | 
affairs, act on wild guesses or | 
hunches when it comes to invest- | 
ing. Investing money is a science. 
It requites a great deal of back- 
ground knowledge of political 
jugglings, economies, labour, world 
markets etc.; specialized informa- 
tion that cannot be picked up in 
normal day to day reading. 

This is why thousands today turn 
to Babson’s before investing. We 
do all the fact collecting, sifting, 
tabulating, screening and send you 
**condensations’’ each week in 
Bulletin form. 

As a client you are thus fully in- 
formed on the broad market situa- 
tion and on specific stocks; when in 
doubt you can call or write us. Per- 
sonal advice, as often as you need 
it, is all part of the famous Babson 
service. 

Call or write for a free Bulletin. 
COUNSEL 


INVESTMENT 





BABSON’S 


CANADIAN REPORTS LIMITED 


HARBOUR COMMISSION BUILDING 


TORONTO, ONTARIO e TEL. 368-1631 
CHARTERED BANKS 
The position of the chartered 
banks in FP’s Nov. 18 issue was 
as of Sept. 30/61, not Oct. 31 as 
incorrectly stated. The table is 


based on monthly returns made 
by the banks to the Minister of 
Finance. 






under $500,000. Principals 
We will not reply to brokers, 


|@ Higher 


| 
OZ. 


Mcintyre . 


MERGER OR 
ACQUISITION 


Outstanding American manufacturer, owning Canadian 
manufacturing plant for its products, will consider merging 
this plant into existing, publicly-held Canadian corpora- 
tion. Will consider all-stock exchange; acquiring company 
interests, preferably should include national sales organ- 
ization; production machine shop and assembly; foundry, 
steel, stainless steel, some iron and bronze; oil refinery 
and chemical industry, shipbuilding contacts. 


Our company is one of the largest of its type. 
are exclusive, good patent structure. New products to be 
announced; far ahead of field. This is an exceptional 

opportunity with well-established people. 


Our Canadian factory has inventory, parts and finished 
goods, limited machinery, office equipment, etc. 


BOX 43, THE FINANCIAL POST, TORONTO 


By JOHN BLACK 
A long-shot gamble by Cana- 


|dian silver producers and pros- 
pectors, betting on a revival of | mediately 
| silver’s 


fortunes, this. week 
looked as though it would pay 
off quickly. 

U.S. decision to stop Treasury 
sales of silver now frees the 
market, tied since 1934 to a 
series of price-fixing acts. 

The move probably means: 
silver price. Esti- 
mates run from $1.05 to $1.20 
Up to now, pegged top price 
has been 91cUS per oz. Price 
has been under $1 since 1920. 

@ Increased output from Cana- 
especially those in 
Cobalt, Ont., camp 


mines, 
famed 


dian 
the 


| where fixed price has effective- 


ly hobbled production for over 
30 years. 

@ A free-wheeling silver 
ket, no longer governed by U.S. 
Treasury policies but liberated 
into trading ground of other 
commodities. 

@ Stepped-up 


mar- 


exploration 


old and new silver areas, re- 
jnewed interest in former pro- 
| ducing mines. 

Canada produces about 34 


million of silver annually, 
most of it as‘ byproduct in base 
metal mining operations. Here 
some of the leading produc- 


OZ. 


are 
ers. 
1960 
Output 
000's oz 
Cominco ....cccccccvecces 8,690 
United Keno ...-eeee0 ee 7,249 
Hudson Bay .....eeeeee ° 1,646 
International Nickel .eceeess 1,510 
Geco .. CLaeersnaanes” Vaeee 
Netra eae ane 1,119 













Products 












Deal is 
only (and in confidence). 
finders or agents. 







“THE CONSOLIDATED GOLD FIELDS 
OF SOUTH AFRICA, LIMITED 


RESULTS FOR THE YEAR 


TO 30TH JUNE, 1961 


Final Dividend (No. 82) on Ordinary Shares (Coupon No. 83) 


At the Annual General Meeting to 
Institute, 20 Aldermanbury, London, 
DECEMBER, 1961, at 11.30.a.m., the 
PAYMENT OF A FINAL DIVIDEND 


at the rate of 7s. 9d. in the £ (equal to 2s, 3.5625d. per share net), 
a total for the year ended 30th June, 1961, 


be held at The Chartered Insurance 

E.C.2, on THURSDAY, the 14th 
Directors will RECOMMEND THE 
of 3s. 9d. per share less Income Tax 
making 
of 5s. Od. per share on the 


capital as increased by the scrip issue of one for ten in December, 1960 


(1959/60: 5s. 0d.). 


The results of the Group for the year were as follows:— 


Dividends and Interest on 
Profit on Realisation of Investments 
Net Revenue of Industrial Companies 

from Mining Operations 


Fees, Commission and Sundry Revenue cocccese 


Less: Administration, Technical and 
General Office Expenses .. 


Debenture Interest of Subsidiary y Comp: nies 


Investments ..... 


Why They See Payoff 
In Big Silver Gamble 


in |% 


| 
| 


WHY THEY’RE MOVING 


ICK DURRANT 
provided a firm tone on Canadian 


By PATR 
See ee bank shares 
JA stock markets this week following issue of annual 
ments. As expected, the five banks reporting so far all showed 
higher profits (Royal Bank and Banque Canadienne Nationale, 
with Nov. 30 year-ends, will report later in December). 
Here’s how the latest year shaped up for the five banks and 


state- 


their shareKolders: 
@ Net profits were up an average of 7% (average gain for these 
banks in 1959/60 was 16.1%). Increases ranged between 13.7% 


for Bank of Nova Scotia and Toronto-Dominion Bank and 2.5% | Kn¢ U 
|China) will rush onto the mar- | 


for Bank of Montreal. 

@ Per share earnings rose proportionately except for Toronto- 
Dominion which issued additional stock during the year, Based 
on shares outstanding at year-end, each Toronto- Dofhinion share 
earned $2.53 ($2.77 last year); on the average number of shares 
outstanding during year, net was $2.76 per share. 

@ Only two banks have increased their dividend payments in 


1961; Royal is paying a 30c extra (25c last year), and Banque 


Canadienne increased its regular rate to $1.80 ($1.60) in March. | 


@ Of the banks reporting so far, Montreal paid out the biggest 
proportion (85.4°.) of latest year’s earnings to shareholders, the 
same percentage as last year. Nova Scotia paid out 79.4°7, Cana- 


dian Imperial Bank of Commerce 79°7, Toronto-Dominion 68.5% 


‘and Provincial Bank of Canada 65.2; 


the past 12 months, shareholders of the five banks have 
value of their shares climb an average 29.5%, (in 
the same period, Dominion Bureau of Statistics 91-st6ck price 
index rose 29°;). Gains have been fairly uniform, with Mont- 
real (33.8°,,) topping the list. 

Provincial, one of the better 
(up 17% 
offer to shareholders through “rights” 
$27 each for each seven shares held. If all shares are taken up, 
issued capital will be increased by 200,000 shares to 900,000, 
bringing in $5.4 million to the bank. Provincial’s last offer—two 
new shares for five held at $24 a share—was in Dec./58. 

All of the stocks are selling at higher price/earnings ratios 
than a year ago. Highest: Montreal at 29.9 times (22.9 times year 
ago). The advance in ‘market prices also shows up in lower 
yields. Lowest yield a year ago was 3.23%; highest now is 2.99% 
This year’s figure for Commerce-Imperial assumes payment of a 
25c extra, the same as last year. 

This is how the five banks compare (Royal and Banque Cana- 


Over 
Seen market 


to buy two new shares at 


| dienne, not shown in the table, are trading near their 1961 highs; 


| $83% for Royal, $77! 


2 for Banque Canadienne): 





Market price Change Net Price 
Month Yeor from per shore x Indic. 
Recent ago ago yr. cago 196! 1960 latest yield 
$ $ $ ‘e $ $ earns % 

Commerce-imp.* . 71% 69%, 54% +31.0 2.54 2.40 28.1 2.87 
Montreal coor FZI% 69%, 53% +33.8 240 2.34 29.9 2.86 
Nova Scotia .«e. 80 79%. 62% +27.7 2.92 2.58 27.4 2.87 
Provincial cones. 204, fF 38 +27.6 2.20 2.07 22.0 2.99 
Toronto-Dom.... 70% 68%, 55% 27.5 2.53¢ 2.77 28.0 2.83 


*Figures for 1960 are for predecessors Canadian Bank of Commerce and Imperial Bank of Canada 
tBosed on overage shares outstanding during year, per share net is $2.76. 


National Steel’ Car bounced ahead from $1634 to a peak of 
$215 (later easing to $205g) on announcement of an offer by 








Silver Share Action 





}only at nate necessary to supply 


lsilver switch will come before 
Congress next year. We offer, subject to confirmation, bonds plus accrued interest as principals 
g d i ] pals, 
‘. vie onlle ill tern len ae ami 
To domestic producers and | shares plus brokerage as agents. 
users, Most immediate concern | 
is over market conditions that | Do 
will be created for the metal.| MINION SECURITIES CoRPORATION LIMITED 
Unknown is how higher price | Srcane. . ndaria Established 1901 haa Hak Keak te 
prospects will affect supply of Winnipeg Calgary Edmonton Wancouver Victoria Ottawa Quebee Halifax» Saint Joha 
secondary silver, or whether j Fort William London Kitchener Brantford Hamilton St. Catharines Boston 
private silver hoards and un- 50 King Street West, Toronto 
|known supplies (such as in 


convert the existing free world 
surplus. 
is 


wanted, and the one Canadian 
silver men were betting on. 


performers in the past month} profit to $221,367 for six months 
at $55), dropped back to $48'% after announcing a stock lended Aug. 


31 ($177,802 same laries. ’ 
| period, 60), equal to $1.49 ($1.18) Here are comparative results: LONDON, ENGLAND 
er series reference share ' . . 
Pathe $40,505 earings. ring re:| °™TSeee We presented with pride by 
|flects a $41,842 drop in income | Opersting profit oe. “ate 3 
taxes. giess eee iar tee eae REVITCH MEN S SHOP LIMITED 
President. H. 1. Solomon ex- | Wet oe -.--.--.-.. 2s ee 968 Eglinton Ave. West, Toronto — RUssell 1-7474 
pects accelerated growth for the | Working capital 2,103,334 1,874,263 ° 
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Latest End —1961 ss , 
Price Ox. - Suggestions for December Investment 
Heads of Canadi ‘1 Agnico ....4. 1.01 1.08 1.17 ens Secale 
eads of major Canadian sil- J J & nteres ‘ . 
ver mines told FP the effect on | Highiend.bel eas ? 076 r ee 1a Bonds Rate % Maturity Price Yield % 
mine an OO eer nee Langis 0.49 « 0.53 0.67 0.37 Canada Savings Bonds, 1961 Series........ 414-5 1 Nov., 1971 100.00 4,60* 
Silver-Miller . 0.43 0.43 0.56 0.30% Government of Canada 3% 1 Oct.,> 1964 99.15 3.56 
pare rie sould follow “within Siscoe ..... 1.99 2.00 2.14 1.12 Government of Canada ............0...00000- 314 1 June, 1976 83.50 4.84 
days”. United Keno . 10.75 11.50 13 8.15 Government of Canada Gite weeeins 5% 1 April, 1963 104.80 1.83** 
Siscoe Mines President J. B. Government of Canada Guaranteed: 
Lynch confirmed that his com- | Canadian National Railway Company 4 1 Feb., 1981 86.75 5.09 
pany had been holding back de- : ei Canadian National Railway Company 5 1 Oct., 1987 99.00 5.07 
liveries since earlier this year | market since early this year. Free world mine output in Province of Oatarie : " §14 18 Aug.. 1977/79 102.00 5.31 
| CEP, Aug. 19), added he had Here are steps likely to follow 11960 was 200 million oz. Con- eins al Gucabtir taiernshand oe 7 ENE - J. 
| some 400,000 oz. silver ready to | President Kennedy’s announce- sumption, not including around The Hydro-Electric iene } 
go into the market. ment: | 45 million oz. used in U.S. coin- Comeniasion of Ontario 51 15 Nov.. 1983 99.25 5.30 
He was relieved that this} —U.S. government free aver 1 Aae, wae eround 278 million oz. | City of London mT =" 1Nov.. 1968 100.00 5.00 
($360,000) bet with 1961 mine | sales to stop immediately, leav- |— a supply gap of 75 million oz. | Municipality of Metropolitan Toronto ...51%4 15 Oct ” 1969 100.30 5.20 
output had paid off, added that ing the Treasury Department} Repeal of the U.S. Silver Municipality of Metropolitan Toronto .... 5! 1 Mar. 1981 101.00 5.40 
“the Kennedy announcement | with about 32 million oz. of free |Purchase Act to be*followed up | Township of York, Ontario 3 1 Apr "1969 88.50 4.90 
comes at an opportune time, I'll | silver, down from 123.5 million | by demonetization of silver, ex- 1 he Consumers’ Gas Company ; 5 1 Feb.. 1978 97.50 5.18 
tell you”. oz. at Jan. 1/61, cept for coinage use. The U.S. | The T. Eaton Acceptance Co. Limited ... 534 15 Apr., 1981 102.50 5.55 
Other producers were less Effect here is the transfer of | monetary silver backing all $1 | = The T. Eaton Acceptance Co. Limited 434 I Mar., 1974 94.50 5,36 
candid, but also elated that the | silver users purchases for com- |and $2 notes and $650 million = The Shawinigan Water and Power Co. 53 1 Mar., 1981 102.7 ite 
move all had banked on has|mercial and industrial needs |in $5 and $10 notes would even- | 4 . , , wn 
finally been made by the U.S. | directly to mines. Immediately, | tually be withdrawn, Legisla- Indicated Present 
Most hoped, many were impa-/it appears demand would far|tion is not necessary to with- Stocks Dividend Rate Market Yield % 
tient (FP, March 4) for a free | exceed supply from the mines./draw the $5 and $10 silver- Bailey Selburn Oil & Gas Ltd. 
. aaa ed = backed notes. 534% Cum. Conv, Pfd. ; 1.4375 24.875 5.78 
aole Would mean more. then | Bailey Selburn Oil & Gas Ltd., Class “A” - 8.70 wm 
1,700 million oz, ultimately | Canada and Dominion Sugar Company 
#@iavailable for coinage use Limited 7 ; 1.00 24.00 4.16 
enough at current usage rate tg Imperial Oil Limited 1.40} 49.25 2.24 
| last over 40 years. Canadian Imperial Bank of Commerce 2.054 68.75 2.98 


However, the withdrawal of 


: . r es ext ividenc 
these notes is likely to be done includes extra dividend, 


*Yield if held to maturity. 


1 April, 


‘oinage needs. Legislation to} = [ea 
: ag : ace tEachangeable to 514% 


cover the $1 and $2 bills in the 


1976 on or before 31 December, 1962. 


** Yield approximately 5.02% to 1976 maturity. 
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Such 
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PARK PLAZA KERNAGHAN & CO. arTER 
INVESTMENT SECURITIES 

FLORISTS 


Courtesy parking for customers 
in hotel garage. 
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silver could suddenly 


shortage into balance or even a 


But one thing is certain. This 


the move the U.S. mines 2nd Floor, 67 Richmond St. W., TORONTO, EM, 4-4256 


Specialists in Special Situations. 





Home Oil—Class “A” and “RB” 


Flowers to all parts of the world. 


Special attention to Commercial 
and Industrial requirements. 


Tax Drop Helps , 
Z ee * Attractive at Market 
Exquisite Form 
Profit Rise 20% 
Exquisite Form Brassiere (Can- 


ada) Ltd.; Toronto, reports a 
20% increase in consolidated net 


24 HOUR SERVICE 
Phone WA. 3-6361 
8-10 Avenue Rd., Toronto 








ALAN McAFEE 


CUSTOM GRADE SHOES 


German and Venezuelan subsid- 





| Dominion Foundries & Steel to exchange one share for each three | 


| Steel Car shares held. Steel Car’s price is the best since 1958's 
|high of $2314. The stock has been firm and busy recently (FP, 
| Nov. 18). 


1961 1960 
£ £ 
ee 4,661,340 3,727,368 | 
ceeeens 1,175,531 1,146,060 
and 
sesecse 1,357,541 915,742 
2,025,855 1,650,276 


7,439,446 


9, 220,267 


2,173,195 2,074,856 


221,406 


Dofasco reacted to news of the offer by dropping $2.50 to $64. 
If all Steel Car shares are exchanged, Dofasco will have to in- 


crease issued capital by 234,000 shares to 3,784,131. 


Moore Corp. rose about $2 to touch $55'% last week, its high- | 


est price since early October, but later slipped back to the $53 


level. President T. S. Duncanson said during the week that com- 


pany’s outlook for both the short and longer term is better now 
than at any time in its history. 

“Growth projections . . . indicate that the rate of increased 
usage of forms for the accelerating numbers of high speed output 
devices going into the market each year will tax our capacity 
to the utmost,” he said. 

Trading in bigger volume than usual, Imperial Tobacco scored 
a $2.50 gain to $18 (1961 high) before easing to $1734. Shares 
have risen from a low of $12%4 this year. Market action follows 


| the pattern in New York, where tobacco stocks have been strong 


Profits for year before taxation ................ 6,825,666 5 364, 590 | 
PT MEMOS. uy hisco ae aap she onieaet econcccocse 2,645,633 2,124,402 
Available Net Profits for the year ...........008 4, 180, 033 3,240,188 
Less: Proportion attributable to outside 
RS 0 ee Po ae eee ggg 148,448 52,366 | 

Net Profits available to the Shareholders of 

The Consolidated Gold Fields of South Africa, , 

PS st xt ach hk< ehcp ih cores casas > £4,031,585 £3,187,822 


After deducting appropriations to General Reserve £300,000 (£275,000) 
and to Investment and Exploration Reserve £1,933,995 (£1,354,267), provid- 
ing for the Preference Dividends net £128,625 (£128,625) and for the 
Interim and proposed Final Dividends net £1,600,674 (£1,450,020), the 
amount to be carried forward is £1,635,421, against the figure brought in, 
as adjusted, of £1,567,130. The amount charged against the Investment 
and Exploration Reserve for adjustment in values of certain investments 
(including exploration investments) was £2,328,663 (£1,156,809). 


The Report and Accounts were posted on 21st November, 1961. 


By Order of the Board, 
Cc. L. WATERHOUSE, 
_Secretary. 


49 Moorgate, 
LONDON, E.C.2. 
2nd November, 1961 


THE CONSOLIDATED GOLD FIELDS 
OF SOUTH AFRICA, LIMITED 


RIGHTS ISSUE 


The Consolidated Gold Fields of South Africa, Limited announces that 
it intends to make an offer of Ordinary shares at a price of 30/- per 
share to its Ordinary shareholders in the proportion of one new Ordinary 
share for every ten Ordinary shares held. 

It it proposed that the issue shall be made in January, 1962. Loan 
Stockholders who exercise their right to convert into Ordinary shares 
prior to 3lst December, 1961, will be entitled to participate. The new 
shares will not rank for the final dividend, which, subject to confirmation 
at the Annual General Meeting, will be paid on 21st December, 1961, but 
will in all other respects rank pari passu with the Ordinary shares of the 
Company. In the absence of unforeseen circumstances the Directors antici- 
pate maintaining the present rate of dividend on the increased capital. 








man in his Address to members at the Annual General Meeting to be 
held on 14th December next. 


| perial Tobacco”. 


| quarterly 
| company has reduced its quarterly distribution twice; first to 15c 


| 


performers recently. 
Referring to the persistent buying in defensive stocks such 








‘hese Bonds having been sold, this advertisement appears as a matter of record only, 
Tl Bonds gk ld, this advert t apy tt { 1 only 


Issue 


New 


$40,000,000 
The Bell Telephone Company of Canada 


First Mortgage 515% Bonds, Series V ; 


To be dated January 2, 1962 To mature January 2, 1982 


% Bonds, Series \, will be invest- 


In the opinion of Counsel for the Purchasers, these First Mortgage 5's 
ments in which the Canadian and British Insurance Companies Act states that companies registered under 
Part III thereof may, without availing themselves of the provisions of sub-section (4) of Section 63 of 

the said Act, invest their funds. 


° 
We, as principals, offer, subject to prior sale, these First Mortgage 5!9% Bonds, Series V, if as and when issued and 
Q.C., Counsel on behalf of 


accepted by us, and subject to the approval of all legal details by N. A. Munnoch, Esq., Q 
the Company and by Messrs. Holden, Hutchison, Cliff, McMaster, Meighen & Minnion on our behalf. 


Price: 100.25 and accrued interest to yield about 5.48% 


It is expected that Temporary Bonds of the Company and _/or Trustee's Interim Certificates, or Definitive Bonds * 
of the Company in bearer and/or registered form, will be ready for delivery on or about January 2, 1962. The 
right is reserved to reject any or all applications, and also in any case to allot a smaller amount than is applied for. 


A copy of the Prospectus, which has been filed with the Secretary of State of Canada in accordance with the 
provisions of the Companies Act, will be furnished upon request. 








Further information regarding the issue will be given by the Chair-| $2 in a week, $4 in November, while the B, which trades less 


as Imperial Tobacco and Bell Telephone (which reached a record 
high of $5914 this month), Moss, Lawson & Co., Toronto invest- 
ment firm, believes one reason to be that so many people have 
become convinced of the invincible future of common stocks, that 
‘faced with high earnings multiples and meagre yields on growth 
stocks, and unable to contradict their creed by going too far into 
bonds, they are forced into the relative safety of Bell and Im-| 


Wood, Gundy & Company Limited 
Royal Securities Corporation Limited 
L. G. Beaubien & Co. Limited 
Cochran, Murray & Co., 
W. C. Pitfield & Company, Limiied 


Incorporée 


Limited 


René-T. Leclerc, 
Mead & Co. Limited 


Fraser, Dingman & Co. 


° ° ¢ 
Westeel Products dipped to $91 from $1014 after omitting the | 
dividend usually paid about Dec. 15. Since Sept./60, 
from 20c, and then in June/61 to 10c. Realty, Webster & Compony Linulied 

Beaver Lumber’s two quarterly dividend declarations of 40c 
each, payable in January and April/62, indicate a new annual | 
rate of $1.60 vs. previous rate of $1.25 ($1 regular plus 25c 
extra). Company says it does not intend to pay an extra next 
year because of the increase in the regular rate, Beaver shares} 
advanced $4 to 4 high of $32, later settled at $31. 

Interest in Lake Ontario Portland Cement—the stock has been | 
active just below $4—is attributed to company reports of much 
better earnings. Shares made a new high of $3.95 early this week, 
up from $3.40 in recent trading. 

Shares of Traders Finance have broken out of their narrow 
trading range of recent months. Bofh the class A and class B 
set new highs of $5954 early this week. Class A had advanced 


Fry & Company Limited 

Crédit Interprovincial Inc. 

Eastern Securities Company Limited 
Société de Placements, Inc. 
Walwyn, Stodgell & Co. Limited 
Tanner Bros, Limited 

Jennings, Petrie & Co. Limited 


John Graham & Company Limited 


Lagueux & DesRochers Limitée 
Carlile & McCarthy Ltd. 
J. H. Crang & Co. 


actively, had gained $354 and $534 in the two periods. At mid- 
week, the A was off slightly at $587%, j 


A. E. Ames & Co. Limited 


Dominion Securities Corporation Limited Greenshields Incorporated 


McLeod, Young, Weir & Company Limited Nesbitt, Thomson and Company, Limited 
Mills, Spence & Co. Limited Bell, Gouinlock & Company, Limited 
Midland Securities Corpn, Limited Burns Bros. & Denton Limited 


James Richardson & Sons Harris & Partners Limited 


Collier, Norris & Quinlan Limited 
MacTier & Co. Limited 
Geoffrion, Robert & Gélinas, Inc. 


Equitable Securities Canada Limited 
Matthews & Company Limited 

R. A. Daly & Company Limited . 

5. &. 


Anderson & Company Limited 


Brawley, Cathers & Company Boulet, Limitée 


Dominick Corporation of Canada 


Bankers Bond Corporation Limited Osler, Hammond & Nanton Limited 


Stanbury & Company Limited F. J. Brennan & Company Limited 
Wills, Bickle & Company, Limited 


Pemberton Securities Limited 


Bartlett, Cayley @ Company Limited 
G.E. Leslie & Co, 


Molson & Company Limited Isard, Robertson and Co, Limited 


Houston, Willoughby and Company Limited Grant Johnston & Co. Limited 


Casgrain & Company Limited 


Morgan, Ostiguy & Hudon Lid, 


Deacon Findley Coyne Limited 


La Maison Bienvenu Limitée 


Odlum Brown Investments Lid. Annett & Company Limited 


Flemming & Company 







































































































































































The Editorial Page 


This Climate-Making Is Good 


No amount of hectoring or official lamen- 
tation, it is clear, is going to increase what 
Canadian industry spends on research— 
however urgent the needs of the economy for 
lower costs or for new products or for better 
ways of doing things. 

One of the inevitables of being a small 
country is to have most of our research done 
abroad. What is done in Canada, where most 
business organizations are relatively small 
by world standards and where subsidiary 
companies dominate our way of life, is what 
is immediately practicable and visibly profit- 
able. 

So Ottawa is much te be commended for 
its newly announced scheme to help finance 
industrial research undertaken by Canadian 
firms in the defence-related industries. 

This is a good start in doing two very 
important things. 

First. It should help stem the tide of 
technically trained Canadians sweeping into 
the U., S. 

Eric W. Kierans, president of the Mont- 
real Stock Exchange, pointed out recently 
that the emigration of Canadian scientists, 
engineers, accountants and other profes- 
sionals to the U. S. averaged 5,000 a year 
between 1956 and 1961—double the annual 
average in the decade 1946-55. The number 
of professionals employed in Canadian in- 
dustrial research and development, he noted, 


declined from 4,354 in 1957 to 4,141 in 1959. 

Second. It should help bring Canadian re- 
search outlays more in line with those in 
countries which have managed to develop 
products that compete with some ease in in- 
ternational markets. 

Total Canadian outlays on_ research 
amount to only 0.72% of GNP. By contrast, 
U. S. research expenditures are 2.58% of 
GNP; British, 2.11%. It is indeed worthy 
of note that in the U. S. and Britain private 
industry undertakes most of the research— 
but most of the financing comes from gov- 
ernment sources. By contrast, in Canada gov- 
ernments do most of what is done. 

Reduction of industrial research activi- 
ties in Canada when markets narrow is 
clearly unprofitable for business over the 
long run and the torrent of trained Cana- 
dians to the U. S. is plainly enervating for 
the entire economy. 

But this intelligent man’s rush for the 
border makes all too obvious a most un- 
pleasant feature of Canadian life: Whenever 
Canada’s economy fails to grow and to offer 
challenging opportunity, the best equipped 
are among the first to take off for the place 
where the good jobs are plentiful. 

What Ottawa has done should help rid 
this country of its dubious reputation for 
being big in the business of exporting its 
brains. . 





The Scandal of Tax Avoidance 


“Some people are so fascinated by tax 
angles that they’ll go into a deal which a 
fourteen-year-old child would recognize as 
a turkey—just because it creates an interest- 
ing tax situation. Business judgment is be- 
coming warped by the tax situation to a very 
marked extent.” 


So states the senior partner of one of 
Canada’s leading law firms—and he has de- 
cided to do something about it. 

He and his partners have agreed that 
they won’t look at the tax angle of any 
proposition until the client can assure them 
that he has investigated the straight business 
aspect of the deal and found it good. 

They are much to be commended and for 
two very good reasons. 

First. While no investor can ignore tax 
considerations, his ultimate prosperity rests 
on a shaky foundation, indeed, when the 
tax angle takes precedence over the ordinary 
business consideration. 

Second. It is the flow of money into truly 
productive channels that leads to genuine 
economic growth. Business decisions which 
are made for tax reasons only rarely result 
in more goods, more jobs or more pay- 
cheques. 


But the real villain, let it be granted, is 
the tax system itself. It punishes the ener- 
getic. It demolishes hope for capital accum- 
ulation. It actually encourages speculation 
and tax avoidance. 


H. Heward Stikeman, Q.C., a tax counsel 
of wide reputation makes the point: 


“Emphasis is increasingly on the escape 
routes available within the law. The desire 
or need to avoid taxes, as well as the fact it 
happens, are indictments of the whole struc- 
ture of the Income Tax Act.” 


Diplomacy Begins at Home 


“British Columbia House” set up-shop in 
downtown San Francisco recently, at about 
the same time as “Quebec House” was open- 
ed in the heart of Paris, Premiers Bennett 
and Lesage, on hand for the ceremonies, were 
received with the courtesies due to visiting 
rulers. 


No doubt this is all to the good. Interna- 
tional affairs are supposed to be Ottawa’s 
business; but there can be no harm in the 
provinces’ cultivating good foreign relations 
so long as they do not get into military alli- 
ances or common markets on their own. 

But how about a Quebec House in Van- 
couver, a B.C, House in Montreal and one of 
each in Toronto, as well as a few Ontario 
Houses at strategic Canadian points? The 
various parts of Canada do not know one 
another nearly well enough. There is plenty 
of room for diplomatic promotion of busi- 
ness, tourist traffic and investment—as well 
as ordinary goodwill—among the provinces. 

The Toronto phone book shows that no 
province — except Ontario — keeps an office 
here; and probably the phone books from 
St. John’s to Victoria would reveal the same 
situation. 


Should not good foreign relations, like 
charity, begin at home? 


i 


Democracy in Toronto 


Toronto’s enthusiastic and deserved trib- 
utes to F. G. Gardiner, on his retirement as 
chairman of the Metropolitan Council, have 
perhaps been noted in other parts. of the 
country. 

He was the real founding father of Metro 
Toronto in 1953, served it with immense 
ability, and made it a great practical suc- 
cess. He may even be said to have invented 
a new, and workable, system of local gov- 
ernment. 

But the most interesting point about 
Gardiner, at least from a non-Torontonian 


point of view, is that he was appointed, not 
elected, to his office. 


Perhaps he would have been a champ in. 


the art of appealing to a mass electorate. But 
the odds seem against this because an elected 
mayor with one quarter of Gardiner’s effi- 
ciency, competence and drive is a rare phe- 
nomenon in Canadian cities. 

Anyway the question did not arise. For 
eight years he was Metro’s undisputed ruler 
—and a hard-boiled ruler who showed no 
fear or favor—without having to be a can- 
didate. 

This appears to explode “democracy” but 
in fact it only exposes the reality, as against 
the fanciful theories, of good democratic 
practice. 

There were ways of ousting “Big Daddy” 
—not assassination but perfectly lawful 
ways—if he proved, as he did not, to be 
incompetent, corrupt or tyrannical; and this 
is surely the main point. So long as a com- 
munity has a peaceful method of getting rid 
of bad rulers, it enjoys all the blessings 
democracy has to offer. 

The point is that much of the best public 
service given to any city or country, perhaps 
most of the best public service, is performed 
by persons who could not be elected, or any- 
way never are, to an important office, It is 
interesting that Toronto recognizes this, The 
citizens should be quite disturbed if there 
were any likelihood of their having to choose 
Gardiner’s successor by popular vote. 


And No Argument 


In the tradition of modern literary best 
sellers, the Saskatchewan traffic ticket has 
become more blunt in its language. 

The Saskatchewan Gazette announces 
that the following words are being dropped 
from the wording of the ticket: ‘‘The under- 
signed, being duly sworn upon oath, deposes 
and says that he has reasonable and prob- 
able grounds to believe and does believe 
that... 

To be replaced by: “You will be charged 
with the following offence.” 

This is a clear victory for plain English, 


Break for Textiles 


To the delight and surprise of the Cana- 
dian government, the major textile export- 
ing countries of Asia have accepted the 
short-term cotton textile agreement worked 
out this summer at Geneva. 

This acceptance provides new hope for 
those parts of Canada’s textile industry 
which have been unable to compete with low- 
cost Asian imports and still show any profit. 

The short-term agreement binds the ex- 
porter to limit sales in the year ending 
next September to their average level in the 
12 months to June this year. 

Significance: For the first time, Hong 
Kong has agreed to limit its textile sales in 
Canada. This comes after a year of appar- 
ently futile Canadian efforts—ranging from 
exhortations, to threats—to stop Hong Kong 
manufacturers flooding the Canadian market. 

In Canada’s domestic textile market, 
Hong Kong was the maverick, Its last year’s 
sales of $8.2 million were four times what 
they were three years earlier. By contrast: 
Japan’s burgeoning exports were clamped 
firmly under a quota system; Indian and 
Pakistani cotton sales were holding steady. 

The GATT cotton committee is now look- 
ing seriously and earnestly for a formula 
which would allow the Asian exporters grow- 
ing, but controlled, access to Western mar- 
kets over the next five years. This encour- 
ages hope that some kind of long-term 
control system, acceptable both to exporters 
and importers, may be possible in textiles, 
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Post Scripts 





To Stimulate Growth 


A top economist and Rhodes scholar 
leads the Atlantic Provinces Econo- 
mic Council in new determined ef- 
forts to bring prosperity to the east- 
ern seaboard provinces. 

He is 41 year-old Professor Willi- 
am Y. Smith, head of the department 
of economics and political science, 
University of New Brunswick, Fred- 
ericton. 

Smith has long been an advocate 
of federal and provincial economic 
policies to stimulate economic growth 
in the Maritimes and Newfoundland. 
He was secretary of the planning com- 
mittee that established APEC and has 
been a director since its formation in 
1954. He is now president. 

He has taken a leading role in 
New Brunswick provincial affairs. He 





PROF. SMITH 


was economic advisor to the N.B. 
government from 1954 to 1960 under 
Hugh John Flemming’s administra- 
tion; was chairman of the New Bruns- 
wick royal commission on_ coal 
and a member of N.B. Electric Power 
Commission's development commit- 
tee. 

Born in Saint John, Smith’s junior 
year at UNB was interrupted by the 
war. He joined the Carleton & York 
Regt. (Captain) and served overseas, 
He was wounded serving in North 
Africa with the British Army. He 
completed university (B.A.), went to 
Oxford as a Rhodes Scholar and got 
his M.A. 

Smith’s first teaching appointment 
was at St. Lawrence University in 
Upper New York State. He was ap- 
pointed to UNB in 1949 as assistant 
professor and made department head 
in 1951. 

He married the former Mary Joyce 
Firmin of Marden, Kent, England. 
The Smiths have two children, a boy 
and a girl. 


- . 7 


A Challenging Year 

“I am strongly against government 
in business and, in fact, against tax- 
free entefprise of any kind in Can- 
ada.” ; 

So says John Herbert Latham Ross, 
55, who has just been elected presi- 
dent of the Federated Council of Sales 
Finance Companies, As chief spokes- 
man for the industry, which is pres- 
ently providing the Canadian econ- 
omy with wholesale and retail credit 
at the rate of $2,500 million annually, 
through 600 branches across Canada, 
Ross expects to be busy in 1962 with 
representations to the Royal Com- 
mission on Finance. 

“It will be a challenging year for 
me, and for our Council,” he says. 

Ross is, however, accustomed to 
challenge. He is vice-president and 
general manager of Industrial Accept- 
ance Corp., the largest sales finance 
company in Canada. 

He is also very active in three IAC 
subsidiaries. Ross is president of Ni- 
agara Finance Co., and is a director 
of Merit Insurance Co, and Industrial- 
Talcott Ltd. 

Like some other top men in the in- 
dustry, Ross came to sales financing 
from banking—in his hometown of 
Hampton, New Brunswick. He started 
with IAC in Halifax as an accounts 
representative, and soon became man- 
ager of the branch. 

He feels he was “well educated,” 


Ross was the fourth child of a United 
Church clergyman in a family of nine, 
an upbringing he refers to as “the 
best education anyone could ask for.” 

Ross joined IAC in 1930,.which was 
one year after the firm had bought 
out Y. S. interests—for $1 million— 
and started on a substantial growth. 
Now the company has 130 branches, 
and rates (with assets exceeding $600 
million) as the fifth largest sales 
finance company in the world. 

He moved to head office in 1939, and 
was steadily promoted through gen- 
eral sales management, to become di- 
rector of sales and planning, in 1955, 
and to his present position in 1959. 

Associates say he is one of the best 
known and knowledgeable men in the 
industry, and Ross has widened this 
reputation with active community 
work. He is a director of the Canadian 
Good Roads Association, and an active 
Rotarian. 

Ross married Ruth Elizabeth Mac- 
Donald, daughter of Archibald Mac- 
Donald, in 1930, and they have one 
son. 

His recreations are golf, curling and 
fishing. Ross’s clubs reflect this inter- 
est: Beaconsfield Golf Club, Montreal; 
Town of Mount Royal Curling; Seigni- 
ory; Kondiaronk Fish & Game. 


* ** * 


Bigger Job 

Although the trading volume is 
small in comparison with Toronto and 
Montreal, there is active interest in 
Winnipeg Stock Exchange. In 1960 
some 488,000 shares, valued at $1,615,- 
320, were traded. Indications are that 
the 1961 volume and value will be 
much higher. This means a bigger 
job for the Exchange president. 

He is H, H. F. Herrndorf, the 
shrewd, capable and friendly chief 
executive of Herrndorf Securities Ltd., 
Winnipeg. He becanie president of the 
Exchange in its 58th year since in- 
corporation. His 43 years’ experience 
in the complex stock brokerage busi- 
ness includes specialized knowledge 
_of European markets, 

Born in Hamburg, Germany, he en- 
tered the brokerage business in 
March, 1918, with Lisser & Rosen- 
kranz, a well-known .European brok- 
erage firm. In 1923, Herrndorf, then 
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23, became manager of a new branch 
office in Amsterdam, Holland. Amster- 
dam eventually became the head of- 
fice. 

He remained with the company un- 
til 1947 when the firm went into 
voluntary liquidation. His appoint- 
ment as liquidator took him to New 
York. The clean-up job took all of 
1948 and on its campletion he decided 
not to return to Europe. He sought 
new fields and started a new business 
and new home in Winnipeg in 1949. 
He was admitted a member of the 
Stock Exchange in 1950 and has held 
various offices since then. 

Active in community affairs, Herrn- 
dorf is an avid reader of business and 
political publications. His hobby is 
five-pin bowling. 

Married in Amsterdam, he has two 
sons and a daughter.*His eldest son is 
a lieutenant in the Royal Canadian 
Navy, while the other is taking an 
arts course at the University of Mani- 
toba. His daughter attends high 
school, 





Forget the 


Status Quo 





The Canadian government is uncon- 
vinced that Britain will be able to join 
the European Common Market with- 
out damaging Canadian trade inter- 
ests. 

Here is a man who says the Com- 
mon Market is no isolationist bloc— 
but to take advantage of new trade 
possibilities we have to forget about 
trying to preserve the status quo. 

He is Dr. H. I. Macdonald, depart- 
ment of political economy and dean of 
men, University College, University of 
Toronto. 

This is a digest of comments he 
made at the Canadian Tax Foundation 
annual sessions. 


By DR. H. I. MACDONALD 


An examination of Canada’s trading 
history discloses that whereas the aim 
of our policy since the war was to con- 
tribute to multilateralism, the result 
has been an increasing proportion of 
our trade with the U. S. 

Since we have concentrated on the 
U. S. so heavily and since trading 
blocs are the emerging characteristic 
of the new international economy, it is 
obvious that if Canada is ever to 
achieve multilateralism in practice, she 
must attempt to play a role, in some 
form, in the new communities. 

I staunchly believe that the Com- 
mon Market is no isolationist bloc, but 
a group that is anxious and willing to 
encourage trade with the rest of the 
world. Europe not only has a great 
demard for goods but the ability to 
purchase them, She will be the new 
“affluent society” of the world. 

Canada’s major error so far has 
been to think in terms of the status 
quo, more anxious to protect and pre- 
serve the present position than to find 
ways of enhancing her future eco- 
nomic advantage. 

We must not permit our attention to 
be diverted by the Common Market 
issue from the considerable economic 
problems which confront us, whatever 
happens in Europe. The whole struc- 


“QuOoTE— 


Postmaster General William Hamilton 
on the Royal Commission on Publi- 
cations: 

“The significant fact of the O’Leary 
‘report, which has been missed by so 
many, is that its recommendations 
were not made in any spirit of ani- 
mosity toward U, S. publications and 
Canadian editions of U. S. publica- 
tions, but in a positive attempt to find 
measures which would enable Cana- 
dian publishers of native Canadian 
magazines to remain in operation and 
new Canadian publications to develop. 

“When we feel there is danger for 
any important pillar of Canadian iden- 
tity—and the periodical press is cer- 
tainly such—it is our duty and our 
responsibility to study the situation 
and to take those measures which will 
protect and encourage that Canadian 
identity. 

“From time to time segments of 
Canadian industry itself are required 
to bear a changing load, and at times 
these increase the burden a particular 
industry, or section of an industry 
must carry. Such action is certainly 
not because a government is antago- 
nistic toward one group of Canadians 
as against another such group—it is 


because, when viewed in totality, the 
national interest demands such ac- 
tion.” 


- * ” 


Premier E. C, Manning: 

“In Alberta it is in the interests of 
the public to leave the operation of 
utilities to private enterprise. No ad- 
vantage could accrue to the people of 
this province through public ownér- 
ship, that is not available to them 
through power development by private 
ownership, as carried on today.” 

* 7 * 

Robert W. Macaulay, Ontario’s min- 
ister of economics and development: 
“Nothing could be more dangerous 

to the future of Canada than the irre- 

sponsible suggestion that the govern- 
ment should spend us back to prosper- 
ity.” 


* * * 


Quebec's natural resources minister 


René Lévesque: 

“Sovereignty is essential, perhaps 
not complete sovereignty—there will 
always be things like monetary policy 
which will escape us—but French 
Canadians must be given their eco- 
nomic emancipation.” 


Stop Me lf... 


Bank teller: “Sorry, Mr. Nickel. Your wife 
beat you to the draw”, 


ture and balance of Canadian econo- 
mic life requires a drastic overhaul; if 
we incur some immediate dislocation 
from Britain’s entry into the Common 
Market, we must simply devise new 
economic policy to tackle this problem 
as well as the tasks we already face. 

There are numerous North-America 
type goods, particularly consumer 
goods, required in Europe, Although 
the Europeans are still unsympathetic 
to mass-buying or marketing, there is 
no reason why they could not be pers 
suaded. 

If we are handicapped by too many 
firms of inefficient size, we should ex- 
amine our combines law with a view to 
encouraging large-scale production. 
For protection against abuse, I offer 
foreign competition and free trade as 
the best guarantee of safety for the 
consumer and the price level. 

In Canada, secondary manufactur- 
ing has grown in periods of falling 
protection. This serves to emphasize 
that it has been the growth of domestic 
income, population, and employment, 
or in other words, the growth of the 
real purchasing power of the Cana- 
dian market that has contributed most 
to industrial development. This sug- 
gests that our best future course lies 
in a rapidly expanding income, earned 
from the production of goods for 
which there are certain world markets, 

We should be concentrating our ef-s 
forts on securing a place at the bare 
gaining table for the negotiations that 
will determine the future of the Come 
monwealth and the Common Market, 

I am convinced that Europe is anx- 
ious to preserve the Commonwealth as 
an integral force in western alliance. 
To this end, they will make terms and 
concessions. But they will not come to 
us; rather, we must seek them out. 

I am not persuaded by the North 
American integrationists who seek to 
woo us into a customs union or free 
trade area with the U. S., within which 
we would surely be swamped. Canada 
should lead the Commonwealth into 
association with the Common Market, 


ONQUOTE” 


Clare Boothe Luce: 

“As Americans, we never seem to 
learn. We always wait until someone 
smacks us in the teeth before we strike 
back. Then we really give it to them. 
Will we never understand how to use 
our force as an instrument of foreign 
policy ?” 

* * * 


Bishop of Southwark 

“A psychiatrist is a man who goes 
to look at the Folies Bergére and looks 
at the audience.” 


England: 


’ 
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HO SHOULD 
university; and 
should pay for the higher edu- 
of the chosen minority 
of young persons —.if they are 
indeed a minority in their age 
group? 


GO to 
who 


a 


cation 


North America these are 
old, still unresolved question 
The Soviet Union has found 
what looks like conclusive an- 
wers from the Communist point 
of view (a univer: education 
entirely at the state’s expense 
for everyone the state deems fit) 
but in our less 
ciety no such finality i 
perhaps desirable, 
argument goes forever, 

But Dr. Murray G. Ro: 
dent York University, 
the discussion a new slant in a 
recent talk to the National Con- 
ference of Canadian Universi- 
ties at Ottawa. His ideas are 
provocative and deserve atten- 
tion from the friends of 
learning. 

To get them 
well to 
positions 


In 


tur 
ity 


regimented so- 
possible, 
or and the 
on 
, presi- 


of gave 


higher 


n perspectve it’s 
note the two extreme 
that ‘may be taken 
opinion A, that only a small 
elite of high-IQ_ intellectual 
should go to college, their ex- 
penses being paid by themselves, 
their parents or private philan- 
thropist and opinion B, that 
everybody (or, let us say, every- 
body who can read and write) 
should university-trained, 
the cost falling on the taxpayers, 


be 


1. ° ° 
Trend is against 
exclusiveness 

like every other 
country in the West, some- 
where in between. these two 
poles of thought but moving, at 
a fair clip, away from opinion 
A toward opinion B, Murray 
Ross’ this process are 
these 

First, as a matter of seldom- 
noticed fact, the higher educa- 
tion of all students, bright or, 
dull, rich or poor, is already be- 
ing subsidized in Canada to the 
extent of about two-thirds of its 
academic cost; 

Second, the subsidy 
goes to youths who either don’t 
don’t deserve it, that 
is. to some boys and girls who 
can draw on enough parental 
bucks to pay adequate fees and 
to others who haven’t the brains 
to be in a university (the two 
overlapping); 


Canada, 


1S 


ideas on 


much of 


need it o1 


groups, of course, 


Third, of present fi- 
nancial arrangements the uni- 
versities scrimp and 
save in ways that are damaging 
to their value and also (a new 
and alarming thought to me) 
must alter the character of some 
qf their services to make them 
show a profit: 

And finally, coming to positive 
proposals, fees should probably 
be raised (Dr. Ross is not em- 
phatic about this) and a wholly 
new, greatly expanded scholar- 
ship system should be set up, 


because 


have to 


Higher education should be free 


to make 
student 
university 


with federal 
certain that no bright 
excluded from 
financial reasons. 

On the first point Dr, Rass 
explains that the cost to the 
university of 
dent (this is an across-the-board 
national average, ignoring dif- 
between regions and 
faculties) around 
year. Of this amount 


money, 
is a 


for 


ferences 
between 
$1,200 


1S 


a 


educating a stu-| 


—for the brightest students 


most intelligent, teachable and|but the results are far from] minimize political influence on 


naturally scholarly young per- 
sons, being enrolled? 

From what Rogs says I gather 
that the answer is like this: A 
lot of the right people are get- 
ting im; many others who qualify 
never arrive at a_ university 
either because they lack the 
money or because nobody has 


ever shown them it would be a! 


good idea; in the places they 


“Two thirds of the aca- 


demic 


educa 
ed 
which 


by subsidy, 


costs of university || 
tion is already cover- 


of || 


much 
goes to young per- 


sons who either do not need 


it or do not deserve it.” 


J. B. McGEACHY 


the student pays in fees (again} 
an average) $400 a year. 

Thus a university with 2,000 
students 
year from sources other than 
fees. estimates it might 
expect $1 million in government 
grants and maybe $200,000 in 
gifts. This would leave $400,- 
000 to be either saved or got to- 
gether somehow by profit-mak- 
ing enterprises a point I shall 
return to. 

The effect of the relative 
cheapness of university educa- 
tion (plus scholarship and bur-| 
sary schemes that are good but} 
still inadequate) is that college 
enrolment is going up fast. 

In 1955, when Canada had 
64,000 university students, Dr. 
E. E. Sheffield of DBS startled} 
the academic world with a pro- 
jection showing that the number | 
would double in a decade. His 
prediction for the present year, | 
1961-62, was 99,000. These 
seemed tall figures but already 
Sheffield has been left behind. 
Currently 112,000 are enrolled 
in the 34 Canadian universities. 


Ross 


This is, of course, good news. 
Far too few of the country’s 
brightest and best school gradu- 
ates have gone on to higher 
studies in the past. Canada 
urgently needs more scientists, 
engineers and first-rate techni- 
cians to keep pace with the most 
advanced nations. We need more 
scholars in the arts and humani- 
ties if our “identity” is to sprout 
interesting blossoms.. We are 
desperately short of really quali- | 
fied teachers in mathematics, 
science, languages and the other 
hard subjects. 

So, on the face of it, the quick 
growth of the university stu- 
dent body is a highly satisfac- 
tory event. The question is: Are 
the right people, meaning the 


must find $1,600,000 a'- 


should be filling, there are me- 
diocrities who will drop out or 
fail. 

And students who actually 
fail at a university, as the late 
Dr. Sidney Smith always said, 
have been wasting their time 
and their teachers’ time. 

One proposed solution to the 
problem, opinion B cited above, 
is that®the universities should 
educate, or try to educate, 
everybody who is not certifiably 
moronic. Then, though the dull | 
might have a. cluttering and| 
even dispiriting effect on the 
college scene, at least it would 
be certain that all the brains 
were on hand, 

From a Canadian point of 
view, this may look like a 
crackpot plan; at least it has! 
been rejected by nearly all Ca-| 
nadian. educators. But, believe 
it or not, it is the official policy 
and philosophy in parts of the 
U. S: 


Some U. S. colleges 
are open to all 


Many sstate-supported uni- 
versities south of the line are 
obliged, by law, to accept all 
high-school graduates as stu- 
dents. The University of Texas, 
one of the biggest, must take the 
top three-quarters — described, 


cream of the crop’. (These facts 
from Willson Woodside’s useful 
book, “The University Ques- 
tion.”’) 

In the U. S. as 4 whole more 
than 30% of all high-school 
graduates go on to a university 
(the Canadian figure is now 
about 10%) and in California 
the proportion is said to ‘be one 
half. This may sound positively 
Utopian to egalitarian thinkers 


Secure your place 
“ 


in the 


sun... 


th } “th | Closing a 
with irony one hopes, as 1e] 4. ey 
: Pp . | trend of fees has been upward 


ideal, or even tolerable. 

It is possible to get an M.A. 
in “recreation leadership”, i.e., 
teaching people how to jump up 
and down, at one state college. 
Another offers a course in “How 
to Be a College Student”, with 
a textbook that deals with topics 
like “Being a Big Wheel” and 
“Teachers Are People”. 


Courses given in 
‘what you like’ 


f Robert M. 
president of 


In the words 
Hutchins, former 
the University of Chicago: 
“Think of the most futile, ir- 
relevant, childish subject, think 
of parlor games, of self-beauti- 
fication, think of anything you 
like, and I will undertake to 
find it for you among the courses 
offered by American institutions 
of higher learning.” 

This comment, of course, has 
no reference at all to a place 
like Harvard, with its huge en- 
dowment of close to $250 mil- 
lion, its high fees, its tetal in- 
dependence of government 
grants, its inaccessibility to 
students of low calibre, and its 
most illustrious academic repu- 
tation. 

The “institutions of higher 
learning” Hutchins was refer- 
ring to are state colleges, get- 
ting most or a large part of 
their income from the public 
purse. And the point for Cana- 
dians to note is that this country 
has nothing quite like Harvard 
(not yet) and that nearly 


Oo 


ernment for a substantial part of | 


their revenue. 
Are we then, as 


tion in which, by 
admitted to Canadian universi- 
ies and courses suited to the in- 
tellectual horse-power of all and 
sun@ry will, necessarily, be sup- 
plied? Murray Ross does not 
say but a vague 
sion could be troubling his mind. 


So; 


There are in Canada, be it re-| 


membered, 
university 


advocates of “free’’ 
education for all. 

Ross’ opinion 
fees should be 
lowered, 
of 


Anyway it is 
that university 
increased, not 


that many parents college 


all} 
our universities rely on the gov-| 


enrolment} 
skyrockets, headed for a situa-| 
popular de-| 
mand, all and sundry will be} 


pprehen-| 


the universities. 

A fund, to be administered 
perhaps by the Canada Council, 
would be established with fed-| 
eral money; but everyone would | 
be free, indeed urged, to sub- 
scribe. From this fund the sum 
of $750 would be placed to the 
credit of every Canadian 
dent scoring honors in Grade 
| IX. 
| Conditional on the student's 
|maintaining this academic re- 
cord, a similar credit would be 
allotted in each subsequent year. 
| At the end of high school ever 
| bright boy or girl would have 
| $3,000 available, to be used only 
for payment of fees and othe: 
| university expenses. 

If any successful graduate de- 
cided against higher education, 
his or her $3,000 would 
| course revert to the fund. But 
I should think this Murray Ros: 
scheme, besides _ stimulating 
high-school pupils to do good 
| work, would give the bright one 
la very strong incentive to go to 
a university. Is any proper] 
|brought up teen-ager, in th 
| 1960’s, going to let $3,000 slip 
; out of his grasp? Not bloody 
likely, as G, B. Shaw said. 


stu- 


ot 


Military waste: $11 
universities: $1 
Dr. Ross wonders, natural]: 


| where the money for that fund 
is to come from. To reassure 
him here are two figures. At 
$1,200 apiece the cost of edu- 
cating 120,000 university stu- 
dents (roughly Canada’s total) 
|}comes to $144 million a year 
i\In 1961-62 we are spending 
$1,600 “million, eleven times as 
much, on defence money 
straight down the drain forever. 
The notion that we can’t afford 
to double, treble or if necessary 
quadruple our university outlay 
is fanciful. The Ross plan, what- 
ever it would cost, is well worth 
examination. 

A footnote on _ university 
| budgets. Dr. Ross says that, if 


} 





seeing | 


students are quite able to pay| 


a respectable 
children’s education. He puts 
this view forward tentatively, 
as though opening rather than 
but the 


price for their 


discussion; 


for a generation. They are like- 
ly to rise further, unless the 
NDP gets into power all over 
the place. 

But Dr. Ross’ idea not to 
keep: students out but to bring 
them in; and he has devised a 
scholarship plan which certain- 
ly ought to have that effect 
Though it would involve use of 
the taxpayers’ money, it would 
be run in such way to 


is 
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Ambridge Again 
Chairman of NICB 


Canadian Council 
D. W. Ambridge of Toronto has 


| been re-elected chairman of the 


Canadian Council of the National 
Industrial Conference Board. 

He is president of Abitibi 
Power & Paper Co. 

M, W. Mackenzie, president of 
Chemceell Ltd., Montreal, has 
been re-elected vice-chairman. 

The board is a non-profit inter- 
national body, which does re- 
search in busivess conditions and 
management practices. 


, New members of council elect- 


ed for a three-year term are: 
Paul Bienvenu, Catelli Food 
Products Ltd., Montreal. 
W. C. Harris, president, 
& Partners Ltd., Toronto. 
Cyrus H, McLean, pregident, 
British Columbia Telephone Co., 


Harris 


| Vancouver 


_.with a Canada Trust 
Retirement Savings Plan 


Now is the time to make your future secure financially, With your 
own individual retirement plan you can save on income tax while 
you provide for the future. Deposit what you like when you like. 
You may choose either or both Equity or Fixed Income plans. 


Full details on request. 


Huron & Erie- Canada Trust 


Modern services for your financial future. 


you 


CALGARY 
EDMONTON 
HALIFAX 
LETHBRIDGE 
MEDICINE HAT 
NEW WESTMINSTER 


HAMILTON 
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CHATHAM 
GUELPH 


WINDSOR 
OTTAWA 


ST. THQMAS 
VANCOUVER 
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REGINA 

ST. CATHARINES (2) 
TORONTO (2) 
VICTORIA 
WINNIPEG 


| will 
| regular session of the legislature 
|in February, Premier E, C, Man- 


James A 
dent, James 
Ltd., Winnipeg 

J. G. Notman, president, Canadair 
Ltd., Montreal. 

V. W. Scully, president, 
of Canada Ltd., Hamilton 

H. S. Wingate, chairman, Inter- 
national Nickel Co, of Canada -Ltd., 
New York 

Hon. R 
Rio Tinto 


Toronto 


Richardson, vice-presi- 
Richardson & Sons 


Steel Co 


H. Winters, president, 
Mining Co. of Canada, 


Alberta Shelters 


r ry. ‘ 
lo Be Tax-Exempt 
From Our Own Correspondent 
EDMONTON The Alberta 
cabinet has decided to exempt 
basement fallout shelters from 
property taxation. 
Necessary changes in legislation 
be made during the next 


ning said, 

It is estimated the exemption 
will mean a saving. of about $4 a 
ear. 


Vecember 


A. E. Ames & €o. 


Limited 


Purchasers and Distributors of 
Government, Municipal 


and Corporation Securities 


MONTREAL 
LONDON 


NEW YORK 
HAMILTON 


LONDON, ENG. 
OTTAWA 


You 


Business Established 1889 


TORONTO 


PARIS 
KITCHENER 


VANCOUVER 


VICTORIA 
8ST. CATHARINES 


tHe FINANCIAL POS? 


A. E. Ames & Co. 


‘ 
Members 


Toronto Stock Exchange 
Montreal Stock Exchange 


Canadian Stock Exchange 


WINNIPEG CALGARY 


OWEN SOUND QUEBEC 





British West Indies 
Egypt 

Lebanon 

Sweden 

Venezuela 


+ 


+CH WH Sh 
OL COTCH wank 
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Sold as a premium Scotch elsewhere 
in the world—on sale in Canada at 
normal prices* BEST FLAVOUR, BEST VALUE, BEST SCOTCH 


*For some unknown reason, 31 years ago, Grand Macnish was listed in North 
America at a popular price. Elsewhere it was sold and is still sold, at a premium 
price. In Canada, therefore, it is one of the great Scotch Whiskies, and one of 
the greatest values obtainable. 


research facilities, 
and other items were 
up to reasonable requirements, 
the vearly cost of educating a 
student would be not $1,200 but 
perhaps $1,600 or $1,700. And 
he deplores the fact that uni- 


libraries, 


salaries 


having to 


money by 


versities, besides 
scrimp, must make 
such methods selling re- 
search and running bookstores 
for profit instead of strictly 
for the students’ benefit. 

He would like to see the uni- 


as 


a 


versities devoted wholly to their 
teaching job. And he would like 
them to draw up all-inclusive, 
adequate budgets, the costs be- 
ing shared equitably among the 
three possible sources, fees, gifts 
and grants. 


Canada’s 
foremost 
designers and 
manufacturers 
of air and gas 
handling 
equipment 
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© Aa Sea 


Here’s a List 


Of What Israel ' 


Wants to Buy 


« Memo to Canadian business- 









men: Israel is in the market for Trends in the mining industry haVe been spotty this year. Pro- 


these products: 


@ Heavy construction machin- 
ery—such as earth-movers. 


@ Heavy-duty trucks—25-ton- 
ners and up. 

@ Quarrying equipment. 

@ Mobile cement mixers. 

This list came from Dr, 
E. A, J. Neaman, managing di- 
rector of the Industrial Develop- 
ment Bank of Israel Ltd., and 
leader of the 12-man_ Israeli! 
trade mission now touring Can- | 
ada. 

Heavy equipment is needed 
for the Dead Sea potash project 
where 20 million cu. yd. of earth 
will be excavated. Work starts 
next year. 

It’s estimated 23 million tons 
of rock will be needed for the 
breakwater at the new port be- 
ing built at Achdot, south of Tel 
Aviv. 

The mission already has in- 


spected some Canadian heavy 
equipment. 
“But we can’t commit our- 


selves at this stage—we’re 
looking at your products,” 
Kurt Asher, director of Hamash- 
bir Hamerkazi, who represents 
the Israel Export Instituie. 

“One Canadian contracting 
firm has already sent its en- 
gineers to look at the Dead Sea 
project,” says Asher. 

But Israel doesn’t want only 
heavy equipment from Canada. 

“We're interested in getting 
Canadian industrial know-how 
and entering into partnership 
with Canadian businessmen in 
various enterprises,” 
Neaman. 

“We're interested in attract- 
ing Canadian industries. For in- 
centives the government offers 
tax ceilings of five to eight, 
years—in some cases up to 10— 
and accelerated depreciation. 
Repatriation of dividends is as- | 
sured at the full rate, and* 
equity interests are guaranteed 
by law.” 

Canadian exports to Israel 
are worth about $6.5 million a 
year. 

Canada imports goods worth 
$2.5 million: oranges, fruit con- 
centrates, lemon and olive oil, 
canned vegetables and gem dia- 
monds. 


says 


says 


(Advertisement) 


To Invest Wisely, 
Read Barron’s 


Every Week 
17 weeks’ trial, $6 


If you want to build investment suc- 
cess, let Barron’s National Business 
and Financial Weekly bring you the 
facts that help you separate good 
investments from bad investments— 
so that you increase your investment 
income and build your capital. 

In Barron’s you are shown what, 
where and why the REAL VALUES 
are, behind current security prices. 
What's more, you are shown how 
these investment values are changing, | 
week by week, as the result of cur- 
rent political and economic develop- 
ments. Thus Barron’s not only helps 
you pick good investments now, but 
also Lease you currently informed of 
new trends that could lead to invest- 
ment pgerttine or pitfalls. 

No other business or investment 
publication is like Barron's. It is 
written for the man who makes up his 
own mind about his own money. 

Barron’s is a Dow Jones publica- 
tion, and has full use of Dow Jones’ 
vast, specialized information in serv- 
ing you. 

Barron's subscription price is $15 
a year, but you can try it for 17 weeks 
for $6. This trial subscription brings 


ua: 
7" liverything ou need to know to 
help you handle your business and 
investment affairs with greater un- 
dopetsoeies and foresight...the 
investment implications of current 
political and economic events. . . the 
perspective you must have to antici- 
pate trends and grasp profitable in- 
vestment opportunities. 

See for yourself how important 
Barron's can be to you in the eventful 
weeks ahead. Try it for 17 weeks for 
$6. Just send this ad today with your 
check for $6; or tell us to bill you. 
Address: Barron's, 200 Burnett Road, 
Chicopee Falls, Mass. TFP-122 
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ee ANNOUNCEMENT 
SCOTIABANK DIRECTOR | 








JOHN B. AIRD, Q.C. | 
The Bonk of Nova Scotia announces the 
election of John B. Aird, Q.C., of To- 
rento, to the Board of Directors. Mr. Aird 
is @ partner in the legal firm of Edison, 
Aird & Berlis, a director of Chortered Trust 
Company, a member of the Executive Com- 
mittee and @ director of Canadian Dredge 
& Deck Co. Limited, and a vice-president 
of the Algoma Centro! ond Hudson Bay 
Railway Company and Bralorne Pioneer 
Mines Limited, He also holds directorships 
in a large number of other Canadian 
companies. . | 
—————————— a | 





MINING THIS YEAR 


Nine Months 


Primary “ 
%. change from. year ago 


Production 


Decrease , Increase 


Nickel 171,203 tons 


Copper 331,126 tons-0.4% 


22,674,495 


Silver fine oz. 
— 


Lead 


167,318 tons 


292,648 tons 


3,319,665 = 2.7%|| 


fine oz. 


quarter months following declines in the first half-year. Al-|are aimed at 
though fractionally higher in the first five months this year, | branches. 
gold output has dipped well below 1960 production levels in 


the past four months. 


33,410 vehicles, of which 28,204 


a gain over last year of 16.2% in the total number of 


and of 17.7% 
Consumer spending declined 7.9% 
ment for seasonal influences. 


in automobiles. 


sales-tax buying spree, 


steam out of September’s salés. The September drop was par-| 





Retail 
$1,320.2 million in contrast to $1,433.6 in August. The high| 
level of August sales was largely the result of Ontario’s pre- | 


which obviously took some of the| 


duction of primary 
copper in nine months 
is down slightly, with 
small monthly gains 
and losses pretty well 
balancing each other. 
Nickel output has 
shown a substantial 
year-to-year improve- 
ment since May which 
has brought the year’s 
production to 171,203 
tons, a 7% 
over the same months 
last year. 
Silver mining has been 


just Canadian factories ship more cars. October shipments totaled 


good pick-up took|Hamilton. Market 
place in the third] progress in Ontario and Quebec 
opening other! 
For three months to Oct. 31: 1967 1960 | 
$ $ | 
Income earned 422,773 247,189 | 
less: Cost of borrowings 141,108 69,326 
3 Operating charges 99,921 50,472 
were passenger cars. This is} Deprec., amort., etc. 14,931 12,477 
é Income toxes 79,903 54,518 
vehicles | Net profit 86,910 60,396 
° Dividends poid 55,526 28,242 
common shs. outstanding 929,220 *%667,520 
* “ " . ce . Earnings per share 3 9.2¢ B.9¢ 
in Se ptember after adjust- ‘Adjusted to reflect 3-for-1 subdivision Oct. 


sales were valued at 


ticularly evident in sales of department stores ($118.2 million, 
down from $137.3 million), motor vehicle dealers ($187.3 mil- 
lion, down from $215.4 million), and furniture, radio and ap- 
pliance stores ($40.7 million compared to $55.4 million). 


Dr,| Preduction and imports of coal off again. Just over 1 million tons 


of coal were mined in Canada in October, down 100,000 tons 


from a year earlier. Imports of 


1.8 million tons were 1.2% 


below last October. In the 10-month period, 8.1 million tons 


have been produced, a decrease of 7.4% 


from the same 1960 





| 


eee Net Profit | 
HESS Rises 44% 


| 31/61). 


advance | 


at lower levels this! 
year except in March] pared ($3 million, FP learns). 
and May, while lead| 
output for the m os t| moved from Vancouver to To-| 
part, shows sizable| ronto, and regional offices were 
gains over 1960 levels.| established at 
Year-to-date zinc pro-| Montreal. Offices were recently 
duction is down but a| opened 





months, while imports amounted to 9.9 million tons (10.7} 
million tons last year). 
2 ’ e 
Major Weekly Indicators 
Change from | 
Pre-- Month Year| 
Latest Date vious ago ago 
or Week Ended Week % % 
Passenger car production ,..... (Nov. 25) 9,167 9,073 + 14.0 +-30.0 
AUUGM. DROAUCTION oocecccccsncne (Nov. 25) 1,141 1,145 8 9.2 | 
Bus. fail. 4-wk. moving av. ‘no.) (Nov. 16) 41.0 440 —12.4 - 12 
Steel ingot production (tons) (Nov. 18) 120,165 129,239 — 80 +13.0 
Index of production? .......... (Nov. 18) 125 134 — 7.4 12.6 
T.S.E. industrial index ..... ‘ (Nov. 28) 604.94 605.98 + 13 +21.8 
ane: 206 MODOKE hi oscccbensen (Nov. 27) 4.06% 4.09% — 24 —13.4 
Chartered Banks 
Personal savings . ($ millions) (Nov. 15) 7.573 7,667 — 2.0 5.5 
Loans outstand ($ millions) (Nov. 15) 6,763 6,637 + 3.0 5.7 
NHA mtge. hidgs. ($ millions) (Nov. 15) 950 951 ¥ 2.5 
Cdn. dollar .... (U.S. cents av.) (Nov. 28) 96.257 96583 —08 — 59 
Carloading totals ........... .(Nov. 14) 68,328 69400 — 0.3 + 5.9 
Eastern Camada ....cccccceces (Nov. 14) 41,258 41,574 4.5 0.6 
Western Canada ...... cacnenes (Nov. 14) 27,070 27,826 7.0 15.2 
Iron and steel mfg. .......... (Nov. 14) Soy, EN bk cas 8.1 
Ores, concentrates ........ +++. (Nov. 14) 5,131 6,421 46.0 + 45.2 
TABEG TOOURIE OSs oi soc veece> ooees (Nov. 14) 688 668 —10.9 6.0 
Lumber, timber, plywood .. (Nov. 14) 3.722. 3.751 18.2 +16.3 
OS EE I PE oe (Nov. 14) 486 482 —22.5 + 21.8 
Bank of Canada holdings of 
Securities ........ ($ millions) (Nov. 22) 2,903 2,899 1 + 4.8 
Short-term govt. . ($ millions) (Nov. 22) 775 775 20 —15.7 
Long-term govt. (millions) (Nov.22) 2,019 2,015 0.8 + 13.9 
Other securities ($ millions) (Nov. 22) 25 OR. sabes 78.6 
Department Store Sales 
% change from year earlier .. ‘Nov. 11) 6.5 +44 —02 — 5.1 
+Based on average weekly production in 1957-59 of 98.108 tons 100. 


Facts by the Month 


















































Change From 








Two 
One Months Year 
Month Ago Azo 
WHAT WE PRODUCE— Latest Month Previous % “oe 
ein all Industries (Index) Sept. 180.0 171.5 74 +5.9 
ein factories (Index) ...........+++eeee Sept, 161.3 153.4 7.8 6.0 
eTotal nondurable goods (Index) .,... Sept 168.7 162.9 8.8 + 5.2 
Pood & bev. ........+> ° ose Aug 173.4 171.7 44 +3.8 
TOMMIOE cs cccccccccecccetescccccevcos Aug. 131.1 108.2 7.9 14.8 
CHORIN 2... esc ccccvcecccccccccccecess Aug. 113.6 107.4 6.0 + 4.0 
Chemical Products ...........- Aug 2249 220.6 5.6 +1.3 
eTotal durable goods (Index) ......... Sept. 152.5 142.3 + 6.5 +7.2 
Iron and steel products . Aug. 145.1 134.4 1.3 + 11.2 
Paes WON & Stee) «..ccreccesveces Aug. 186.7 176.5 39 + 29.8 
eFrom Mines (Index) ..........+see0.. Sept. 277.4 267.6 + §.7 +48 
Metals . ° Aug 185.4 187.3 5.2 —10.9 
Nonferrous smelting, refining ........ Aug 153.5 150.2 10.5 —10.2 
GOON 5Gc00d> setpaeeseces Aug. 100.3 104.5 5.5 —6.2 
—From farms 
eCattle deliveries (000) .........see00- Sept 219 169 + 29.6 ; ae 
eHogs graded (000) Sept 565 401 + 41.6 +12 
Grain mill products Index) Aug. 141.7 142.0 3.7 +8.3 
—From sea 
East coast catch ($000) ........s0005 Sept. 5,364 7,024 51.7 —3.0 
West coast catch ($000) ........-5656- Sept. 2,578 + 7,637 81.6 —7.2 
—From forests 
Newsprint (000 tons) ... 596 548 +19 +0.9 
U. S. publishers’ stocks ‘idays) 47 46 nil 14.6 
Pulp (000 tons) ........+.+++.- 965 1,013 +3.8 +34 
-In powerhouses 
Electricity (million kwh.) ........-+++ Sept. 8,990 8,829 4.0 —2.9 
WHAT WE SELL- 
eRetail sales ($ millions) . Sept. 1,347 1,409 2.1 12 
eDept. store sales ($ millions) Sept 126.0 123.3 26.4 0.4 
Wholesale sales ($ millions) Aug 777 719 7.2 + 10.4 
eMfrs, outstg. orders ($ millions) Sept. 1,946 1,972 1.4 1.1 
Pass. car sales (units) .......... Aug (31,323 45,288 —31.5 +70 
WHAT'S ON HAND— 
#Mfrs. inventories ($ millions) 4,240 4,236 1.2 04 
sDept. store stock sales ratio .... 2.8 2.7 22.2 ¢.7 
SPENDING, SAVING POWER— 
Labor income ($ millions) ......... Aug. 1,663 1,852 +02 4.5 
Dividend payts. (Index). (Ann. rate) Oct 112.4 112.2 0.4 49 
JOBS — 
Persons with jobs (000) Oct 6.220 6.235 25 1.5 
Jobless seeking work (0008 .. Oct 318 308 1.5 13.6 
Do. (% of labor force) .... Oct 4.9 47 2.1 14.0 
CONSTRUCTION— 
Contract awards ($ millions) ....,... Oct 238° 408 —17.1 4.8 
FOREIGN TRADE— 
Exports ($ millions) ..,......se+esee0+ Aug 517 530 1.0 $7.7 
Imports ($ millions) .....-sesseeeeeees Sep 467 494 +0.2 +94 
MONEY— 
Money supply ($ millions)* .......... Aug. 14,271 14,016 +3.0 +91 
Cheques cashed ($ millions) ......... Sept. 24,477 25,259 1.8 +10.3 
eLife insurance sales ‘$ millions! ..... Oct 601 415 + 24.2 34.9 
Notice deposits ($ millions) .......... Sept. 8,673 8.645 1.7 + 10.1 
Current public loans y$ millions) .... Aug. 6,597 6,531 +18 + 7.4 


*Total deposits, less Govt. of Canada deposits, less float 


outside of banking system. 


| PRICES 


Consumer prices (Index) Oct 
Wholesale prices (Index) Oct 


STRATEGK 








plus notes in circulation 


MATERIALS—Production and Supply — 





Latest Month Yr.to % chge. yt 
. Month yr ago date to date 
Steel incotsé (000 tons) Oct 572.4 479.1 5 353 92 
eNicke! (000 tons) ied . Sept 2 8.2 71.2 71 
ePrimary Copper (000 tons . Sept 3 4.5 331.1 04 
Lumber exports (§ millions) ‘ July 2.1 203.9 na 
eLumber (millions fbm) Sept. 678.3 704.4 6,157.2 3.4 | 
4!ngots only previous series included stee) castings 
sadibelltaiidcalitaiaclan alae tcnenin Guisiniimmanenpntnieidiebinedaabs ee — | 
eNew item this week | 
(Index based production 1949-100; diviaend payments index 1956=100; consumer 





price index 1949=100. wholesale price tndex 1935-39 ~ 100 


Date of issue for your file, The Financial Post, Dec. 2, 1961. 














Coronation 





Coronation Credit Corp., To-| 


net profit .for the first} 


ronto, 


quarter to Oct. 31.rose 44% to; 
$86,910 ($60,396 a year ago).| 
Earnings per share were un-| 
changed at 9c because of an in-| 
crease in the number of shares | 
outstanding in Oct./61. | 

Company reports a 28% in-| 
crease to $13,577,913 in mort- 
gages receivable (since July 


Redemption of series “A” con- 
vertible debentures in October 
resulted in issue of another 
135,300 common shares. In| 
November, a new $2 million| 
debenture issue was sold and an 
additional issue now being pre-| 


Executive offices have been} 


Vancouver and 


City and 


surveys in 


in Quebec 
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J. C. LACKNER 


Mr. Victor C. Gruneau, President of Cana- 
dian Audits and Surveys Limited, an- 
nounces the appointment of Mr. J. C. 
Lackner as Vice President of the company. 
Mr. Lackner has six years’ experience in 
various phases of marketing research in| 
Toronto ond Montreal. His responsibilities 
in this new position will include develop. | 
ment of and client. service for the com- | 
pany's continuing Total Market Store Audit | 
service which is scheduled to begin in 
January, 1962, Canadian Audits and Sur- 
veys Limited is jointly owned by Gruneau 
Research Limited (Toronto) and by Audits 
and Surveys, incorporated (New York). 
The company wos incorporated eorlier this 
year in order to bring the unique Audits 
and Surveys retail store audit service to | 
Canada | 


Can't wait for Spring occupancy? 


Come and see Place Ville Marie today. 
Occupancy is Spring, 1962, but most of 
the advantages of a cantilever design are 


clearly visible now i 


Royal Bank of Canada Building. 


It soars to 42 floors. The 


are magnificent. Especially through win- 


———_ 


December 2, 


New Office Seating by Sunshine: 
a range of chairs—tilters, arm 
chairs, side chairs and secre- 
tarial chairs—designed simply 
to be sat on in perfect comfort 
(at work or at ease). Distinc- 
tive... practical...these chairs 
contribute a new elegance and 
efficiency to office living. For 


full information please write to 


1961 
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SUNSHINE WATERLOO COMPANY LTD., WATERLOO, ONTARIO = a subsidiary of Massey-rerguson Ltd. 


SS 


SUNSHINE DEALERS IN PRINCIPAL CITIES 


VANCOUVER 
Brooks-Corning Co. Ltd 
The Conso'idated Typewriter Ltd 


EDMONTON 
Miller Stationers Ltd. 
Sharp-MacNeill Ltd 
Callow-Beore's Ltd 


CALGARY 
Keith Stationers Ltd 
Lewis Stationery Co. Ltd 
Calgory Stationery Co. Lid 


SASKATOON 
Hezen Stationery 
and Office Equipment 
Young's Book & Stationery 


n the cruciform 


views of Montreal 


dow areas 20% larger than in conventional 


new buildings. 


And because the columns are 16 feet inside 
the building, there are no obstructions on 
exterior walls. These are exclusive advan- 


tages of the cantilever. 


Take our ‘comparative tour” of the cruci- 
form building. Call Ron McFarlane at 
UN: 1-4703 or write on 
him at Webb & Knapp (Cana 
1010 St. Catherine St., West, Montreal, P.Q. 
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Designed and Manufactured in Canada with Canadian Materiais. 


REGINA LONDON 
Lewis Stationery Co. Lid. Costoin-Stiles-Lanatord Ltd 
WINNIPEG MacDonald Office Supply Co 
General Stationery & Furniture HAMILTON 
1961) Lid Robert Duncan & Co. Ltd 
lordly Jones Co. Ltd:- 
SUDBURY TORONTO 


Muirheod Stationers 


Eddy 


Mona 


Mothany-Hunter Office Equipment Ltd. 


The rent you pay is determined by amount 
of space, height, location, length of lease. 
But all space has features you won't find 
at any price in conventional new buildings. 
That's why it makes good sense finan- 
cially to locate with us. 


Compare for yourself. 


Office 


h Office Supply Co 


Mitchell 


Houghton Ltd 


Stainton Office Supply Ltd 


TIMMINS 
Supply Co. ltd 


United Stationery Co. Ltd 
Marnoch Office Supply Co 


Collow-Beare'’s Ltd 


WINDSOR 


OTTAWA 


Office Appliances Ltd 


SARNIA 


Ottowa Typewriter Co. Ltd 
John C. Preston Soles Ltd. 





Aes 





(Write for name of your nearest Sunshine dealer if not listed here) 


MONTREAL 
National Typewriter Incorpo 
Mitchell, Houghton Quebec Ltd 
Dowson Bros. Ltd 
John C. Preston 


QUEBEC 


Gerald Martineau Ltée 


SAINT JOHN, N.B 
Greot Eastern Stores Ltd, 


HALIFAX, N.S 
Moahon's Stationery Lid. 


— rr 


This tenant will occupy his office in Place Ville Marie next Spring. 


letterhead to 
») Ltd., 





Place Ville Marie, a project of Webb & Knapp, (Canada) Ltd. 
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Watch for N 


ew Products, 


MONTREAL (Staff) 





ting for and developing new 
products to extend its service to 
| Canadian industry. 

| 








be firmly under Peacock’s wing 





Others will follow as arrange- 
ments are completed. 

“At the same time, are 
consolidating our position”, W. 
P. Ferguson, president, told FP. 

“This should give us a better 
integrated diversification.” 







we 










Already Peacock products are 
in pulp and paper mills, mines, 
ships, gas lines, refineries, chem- 

i ical, process and power plants 
across Canada. 








Company either manufactures 
On its own account or under li- 
cense or acts as manufacturer's 
agent for a wide range of equip- 
ment from agitators and filters, 
through flexible couplings and 












speed reducers to steam con- 
densers, lubrication systems, 







Reports. 


Banking 





PROVINCIAL BANK OF CAN- 
ADA net profit rose 6.2°> to $1,540,- 
217 for year to Oct. 31/61. Per 
share earnings were $2.20 ($2.07 
previous year) Dividends were 
$1.45 ($1.35) per share 

INCOME ACCOUNT 
Years Ended Oct. 31: 1961 1960 


$3,110,217 
1,570,000 


$2,869,960 
1,420,000 


Net earnings 
Less: Res, for taxes 


Net profit 1,540,217 1,449,960 
Less: Dividends 1,015,000 945,000 
Surplus for year H25,217 504,960 


Earnings per Share and Dividend Record: 
Earned . $2.20 $2.07 
Paid 1.20+0.25 1.10+0.25 
Shares o/s as at Oct. 31: 
Common, $10 par 


Total assets 
$422 million. 


700,000 


were up 10.5% to 
Total deposits gained 


700,000 


10.7°% to $399 million. Bank’s total 
loans increased 9.3% to $208.6 
million. 






A $1 million transfer from undi- 
vided profits increased rest account 
to $12 million 

Cash assets at fiscal year end 
were equal to 13.8% of total liabili- | 
ties to the public (14.4% previous 
year). Quick assets represented 
62.9% (53.4%) of such liabilities. 

CONDENSED STATEMENT 


As at Oct. 31: 1961 1960 
Cash. . . $55,504,402 $52,357,648 
Sec. & call. loans 157,876,947 141,788,015 
Total quick assets 213,381,349 194,145,663 
Other loans . 199,186,573 178,949,988 















Bank premises . 3,787,305 3,448,233 
t Letters of credit & 
other assets ... 5,883,903 5,462,320 


Total assets . 422,239,130 382,006,204 








Peacock Bros. Ltd. is negotia-| 


Some of the new lines should | 


by the beginning of the year. | 


s | company virtually unique 


‘ 


More Services to Industry 


| gauges, pumps for most duties, 


rope. 





slusher hoists, valves and wire 


The new lines will give sales- 


men the opportunity to offer an} 
even broader and better inte-| 
grated range of products to all! 


industries, 
Currently about 50° of sales 


involves equipment manufac- 
tured in company’s Ville La 
Salle plant in Quebec. The bal- 


ance is imported from U. S, or 
Britain. 


“Being able to offer either 
Canadian - made or imported |} 


goods according to specific re- 
quirements gives customers the 


best of both worlds,” W. P. 
Ferguson, president told FP. 
‘But the company’s long- 


term policy will be to develop 
more products on its own ac- 
count as this affords more sta- 
bility,” he said. 

“Still this in no way means 
giving up or reducing the 
agency sr manufacturing under 
the license side of the business,” 
Ferguson said. 

“For this is what makes our 
We 


FERGUSON 


creased its share holdings in the 
Canadian firm so that it gained 
controlling interest. 

Other long and still standing 
agreements for Canadian repre- 
sentation and/or manufactur- 
ing rights include: 


| Ltd., Huddersfield, England, es- 


do have many and varied com- | 


petitors in all fields, but it is 
doubtful if any other firm can 
offer the same service and inte- 


grated facilities capable of | 
handling the design and pro- 


duction of almost any type of | 


mechanical equipment.” 
Sixty-five years of experi- 
ence with the accent on flexi- 


bility are two of the company’s 


greatest assets, Ferguson be- 
lieves. 

Many changes have taken 
place at Peacock since F. T. | 


Peacock set up practice as an 
engineering consultant in Mont- 
real in 1897. 

Only three years later the 
first agreement was made to act 
as a Canadian representative. 

John Davis & Son (Derby) 
Ltd., Derby, England, still is 
represented in Canada by Pea- 
cock Bros. 

First manufacturing venture 
was Weir pumps for company’s 





shipbuilding program. 

A close association has been 
maintained with G. & J. Weir 
Ltd., Glasgow, Scotland, since 
pump manufacture first began 
in 1915. 

In 1920, Peacock Bros., be- 
came Weir’s Canadian repre- 
sentative. Then in 1926, Peacock 
bought the assets of G. & J. 
Weir (Canada) Ltd. 

Finally in 1957, Weir in- 








Deposits . . 399,050,666 360,521,684 
Letters of credit & 
other liabs 4,075,254 3,346,527 
Tot. liabs. to public 403,125,920 363,868,211 
Reserve ......0- 12,000,000 11,000,000 | 
Capital ....-eeseee 7,000,000 7,000,000 
Surplus scan eenen 113,210 137,993 
Total liab. to 
sh'holders ..... 19,113,210 18,137,993 | 
a —es naeeenaieianeial a 


Follow good old 
Johnnie Walker for the taste 
that made Scotch Whisky 

famous 












































BORN 1820-5 
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WALKER | 


Tl GOING STRONG 


tablished in 1906; Mavor & 
Coulson Ltd., Glasgow, since 
1908; Drysdale & Co., Glasgow 
since 1922; John Baker & Bes- 


NO COMPANY IN CANADA QUITE LIKE IT... 

















































Hopkinsons | 


;semer Ltd., Rotherham, 

land since 1925; and for as 
la time, 
|Gear Co., now a division’ of 
| Eaton Manufacturing Co. 

Others have been terminated 
as tides and conditions changed. 

An arrangement with Fox- 
boro Co., Foxboro, Mass., for in- 
stance, established in 1922 was 
concluded in 1959. 

Termination of a manufactur- 
ing, agreement with a foreign 
firm is often a penalty of suc- 
cess, Ferguson told FP. 

“We built up the Foxboro 


Eng- 
long 


| business to such an extent that 
lit became logical for the U, S. 


company to take over the Cana- 
dian operation.” 

A somewhat similar condition 
has been created with the Rock- 
well-Nordstrom lubricated plug 
valve business. 

In 1921, company reached an| 
agreement with Merrill Corp., 
San Francisco, to manufacture | 
Nordstrom valves in Canada. 
(Merrill’s plug valve patents 
were later acquired by Rock- 
well Manufacturing Co. of Pitts- 
burgh, Pa.). 

By 1958, Canadian business 
warranted additional facilities 
so Peacock built a new plant,| 


SWITCHGEAR 


HIGH 


Here are the tools of power... the muscles of 


production. And wherever you look... be it the 


Cleveland Worm &| 


LOW VOLTAGE 
CONTROL 


CONTROL 


}also in La Salle, known as the 
Highland Works. 

Now, effective Jan. 2, Peacock 
will sell its Nordstrom Div. to 
Rockwell Manufacturing Co. of 
Canada Ltd. 

After that date, Peacock will 
act as contract stocking jobber 
for Rockwell-Nordstrom valves. 

The Rockwell - Nordstrom 
valves represented a significant 
part of Peacock’s manufactur- 
ing operations but negotiations 
currently under way are ex- 
pected to soon re-balance the 
product mix. 

“It is at such times that our 


flexibility stands us in good 
stead,” Ferguson said. 

He explained the company 
had been preparing for this 


shift in emphasis for some time 
and added that financial 
strength is sufficient that pro- 
ceeds from the sale will not im- 
mediately be required for work- 
ing capital or new assets. (Pea- 
cock Bros. is a closely held pub- 
lic company and as such, issues 
financial statements only to 
shareholders. ) 


Ferguson has watched the 
company weather many 
changes since he started as a 


young mining engineer in 1921. 


* 


VOLTAGE 


our 





handling of raw electrical power, the processing of 


our natural resources, or to the full range of our 
expanding industrial production... there you will 
find Canadian Allis-Chalmers. For massive diversity, 


and completeness in the participation 


of our growth, there is no company in the . 


entire country quite like it. 








NUCLEAR 
RESEARCH 
(available 
in Canada 
through 


U.S. Company) 
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Expansion Ahead for Peacock Bros. 


He took over as president in 
1954 after retirement of John 
Bryson who succeeded the 
founder to the president's chair 
in 1949. 

Ferguson recalls with modest 
pride the company’s war serv- 
ice. Over 7,000 engine room 
and boiler room auxiliaries for | 
Canadian-built frigates and 
corvettes were built under} 
Peacock’s direction. 

Naval and other marine work 
still form a significant part of 
the company’s operations hav- 


ing reached as high as 20% in| 
peacetime. 
Ferguson's formula for the | 


success of Peacock Bros; quality 
products backed by . skilled 
workmanship and_ first-class 
service. 

All_ Peacock salesmen, he} 
points out, have strong engl-| 
neering backgrounds. Many are} 
university graduates. 


TOP DINER MAN 
Harold A. Simonds, Montreal | 
general manager of CNR’s sleep- | 


ing, dining and parlor car de-| 
partment, has been elected 
president of the Association of 


American Railroad dining car '} 
officers. 


be 
hy 
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MOTORS 


ROTARY 


SCREENS 













CANADIAN 


is not immortal. 


ROTARY COMPRESSORS 


SPEED REDUCERS 
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A’ Stock Quotation" 


updated by TILDEN rept-a-car 





Mediocrity has no greater consolation than in the thought that genius 
—JOHANN GOETHE (1749-1882) 


Consolation can be found, too, at the end of a long flight, by knowing 
a bright new TILDEN Chevrolet or Pontiac is waiting to speed you 
from the airport. On holidays or business trips, GO TILDEN—the 
CANADIAN name in world-wide car rentals. 


















VALVES 































Over 700 Canadians, in our plant at Lachine P.Q., and 
across Canada, are engaged in the production and dis- 
tribution of the products illustrated. 


ALLIS-CHALMERS 


C1C-1IN 


















PRAIRIES 


an 1 in. 
Less than 2 in. 
Less than 3 in, 
Less than 4 in, 


More than 4 in, 


STILL TOO ‘DRY 


o 
a 


‘Only Wenner-Gren Profits | 


Source: F ederal Climatology Division 


Boats, Dams are Dry on Prairies 


* (CONTINUED FROM P. 1) 


low at Grand Rapids that In- 
dians refused to take water 
craft over the rapids. Barges 
have run aground in the Sel- 
kirk channel. 

Lake Winnipeg's water line in 
places is half a mile out from 
the normal water line for late 
fall. 

Three Manitoba ferries—on 
Hecla Island and Lake Winni-| 
peg Narrows and the St. George 
cable ferry crossing the Winni- 


| peg River—ended operations 10 
days early this year because of 
low water and ice. 

Effects of the drought could 
be far-reaching. Livestock herds 
may be 
supplies are inadequate. 

Crop 
Moisture 
hausted in 
and farmers 
heavy winter snows, 
spring. 

The 


dim. 
ex- 


are 
were 


prospects 
reserves 


rains next 
water table — level of 


CANADA’S MOST DYNAMIC 


MUTUAL FUNDS 


AMERICAN GROWTH FUND - A CANADIAN Mutua! 


Fund investing in the dynamic "Growth through Research” 
industries of the United States. 


EUROPEAN GROWTH FUND - A CANADIAN Mutua! 


Fund offering participation in the rapid growth of the 
European Common Market. 


207 INCOME TAX CREDIT GET THE FACTS NOW! 


ON DIVIDENDS 
A.G.F. MANAGEMENT LIMITED 


360 BAY STREET, TORONTO, ONT., TELEPHONE: EM, 3-1303 FP 


reduced where water | 


the last two years | 
are praying for} 


{subsoil moisture—is lowest it 
has been since the 1930s. In 
some areas—for example, the 
Dauphin-Swan River district- 
{t’s even lower. 

Dry subsoils in Winnipeg are 
blamed by contractors for the 
rash of cracked foundations. 
Greater Winnipeg Gas Co. says 
'$20,000 damage to mains has 
been caused by drought while 
the city’s waterworks officials 
say that main leaks are 25% 
above last year’s record num- 
ber. 

Drought reduced 
| duction drastically last year, 
|cause there were few potholes 
| 





duck pro- 
be- | 
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On Takeover Compensation 


Distributions of compensation, Biggest $l-a-share investor is 
cash will be made shortly to} B. C. Power through its subsidi- 
shareholders of British Colum-|ary Western Development & 
bia Power Corp. and Peace | Power Ltd., which owns 2.5 mil- 
River Power Development Co. | lion’ shares or 19%. It got 

Each firm will hold back | 884,000 of them in original 
about 20% of the money it has | distribution and in 1960 bought 
received from the province |Temainder from Wenner-Gren | 
while continuing a fight for ad- | 2roup at price reported close to| 
ditional compensation. | $1 a share. Wenner-Gren group, | 

B.C. Power will distribute | at last report, held 6.5 million | 
$88 million of its $111 million|shares or nearly 50%. (FP, 
payment, or $18.70 a share. | Aug. 5). 
Shareholder approval is needed| Toronto Stock Exchange has | 
at meeting Dec. 8. announced B.C. Power stock 

PRPD will give out $6.5 mil- | Will sell ex-distribution Dec. 5. 
lion of its $7.5 million, or 50c} 
a share. 

Only shareholders who ap- 
pear to have made a profit so 
far are the Wenner-Gren in- 
terests connected with PRPD. 
Their total profit could work 
out to about $2.4 million. About 
$750,000 of this was made on | 
sale of shares before the Aug. | 
1/61 expropriation. 

The $7.5 million payment to 
PRPD, for expenses on surveys 
and engineering studies, is also 
equal to money paid for shares | 
in first place. Wenner- Gren | 

group, however, got 8,115,684 of 
| the 12,942,086 PRPD shares at 


. . . From Europe, a practical 
business gift suitable for 
imprinting. Recharge in any 
110V. 60 cycle outlet 


ARGON AGEN 


A. BRODEUR 


STONE & WEBSTER SERVICES 


Reports Design 


Construction 


Appraisals 


Advisory and 
Special Services 


Consulting 
Engineering 


,for the birds to breed on. Buta price equal to three shares for 


game officials 
that drought 


warn 


again next sea- 


son could mean a closed season | Anglo-Canadian 


on ducks for the first time. 
Inadequate water 


ties and _ industry, 
even a salt plant. 

Sifto Salt Ltd., 
Sask., 
on wells and a water cooling 
tower to assure it of water. 

The plant needs 2,000 
min. of circulating water for 
condensing purposes and the 
current supply, Killsquaw Lake, 
is dangerously low? 


at 


| 


Watch the Trends 


In Money 


(CONTINUED FROM P. 1) 


3° below the U.S. dollar. (FP, 
Nov, 11). 

But present weakness is be- 
ing attributed to demands by 
Canadian importers for U.S 
dollars, reduced interest rate 
spreads between Canada and 
U.S., and the Canadian gov- 
}ernment’s psychological war- 
| fare. 


Finance Minister Fleming, for | 


example, said the government 
thought the discount should be 


What kind of Farmer reads The Country Guide ? 


At 44, Bob Cowan Is a success. A business man of the land: 
2.000 acres of it in the Rosetown — Biggar district, Sask. A man 


of property: over $100,000 invested in land, another $95,000 in buildings 


and equipment (including granaries to store $120,000 worth of 
wheat). Scientific farming methods (B.S.A. Agricultural Engineering) 
have helped Bob build this thriving spread out of .his father’s 
original quarter-section homestead. The Country Guide helped too, 
Bob will tell you it gives him the kind of depth reporting 

a man needs to operate a business farm profitably. Fact is, that’s 
why most farmers across Canada take this magazine. The Guide 
means business in your big farm market. 


The GUIDE seils the BIG Farm Market ? 


Market 


more than it was. 


hunters | $]. 


Unity, | 
has just spent $126,000 | 


gal. | 


Financial ob- | 


servers say this frightened off | 


some speculators. 

Heavy speculation, say these 
observers, was due in part to the 
strong demand for Canadian 
dollar in October. Increased in- 
flow of investment funds was 
another important cause. 

One observer said the gov- 
ernment can also create demand 
for U.S. dollars in ways other 
than through the Fund. He gave 
defence department buying in 
the U.S. as an example. 

A Gairdner & Co, market let- 
| ter said there is a stronger de- 
|}mand now for future U.S. dol- 
lars because Canadian importers 
| want to restore their previously 
| depleted U.S. dollar balances. 

In October Canadian import- 
ers with a future and current 
need for U.S. dollars decided to 
flatten their U.S. dollar bal- 
| ances with the aim of restoring 
them later at cheaper prices, 
the market letter said. 

The switch around in treasury 
bill yields is the culmination of | 
narrowing spread in this area. | 
Before the June budget, how- 
|} ever, U.S. yields had been low- 
| er by as much as 1% and more. 
This had been a persistent trend. 

Weaker bond prices—follow- 
jing some months of firmness — 
|have been blamed on heavy 
|dealer inventories and lower 

support price bids by Bank of 
Canada, a 

Bank bids at midweek were 
slightly lower than the market. 
One observer suggested the 
| Bank simply couldn’t afford to 
| push the market up too much. 
A slack in institutional buying 
is also re epor ted. 


CSE Diecaven 
15 More Stocks 


‘ T 7 
4p | . . 
Krom Unlisteds 
MONTREAL (Staff) Re- 
moval of another 15 issues from 
the unlisted section of the Cana- 
| dian Stock Exchange reduces the 
| total on this section to 115. 
In its continuing effort to ulti- 
mately dispense with this section, 
| last week CSE removed: 
Belcher Mining Corp. 
Canada Bread Co 
Candore Explorations Ltd 
Cochenour Willans Gold Mines Ltd. 
Conwest Exploration Co 
Duvex Oils & Minerals Ltd. 
National Explorations 
North Canadian Oils Ltd. 
Quebec Metallurgical Industries Ltd 
Sigma Mines (Quebec) Lid 
Torbit Silver Mines Ltd 
Toronto Iron Works Ltd. (Common and 
class A). 
United Fuel Investments Ltd. 
pref. and B) 
This brings to 45 the number 
of issues so far removed (FP, 
Aug. 26). 








| 


(Class A 


APPOINT SALES AGENT 

Anthony Foster & Son Ltd., 
| Toronto drapery firm, has been 
named sales agent in three areas 
for Jeff Brown Fine Fabrics Ltd., 
Toronto, producer of hand- print- | 
ed drapery fabrics for the com- 
mercial contract field and sup- 
plier of upholstery and vinyl 
fabrics. Foster will represent Jeff 
Brown on the West Coast, the 
Maritimes and the Manitoba- | 
Lakehead areas. 


| 


Other investors — a group of 
firms got 
They'll lose 


STONE & WEBSTER CANADA LIMITED 


44 King Street West, Toronto — 917 Lancaster Building, Calgary 


them at $1 each. 


supplies | out on the 50c a share distribu- 
also worry Prairie power utili-|tion and on total possible 
including | ment of 58c a share. 


pay-| 
Wenner- 
Gren group will profit. 





CONDENSED GENERAL STATEMENT 
October 31st, 1961 


ASSETS 


Cash on hand and due from banks 


and bankers . $ 


com  « © @ $05,476,689 


Cheques and other items in transit, 


net . . a ee ee 175,510,652 


Government of Canada and Pro- 
vincial Government Securities, 
at amortized value . 


Other 
market value . 


919,348,802 


. + 


securities, not exceeding 


188,103,978 
173,088,758 
$2,041,528,873 
1,529,469,906 


Call Ean -< sek @ 6 


Commercial and other loans « « 


Mortgages and hypothecs insured 
under the National Housing 
Act, 1954. 


Bank Premises . 


231,231,962 
63,062,983 


BANK OF 


MONTREAL 
Canadas First Gauk 


Founded in 1817 


Customers’ liability under accep- 
tances, guarantees and letters of 


credit, as per contra . 75,792,918 
8,528,900 


$3,949,615,542 


Orher assets... & occe 8 4 4 8 


ty, 
ZZ Yu 


YW MIME Ln. 


LIABILITIES 
Deposits . 


were eveeurmrreenr erent ener UL MMMM WCJW@J@#!@., 


STATEMENT OF UNDIVIDED 
PROFITS 


Earnings for the year ended Octo- 
ber 31st, 1961, after making trans- 

* fers to inner reserves, out of which 
full provision for diminution in 
the value of investments and loans 
has been made and after provision 
for depreciation of bank premises 
and income taxes* 


Of this amount shareholders re- 
ceived or will receive by way of 
dividends . 

Net additions for the year . , 

Undivided Profits at October 31st, 

1960 

Transferred ea inner reserves 
after provision for income taxes 
exigible* . 


o © 6 0 8 6 @ © «6$3,646,622,258 


Acceptances, guarantees and 
letters of credit . 


Other Liabilities 


75,792,918 
19,324,440 


Capital authorized — 
10,000,000 shares 
of $10 each . 


$ 14,578,817 


$100,000,000 


~ $ 60,750,000 
145,850,000 


1,275,926 


Capital paid-up . 
12,453,750 


~~ 2,125,067 


Rest Account 


Undivided Profits . 


207,875,926 
$3,949,615,542 


1,150,859 ae 
2,000,000 


5,275,926 
4,000,000 


3 The BANK OF MONTREAL spans Canada with 875 


branches, and it has 14 offices of its own abroad — 
in London, New York and San Francisco, Resident 
Representatives in Chicago, a European Representa- 
tive in Paris and offices at eight centres in France 
and Germany serving Canada’s NATO forces. 


Transferred to Rest Account 


Undivided Profits at October 31st, 


1961 $ 5,926 


127 


. . . . . . . . 


In the Caribbean Area: 
Bank of London & Montreal Limited 
Head Office: Nassau, Bahamas 
25 Offices in The West Indies, Latin 
America and the Bahamas 


*Total provision for income taxes — $18,043,791 
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Predicts 5% Construction Boost in °62 | 


An increase of 5% in total, will fill vacant office space and, become more streamlined and| 
value of building permits is-|many delayed commercial pro-/ professional. Part-time and half-| 
sued in Canada in 1962 was pre-| jects will get the go-ahead sig-| hearted salesmen are on their| 
dicted this week by Harvey) nal. way out. “ | 
Keith, president, Toronto Real! @ A 10°; increase in new house! The untapped market, accord-| 
Estate Board. sales and resales. ing to Keith: about 68% of! 

Construction dollar volume in| In Toronto, permits will be| Canada’s non-farm families 
metro areas and commercial) issued for about 18,000 residen- earn less than $5,000 a year and 


centres will jump 10%, he said.| tial units compared with around as ; 
17,000 in 1961 and 14,000 in| 45% earn less than $4,000. On- 


For Metro Toronto itself: 1960. ly one quarter of these low-in- 


By JOHN SOGANICH Pama nn i 

1G . |record-breaking municipa y : ; 
HE STRONG tone in the cocoa futures market continued this a te for coakketins canes @ Federal government assis-| come families qualified for NHA| 
week, December futures at mid-week in New York were| es a . af 4 eee imatne Yau wea 
| ways, subways and roads, a new/tance_ in refinancing resale; mortgages last year. 
25.05cUS (23.52c last week), March futures were 25.83c (24.39c), | | city hall and expenditure of $30| homes “It is this t d ae 
whil w 26.15 0 - sai ‘It is this tremendous untap- 
See cere Cen ROG. A month ago they million on new schoo] buildings; @ A gradual decline in interest ped market that must be reach- 
were 29. 66c ““ ane and sites, should push the city’s! rates on NHA ‘and conventional i win aed iets hibal 
id 23 6 a pective- 1962 total to $1,000 million. mortgage loans — perhaps %4% |°* = We are %O Malneln high 
a 23.63c > ctive- ee . nt? ‘ a 
ly. " Other predictions made by| by summer and another %% levels See ae met fee] 
Unofficial estimates| Keith to FP: by late fall. ing industry 1 ew} = 


of Nigerian and Ghan-| ® _Expansion of firms gr adually| @ Real estate operations will years,” Keith said. 
MARCH /67 somes 7 


“NEW YORK aian marketing boards ty ee 
« ¢ per Ib.) purchases from grow-| 
ers appear to be aj! 
guide to most traders| 
in determining what 
action to take in the 
futures market. (Gov- 
ernment reports on the | 
estimated size of the| 
crops and the weekly | 
purchases from grow- 
ers are lacking.) 
Purchases continue} e 
well below last year’s 
rate. Ghanaian pure} 
chases for the first six | 
: weeks of the current 
nae sig Att —} crop year are rumored| 
nea aN at 51,838 tons (105,- 
499 tons last year), 
while Nigerian pur- 
Chases for the first 10 weeks are placed at 16,800 tons (45,333 
| tons). 
There was also a report this week that the Brazilian crop was 
revised downward. Brazil is an important producer. 
7 SJ 4 
December wheat futures in Chicago rose to US$2.055% at 
mid-week from $2.03 last week. 
U.S. pi ergs Sd Bedi to sign up farmers to reduce . . 
their 1962 wheat acreage continues. At latest report, 19.6% 
of the eligible farms had placed 34.3% of their allotted acreage 
in retirement. 
Most significant feature is the high percentage of acreage 
cuts being made in the soft wheat producing states in eastern 
U. S. Some buying of new crop contracts has been made by mill- 
ing and export interests, probably to protect their 1962 soft : 
wheat requirements by futures contracts. 
° ¢ ¢ # : 
Soybean futures are somewhat weaker. January futures in| 
Chicago at mid-week were US$2.423g ($2.431% last week), while 
March futures were $2.4434 ($2.46). 
Bean stocks in Chicago continue to rise and at this point it is 





Over 93% owned in Canada! 


CANADIAN OIL 


compar nr ts + Fé ..8, 
MAKERS OF 


WHITE ROSE 


GASOLINES e MOTOR OILS. 














2 eee 


COCOA UP AGAIN 





COCOA FUTURES 








Just four months in service and... 











hard to guess whether the amount on hand will be a continual 
market depressant, as was the case last year, one 


house notes. 
. 


° ° 


commodity | 


The decline in shell egg futures in Chicago continues, the 


pressure being caused by heav 
December futures at mid- 
week), while January future 


~ 


ler production 


week were 30.25cUS (32.10c last 
1.15 


were 29.15c (3 c) 


Investment Stock Brokers 


Cochran, Murray & Hay 


LIMITED 


a eM NN SRN OTS ERE EE 


Member, The Toronto Stock Exchange 


Dominion Bank Building, Foronto 


Hamilten Kitchener 





What 
everyone 
should 


know 


about 
compound interest! 


reg 





CANADAIR FORTY FOUR PROVES ITS CAPABILITIES 
IN DAILY CARGO FLIGHTS AROUND THE WORLD 


the customer. Airline operators are en- 
joying substantial and valuable bonuses 
in terms of speed, range, fuel consump- 
tion and runway requirements. 


«++ All this in just 4 months! 


Over the Atlantic—over the Pacific—over 
the most demanding routes— Canadair 
Forty Fours are providing regular cargo 
services day in and day gut, speeding 
essential military supplies and servicing 
the expanding air freight industry. 

The quality and class of the Forty Four 
are showing up early! After only four 
months of service, a remarkable time-in- 
the-air record of over nine hours a day is 
being regularly achieved...a Success 
never before equalled by a similar type 
of airplane...and the Forty Four is quickly 
moving towards its optimum capability ‘ 
of better than fourteen hours a day. Serv- 
ice regularity of nearly 80% has been 
attained and is climbing fast. 

By every important criterion, the 
Canadair Forty Four, the world’s first and 
only swing-tail airplane, has met or ex- 
ceeded the original specifications offered 


CANADAIR 


LIMITED, MONTREAL 


FIRST IN THE WORLD OF AIR CARGO 


Compound interest is a fascinating thing-if 
you can really make it work for you! + 

The trouble is most forms of investment pay 
dividends or interest as earned. 





It is so easy for young and middle-aged men 
to take such dividends and interest and spend 
them as they come along—with the result that 
they become old men ready to retire before they 
realize that they have wasted the true power of 
compounded interest. 


Permanent personal tife insurance is unique! 


It pays compound interest upon the invest- 
ment portion of the premium —but it does so by 
saving the simple interest and compounding it, 
instead of paying it out each year or making it 
so easily available that the temptation to take 
it out is almost irresistible. 





The Excelsior Life man in your community 
can tell you how compound interest in 
permanent personal policies may provide 
an attractive “Blueprint for Security” for you 
and your family. 


“ie EXCELSIOR LIFE 


R. M. McINNIS, Branch Manager 
76 Dalbousie St., Phone: 752-6597 


The Canadair Forty Four is already in service 

with the Flying Tiger Line, the Royal Canadian 

Air Force and Seaboard World Airlines, and soon , 
will be in service with Slick Airways. 
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TRAVEL ARRANGEMENTS 
World Wide Service 


AIR — SHIP'— BUS — RAIL 
HOTELS — RESORTS 
CRUISES — CAR RENTALS 


0. K. JOHNSON & CO., LIMITED 


697 Bay S?., Toronto, EM. 6-9488 
107 Dunlop E., Barrie, PA. 6-6525 


| $46 MILLION FROM TOURISTS | 
From Our Own Correspondent 

FREDERICTON — Tourists ar- 

riving by car spent an estimated 

$46 million in New Brunswick | 

| during the four-month summer | 

lseason, reports the provincial | 

ANT SHOW. Th | travel bureau. This is based on} 5 

{18th annual convention and ex. |*veTage expenditure of $90 per! santTOBA WINTER SPORTS 
car. Some 510,212 cars (254,429 | are described in a new brochure 


| hibition, sponsored by the Cana- 3 : 
\dian Restaurant Association will | from the U.S.) entered N.B. this | by the provincial Department of 


be held at Toronto, March 19-22. |summer, up from 476,427 counted Travel & Publicity. It gives a a- 
Over 80% of exhibit space has jin 1960. . tions and facilities for skiing, i 
already been sold, CRA si says. tobogganing. 


fishing, 


curling, 


Cohweze 


LUCERNE 


SWITZERLAND 


Famous for the personal touch thot has 
won accolades for the Family Houser 
for @ century, on Lucerne’s finest site, 
with its delightful open-oir terrace 
overlooking the loke. Near steamer 
wharves, chic shops, Water Tower 

Direction: The Family O. Houser, Pro- 
prietors for a Century. Season: All 
yeor. High Season April to October. 
Conadian Representotive: Robert F. 
Warner Inc., 500 University Ave., To- 
ronte 2, Ont. EM. 3-2693. 





Bermuda’s ELBOW BEACH SURF CLUB 
/ 
is CY OU favorite! 


mental about us; big-city financiers and their wives like our 
tone; we're Greatsville to the college crowd; Zsa Zsa adores the pink 
sand; budget-minded young sophisticates say we're the place to go; ° 
golfers golf and fishermen fish; swimmers swim and old salts sail; 


they all love us. 


é ). worshippers claim we're Nirvana; honeymooners get senti- 


Telephone: 


eR hte d lt ee 
'@tatal e one of 


The big 4 
leading hotels 


THE KULM 


a 


THE CARLTON 
Si oem Cod 


THE PALACE 
Andrea Badrutt 


THE SUVRETTA 


Bert Cé 


va 


8 Od 4 


center 


Laguna 
Beach 


HAS 

SUNNY Dis SPOSITION 
Its beautiful scenery, 
warm climate, intimate 
coves, sport facilities, 
quaint shops ond cafes 
make it THE place to 
stay on the Southern 
California Riviera 

60°-80° ALL WINTER 


Herrling 


CHAIRLIFT TAKES YOU UP to this, winter sun porch ovaliaidns the Bernese Oberland 


Alps. You start from Grindelwald, one of Switzerland’s most famous winter sports resorts. 


You Feel the Relaxation 
As You Enter Switzerland 


better shape than the day they 
were built. 

It will cost you about $5 to 
magnificent meals 


marian 


for brochures and accommodation the favorite 


information, write... 


LAGUNA HOLIDAY 


280 Pork Ave. Loguna Beach, Collif. 


in Switzerland as a bad hotel, 


By RICHARD JOSEPH 
the | an uncomfortable bed, or a dis- 


SWITZERLAND lacks 
/madness necessary to produce | @ppointing meal. 
-| genius, perhaps, but its very| A few years ago, for instance,|$10 a day, 
sanity makes if one of the most |I stopped ig a Swiss town late | | included. 
eminently satisfactory places on | lone night with no hotel reserva- 
earth to live and to visit. | tions. 
You get a wonderful feeling All the large hotels were} 
of comfort, shelter and relaxa-| booked to capacity. A Swiss| 
tion as soon as you cross the|business man I’d met on the | 
Swiss border. jtrain, acting as though this 
situation would disgrace his 


for sport and relaxation 


in winter and summer 


Now's the time for all good sports . . . includes room with private bath 

4% breakfast and dinner ¢ free use of our own 
to come to ELBOW and live it up at private beach and beach club e nightly 
SUCH DOWN-TO-EARTH RATES. 


dancing and entertainment ¢ free use of 
English bicycles or $5 credit on motor bike 
FOR TWO PERSONS 
DOO ini room 
from (8 DAYS AND 7 NIGHTS) 
(Effective from Nov. 1st thru March 14th) 


ASTORIA. 


¢ ang all tips! OPTIONAL FOR GOLFERS: 
$15 per person covers Green Fees for a 
week. HONEYMOONERS Special includes 
complete Champagne Dinner and Ber- 
muda Passion Flower for the bride. 


HOTEL 


$s 
on RESTAURANT 


Choose your own weekend pleasures 


here at modern new Parkway Inn. Choice 
of dinner dances, famed limousine Wonder 
Tour, admission to new Niagarama, free 
bowling, much more at no extra cost. 


PER COUPLE 
Two nights lodging. 
Three meals Sat., 
brunch Sunday. 
Deduct es for 
Sat. A.M. arrival. 


QP rar kway Inn 


NIAGARA FALLS, N. Y. 
MTS emery ere 


Reserve Weekend 
Accommodations Now 
or Write for Folders 


——1| protective mountains, 


E 


TO 


VIA SUNNY 
LISBON 


BREAK YOUR BUSINESS TRIP 
WITH A LEISURELY STOPOVER 
IN LISBON — ONLY $21 MORE 


To London via Lisbon for just $21 extra fare. 
Fly a Canadian Pacific DC-8 Jet Empress to 
Lisbon, then by fast connection to London. 
Or take this opportunity to break your busy 
schedule with a sunny stopover in Lisbon’s gay 
holiday atmosphere. 


You'll love the courtly, carefree ways of the 
Portuguese. And discover bargain prices every- 
where you go—a charming room with Continental 
breakfast overlooking a panorama of breath- 
taking beauty costs $5 a day. 


Ajl this and $136 saving on CPA’s new low 
17-day jet economy excursion fare. 

Only $350 round-trip, Montreal-Lisbon- 
London-Montreal. From Toronto / 
$390 round-trip. Just 10% 

down, 24 months to pay. 

See your Travel Agent or 

any Canadian Pacific office. 


It’s almost as though you were 


a refugee from the tenseness of | Proud country, spared no effort | 


|our times, and had managed to 
| make it, somehow, to the 
frontier. 

This feeling is due to a lot| 
more than just the warm, 
friendly look of the landscape, | 
the bright colors of the window | 


|boxes in almost every cottage, | 
ringed by} 


ithe lovely lakes 
and the 
sparkling cleanliness of every- 
thing. 

Mostly responsible for the 
|comfortable feeling you get in 
| Switzerland is the great skill of 
the Swiss as hosts and hoteliers. 

Even outside Switzerland, you 
can always tell a Swiss-run 
hotel as soon as you come in by 
the smell of the place — or 
maybe by the lack of smell. 


hotel, 
| Everything works 
hotel, quickly and smoothly, 
cause every 
working together. 

Which brings me to the most 
striking Swiss national char-| 
acteristic — a unique flair for 
| and love of hard work. 
| This popular passion for get- 
ting things done, plus potential 
water power and magnificent 
scenery, represent just about all 
ithe national resources granted 
ito Switzerland by nature 


in a Swiss 
be- 





three factors that has made 
Switzerland one of the world’s 
greatest tourist countries. 

In no other country do you 
stand less of a chance of being 
cheated. 

he Swiss cab driver, porter, 
restaurateur and hotel pro-| 
prietor are used to dealing with | 
foreigners. They expect to be 
doing business with them for the | 
rest of their lives, so they feel | 
no overpowering urge to exploit | 
tourists. 

There is almost no such thing | 


i PR Puts Sell 


lOn Conventions 


Convention planners can expect 
to hear from more Canadian 
Pacific Railway Co. hotel 
men. 

The nation-wide hotel system 
is going after the lucrative con- | 
vention business as never before. 

A new sales division, with of- 
fices in Montreal, Calgary, Van- 
couver and Chicago, will sell 
convention business for 11 CP 
hotels across the country (four 
of them are open only during the 
summer, and one is operated 
|jointly with Canadian National 
| Railways). 
| It will not affect the present 
| four-man convention sales team 
at Toronto’s Royal York Hotel. 





sales- 


GOLFERS’ RESORT now being 
built at Fort Lauderdale, Fia., is 
expected to open 
| Called 
| Lodge and Country Club, and de- 
signed specifically for golfers, it 
will feature the most challenging, 
| hilly links in-the region, accord- 
| ing to developers. The lodge will 
have 68 large double rooms. 


You get cleanliness in a Swiss 
service and efficiency. | 


one on the staff is 


It is the combination of these | 


in January. | 
the Rolling Hills Golf| 


to get me a hotel room. He} 
|finally found one in a small} 
hotel by the lake at the edge of | 
| town. 

~I ate a wonderful steak dinner 
| for about a $1.50 and paid about 
'$2 for a magnificent bed in a 
room that looked as though it| 
had been scrubbed with laundry 
soap, then dusted with a white 
silk shirt. 


Later I learned that it was the 
room Lord Byron had lived in 
| while writing “The Prisoner of 
Chillon.” 

Castles are in the spotlight 
|today in many European coun- 
|tries. Qld castles that nobody 
can afford to keep are being 

restored, renovated and re- 
| furbished as hotels. 

This development has taken 
the Swiss somewhat by surprise, 
because they’ve been using their 
old castles as hotels, 
|restaurants for centuries. 

The frugal Swiss never let 
their castles deteriorate, so 
| they’ ve never had to restore 
them. They’ve been kept up for 

hundreds of years, 
painted, always repaired. 

You can live like a king, or at 
least like a baron, in historic 
| places 500 or so years old but in 


SPECIAL ALOHA RATES 
AT SHERATON HOTELS 


DECEMBER AND Yea 


| 
2 Bon ROOM RATES 


i > 9 
“—— Surf, sun and Shera- 
ee. ton’s Special Aloha 
ap Rates make winter won- 
ea derful at Waikiki! 25% 
off at all four Sheraton 

Hotels on the beach 
™ at Waikiki during 

December and January. Shera- 

ton’s Free Family Plan, too: 

children under 14 free in same 
room with adult. For reserva- 
tions confirming room and rate, 


see your travel agent or call: 


Pa 


EM 88-7474 


ROYAL HAWAIIAN 
Special Aloha Rates from $10.85 
single 

SURFRIDER 
Special Aloha Rates from $10.10 
single 
MOANA 
Special Aloha Rates from $7.50 
single 
PRINCESS KAIULANI 
Special Aloha Rates from $7.50 
single 


BY JET: 4% hours from West 
Coast; BY SHIP: 4% cruise days 
via Matson Lines 


SHERATON 
HOTELS IN HAWAII 


Also coast to coast in the U.S.A. 
in Canada, end overseas 


: | 
inns and 


freshly 


| 





LUCERNE 


ee: RT cee 


LUCERNE * 


’ 


The most fashionable Hotel con- 


ception’in the heart of Switzerland. 


Rates from C.$4.25 per person 
Pilatusstr. 29 Telex 52900. 


Elbow Beach Surf Club 


BERMUDA'S FAMOUS OCEANSIDE HOTEL 


CY ELKINS, GENERAL MANAGER 


SEE YOUR TRAVEL AGENT OR OUR INTERNATIONAL REPRESENTATIVES 
ROBERT F. WARNER, INC. e 500 UNIVERSITY AVENUE, TORONTO « EMPIRE 3-2693 


BERMUDA offers 


you 


ey 


the best of everything for the holidays 


COME TO BERMUDA for Christmas and 


New Year’s... 
This is Bermuda's “* 


life. 


and have the time of your 


At Home” season, 


the gayest time of the year. Join in the festivities. You'll see the 


“Christmas” 


Carols, enjoy the Gombey Dancers on “Boxing Day’ 


flowers, gather ‘round the yule log, sing joyous 


*, And all 


the while you can enjoy Bermuda's natural beauty and fun... 


tennis... 


golf... 


fishing... boating... 


sightseeing... shopping 


. dining and dancing. Stay at a hotel or guest house... 


find the swimming pool practically 
beach for sunning and snoozing! 


you'll 
at your door—and a lovely 


All this—and still Bermuda costs, far less than you think! 


Airlines cover the distance in a few hours .. 


. or come by ocean 


liner, a long weekend will do it. Your travel agent can help 


you, or write to us. 


“BERMUDA”, 111 Richmond Street, West, Toronto, Can, 
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OTHERS WILL TALK ABOUT THE TAJ— 


Tourists H eavy Spenders 


cause of political tension there.) 


oe —™” 
Another reason: Europeans 


Revenues from Tourism {sine se: “rirpess 
° * , * |, tlantic travel, so fin wad to 
Sixth Highest in World Leones chase au. ee 


But even in_ tourist-rich 
Europe, new schemes to boost 
foreign and domestic travel are 
being tried. 

Here are some outlined in the 
OECD report: 
> Austria is now 
summer holidays in secondary 
schools and grants 10° to 20° 
reductions in off-season accom- 
modation. 


Where Tourists Went 


1960 
No. of 
Canadian 
Tourists 
(000) 
20 
14 
100 
73 
50 
N.A, 
N.A. 
87 + 
23 2. 
6 oe 
6,113 30 N.A, 
4,949 34 ak 
94 1 N.A. 
873 4 4 


Total Nights 
(ali visitors) 
(000) 
25,708 
3,938 
56,000 
29,3350 
11,356 
2,973 
16,425 
27,166 
3,468 
1,217 
N.A. 
15,978 
N.A,. 
3,510 


Ave. Stay 
(Days) 
(all visitors) 
5.6 
1.8 
33.6 
N.A. 
2.1 
N.A, 

12 


No. of Tourists 
All Countries 
('000) 
4,553 
1,932 ~ 
1,669 
5,613 
5,476 

344 
1,442 
7,030 
1,477 
353 


Canada’s @arnings from for-| ization for Economic Co-oper- 
eign tourists compare well with | ation & Development (Canada 
other countries in the North! and the U.S. are members along 
Atlantic community. |} with 18 West European coun- 

But on balance of payments | tres). 
for international travel (the| The report shows that: 
amount Canadians spend @ In 1960 we earned 
abroad compared with the! half as much as the U.S., more 
amount foreign visitors spend|than Great Britain and any 
here), our record is poor. European country except 

These facts are analyzed in|France, West Germany and 
@ recent report by the Organ-|Italy (See table). 





Austria .. 
Belgium 
Britain 

France 

W. Germany . 
Greece 
lreland 


staggering 


nearly 


Netherlands 
Portugal 

SOGIN:. xci:0;5°0 
Switzerland 
Turkey 
Yugoslavia ...e. 


N.A.: Not available. 
Source: Organization for Economic Co-operation & Develop- 
ment, 


5 
. 3 . 
> Belgium launched a “holi- 5 
| days- in-June” campaign which 
produced 20° increase in 
June tourism last year. 


> Britain giving 
September the “big 
holiday months. 

> Italy granting 20% off- 
| season reductions on hotel rates 
and is considering an extension 
| of the present five-day school 
vacation at Easter. 


é 
a 


and 
as 


June 
sell’ 


Tourist Balance Sheet : 


1959 
Expendi- 

Receipts tures 
($ Million) 
598 —207 
1,610 —708 
42 +155 
484 —56 


1960 
Expendi- 
Receipts tures Balance 
($ Million) 
420 627 —207 
968 1,744 —776 
232 61 +171 
525 574 —49 


is 
Balance 


391 
902 
197 
428 


Canada ... 
ee 
Austria 
Britain .... 


have simplified visa and pass- 
port requirements and most are 
streamlining customs _proce- 


>» France is experimenting with 


>» Norway publicizes winter] staggered shutdowns in indus- 


eee 


Read a dozen books about the Taj—look at a 


107 74 
525. 325 
481 679 
47 19 
119 42 
642 92 
128 127 
53 56 
24 12 
297 590 
109 93 
297 117 


Denmark ... 
France .... 
W. Germany 
Greece 
Ireland 


Netherlands 
Norway 4... 
Portugal ... 
BOGUT. s\6.06 
Sweden 
Switzerland 


Note: Belgium, Luxembourg and Yugoslavia are not included 


since these countries do 
for foreign travel. 


Source: Organization for Economic Co-operation & Develop- 


ment and DBS. 


‘puaza 
HOTEL 


PALM BEACH, FLA. 


European Plan . 


Pool & Beach Club 
Efficiencies Available 
Ample Parking 
Moderate Rates 

For color folder and rates write, or phone 


Palm Beach....TEmple 3-9818 
New York... .Plaza 2-9870 


sports at resorts normally used 


70 + 18 |only during the summer, 


232 +212 
571 —120 
15 + 27 
36 +70 
82 + 448 
+3 

—8 

+13 

+138 

oe 
0 


88 
444 
451 

42 


+ 33 
+- 200 
—198 

+ 28 

+77 106 
+ 550 530 

+1 99 

—3 45 

+12 25 
+ 247 159 

+16 96 
+ 180 266 


| vs e 
Join to Fight 
integrated 
moved to 
strengthen its position in the 
|“battle of the pumps”, meet 
ithe spreading challenge of the 
discounters (see also p. 63). 

Shell Oil Co. of Canada and 
Handy Andy Co. will soon start 
a combined program to estab- 
llish a chain of automotive 
|accessory stores and_ service 
| stations. ‘The outlets will also 
@ But on a per capita basis we|offer a wide range of other 
spent more in foreign lands|consumer goods such as home 
;}than any other country in the | appliances, hardware and sport- 
OECD group. ing goods. 

With 10 times our population, | Shell credit cards will be ac- 
U.S. reports a foreign travel | cepted for petroleum products. 
bill only a little more than | Handy Andy credit cards will 
twice as big as Canada’s. West | be available for 
{Wishing to purchase home a- 


| Germans (three times Canada’s | ™? 
population) spent only 7% |pliances and other Handy Andy 


| i pane items. 
more abroad. | Discounts will be applied to 
One reason for the healthier | gasoline purchases through cou- 
balance of tourist payments in pons, permitting the holder to 
most European countries: many | buy items at any Handy Andy 
still impose currency restric- | outlet at bargain prices. | : 
tions on their nationals for for- 
eign travel. 


Another major 
company 


has 


oil 


+16 


not keep track of expenditures 


First of the new centres will 
be opened in Montreal by the 
Yet all are getting more|end of this month. The locations 
visitors from other countries. | will provide complete merchan- 
(Turkey was the single ev~->- | dising service for motorists. 
ition in 1960 and this was be- This is believed the first ‘in- 





F eee S833 
de Bo 


Mi 


Ee 


2,’ SO MUCH FUN & 
FOREIGN CHARM 
“$0 SMART AND 
NEARBY, 100! 


Come now to a sunny, tropic clime— 
the peaceful Bahama Islands just 
50 miles east of Florida’s Atlantic 
Coast! Enjoy sightseeing in a 
fringe-topped surrey, sports of all 
sorts, exotic night life, and smart 
modern accommodations. No passports 
are needed for Canadian citizens. 


SEE ANY TRAVEL AGENT. 


BY SEA: Every Saturday from Ne 


Monday and Fr fram fi 


every Jay 


BY AIR: Direct flights fro 
Mc 


m. Toront 


treal, New York, and Florida. 


NASSAU and the BAHAMAS 


BAHAMAS DEVELOPMENT BOARD, 20 Richmond Street W., Toronto 1, Ontario, 


customers | 


| trial plants. 
'» Several 


European countries 


Now Shell and Handy Andy 


Discounters 


stance of a merchandiser offer- 
ing branded petroleum prod- 
ucts. In other recent oil | 
company = merchandiser ar-| 
rangements only  unbranded | 
products are offered (FP, 
Wet, Th. 

In the new outlets express 
exits will accommodate motor- 
ists who are in a hurry while 
those who desire complete serv- 
ice will use other exits. Muffler 
installations, tire changes, lu-|} 
brication and other such serv- 
ices will be performed by spe- 
cial crews. 

Handy Andy, directly and 
through associated retail stores, 


sells automotive parts and ac-| 


cessories and sporting goods. 
Company operates some 30 
stores in Quebec, Ontario and 
the Maritimes. 

tecently the company 
quired White Hardware Ltd. 
which will substantially in- 
crease Ontario representa- 
tion. 


Your Dollar 
is Worth... 


Your Dollar is Worth—Catch 
(Rates ve to the Cdn. 


ac- 


its 


Month 
Ago 
0125 
2.3206 
0399 
2.9008 
0207 
2.9008 | 
0036 
-984 | 
4171 
.1212 
1571 | 
0316 
1288 
0985 
1497 
0329 
0033 
2097 


dollar) 
Recent 
0125 
2.3256 
o 0402 
+ 2.907 
ee 020 
- 2.907 
-0036 
-9912 
4179 
.1213 
.1575 
0338 
.1290 
0p87 
1499 
035 
974 
-0033 
.2101 


relat 


Argentina, peso paper 
Australia, pound 
Austria, schilling 
Bahamas, pound .. 
| Belgium, franc 

Bermuda, pound .. 
Brazil, cruzeiro 
Chile, escudo . . 

China, peoples dollar (yuan) 
Colombia, peso 
Costa “ica, colon ... 

Cuba, peso 
| Czechos ovakia, crown (1) 
crown (2) .. 
Denmork, krone 
| Dominican Republic, 
pound 

markka 

new franc . 

Germany (Ecst) 

ost. deutschemark 
ost. deutschemork 

Germony (West) 
|  deutschemark ; 
| Great Britain, pound 
| Greece, drachma (new) .... 

Haiti, gourde . 
| Hong Kong, dollar 
| Iceland, krona 

India, rupee . 

Israel, pound 

Itely, tira 

Jamaica, pound . 

Japan, yen .0029 
| Mexico, peso 0826 
| Netherlands, gu (flori “286 2859 

Netnerlands West Indies, i 


peso .. 
Egypt, 

| Finland, 
France, 


4172 
2952 


2581 
9008 
.0345 | 
.2061 | 
.1817 
024 
-2180 
5769 
0017 
9008 | 


Jer 


5526 | 
890 
1450 
2180 | 
0328 | 
.0386 
.3786 
0362 | 
0328 
4522 | 
.0173 | 
.1996 | 
2383 | 
144 
.3091 | 


(florin) 
pound 


guilder 
New Zealand, 
Norway, krone 
Pakistan, rupee 
Panama vpolboa 
Peru 
| Philippines, peso 
Portugal, escudo 
Puerto Rico, dollar 
South Africa, ranc 
Spain, peseta 
Sweden, krona 
Switzerland, fron 
U.S.S.R., roub 
Venezuela, boliva 
West Indies Federation 
{except Jomaico 
Yugoslavia, dinar (1 
dinar 


sol 


dollar 


-6054 | 
-0014 | 
+0017 | 


(1) Offic al rote 


ol or comme 

) Non-commercial or 
Rates supplied by R 
business or travel pur 


| 
Nova Scotia Hot 


Wh * 
After Tourists 

MONTREAL (Staff) Nova 
Scotia Travel Bureau is expand- 
|ing its tourist promotion cam- 
| paign. 

Last week 
opened a new tourist 
|office in New York's 
Dorset. 

Premier Stanfield recently 
|} said the government will open a 
| tourist information bureau in To- 
|}ronto within the next year. 
| This will be Nova Scotia’s first 
Canadian out-of-province bureau. 

Nova Scotia opened an infor- 
|mation office Boston last 


tourist rate 


yol Bonk of Canada. For 
your bank for 


noses, check 





Premier Stanfield 
information 
Hotel 





in 


dures at border points. 


z 





| spring (FP, April 1/61). 

SKI PACKAGES to Quebec 
|City have been announced by 
CPR. The three-, seven-, 10-day 
holidays will be from 
Jan. 1 to Feb. 28. You'll stay at 
Chateau Frontenac Hotel, ski at 
nearby Lac Beauport. Rates for 
the three-day holiday are $59.25 


available 


leach in a double room, $67.50 for | 


| a single room. Seven days: $134.40 | 


or $151.55. Ten days: $186 to $208. 

| Rates include 
meals, transportation to the ski 
hills, use of lifts and tows. Fares 
to Quebec City are extra. 


accommodation, | 


@ AIR-CONDITIONED MS 
@ CLOSEST TO RACING, AIRPORTS s 
See your travel agent or write for brochu 


LAGO MAR HOTEL AND APARTMENTS 


hundred pictures! You will never know its haunt- 
ing spell until you gaze on this marble miracle 
by moonlight! 

Everything in India comes intensely alive when 
experienced first hand. The incredible variety of 
races, languages, religions and customs. The 
breath-taking grandeur of its temples, palaces 
and monuments. The blazing colour of its festivals 
and dances. The exquisite handicrafts. Teeming 
bazaars. Elephant rides! Tiger hunts! Calcutta . 
Benares. Bombay. Delhi! A never-ending 
panorama as you stay at modern, luxurious yet 
inexpensive hotels, or travel by low-fare railways 
and fast, intercity airlines! 

Let others talk about the Taj and the other 
wonders of India! This year you become the one 
who has seen them! 


FINEST HOTEL UNDER 
THE FT. LAUDERDALE SUN! 
600° PRIVATE OCEAN BEACH, 
2 POOLS! DELIGHTFUL CUISINE, 
ENTERTAINMENT, COCKTAIL 
m». LOUNGE, TENNIS, GOLF! 


Write us for fascinating information package, see 
your Travel Agent, or call in at our... 


R 


GOVERNMENT OF INDIA TOURIST OFFICE 
177 King Street West at University, Toronto. EM. 2-3188 
Colour movies Available Free of Charge for Group Showings 


re 


FT. LAUDERDALE, FLA. ¢ PHONE JA 3.6511 





ys 


eee ee ae 


NOW: SIX QANTAS JETS A WEEK FROM FUJI 


(and vice versa, too*) 


*Si y seven, you too can board a mighty Qantas 707 jet—and in 12% hours, you soar from San 
a a Secaaanes of the South Pacific! Or you can dally for days in Hawaii—at no extra charge! The 
price of paradise? Only $79.36 down, economy round trip, from Vancouver; $110.12 down straight through 
from New York. Call any travel agent or Qantas in Vancouver. (Also BOAC, general agent, in major cities.) 

QANTAS Australia’s Round-the-World Jet Airline 
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Ad Agencies Get Bigger, 
But Their Profits 


By RAY MAGLADRY 


agencies are 
net profits 


Advertising 
growing, but their 
are declining. 

That’s one pattern shown by a 
major statistical study 
industry over the last decade. 

The study was made 


of the} 


|marked by the advent of tele- | 
vision and a “continuous decline | 


in the rate of net profits.” 
Another trend: 
There has been expansion “in 


the scope and depth of services | 
| Prov ided by advertising agencies | 
by|to their clients in areas which|® Gross revenues rose by 174% | 


AGENCY NET PROFITS LAGGING 


$ millions 
MEE GROSS REVENUE 


— WME exrenses 


MMI MM net prorit serore 
INCOME TAXES 


Woods, Gordon & Co., manage- 
and Campbell, 
chartered 
Canadian 
Ag- 


ment consultants, 
Lawless & Punchard, 
the 
Advertising 


accountants, for 


Association of 


It found “a expansion 
in the size and relative signifi- 
cance of the business” between 
1950 and 1960 a period also 


major 


are not considered to be adver- 
tising in the strict sense.” 
Revenue from fees charged 
for such services has been grow- 
and the rate has picked up 
four years particular- 


ing, 
in the last 
lar 
ly. 

In 1950, such revenue 
3.8% of total agency revenues 
but he ad grown to 8.4% last year. 


103.0 


consecutive 
dividend 


A quarterly dividend of .09¢ per share pay- 
able December 21st, 1961, to shareholders 


of record November 23, 


1961, has been 


declared by the Directors of Corporate 


Investors Limited. 


A prospectus is available from your invest- 
ment dealer or stockbroker. 


i 


Since 1931 


CORPORATE 


INVESTORS 


FOR SAVINGS THAT GROW WITH YOUR FAMILY 
Head Office: 1106 C.P.R. Building — Toronto, Canada 
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_ PRLS 


— masters in an 
ancient art 


There is one essential ingredient in every 
well made suit—and that is tailoring. Tail- 
oring is an ancient craft, patiently learned 
and the best tailoring comes from the com- 
bined efforts of many hands and skills. 


True you may pay a little more—as you 
do for all the better things, but you are 
buying many small satisfactions th at add 
up to confidence and assurance for the 


BF 
7 








While one tailor can make a complete 
garment well—the efforts of many tailors, 
each a specialist in his field, be it cutting, 
basting, sewing, Or pressing, results in a 
still finer garment—one that will always 
look better, last longer and give you value 








CLOTHES 


WAS 


was | 


| total to 21.3%. 
Ito U.S. 
| likely leveling off of this expan- 


| agency business: 


| but this 
| of the 80% 


roop 


Agency executives say 
this trend has had a bearing on 
| the net profit position which has 

failed to keep pace with expan- 
sion. 

The revenue and profit pic- 
| ture: | 


|in 1950-59, while net profits be- | 
| fore income taxes increased by | 
140% 
ie Net profits in 1950 represent- | 
ed 13.8% of gross revenues, but | 
only 7.1% in 1959. 
@ Net profit per employee in 
the industry declined from $840 
in 1950 to $682 in 1959 (but if | 
it had continued in same ratio} 
jas ‘in 1950, the 1959 figure) 
| would have been $1,290). 
The study measures the rela- | 
|tive significance of advertising | 
in the Canadian economy. 
| Total billings in 1959 were 
| $254.1 million, up by 164% in | 
| 10 years. As a percentage of the | 
|gross national product, billings 
| by agencies grew from 0.53% to 
0.73%. 
The growth, very sharp in| 
1952-56, has been tapering off | 
since and “there is an indication | 
. the relative significance of | 
the advertising agency business | 
in the total economy is be-| 
ginning to stabilize.” 
Billings of television time in- | 
creased by four times in six| 
years 1954-59, from 5.5% of the | 
The study turns 
indicate a 


figures to 


sion in years ahead. 

One clear trend in Canadian 

Big are getting 
bigger. 

Number of firms with over $5 
million billings yearly increased 
from four in 1950 to 14 in 1959. 

Average income of agency 
employees increased from $3,637 
a year in 1950 to $6,112 in 1959 
68.19% rise falls short 
rise for all employed 
persons in Canada in the same} 
period. 


agencies 








ANNOUNCEMENT 


| METALS AND ALLOYS DIRECTOR | 





| Fred J. 


DAVID L. SOCKETT 


Francis, President, Metals and 
Alloys Company Limited of Toronto, ‘Mont- 


|real and Winnipeg, has announced the 


election of David L. Sockett as a Director 
of the Company. 

Mr. Sockett, whose business career has 
been wholly in the metal smelting busi- 
ness, continues as Manager of the Com- 
pany'’s Montreal operations, including 
plant, soles and administration, He has 
held that position since 1952. 

Metals and Alloys Company Limited, 





established in 1934, ore smelters and 
refiners of all types of secondary non- 
ferrous metals. 


Call in 


for advice on freighting 
| to or from the U. K. 


|M.L. have a wealth of information 
| available. 

| A large, fast fleet sails regularly be- 
tween Manchester, the heart of Eng- 
land’s Industrial North — Montreal, | 
Toronto, the Canadian and U.S. Lake 
Ports—and North and South Atlantic 
Ports. 


that | 





For details of rates and sailings, 
prompt advice and special informa- 
tion, please address enquiries to ~ihe 
Import or Export Departments as 
required. 


MANCHESTER 
LINERS LTD. 


| 

| Ann's Square, Manchester 2, England 
® ee: Address: ‘‘Navticus"’ Manchester 
| 


Teronto Agents 
. Withy & Co. Lid., Phone EMpire 6-562! 


Montreal Agents 
Withy & Co. Ltd., Phone Victer 9-1223 


Furness, 


A a en AR Sr 


BIG AGENCIES GETTING BIGGER 
$ milllons of billings 


HEE GROUP 3. Over $5,000,000 a year 


[MIM GROUP 2. $1,000,000 to 
$5,600,000 a year 


WB MM GROUP 2, Under $1,000,000 


polstAlg - 


| | see THE 
700 LINE 


AT YOUR 
STEEL EQUIPMENT 


Office Mac 


1 52 Gran 


SAINT JOHN, 


Barnes-Hopking Limited 
84 Prince William Street 


MONCTON, N. 
R. R. Colpi 
890 Mai 


QUEBEC, QUE. 


TROIS-RIVIERES, QUE. 


P_V. As ott 
1465 Noire 


MONTREAL, QUE. 


J. A. Elder 


632 Notre Dame St. 


Office Equipment Co. of Canada Ltd. 
600 Lagauchetiere St. West 


z EE RE CEES NE STE SS TS TD TL 


ST. JOHN'S, NFLD. 
172 Hamilto 


HALIFAX, N.S. 


M O'Ne 


CHARLOTTETOWN, P.E.!I. 


H. M. Simpson 
138 Gt. George Street 


Street 


T. J. Moore & Co. t 
P.O. Box 61 
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~~ EXTRAH E LP 


in your shipping department? 


Manpower employees will help you 
temporarily during the holiday rush. 
Call us for warehousemen, laborers, 
shipping help, delivery help, 
maintenance help. 
SERVICES 


MANPOWER ‘fimiten 


Toronto, Ont., WA 5-2418 © Montreal, Que., 844-1077 » Vancouver, B. C 
MU 2-1858 ¢ Hamilton, Ont., JA 7-1534 © Edmonton, Alta, GA 4-4166 
London, Ont., GE 4-2741 © New Westminster, B. C., LA 4.3691 © Regina, 
Sask., LA 7-4188 © Winnipeg, Man., WH 3-4457 ¢ Calgary, Alta., AM 9-6936 


The world’s largest temporary help service 





THE 700 LINE 


by Steel Equipment 


As modern as tomorrow! The new 700 Line is designed to meet the demands of the most exacting. 
The very latest concepts of beauty. and styling have been skillfully blended to combine the fashions 
of today with the traditional look of quality. 


Every unit, from the luxurious High Back Executive Posture Chair to the highly efficient Secretarial 
Posture Chair, is planned to provide top dollar value—improved efficiency, greater comfort, and 
rugged, long wearing quality. 


Superbly crafted in steel and aluminum, the new 700 Line is available in a choice of styles, upholstery 


fabrics and color combinations that will enhance the appearance of any office. 


THE STEEL EQUIPMENT 


COMPANY, LIMITED 
PEMBROKE, ONTARIO e SALES OFFICES: MONTREAL, TORONTO 


OTTAWA, ONT. WINNIPEG, MAN, 
H. H. Popham & Co. Ltd. Willson Stationery Co. Ltd. 
30 = 132 Albert Street 222 McDermot Avenues 


PETERBOROUGH, ONT. BRANDON, MAN. 


Peterborough Office Supply Ltd. Willson Stationery Co. Ltd. 
340 George Street 836 Rosser Avenue 
REGINA, SASK. 
OSHAWA, ONT. Limit Willson Stationery Co. Ltd. 
a MOOSE JAW, SASK 
TORONTO, ONT. Wil son Station very Co Lid, 
srene & Voy Linked 317 Main Street North 
bate" SASKATOON, SASK. 
B. na Will son Stationery Co. Ltd, 
tts & Son Lid 7o 76 tiem ewe t 40 - 2nd Avenue South 
— es - CALGARY, ALTA. 
HAMILTON, ONT. on Stationery Co. Ltd, 
Lordiy Jones Co. Ltd - Bth Avenue West 


fh Ce. id. 51 = 53 John Street Sout EDMONTON, ALTA. 
LONDON, ONT. Willson Stationery Co. Ltd. 


Hay Stationery Limited On Jasper Ave ie 
151 York Street VANCOUVER, B.C. 
Brooks-Corning Limited 
WINDSOR, ONT. 655 Hornby Street 
Windsor Office Supply Ltd. eon tioner 
361 Pelissier Street aie ™ sw, 


PORT ARTHUR—FORT WILLIAM VICTORIA, B.C. 


Willson Stationery Co. Ltd. Diggon's 
18 South Court Street 1401 Gover 


hines Limited 
Avenue 


& Co 


le Street 


Ltd, 


Limited 


N.B. 


hmond St 


e Limited 


Dame St., West 


Co. Ltd, 


& Company West 
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He Combines X-Ray and a Photograph 


R. DOUGLAS C. 
SHAM, a Guelph, Ont., 


EAGLE- 


on type of quackery to- 
day is the promotion of vitamin 


radiologist, has invented a de-| products, special dietary foods 


vice for taking a combination| and food 
(see| U.S. Food -& Drug Gommis- 


photograph and X-ray 


supplements,” said 


photo) which should be a boon| sioner G. P. Larrick at the First 


to dentists, 

The device consists of a 
camera and mirror attached to 
an X-ray machine. 


The mirror lets X-rays pass| only be 
the | 


bat deflects into 
camera which is 
take a picture 
superimposed on 
negative. 

By using the combination 
Picture the dental surgeon can 
examame the bony structure, 
teeth, nasal sinuses and 
tissues all at the same time. 


> Bee 


light 


that is 
the 


Turtle Cove 


Estates 


A-magnificent residential resort 
area situated East of Port 
Antonio and nearby San San, 
with panoramic views of the 
Blue Mountains and the Carib- 
bean. Lots from 12 acres up 
with level site for building and 
gentle slopes for landscaping. 
Residents of beautiful Turtle 
Cove have access to nearby 
Boston Beach—one of the finest 
beaches in the world. 
For full particulars 
write Managing Director 


NORTHEASTERN 
DEVELOPMENT CO. 


P.O. Box 120, Port Antonio, 
Jamaica, W.! 


soft | 


| National 
| Quackery 
| last month. 

He said food quackery 
compared with 


Congress on Medical 
held in Washington 


can 

patent 

century. 
What upset him most of all 


was the growing tendency for 
| large and respected food com- 


panies to use food quackery in| 


| their sales material. 
He suspects these companies 
| are rigging their research. They 


| make a claim and then set up| 
| research to try and back it up. | 


“THE MOST widespread and | 


The search for scientific truth 
flies out the window. 


a oe > 


HOW DOES 
Englishman 
the average American in health, 

| physique and life expectancy? 

Actuarial studies show: 


the average 


The American male, aged 


5, is 11 lb. or 7% heavier than | 


is English counterpart. 


|@ Roughly 70% of deaths in 
both countries among men from 
ages 20 to 70 was caused by 
cancer and cardiovascular-renal 
|diseases but the increase of 
cancer of the lungs among 
| Englishmen has become par- 
ticularly noticeable. 


@ There is a higher over-all 
|death rate among American | 
males ‘up to the age of 57 but} 


when engineering is involved — 


The members of the Association of Consulting Engineers of 
Canada are at your service to effect economies and to elimin- 
ate the risk of chance and uncertainty in engineering under- 
takings, be the client an individual, an industrial firm, a 
municipal&y or an agency of government. They are eminent 
and experienced independent Consulting Engineers located 
in all the principal centres in Canada and highly qualified in 
their various branches of engineering specialization. 
Information concerning the members of the Association of 
Consulting Engineers of Canada and their fields. of consult- 
ing practice will be gladly furnished upon request. 


THE ASSOCIATION OF CONSULTING ENGINEERS OF CANADA 


160 Eglinton Ave. East, Room 103 


Toronto 12, Ont. 


THREE REASONS WHY 
_ YOUR BUSINESS GAN FINANCE 
WITH CONFIDENCE THROUGH 


Many companies, in need of working capital funds, 
hesitate to turn to commercial financing. Below, are 
three very sound reasons why you can finance with 
complete confidence as far as ITL-is concerned. 


REASONABLE COST — Costs, you'll find, are reason- 
able at ITL—probably far less than you imagine. 
Charges are based only on the money actually used 
and for the time (on a daily basis) that it is used. 


PLAN TAILORED TO YOUR OPERATION —!TL is in- 
terested in your success and welcomes the challenge 
of working with you fo develop an individual plan, 
suited to your exact needs and system of operation. 
At no obligation, of course! 


EXPERIENCE AND INTEGRITY — The combined exper- 
ience and knowledge of two of the oldest and most 
respected names in the field of commercial finance — 
1.A.C. and James Talcott Inc.—are your guarantee 
of fair and equitable financing. 


For further details, write or phone us. Ask us, too, for 
the free booklet ‘A balanced job in business finance’, 


LT, 


A joint venture of 


the | 
medicine craze which} 
positioned to| swept North America in the last | 

later | 
X-ray 


stack up against} 


|help executives 
| damage of stress in daily work. | 
@ Get a regular medical check- | 


after that age Englishmen die 
faster. 

@ The mortality rate among 
non-white males in the U.S. is 
improving rapidly, according to 
the actuaries. Reason: higher 
living standards. 


oe .% © 


ONE SCIENTIST estimates 
the ultimate limits of world 
population at 50 x 10% (50 bil- 
lion). 
| At such a population level all 
|cultivatable land would be 
j}used, Earth’s deserts would 
have to be irrigated by reclaim- 
ed sea water. 

It would be a crowded world, 
20 times as crowded as today. 
|} One could not afford the 
|luxury of maintaining pigs or 
| cows or horses or dogs or cats, 
or even, probably strange crea- 
| tures in zoos, 

All edible material would 
| have to go down the throats of 
the earth’s hungry population. 


¢ ¢ ¢ 


THE U.S. ARMY Medical 
Service has developed plastic 
surgical instruments which can 
| be manufactured during a na- 





| tional emergency when metal is 
in short supply. 

Molded from polycarbonate 
resins, the instruments, which 
include retractors, scissors and 
scalpels, are light, durable and 
can be manufactured in large 
| quantities by unskilled labor, 
the Army says. 

.. 8 

| 

| THERE SHOULD be a more 
| scientific way for surgeons to 


| judge blood loss during opera-| WHAT YOU’RE LOOKING AT is a name. salad. 
| graph of a child’s face in profile. It was taken by a device 
At a medical exhibit in Chi-| invented by Dr. Douglas C. Eaglesham, head of the radiology - 


| tions. 


vee rgiy weve nee tone 


| 
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' riginal 


anadian 


CERTIFIED 88-YEAR-OLD CANADIAN WHISKY 


Original ... because it was the first certified 8-yeare 
old Canadian whisky on the market. 


Fine . .. because it is aged for 8 years in smal] oak casks 
for that fine, full flavour that only comes with age. 


Caius Cs 
.eSchenley 
OF. 


CANADIAN WHISKY 


Canadian ... because it is made for Canadians and 
By Canadians—a whisky of truly outstanding quality. 


, Hhes 0 0 aeyperd fully enger! wteuh'y 0 prod actanvvonent 
anata en | A > of Canacte s most clstengucstod maker dtoadellers 
Comdan Schen nley Za 
* 


“Distillers of Certified Aged Whiskies” 


ORDER OF MERIT, AGED 12 YEARS « RESERVE, AGED 6 YEARS * GOLDEN WEDDING, AGED 5 YEARS 


cago a top surgeon watched | department, Guelph General Hospital. Dr. Eaglesham says 


|}scores of fellow 
| consistently overestimate 


amount of blood contained in | 


blood-soaked sponges. 
Inevitable deduction 

| this overestimation was 

| most surgeons ordered 

many transfusions. 

| Visual estimation was, ob- 

viously, not good enough, 


¢ ° A 


from | 
that 
too 


} 


Hans Selye makes to 


| which Dr, 
overcome the 


up. You get machinery in your 
| plant checked regularly, why 
|}not the most expensive ma- 
| chinery of all? 

ie Balance play with work. 
Pick a _Tecreation you really | 


INDUSTRIAL-TALCOTT LIMITED 


Industrial Acceptance Corporation Limited 


and dames Talcott Inc. 


615 DORCHESTER BLVD., WEST, MONTREAL. UN 6-1941 


COMMERCIAL FINANCING, FACTORING, REDISCOUNTING, EQUIPMENT LEASING 


| @ Get your 
| chest. 


surgeons |the words “composite photoradiography” 
the|/so0 he coined a new word to describe his invention — 
photexograph. 


| like. Don’t get a hobby just be- 
cause you think you should. 


troubles off your | 
Bend somebody’s ear 
with your problems. Talking 


about troubles puts them into | 


| proper focus. 
HERE ARE six suggestions | 


@ Blow off steam sometimes. | 
One explosive outburst can re- 
lieve the pent-up tensions of 


| weeks and can do a lot to pre- 


vent chronic illness and chronic 
| unhappiness. 


@ Realize that some situations 
can’t be changed, It will over- 
|'come one of the main causes 
of stress-giving frustration. 


| @ Procrastinate a little. Don’t 
feel guilty about sitting and 
doing plain nothing once in a 
while. Drop off that routine 
wheel. You will work better for 
it. 


os ANNOUNCEMENT SE 





A. C. TURNER 


Mr. A. C. Turner was recently appointed 
Controller and Treasurer of Atlas Steels 
Limited, Welland, Ontario. A graduate of 
Queen's University, B.Camm., he joined 
Atlas Steels’ Finance Division in March, 
1960 as Assistant Controller. Prior to this, 
he worked with Clarkson, Gordon and 
Company, Toronto, as a Chartered Ac- 
countant and Auditing Supervisor. 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 Yonge Street 
TORONTO, ONTARIO 
Telephone WA, 4-8761 





Years of Experience 
from Coast to Coast 


are ‘cumbersome 


THE STAR MOVES MORE MERCHANDISE 


First in circulation...over 100,000 copies per day 
more than the second Toronto daily newspaper, and 
first in total linage, the Toronto Daily Star is the 
most powerful single advertising medium in Canada's 
richest market... Metropolitan Toronto. 


When you think of moving merchandise fast, think of 
The Toronto Star, the newspaper which motivates the 
buying of more than 340,000 households in Canada's 
largest and wealthiest market. The market in which 
13.25% of all Canadian Retail Sales are made. 


FIRST IN CANADA'S FIRST MARKET 


TORONTO DAILY STAR 


80 King Street West, Toronto 
In Montreal; 1255 University Street In the United States: Ward Griffith & Co. Inc. 





(Advertisement) 


| WAS TIRED OF 
BEING BROKE 


So | started reading 
The Wall Street Journal 


High prices and taxes were get- 
ting .me down. I simply had to 
have more money. I was tired of 
being broke at the end of every 
month 

So I sent $7 for a Trial Sub- 
scription to The Wall Street Jour- 
nal. I heeded its warnings. I 


cashed in on the ideas it gave me) 
; multilateral trading that created 


for increasing my income and 
cutting expenses. I got the money 
I needed. Now I'm s forging 
ahead. Believe me The 
Journal every day is a wonderful 
get-ahead plan 

This experience is typical. The 
Journal is a wonderful aid to 
salaried men making $7,500 to 
$30,000 a year. It is valuable to 
the owner of a small business. 
It can be of price benefit to 
young men who want win ad- 
vancement. 

The Wall Street Journal i 
complete busine DAILY 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three big 
press associations. It $24 a 
year, but you can get a Trial Sub- 
scription for three months for $7, 
If you are not yet a regular sub- 
scriber, why for the 
next three months? Just tear out 
this ad and attach check for $7 
and mail. Or tell us to bill you 
Address: The Wall Street Journal, 
44 Broad St., York 4, N.Y. 
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reading 


; the 
Has 


costs 


not trv 
no try it 


New 


We're Backing the GATT ‘Lamontagne 
As it Faces Tough Test 


By CLIVE BAXTER 

OTTAWA (Staff) — The next 
few days promise to see the 
General Agreement on Tariffs 
and Trade undergoing its tough- 
est test. 

Canadian officials are keeping 
their fingers crossed that-it can 
stay healthy despite a barrel of 
new problems. 

The key question now being 
thrashed out in Geneva: Has 
the rapid growth in bloc trading 
outdated the proud virtuous and 
rather realistic experiment in 


GATT 19 year 
There are some signs 
answer may be “yes”. 
This week the 19th session 0 
GATT was temporarily sus 


ago 


that the 


40 countries to discuss the 

future. The regular 
shifted to 
positions behind their 

The biggest problem 
the meeting was how to reshape 
GATT to allow individual coun- 
tries to negotiate with the blocs 
on more or less 
Feeling in Ottawa is 
way is not found 
structure of international 


from 
agreement’ 
delegates advisory 


minister 


facing 


equal terms. 
that if a 
the whole 


) j 
raa- 


erious dange! 


ing is in 

And 
it, Ottawa has 
heavily on GATT than it 
now. 

The ses; scheduled to 
fontinue until Dec. 8. When the 
trade ministers pack up and go 


there is no doubt about 
never relied more 


does 


ion 1S 


| the other 
pended to allow trade minister S| 


j}home this weekend the regular 


delegates will get back down to 
discussing actual tariffs and 
trading arrangements. ° 

Observers expect it to develop 
into a major negotiation be- 
tween the U.S. and the Euro- 
pean Common Market with the 
U. S. delegation trying to horse- 
trade the proposed Common Ex- 
ternal Tariff down to a level 
more attractive to the rest of the 
world. 

In return, 
holding out 
stantial cuts in 
wall. 

The depressing thing 
Ottawa’s point of view—a view 
apparently shared by many of 
“outsiders”’ is that 
now be fall- 
hands of the 


Washington is 
promises of sub- 
the U.S. tariff 


from 


tariff setting may 


back into the 


giant 


ing 


] x 
eise may 


Everyone have to 
adjust to meet the new 
risk shoved 
trading backwaters. 
If, this happens GATT could 
live on in name, but the spirit 
of the agreement could have re- 


or being into the 


ceived a mortal wound. 
CHANGE OF NAME 
Supplementary letters 
have been granted to the 
Concrete Pipe 
Toronto, formerly the Ontario 
Concrete Pipe Association. The 
organization changed its name to 
facilitate increased scope in its 
activities. 


patent 
Cana- 


dian Institute, 


is the man from The Mutual Life 


Perhaps your young son knows him as the 


coach of the neighbourhood peewee hockey 


team. He enjoys this because he enjoys helping 


children. At work, too, helping people is his 


prime concern. He's an expert at it—a life 


insurance counsellor. A valued friend. 


The Mutual Life 


ASSURANCE COMPANY OF CANADA 
The company with the outstanding dividend record 


situation, | 


Sees Jump 


In Earnings 


MONTREAL (Staff) — La-|} 
montagne Ltée. expects a rise of | 
}10% to 15% in earnings in the | 
| year ended April 30/62, Profits 
|in 1963 should be substantially 
|higher again, President Jean- 
| Louis Lamontagne says. 
| In the previous year, earnings 
equalled 94c per class A share. 
Consolidated sales in that year 
were $8.2 million. 

Expansion plans, according to 
Lamontagne, include construc- 
tion of a supermarket in Chi-| 
coutimi, to be opened next April 
and another shopping centre in 
Hauterive to open late summer, 

This will increase to seven 
the number of retail food out- 
lets operated by the company. 

Another Magasins Ideals, to 
be opened in the “immediate | 
future’, will increase this chain | 
of independent served | 
by the company to 28. 


grocers 


Maple Leaf 
Agrees to Buy 


Poultry Firm 

Maple Leaf Mills Ltd. has 
agreed to pay approximately $1.1 
million for the 12,754 outstanding | 
common shares, $10 par, of Sky | 
Line Farms Ltd, (FP, Nov. 25).| 

Agreement to purchase was| 
made Nov. 15 and the deal is to 
be completed by Dec. 29. 

In addition to its cash payment | 
for the common shares, Maple | 
Leaf will cause Sky Line to retire 
its 26,442 5%, $10 par, preference 
shares ($264,420 total par value) 
in ten annual instalments. 

A prospectus in connection 
with Maple Leaf’s new $12.5 mil- 
lion debenture issue shows that 
Sky Line, a poultry producer, 
earned $99,671 in 1960. In the 
preceding four years, net profit 
rose from $52,668 in 1956 to $63,- | 
033 in 1959. 

At Dec. 31/30, Sky 
total assets of $839,779. 
surplus was $230,142. 





Line had 
Earned 


New Vancouver 





™ . * we 
Engineering Firm 

= = 

A new consulting engineering 
firm, Ingledow Kidd & Associates 
Ltd., has been formed in Van- 
cotver. 

Officers: Dr. Ingledow, presi- 
dent; K. H. Kidd, executive vice- 
president; A. J. Leighton, D. D. 
j Mears and L. H. J. Cook, vice- 
presidents. 

Dr. Thomas Ingledow recently 
resigned as president of Inter- 
national Power & Engineering 
Consultants Ltd., when control of 
the firm was acquired by B.C. | 
Electric. | 


Ontario Drinkers 
Like New Lager 


Holiday, O’Keefe Brewing Co.’s 
new lager beer, went on sale 





| against Canadian Breweries Ltd’s| 


across Ontario this week after 
a three-month acceptance test. 

Company said sales outstripped 
production estimates and by Oc- 
tober gales were five times the | 
revised forecast 

The new brand actually went 
policy of fewer labels on the 
market 

The lager was 
a minimum of 
port and left to 
of sales. 

O’Keefe says the lager is much 
lighter in body than any beer 
brewed in Canada although it is 


full strength. 


introduced with 
advertising sup- 
find its own level 





STANROCK MINES 

Stanrock Uranium Mines’ Oc- 
tober operating profit was $1,- 
067,490. Costs were $8.48 ton 
(third quarter costs, $8.45 ton). 
Net funds for debt retirement, 
from October operations, were 
$1,021,913. 


ANNOUNCEMENT EE 


CRITTALL METAL WINDOW 
ANNOUNCEMENT 


FRANK S, VICKERY 


Mr. R®. E. Jacob, President, Canadian 
Crittall Metal Window Ltd., Toronto, an 
nounces that Frank S. Vickery, Secretary 
Treasurer of the Company, hos been 
elected to the Boord of Directors. Mr 
Vickery, who obtained degree of 
Bachelor of Commerce from McGill Uni- 
versity, has been for six yeors with Cana- 
dian Crittall Metal Window, which in- 
traguced the Crittoll window on the| 
| Conadian morket nearly 60 years ago 
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There is no substitute for the personal touch of a Long Distance 
phone call in clearing up collection problems. It helps avoid 
misunderstandings or “hard feelings” . keeps that warm, 
personal contact so essential in successful business affairs. 


Your Long Distance representative will be glad to show you many 
ways of increasing business efficiency with the planned use of Long 
Distance Telephone. Call your Telephone Company business office. 


> 


J woluen) TRANS-CANADA (RN? TELEPHONE SYSTEM 


Nation wide Telecommunication Service 
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Sele Pa laa 


Canada’s Highest Riser Duct 


In 


Canada 


the highest installation 


BullDog’s Lo-X 


exclusively for the 34-storey new head office 
of Canadian Industries Limited, Montreal. A 
combination of high performance Lo-X® duct 
and integral-mounted panels, this new 


of its 
duct 


kind in BullDog system predetermines voltage-drop, 


was used minimizes power loss and provides for addi- 
tional power where and when it is needed. 
As one of Canada’s major producers of elec- 
trical equipment, I.T.E.’s specialized services 
are available from coast to coast. 


I-T-E CIRCUIT BREAKER (CANADA) LIMITED 
EASTERN POWER DEVICES DIVISION + BULLDOG ELECTRIC PRODUCTS DIVISION 
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$ . 4 
Important appointments in M I 
ANNOUNCING  Sxsccectm.< |Mosport Ine. 
; Busitess and Government : 

. : Offers Stock, : 
hern Shipping Co. iemtrent) (Searborough, Ont.)—Arthur V.; J. D. Fowler, manager of mar-| 

Marc Bourgie, director. Olsen, general manager; John!: keting services. 
Aqua Mining Corp. (Montreal) —| Paul Parker, president and gen- Kimberly-Clark Canada Ltd. (To- Debentures 


Douglas M. Lindsay, president;| eral manager of the parent com-|, ponte —G. M. Mi 

Dr. R. Milton Parsons, vice-presi-| pany The American Thermos Samiecn ; ciaias oseh-aneneuate! . 

dent; Jean Miquelon, secretary- | Products Co, (Norwich, Conn.).| jp charge of the newly st Shareholders in Mosport Inc., 

treasurer; Raymond A. Munro, | Canadian Westinghouse Co. (Ham- | industrial and consumer divisions;|the Toronto-based company | 

Saati a i Bae eam ‘ eeaiies sans cn tanken g. L. Carruthers, vice-president;| running Canada’s first interna- | 

, . ( ' . G. Cosens, vice-president and| ¢; 

Alexandre Bourgault, directors. | Westinghouse Appliance-TV-Ra-| director. § Falls P q| wonal motor racing track, have | YOUNG CANADIAN FOR SAL INVESTOR $10,000 TO INVEST 
Atlas Steels Ltd. (Welland, Ont.)—| dio Division. Paper Go | been asked to buy additional | E ; 

A. C. Turner, controller and Certified Public Accountants Assoc. me shares and debentures valued ‘ BUSINESSMAN Retail drug chain, six residential | Will purqpase a = ot Sh mmaleceeicn  capieioaes will 
ravelling Europe New Year seeks as- locations. interest in profitable manufac- invest up to. $10,000 for active partici- 


treasurer. of Manitoba (Winnipeg)—J. H.| L¢4seway Ltd. (Toronto)—Ivan Blo- t $38,750 
Automotive Transport Assoc. (To-| Clark, president; J. F. Rogers, *t0Mé.-vice-president and general) @ pues See oe Swann OF Sereona) Gross volume over $800,000. turing or other businesses. All pation or as down payment on estab- 


ronto—Harold G. White, presi-| st vice-president; S. J. Perch,|_ ™4naser. , The money, .one quarter of | eee een BOX 98 replies confidential. || lished ‘business. Toronto area 
Gent; - A. Disk. je vice-presi-| secretary -registrar; Mormon | "Tevaiieal}- deh Po Barren which has already been raised, || 8% '97 The Financial Post, Torento ||| THE FINANCIAL POST, TORONTO Box 89, The Financial Post, Toronto ||| 80x 92, The Financial Post, Torente 
ent; M. D. Davis, 2nd vice-presi-| Twist, treasurer. q = , + as : 

dent: S. A. Bacon, secretary; S. V.|Christie’s Bread Ltd. (Toronto)—| equipment sales manager, indus-| Will help cover unexpected 

Martin, treasurer; J. O. Goodman,, F. X. Arbour, ‘saies manager,|_ trial-Medical Division. |costs which arose as the $500,- 


general manager. Montreal Bread Bakery. Litton Systems (Canada) Ltd. (Ot-|000 track was completed this Read for profit 


Baker Advertising Agency Ltd.| Continental Life Insurance Co. (To-| ‘tawa)—L. A. Borth, engineering p COMMISSION SALESMAN ’ 
(Toronto)—William H. Richard-|  ronte)—Robert S. Best, branch| manager; W. F. Haehnel, systems| ©." Don't let business surprises catch MANUFACTURERS’ AGENTS 


. > : || 13 years’ experience, wishes atemne: Cas ; * 
ee en anaes, Fa ee eee Oe, BAS See. ae Senne, mare the. oem shores began you off balance. Get The Financial Presently covering Province of Ontario. Seeking additional lines in 


ar’ t rtaul rr |Maritime Co-operative Services| j |] additional lines in _ clothing. ||| Post for timely, week-by-week : : : os : : a ; 
partmen | Cou ds Carpets Ltd. (Montreal) P in October, when 310 shares | jewellery, etc, for all parts of coverage of busintes across the furniture, hardware, ladies’ and men’s wear. All replies treated confi- 


Bank of Nova Scotia (Toronto)—| —W. I. Gladwish, product devel-| Ltd. (Moncton, N.B.)—Willard D.| : : : ihe « ‘ 
Jeli B, Aled, director. “ahead. taakeaen P |- Dernier, general manager. ee eee ee wae at Atlantic Provinces. Apply land |] dentially and promptly 

Beauty Counselors of Canada Ltd.| Crawley & McCracken Co. (Mont-| McCulloch of Canada Ltd. (Rex-|/2&% °: (reduced to Y || Box 117, The Financial Post, Terente mee ae cee eee aan a BOX 123, THE FINANCIAL POST, TORONTO 
(Windsor, Ont.) — David L. Gib-| real)—Guy Favreau, director dale, Ont.)\—Roy Van Buskirk,|OCt- 31). Shareholders pur- | pron mince” vibes ticldesaceastelos 
son, executive vice-president. Harold Cummings Ltd. (Montreal) regional manager, Winnipeg| chase with each share a 3% | 

Bolton, Tremblay & Co. (Montreal) —Humphrey Kassie, vice-presi-| branch. $100 debenture. The parcel of | 


PaulwA. Bienvenu, account ex-| dent, Oldsmobile division. Metals and Alloys Co. (Toronto) deb i 
|] : } . - ture and one share is 
ecutive. Denison Mines Ltd. (Toronto)—} David L. Sockett, director | Sees WANTED TO PURCHASE 
British American Oil Co. (Toronto); Harry A. Willis, director; John} Nalley’s Ltd ‘Senctens: a Fay priced at $125, Of total author- Ss AGENCY SOUGHT 
—R. M. Donald, manager Edmon-| Kostuik, vice-president. i M Sistelae an like -|ized debentures of $250,000 MAN-ORDER, DISTRIBUTORSHIP OR IMPORT BUSINESS 
' , cAlpin, district sales manager;| 12€ enentures 0 UUU, fae ; e ati J lov 
ton refinery, succeeding R. E.| Diamond T. Eastern Canada Ltd.! Robert Denik ; os 131,000 wer ail Alternatively, manufacturing operation considered. Progressive young service business operating in Northern Nova 
Harris recently named manager, (Montreal) — Joseph Réné Veil- ¥ WS venike, area manager, will} $ ’ were outstanding at Substantial interest or control required. Ont., Alta. or B.C. location preferred Scotia and Cape Breton Island with excellent office. facilities, offers 
¢. ple head| -3 : eet wee act as assistant to Mr. McAlpin. | Oct. 31. Present staff retained. Advertiser strong in senior management, marketing, experienced supervision and quality representation to manufac- 
of planning and _ services, ea ette, parts manager. |Northern Paint & Varnish Co.| a i finance etc. Latterly in top control of Company with coast-to-coast sales l I Soe vel d 
cstes, J. W. Thomas, assistant ae Briige Co. (Mentreal)— | (Owen Sound, Ont.) — Ronald M. Each debenture will carry Box 97, The Financial Post, Toronto | SOFEIS.OF, SRIOR Rgeneren: See ee 
manager, Edmonton refinery. Keith R. Ebbern, sales manager, Coat r r 1 Sores Mr.| With it a five-year pass to the BOX 85, THE FINANCIAL POST, TORONTO 
British Columbia Land & Invest-| structural division, Montreal} en. cae at ; 
ment Agency Ltd. (Vancouver)— branch. Coates has also been appointed paddock area of Mosport Park, 
W. A. Bourke, manager of the Ellott-Haynes Ltd, and Publica-| — a 7 * _ | the same inducement used in ; 
o Sranuille St. office. ag = Surveys Ad. Series) —| hapesting ene eMer selling the original debentures. MANUFACTURERS REPRESENTATIVE 
anadian Allis-Chalmers Ltd. (La- alter E. Elliott, chairman, Pub-| ge 2 . : 
chine, Que.)—R. W. Wright, man-| lication Surveys’ Ltd.; J. Myles| Offset Print & Litho Ltd. (Toronto) |\!! Mosport shareholders are REQUIRED | WHOLESALE HARDWARE BUSINESS 
ager, distributor sales; A. Gro-| Leckie, executive vice-president) ~—S. M. Philpott, president and| Members Of racing Clubs in On- FOR SALE 
miuk, manager, switchgear and| Elliott-Haynes Ltd. and president ot eae voir aed ; en uieaaee tario and Quebec (FP, Feb. For = Province of Ont&rio calling on industrial accounts, utilities, 
control department; R. A. David-| Publication Surveys Ltd.; George and, viee-president, J. ©. Maignt,| 4/61). consulting engineers, etc., to represent Canadian firm manufacturing te a a ” ‘ ‘ i aid a 
son, manager, motor and gen-| L. Shields, vice-president, Elliott-| A. F. Gregory and G. M. Far- ) : . |] industrial controls, power supplies, battery chargers, semiconductor Primarily wholesale and retail paint and building supplies, 
erator department. Haynes Ltd.; Robert B. Ogden, quarson, directors. The 2.4 mi. track, 55 mi. | equipment for power applications, control panels and electronic active contract Hardware Dept., sales $200,000 annually. 
Canadian Audits and Surveys Ltd. vice-president, Publication Sur-| Ogilvy, Benson & Mather (To-| north-east of Toronto, ae | controls Located in large Saskatchewan centre. 

(Toronto) — J. G. Lackner, vice-| veys Ltd. ronto)—Robin L. Hall, account} pleted its first season Sept. 30. | WRITE TO BOX 80, THE FINANCIAL POST, TORONTO undies 
president. /Empire Life Insurance Co, (Kings-| Supervisor on packaged goods. | About 80,000 persons attended | BOX 69, THE FINANCIAL POST, TORO 
Canadian British Aluminium Co. ton, Ont.)—Harry P. Pergantes,| Ontario Paper Co. (Thorold, Ont.)—| +h ‘ t . t | 
(Montreal) — Sir William Strath,! supervisor of group sales and| Romeo Comette, assistant vice-| ‘© Traces —- two major events 

|}and 15 club events — and gate 


chairman and president, nara services for the Province of Que- president manufacturing. N ’ 
ing Lord Plowden; H. Bruce! pec. Polymer Corp. (Sarnia, Ont.)—N. J.| receipts totaled $175,000. 

Megill and W. S. McCann, di- H. S. Gellman & Co. (Toronto)—| McCracken, manager, Polybuta-| Mosport’s net loss at year-end | MA UFACTURER s DISTRIBUTOR 
rectors. ' M. J. Lucas, vice-president. | diene-Department; D. E. McLel- | ane i : me yee |] required by leading producer of control instrumentation to FOR SALE 

Canadian Broadcasting Corporation ¢ neral Development Corp. (Mi-| lan, manager, Technical Division; | will be about $10,000, accord- sell its line in Ontario and British Columbia on a commission 

—Maritime Region (Halifax, N.S.) “ni Fla.) — Keith C. Hutcheon,| G. W. Ames, technical superin- | ing to Doug Sellars, company’s basis to papermakers and converters of grain, tobacco and = ‘ ' es 
—A. L. Redden, senior sales rep-|  Wectern Ontario general mana-| tendent, Rubber Department;| secretary-treasurer. allied products. Toronto area plant manufacturing metal housewares, 
resentative for telévision; J. K. B. Jensep, chief instrument | Ability to meet and associate with highly qualified and re- plumbing, building and automotive products, Line 


Langille, senior sales represents engineer. Mosport is planning four big || sponsible technical and engineering personnel as well as high now established. Sales $350,000 and increasing. Will 


tive for radio; R. N. Conrad, sales; Guaranty Trust Co. of Canada (To- ‘ cancel a epee a‘ ; ; , 
caabenamtative for television:| Fonto)—L. A. Landriau, vice-| Quebec Health Services (Montreal) | races next year. Three of these |} level contacts to the industries concerned a must. accept reasonable offer. Good reason for selling. Prin- 


W. L. Sullivan, sales service rep-| President. —Paul Desruisseaux, director. _/ will be on the calendar of Fed- BOX 87, THE FINANCIAL POST, TORONTO cipals only. 


sp < Hendrle & Co. (T to)—G | Queen Elizabeth Hotel (Montreal)! gration Internationale d’Auto- 
samen Ce S Tanaris, phic, someation of Snes mn BOX 79, THE FINANCIAL POST, TORONTO 


° " r 7 § DNR pe t --,| Jacques Belanger, director . : : 5 : 
Canadian Cancer Society Ontario C. Hendrie, president, succeeding | sales: Paul BR. Archembault..eon-( mobile in Paris, the world gov- 


French, ptenidente senstatae R. Witoounect ik munianas a] vention manager; Andre Menard,| erning body of professional car 
’ a assistant manager of sales. racing. 


W. Robertson; Mrs. F. A. Buskard, |. _ rector. Remington Rend Lté.-Univac Di 
“ie tos Taetegiy MHLCaMY Pane at ot ter, “ie eran, “ant tam) Taree Tornta buinearer | PARTNER WANTED 
rector of education and public | Ont.)—J. A. Muir, comptroller-)  arq manager, Univac Computing! were elected to Mosport’s board DO YOU ESTABLISHED 


for Ontario; Mrs. Joseph Barter,| treasurer; Maurice M. Hankinson,| cory; . : : 
welfare services chairman; Mrs.| manager, construction division. | Service Centre; Harry B. Berger,/ of directors at a shareholders’ 5 ‘ savids: RN Si a limited lahilitv 
special representative. siesitcn Mew. \%. ali: the One or more partners wanted for a limited liability MAIL ORDER BUSINESS 


1 a ae , director } en's a 

oe rug, , cirector women's | Hinde and Dauch Ltd. (Toronto) | Rocky Mountain Holdings (Edmon- 4 Sasa ne eas f 5 4 
- : D. A. Douglas, sales supervisor) ton)—T, F, Blefgen, director. board was reduced from 12 +o partnership engaged in manufacturing for world REQUIRE FUNDS FOR SALE 

Canadian Crittall Metal Window Ltd. for the Northern Alberta area. Royal Insurance Co. (Montreal)—| seven by resignations. demand i : Susiv and at d duc 

(Toronto)—John Francis Crittall, Hospital Services Advisory Group of | Marcel J. Forrest, life supervisor, | ° emand in an exclusive and patented product. ; 

chairman; Frank ks ee di- New Brunswick (Fredericton) —| Halifax and district. New members are: K. J. Virtually no competition. for expansion or other pur- ne cE nega rp 

rector. Mr. Critta Ss also eer Coaiier Abbis ant =. A. Robi- |Royal Metal Manufacturing Co.| Beamish, president of Beamish qi poses? Available if sales and ! ! a , ie nelieke 

man and managing ~— - the —_! . a oe oO — year; (Galt, Ont.)—John Rae, Quebec| Construction 844 Harry John- For a ointment hone Teresto ills Satie colour —— eaf cata gue 

al aaennas a Geitede cen gg = a of two sales representative for the Royal! son. superintendent of Long PP P F : i | ig t Paneer nol aoe 

as chz é all asso- 5g, r a ter y ght Parti . - . ° at cost. 

ciated companies in Nigeria,| years; E. A. Fryers, Dr. F. C. Jen- | Seek Sitiving tae and the worth Milling Co., and Fred EMpire 4-2077 or ROger 2-8435 | Box 103 Wri B 95 

South Africa, Rhodesia, Malays,| ings and Yvon E. Lanctin, #9- sayveute Lid. (Foronto) — Gerald) Hayes, divisional sales mahager ee ee Write: Bex 

rector of other associated com-| Howe Sound Co. (Britannia Beach, ee Seer mer- of Hinde & Dauch Ltd. : _ a pipes Ne a ’ The Financial Post, Toronto 


panies in Ireland, New Zealand B.C.)—Victor E. T. Holland, pur-| oi, Cities of New Brunswick (Ea- Remaining directors include: | - 


and elsewhere. chasing ‘gent, Britannia division. | mundston) — Magor Sherwood Seenitenk We he Wilede of Gee | INSURANCE COMPANY CHARTER WANTED 


Canadian Industrial Traffic League | Imperial Oil Ltd. (Toronto)—Roy ; 6 : “ 
— Ontario Division (Toronto) — D. Fardell, sales manager, Atlan- Seapeo’'Ws y o eens row Screw & Nut Co., Ingersoll: Wath “Sains 46: tein tated See . ae ‘ 
sie , . : W. R. tic marketing region, with head-| ~<* = ee : coc 3 Ss sure fire and general risks. mall volume o . 
aa’ Se George a aman - en olifax, | ston, ist vice-president; Mayor P. J. Sullivan, vice-president of business could be included. Apply stating price, terms and chief OPPORTUNITIES Gel the facts! 
White, secretary; W. H. Williams, Industrial Estates Ltd. (Halifax,| bi § J. me a snponetien. 2nd Sullivan Mill Equipment Ltd., factors to unlimited available through 
treasurer N.S.)—J. S. D. Tory, Henry Bor-} eotet bok ress ae - #aYCOX,/ Toronto; He W. Hunter, pres- 
Canadian National Railways (Mont- den, K. M. Sedgewick, Charles| q “e ausidtun a te POY ee ident of Electro-Porcelain Ltd., 
ee cotinesae a ae Meena - ee ee eer Ltd. (Brantford, Ont.)—Albert S.) Kitchener; and Sellars, ae a nt . = = ee J — only franchise magazine, Write cleaning Stores.” 
4 ; : " ; a Ballingall, general manager of| secretary - treasurer of R. M. ' . ; 
ee. Inland Cement Co. (Edmonton) — new Commonwealth division | 5 Box 404, The Financial Post, Toronte Find out about the new 


Canadian Thermos Products Ltd. E. J. Cuyler, secretary-treasurer;| p 'R Squibb & Sons of Canada in| Sree i DISTRIBUTORS — PACKAGING EQUIPMENT | ee COIN-OPERATED 


Ee - : ; | (Montreal)—Charles M. MacDon- Canes so s saitenaee” alee coca a 5 —_— —_ lr va 
| ald, assistant managing director:|| wanupACTURING BUSINESS ||| cine sues reoremmistion in‘ each Province Miroughent Clndee Ths topics WESTINGHOUSE 
John C. Blythe, sales manager, FOR SALE | sentative a ae neve ee RCCOUnES in the eee one and SEEKING DRYCLE ANING 
Yr mann CEM ET pharmaceutical division. cosmetic in “i ries an wit other manufacturers engage in packaging fai , 
E AL APPOINTMENTS J. E. Stansbury & Co. (Montreal)— | We manufacture Huriware Products, Steel small’ products sities Medd Saaiciiacia iia alates sx MACHINES mallee 
Harry T. G. Gill, tive vice-|| Sites volume with profit. We own our modern || ° ? 7 P mn 
ALLIED CH MIC arry xill, executive vice i th profit. We own our modern FINANCIAL SUCCESS Oe i hae eae eee 


Plant, situated tn tne of Southwestern On 
Laundro- 


} 3 
president. o's fastest growl Cities. For particulars | : 
Steinberg’s Ltd. (Montreal) — Ar-|| ay : ey : = AND over 13,000 successful | aundr 
nold Steinberg, director of store Box 109, The Financial Post, Torente cre sates - . . mors nee han 
. i z ) 


operations, Quebec division. : }{ the ground floor in your own 
| Stratford Shakespearean _ Festival | — : : ee ¢ . PRESTIGE ? comuvontiy Get your free bro- 
Foundation of Canada (Stratford, orel OTL 0 esa e rec or This fabulous new business has chure from our local representa- 
oO been acclaimed in Newsweek, The tive. No obligation. Call or write 


Ont.)—Leonard S. Webster, presi-| A TNER WANTED 
. ; . . tl | Fipancial Post, Fort and any 
Gout; W. 2. Eeeaphill, vice-presi PAR nm other leading publications 05 peireid ALD CANADA, UTD. 
elfie oad, Rexdale eronte int 


dent; J. C. Lockwood and W. : ; 
P Gilbrid di for long exist. prof. Comp. Mfg. BRAND NEW! Lists over 100,000 new import items — direct This business is dynamic, fast RO. 6.7255 
reston Gilbride, directors. |] and Distrib. Mach. and Supplies. || ; growing, satisfying. Men or women 
Superior Propane Ltd. (Toronto)—| Opportunity to buy control shipped to you from JAPAN, HONG KONG, INDIA, EUROPE, etc. |} may qualify ; ALD CANADA, LTD 
oC 8 th dent | PP y , | A money-making encyclopedia of low-priced best sellers—all carefully checked , ° ot 910 Reyel Bonk Bidg 
. G. Ssamworth, president. 1} Bex 193, The Finenctal Pest, Terente || for quality, service, accuracy, etc. Features imports shipped direct from leading No ib enh required for — 675 W. Hostings St., Vencouver, B.C 
Supersilk Hosiery Mills (London,|| °°* > the Fine ' overseas manufacturers and exporters, comes of tree tngert sometes, fee ¢ aa ee 2 aoe: MU. 1.3371 
Ont.)—Ronald C. Aldri : er- foreign wholesale catalogs, free foreign directories, plus selected list st ii? ’ or ° - 
int.) Rona C. Aldridge, mer — ———- - - foreign drop shippers. Many items net over 100% profit, even when sold below ground and financial ability 334 Woe tee. a Ont 


s chandise eee & Ch t } standard wholesale! 4Ul firms correspond in English In qualifying you must beliéve in GE. 3.3171 
urveyer, Nenniger enever EXCLUSIVE FRANCHISES e a proven idea and be capable of 
& NOTHING MORE TO DO! NOTHING MORE TO BUY! Ininkiae: kad’ waentineg foneman: of ALD CANADA. LID 


(Montreal)—J. P. Gourdeau, chief FOR SALE SATISFACTION GUARANTEEO $30,000 plus Royal Bank Chambers, 
. F 19 George St., Holifox, N.S, 


« ' 

J To make and sell Acetogen Gas; ') the Cost 

engineer, municipal engineering | ot Acetylene. Used with Ferrous and Non- Enclose cash, check or money order to: { For further information and ap- es ae 
write, 


department. Fer ous Metals. A Repeating and patented 706 B intment 

ple ’ i Own. ryant Rd. |} Pointment, 
Télévision de Quebec (Canada) |} Freie, Anaeenice yma ora Pores ||P RUT WARD, INC. Cormtic’station, onic. aga sion &y MBLEAMADA, UTD. 

Ltée (Quebec) — Jean A. Pouliot, || excert British Columbia. | Ques peekainciaa pane, tasonTé mee Bis 

director. _. _ ACETOGEN GAS CO. ' 
Tower Equipment Corp. (Vancou-| 20137 Sherwood Detroit 34, Mich. 

ver)—Jack R. Jones, central di-}| ——— Se a 

vision manager, Calgary; Alan 4 { 
7 ; Cowen, assistant sales manager,|}] WAREHOUSE AND SHIPPING || 
oe Vapsouvert Gordon D. eee | SERVICE CAPITAL AVAILABLE TO BUY 
and, sales manager, endcity : 

j Manufacturer, trally located 
ROBERT W. ATKINSON GEORGE H. ELLIOTT | Equipment Ltd. (Vancouver). peoenetn = rete bow .. ESTABLISHED BUSINESS 

Robert W. Atkinson, President of Allied Chemical Canada, Lid., is retiring on com-| University of Toronto (Toronto)— || sq. ft. of heated storage space avail- 


. : : * . ' lot dice Leslie Frost, member board of|]| able with packing and shipping serv- . ; 
eee Tercanss te tpt ms woe Onteds ot oe beset, bas wantin ee at retonabie Fates, Successful manufacturing organization with ample cash is 


SONSROES, Box 122, The Financial Post, Toronto : ‘ * ai : a ee “aap? 
Mr. Atkinson is being succeeded by George H. Elliott. Edword P, Aikmon will| University of Waterloo (Waterloo, | — ' interested in acquiring established “business ‘with current 
continue to serve as Executive Vice President | 


j 














Specialty Line. New lines 


Before you invest, read, the new 


BOX 108, THE FINANCIAL POST, TORONTO THE FRANCHISE BULLETIN | 20-page factual “Progress-Report 
Coin-Operated Laundry and Dry- 





| Ont.) — Allan = Adlington, fi- | - - . earnings between $50,000 and $100,000. Our organization is 
A native of London, Ontario, Mr. Atkinson attended the Towne Scientific School, nance vice-president. well known throughout Canada and enjoys a high financial 
iversi i .| West Coast Acceptance Corp. (Van- Thinking of WRITE: ; ; Se : 

University of Pennsylvania, He was Manager of the Edmonton branch of W. H . » ? rating. We prefer to continue with the existing management 


Escott Co, Ltd., Winnipeg, in 1915 and 1916 before joining the Canadian Army | couvér)—Thomas Jeffrey Merri- locating in 
field, general manager. iMdettaalier BERNIER and employees, however our company can provide such 


end Royol Air Force where he served until 1919. . y 
Mr. Atkinson was connected with L. P. Mason & Company, Winnipeg, from 1920, Western Ontario Weekly Newspa- Realties management talent that is required. We are flexible on 


: icinity? Let 
to 1925 and was Secretary and Manager of Beaver Soop and Chemicals, L'd., from) per Assoc. (Waterloo, Ont.) — eee ene We T1268 Dorchester Btvd. details and are prepared to consider any proposal under the 
1926 to 1935. Donald Southcott, president; Bud find you a suit- West, Montres! 25, on y , 
In 1935 he became Vice President of Winn & Holland and of Brunner Mond| Landborough, Ist vice-president; | able lecation. Que above conditions. Please provide sufficient information in 
initial letter to warrant further investigation. 


Canada Soles, Ltd., an Allied Chemical subsidiary, where he served until he was | ae ene. secretary; Ken- | 
inted President of Allied Ch 1 Canoda, Lid. in 1958, upon the activation, meth Baulk, treasurer; Ernest Ritz 
ees, yee eae Ti, | and Miss Wilma Dinnin, directors. | BOX 119, THE FINANCIAL POST, TORONTO 


ef thot compony. 
George H. Elliott has been elected a Director and President of Allied Chemical —a is 


Conada, itd., Kerby H. Fisk, Chairman of the Board has announced, The appoint: | Lake Outawin | YOUR BUSINESS 


ment is effective November 30. He succeeds Robert W. Atkinson, who is retiring 
ofter 26 yeors of service with Allied Chemicol Canada, ltd, and related Canadian E s 39 = Sh e FOR SALE ? IF so, 
Harns 07 Snare || GIVE PARTICULARS 


Componies. 


Mr. Elliott, a native of Canoda, hos been President of lake Ontario Portland 
ented atiaden aa August 1958. His resignation from that position was | Lake Ontario Portland Cement IN CONFIDENCE TO 
@nnounced recently. Co., Toronto, estimates its net | BOX 104 BUILDING CLEANING COIN-OP DRY CLEANING 


Mr. Elliott wos Vice President of Gustin Bacos Manufacturing Company, Kansas| profit at over $900,000 ($207,000, THE FINANCIAL POST | 
~City, Missouri, from 1956. Prior to that he headed George H. Elliott & Company,|a year ago), equakh to 39c (5c)| ’ 
Management Consultants in New York, which he founded in 1948. He wos a Vice| per share for the fis¢al year end- TORONTO BUSINESS FOR SALE BY PHILCO-BENDIX 
President of Norris & Elliott, Inc. in Columbus, Ohio, from 1931 to 1947, during! eq Noy. 30. . 
which time he had Navy service as consultant to Bureau of Ships, Washington, D.C., Prelimi i aie lic - —_ 5 . : Sys ; E 
from 1942 to 1945. rosemary = Sgures shew & Exterior and interior building cleaning business 


. Preliminary: ow a | 
Mr. Elliott was graduated from the University of Cincinnati in 1927 with o 32% increase in sales, Chairman | B . , : : i. Barge a : 
Bachelor of Science, Business Administration, Following graduation, he was district} H. J. McFarland and President | FOR SALE located in large city in Ontario. Steady and im- * ® 
soles: manager for Haynes Corporation, Management Consultants, in Chicago | George H. Elliott report. MACHINERY proving profit record; steady growth now in excess 
Mr. Elliott resides with his wife, the former Helen Kovanagh, in Toronto. He will Elliott described the outlook : : 
s of $750,000.00 gross annually; sound working 


be ot aut Chemical Canado lid., headquorters, 1450 City Councillors Street, | for 1962 as “excellent”, Engineer- MANUFACTURING a ae : 
aie ing has stafted on a “further BUSINESS SOR RE Cree proapects. Get the facts! Write or phone 


A contributor of numerous articles on management subjects to publications, Mr. larg niedalat te tun dati os owe 
Bition is @ member of the Toronto Seard of Trade, Conadion Manviacturers Asse- a ae ee ee -profit- Sale for personal reasons, executives available to 
ciation and other business and technical societies. In Toronto he is a member of the plant at Picton. 4 cone ne eee Eeeoceti- ae I . . het " - DEPT. N ee KING KOIN 
National Club and the Toronto Hunt Club. McFarland announced that as|] ferrous foundry located near remain in the business Or retire, as desired. 

Other members of the Allied Chemical Concda, ltd. Board include Lionel J.| of Nov. 30 Elliott would resign| Montreal. No union. Sales $1,000,- 
McGowan, President of The Foundation Company of Canada Litd.; Neil J. McKinnon, | as president, but remains as a|| 000° throughout Eastern Canada 
President, The Canadian imperial Bank of Commerce; J, Geoffrey Notman, President | director Elliott will then. eoncen- with own sales staff 
end General Manager, Canadair, Ltd.; Chester M. Brown; Horry S. Ferguson; E. P. | a a : By , vs , 

Aikman, Executive Vice President of Allied Chemical Canada, Lid. and G. D. Schroeder, | trate on his new duties as presi- BOX 83, BOX 66, THE FINANCIAL POST, TORONTO . - . 
| dent of Allied Chemical Camada/| ye FINANCIAL POST, TORONTO Suite 503 — 188 University Ave. 1789 Kingsway 





See one in operation now at a 


Room 103B — 7200 Hutchison St. 720 Corydon Ave. 


Information in confidence. 
| Montreal, P.Q. Winnipeg 9, Man. 


Vice President of Allied Chemical Canada, Ltd. | 
' ' Toronto, Ont. Vancouver, B.C. 


ees | Ld. 
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‘ r Firm’s Gi Pl | tri ting Co F 1 Canadian Firms Get Big 
; t . t New E ‘Thumb for DC-8 | : al ; 
" rus rms Glan ans ew Etectric rmeatin an umbDs . or 4 | 4 wo La , DIS 
o * . ‘ * 
‘ | W | | ey Job 
To Grow Still More in 62 Looks Like Ceiling or Wall And Down for the CL-44s? Nigerian Aerial Survey Jo 
. | j . 
. | A new Canadian-designed/tortion or warping. Panel ma- r OTTAWA (Staff) — Two, @ Development of a sugar cane 
Canada’s third-largest, trust | pany on basis:of 101 new shares /| radiant heating panel (FP, April | terial is virtually indestructible By CLIVE BAXTER sell CL-44s to foreign carriers|Canadian companies have be-/ industry. 
company — Canada Petmanens | for each 25 shares now held,}1) has’ been approved by On- | under normal conditions and has OTTAWA (Staff)—It is now if its own national flag airline} gun work on a $1.4 million! @ Development of a new iron 
Toronto General Trust Co— (FP, Aug. 12). tario Hydro and Canadian| undergone successfully PERE-| most certain that a ie wouldn’t buy — went out the | aerial survey project to map /and steel industry near iron ore 
opens “its doors for‘business on TGT shareholders will receive | Standards Association. gerated outdoor tests in all kinds! ada Air Lines will be allowed to window as soon as the battle | 28,000 square miles of Nigeria./ reserves in the Lokoja and 
Dec. 1. 150,000 new shares on a share-| Designed, developed and pat- of weather, Matsushita says. | puy four $6.5 million DC-8F|Pecame public. Obviously if The job, financed by the Ca-| Enugu areas. 
Company results from the | for-share basis, equal to 65% of| ented by A. E. MacGuire, Mac-| Biggest sales are expected for jet airliners to use for air freight; 1CA bought CL-44s now, this/nadian Government through!» Further development of tim- 
merger of Canada Permanent the 230,080 $20 par shares thus/|Guire Electrical Products Ltd., industrial applications to heat flying argument goes, everyone in the| External Aid Office, promises |}... resources and possible new 
Trust Co, and Toronto General issued. ¢ é Cooksville, Ont., the panel is| isolated spaces. While rm final anhouncement airline business would know it/to be a tough one. | oil fields. 
Trusts Corp, approved by| Chairman of the board is|made of a mineral compound,|—— has been made, observers close | ¥@S done under duress. | Canadian Aere Service Léd., e@ A major new road construc- 
shareholders end of September |C. C. Calvin, former TGT pres-| has a tile-like finish and electri-| a s Ito the government one that If TCA wouldn’t buy “with a| Ottawa and Pathfinder Engi- eae ees a ‘ 
(FP, Oct. 14). ident. cal resistance molded into it. ; ou Camadais Gal. cf Montreal hes smile” then aS%ale could have no | neers Ltd., Vancouver, are han- eed a ea 
Effective date of merger is a President is Roy L. Warren, Now Roy Matsushita, presi-| NOW ‘ lost its battle to get the govern- effect on other lines’ thinking. | dling the job jointly. 
month earlier than had been an- who will continue as president | dent, expects: : ; ment to order TCA to buy CL-| @ TCA’s board of directors, of | It is hoped to complete the SS eee 
ticipated due to quick action of of Canada Permanent Mortgage | @ $400,000 worth of business in| RENTING 44 freighters instead (FP, Oct.|Whom four out of nine were| flying involved in two winter | 
federal and Ontario cabinets in | Corp., CPT’s parent. _ |Canada in the first year, al- ‘ 28). i appointed after the original de- | Seasons. Heavy rains prohibit | 
granting the necessary royal'as-| Executive vice-president is| though the heater has just gone OFFICE SPACE The delay in giving final ap-|Cision was made, have backed | flying between March and Oc- 
sent. | Donald K. Tow, former TGT | on sale. | proval, FP uriderstands, is due the airline’s executives unani- | tober. 7 : W t 
No branches will be shut! Vice-president and general man-| @ To export the heaters. He has to a concerted effort in Ottawa ously in their stand. | The job’s toughest problem: an a 
down nor are any changes in | ager. : completed franchise arrange-| The Royal Bank |to find some other way of help-| Thus a cabinet decision to re- | ‘shooting’ through the “Harmat-_| 
policy contemplated as a result; Knowlton is former CPT) ments to sell the unit in the as ing Canadair keep its big com-|Verse TCA’s decision would tan Haze”, a mixture of sand and | e 
of the merger, W. Leo Knowl-_ vice-president and general man-| U. S., is now negotiating a fran- BUILDING . mercial project in business bring the government into con-|™oisture which blows down| romotion 
ton, vice-president and general | ager. chise in Britain. Actually TCA already has the |flict both with the executive |from the Sahara, It taxes the 
manager of the new firm told| Asa result of share exchanges; One home already has been| necessary order -in~ council to|Staff and the directors it ap-| ingenuity of any air-borne pho- | . 
FP. eocer this yeer, Canada: 52. | completely equipped for electri | place an order for new DC-8s | pointed itself. tographer, and the Nigerian | 9 
Combined assets of some $812; manent Mortgage Corp. will| cal heating with the units and Approval was given early in a What’s the’ CL-44’s future|Government turned to Canada| career : 
million held under trust will be hold virtually all stock in the! more are expected. vear to the airline's 1961 cap- now? 'to find a solution. 
administered through 27 exist- new company. Toronto-Domin- The panels are colored to ital budget which included pro- One plan being discussed is to Canadian Aero Service thinks 
ing’offices across Canada ion Bank is expected to be the; match room color schemes. | eielon * the purchase of five|lease CL-44s to smaller Cana- | it can lick the haze by flying 
A branch will be cpened in|largest shareholder in Canada!They’re available in ceiling,| DC-8 aircraft 7 dian operators who cannot af-| lower than usual for this sort of 
Sault Ste. Marie. Feb. 1/62. Oth- | Permanent Mortgage. wall or portable units. The cabinet decision to tell|ford the heavy capital outlay of work and making use of an in- 
ers are planned for later in 1962, j maaan Other applications being tried TCA to hold off placing a firm! buying (around $4.2 million per| frared lens and film. 
but locations have yet to be se- PLACE GAS & OIL out: as overnight heater for order was based on the fact that | plane). Navigation has to be precise Yoy cgn go places with an 
lected, Knowlton said. New reserves estimate for Gairy trucks; for mr age i |}the original budget request However, there seems little for the photography to be, ef- ive t tional 
Under merger agreement, | Place Gas & Oil, according to) tages; motels and lodges. , | hadn't specified a version of the | Possibility that any of the fective. As the area is un- aggressive team on ana 
CPT shareholders will receive | President R. J. Smith, puts gas | Panels can be made in S1Ze€S 'DC-8 that could be used for|smaller carriers could find charted, the aircrew will use a publication if you like sales 
80,800 shares of the new com-' potential at 84,750 million cu ft.' up to 28 in. x 42 in., without dis- combined freight and passenger | enough business to fill the 60,- Doppler radar guidance system 
} | 5S oe . = rhic is self-c ‘ D> i > i j j 
———— seein a ae SALT eae EE : work the death blow to Can- 000-Ib. capacity of the CL-44 eee — ae F ae promotion, if you can write 
j adair’s hopes of selling TCA) Without being allowed to fly cra PE iy eres : 
Corner St, Catherin® see Cl 4ae 7 . routes in competition with TCA | record of the plane’s position at vigorous copy that persuades, 
and Stanley Canadair mounted a powerful and Canadian Pacific Airlines. See, ee influences, sells. Generous 
| fig : aa 1e flying will be backed up 
OCCUPANCY MAY ‘62 fight the moment it heard of ae eae wy & eeeund cotiy of sie Cee salary and benefits. Tell 
TCA’s decision and the cabinet ~ I eaye ~ | = 4 c Rec gag ay 
: es adiz surveyors—thre “om | 
FINEST IN MODERN ordered TCA to wait until it; NODEYS Sales, ak aaa aed ts about your background and 
CONSTRUCTION © had had time to reconsider the | . . nae Bere ee y 5 . arg 
; : : Profits Hioher ‘nior surveyors and laborers experience. Write in confidence, 
$4.50 PER $Q. FT whole situation. ' _ hioad tnantie 
| : ore At midweek TCA was still ta Sei a OO EY 
. Sales_and profits of Sobeys| The Nigerian Government has 
FOR SALE OR RENT || NEW OFFICE & WAREHOUSE SPACE Poe INFORMA On AND waiting, although a senior ex-| Stores Ltd. for the six months|.,., . biti ; plans hinged on BOX 41, 
to 6860's 7 romiece Si Sion a on GROCHURE AFFLY .. - ecutive of the Douglas Aircraft | to Oct. 31/61 were substantially or Sa : as a 
. sq. ft. ce Section approx - - le = ane aps: 
2800 sq ft of office or manufacturing space in steel frame 600 oq, ft. Heated, trackage, ‘truck J. BEHAR RE 3-5361 | Co.—makers of the DC-8—had| ahead of the same period ‘last oe con coated ae re THE FINANCIAL POST, TORONTO 
building located 2 minutes from downtown Winnipeg. Please ere eee See eens = : been quoted in the U. S. tech- | year, President William Sobey aie. Sane ees cities for 
ac is ; 7 imi ” i i as days notice, national tenants pre- nical ress as saving he had a| Says. 5* eae Ay 
ae ae a Ee ee ee a ee sesved, Lang, oF snore term jeeee fir : a fon: 2 * Dc-8Fs| A continued high rate of ex-|flood control, irrigation and 
peg 6, Man. Box 81, The Financial Post, Toronto " Irm order or oul s ‘ Fg ee. s : 
5 4 from TCA pansion in 1962 is expected for | hydro-electric power. 
— BUY , Two important factors are re- se Diag nage — eee eee 7 io : = 
. WOULD OR LEASE orted to have influenced cab- F anaes ; ca 
BOMB SHELTER and Paradise hid business or large country o Glakine: — is wan _ eupermarkets A ata ee eel Ti ] 7] fi 
Northern California LODGE flus 6 modern housekeeping cottages for guests estate, preferably with “Castle” i REALTIES CO. LTD. : “dee eth to (FP, Nov. 25). ” Perel leet Beetle lie ose 
overlooking Klamath River. Operation flexible: (1) Cocktails and dinner. building, for development. Low pur- |@ One of Canadair’s main argu- Sobeys earned $329,415 (97c for. exeeculivek. whe have Pett aris otter 
(2) Semi-retirement. (3) Executive club. Relax, hunt, fish (salmon and chase price, minimum cash or reas- EXCLUSIVE AGENTS ;}ments—that it couldn’t hope to! per share) in year to May 1/61 . 
steelhead). Cost $160,000. Sell for $110,000-$50,000 cash, plus good paper. onable rent. Private. Talented young . | . e p p 5 in yea 0 ay . ee en) eR) Te et Pre? to offer 
¥ ; man, experience in hostelry. Confi- || 4781 VAN HORNE AVENUE 
WM. KURLE, BROKER dential, ws 2 eee ee eae 
2136 El Cajon Blvd., San Diggo 4, California Wisc 3:09. The Rianichak: Bead: Toventoult MONTREAL, QUE. 
} ———————— ery POSITIONS AVAILABLE 
ete fea i } Rett gs if 
| CONTEMPLATING WEST COAST EXPANSION? NIAGARA FA OPERTY acer Necle techs al cat kachalnat 
i Warehouse or manufacturing space on one floor, con- G A . LLS PR P as sheep’ hdc ue sd ied T. M. MORAN & ASSOCIATES 
i structed 1959. Key, prestige location, heart of Vancouver (Clifton Hill) si Se eae 
’ Metropolitan area. On major rail and truck routes. Avail- The United States Embassy, Ottawa, Ontario announces its Management Consultants — Professional & Executive Placement 
Z able in portions from 10,000 sq. ft. to a total of 60,000 | intenaeen Oe at , ee et bak, aoe teee = POSITIONS WANTED 
; sq. ft. including office and cafeteria space of 14,000 sq. ft. ats alls, Ontario o spproxime ay eer Re ree on sene o> | 
For Sale or Lease. For additional information write |||  Yacant jand at the north-west corner of Clifton Hill and the SALES MANAGER OPENINGS 
John A.- Yuill, Industrial Division, Rutherford McRae | as part of Block 12, Registered Plan No. 35 for the City of SATISFY MUTUAL = E : 
Ltd., 1774 West Broadway, Vancouver 9, B.C. RE 3-8181 Niagara Falls, Ontario. CERTIFIED University Graduate — Arts, Commerce or Business Administration: An Inter 
(24 hrs.) e The United States Embassy in Ottawa, Ontario will entertain AMBITIONS national Consumer produgts manufacturer with national distribution requires 
offers for the purchase of this tract. Interested parties should Excigche Goeile’ scone utlan GENERAL ACCOUNTANT (2) Soles Manager Trainees who will be trained for immediate area appoint 
make such offers in writing to the Embassy at 100 Wellington aged 28, presently employed as Con- . ; id h ' 
St., Ottawa, Ontario at any time before Wednesday, December troller. Seeks position where 11 years’ oe ee re ae eee pda own SS GHEIS: Rigen Nene: See: aernaenCamerenne: SON: eee 
20, 1961. te mame ad eee ae tion with caraneion r ewantcetin. : Promotions possible to Area Managers of operations including, sales, produc 
success e n rther - 7 
INDUSTRIAL BUILDING IN PRESTON, ONTARIO veloped. Phone Toronto 447-3518 ot Box 110, The Financiol Pest, Terento tion and areo administration. These are challenging openings for young 
' Write $ university graduates. Age 28 to 35. Starting Salary —-to $8,500. per annum 
for sale or lease Box 82, The Financial Post, Toronto , a 
interested — telephone or write fo 
EXCELLENT, CENTRAL CITY LOCATION, CLOSE TO ENTRANCE ENCHANTING ESTATE P 
OF EXPRESSWAY 401, ONE HOUR DRIVE TO TORONTO SOUTHWESTERN ONTARIO $$$ VERY Profitable ecause: 74 PLEASANT BAVD., TORONTO 7, ONTARIO. Tel. 924-9633 
Heavy steel frame, main floor and 125ft x 7H loading dock of meg yg Inspirational view overlooking 4 secluded acres of beautiful rolling rasa it: eaicank: exes an Biiscnd, adage ENGINEER 
concrete. 21,719 sq.ft, floor space, office partitions 11ft x I3ft and ft x woodland with natural stream and rustic foot bridges Exclusive, wi, Typing, College 36, with 10 years’ top level Industrial 
24ft, complete with washrooms, Further 5,000 sq.ft. concrete basement and magnificent 2600 sq. ft. split level bungalow of eloquent imported inti Sanne ae Das Sales and Saies Management experi- 
1,500 sq.ft. metal clad storage sheds. Also one two-dwelling stone house on quarried stone. 3 years old. 4 large double bedrooms, 2% bathrooms, ! ro. Mme aried, Ganewinnee : ae eee AA oge mennien. 
property. Total acreage 141% of which six suitable for immediate expansion luxurious spacious living room with cathedral ceiling and stone ASEARANG, BEVORLIRIOS. | SELNE, Bras 2 pee Satan Mhonagemnact an oe a ee 
or housing development. SALE PRICE $75,000—<caosh $25,000—for balance fireplace overlooking exquisite patio and valley. Recreation and family sic oe wes aes : "= ae mer Bes na Pevmelen PRODUCTION MANAGER 
LONG TERM MORTGAGE ARRANGEABLE. LEASE: 30c per sq.ft. for 21,719 rooms. Many extras, Superb design and meticulous workmanship Box 118, The Financial Post, Toronto ox 114, The Financial Post, Toronto 
sq.ft. FLOOR SPACE ONLY. SUBLEASE RIGHT Gracious living in natural beauty and convenient location. Domestic $8,400 - $10,000 
ee ; P accommodation. Priced substantially below replacement cost at 
. $45,001 Te s. PRIVATE SALE, Inspection y appointment enly He is an opportunity for a perienced engine to take charge of all 
For details contact ee ae : eo TRAFFIC MANAGER AVAILABLE in ‘a. high-volume plant employing 450. He will report to the plant ‘mana 
. S ful recor oe ' . have line sponsibility for production, as well as production contre warehou 5 
2100 Drummond St., Suite 450, Montreal 25, Que. BOX 102, THE FINANCIAL POST, TORONTO : . : “diet PLANT MANAGER daaian oad teadie “He will cupervins 270. Esniricace in > high-volume industry 
Or manager manufacturing engineer- such as metalworking or paper is preferred Location: a southwestern Ontaric 
° Tel. Vi. 4-3057 eS eae a ed conan charges, : ing with 15 years’ international ex- city, population 50,000, where one can live near work and enjoy good ex 
a ai eG Genes dine CLS. Cielies perience in electra-mechar ical line and Yecreationad facilities 
——— _ as — change, will relocate "rogressive and stable employment in oO client is a ll-established panding multi-plant firm employing 1.004 
FOR SALE OR RENT serene ; : mapeneeel — ‘preferred saloon facilities a qnedrunied ‘te ee seare oe many a mana 
e 7500 sq ft office space, air conditioned 2nd floor ee ee ee ey Se ee ee seiangtia / on fi Pe See ee ee 
. € Syeey, < 10 romotion. Re o file FP- ‘ 
e@ 7500 sq ft shop or manufacturing area Ist flooi ae 
BUILDING OWN ERS e 15000 sq ft cold storage space (Butler building) : : 
e 72000 sq ft yard area with more land available MANAGEMENT GROWTH POTENTIAL Your enquiry will be onswered ond kept in confidence 
located 4 minutes from downtown Winnipeg. Please contact Manager. Industria) Relations of Iti- Selene aaieenin ne s 
and Benjamin Bros. Limited, 572 McTavish St., Winnipeg 6, Manitoba. . e eennd ‘aes loin in ee ee in ee ee eee TECHNICAL SERVICE COUNCIL 
e@eeE sive cperienc ‘ srations abour la s, systems, com ors, 
- —_— - Sacckaidentae, ST aReoninent ca @ & tecn pte pi Bip tei 2 HOMEWOOD AVE., TORONTO § 
BUILDERS ATTENTION 1 assignment and location @-@ Youth, energy, initiative : 
— e Box 96, The Financial Post, Toronto Since 1927 the nen-prefit placement service 
for enginedrs, scientists and executives 
Unlimited funds available to purchase: LAURIER COUR ‘ s 
(0) Shopping plozas with @ minimum of 100,000 squore feet of rentoble Sid eckrech anbeinh tn: Mishibeeare Ladiihiore” CHARTERED ACCOUNTANT ___ MANAGEMENT 
- space, 65% of which is leased to triple “A” tenants essential 1960 Graduate, age 25, single, desires Se tees Siienset eee S AN GER 
; (b) Office buildings with a minimum of 100,000 square feet of rentable See ee ee inchiding produ kine sed: Qnanee seeks SALE M A 
a ee eae scope, challenge and growth potential Courtaulds Carpets Limited requires an experienced sales 


crea 
BOX 106 Resume available 
the sale of its products 


THE FINANCIAL POST, TORONTO manager to be responsible for 


Terente throughout Canada. 


(c) Large modern opariment houses with a minimum of 100 modern suites. 
Box 93, The. Financial Post, 


(d) Buildings leased to single triple “A” tenants on a net lease basis. 

Applicants should have a background in carpet sales at 
either the manufacturing or retail level. A thorough 
knowledge of the market and the ability to develop, 
direct, and administer an expanding sales organization 


is required. 


P.R. - SALES PROMOTION - 
RESEARCH EXPERIENCE 


ster of Arts, 24, ambitious 
1 coptinent t toy 
t n all 


TECHNICIAN — MECHANICAL 


(Commercial Pilot) 
experience in tool and ma 
chine development Interested 
trouble shooting and _installation of 
special apparatus and equipment. Age 
37, married, bilingual 


Box 91, 


CREDIT MANAGER 


17 years’ experience in wholesale and 
retail credit including consumer fin 
ancing. Familiar with al] legal and 
administrative aspects of credit man- 
agement. Reply to 


Box 88, The Financial Post, Toronto 


For further particulars contact our Mr. Lipton or Mr. Bender. 
15 years’ 


representa 
ions. f 
1 permanent relocation 
untries References available 
Box 86, The Financial Post.” Toronte 
or telephone Montreal, 277-7716 





The successful applicant will be located in Montreal 
report directly to the president. Applications which 
be received in strict confidence, should in the first 
stance give full particulars as to experience, qualifica- 
tions, and other related information. 


REPLY TO: THE PERSONNEL MANAGER, 


COURTAULDS CARPETS LIMITED 
CORNWALL, ONT. 





and 
will 


in- 





The Financial Post, Toronto 


“The Georgian". Brochure on request 
Continental Housing Corporation 
Laurier Court, Beaconsfield, Que. 

Telephone OXford 5-4131, 7-0124 or 5-1353 





EM, 4-3161-2 EXECUTIVE 


experience in financial and sales manage 
A ge is CPLA legree 


12 Shuter Street, Toronto 1, Ontario. 


Broad e 








experienced organizer and admir ’ ‘ 
ently employed in senior capacity, Desires 
F : > 


chenge to responsi position with progressive 





cope, challenge a growtt 


potentla Toronto area preferr 


Box 823, The Financial Post, Toronto 


RETAIL LOCATIONS 


3 


High Traffic Count 2nd Avenue. Locations ranging from 
1,300 square feet to 3,000 square fect. Long leases avail- 
able on all 3 locations. One can be purchased. 


EXCEPTIONAL VALUES SASKATOON 


INDUSTRIAL PROPERTIES IN EDMONTON 


1, 18 acres of land in one block, fronting on Highway 16A in 
refinery and manufacturing area (has side road). Buildings include 
32’ x 60’ office building, a 90’ x 120’ building suitable for servicing 
heavy equipment, 2 storage buildings 1.—40’ x 80’, 2—30’ x 60’ 


2. This exceptionally fine industrial building is situated on 5 acres 
of land, close in, on main thoroughfare with direct route to City 
Centre. Grounds landscaped and fenced with large partion of yard 
gravelled, Paved driveways, CNR Spur Track. 

It is a “Nearly-New” Masonry building 161’ x 161’, plus 50’ x 16 
(14 feet high). All utilities installed and excellent offices in readi- 
ness. Sprinkler System Protection, Also—Atkinson Steel Building— 


90’ x 225’, 14.5 feet high, dock level loading. 





WHOLESALE EXECUTIVE 


One of the best records in sales, sales management and general management 
Experience in all aspects of business with volume over $3,000,000. College 
graduate, 31, married, Presently employed but interested in position with 
greater responsibility and growth Would be interested in stock 
option. 


GENERAL MANAGER 


A medium-sized Western Canadian Transportation 
Company requires a General Manager. 


potential 


BOX 105, THE FINANCIAL POST, TORONTO 


This is an outstanding opportunity in a growing com- . 
pany for an ambitious individual. He should be young, 

preferably under 40, and have proven administrative 

ability. Experience in the transportation industry, 

while not essential, would be an asset. Salary and 

bonus arrangements are attractive 





Also, 
WANTED: CANADIAN COMPANIES 
TO EMPLOY 14 CANADIANS DUE TO GRADUATE IN MAY 1962 WITH 


MASTER OF BUSINESS ADMINISTRATION FROM 
HARVARD BUSINESS SCHOOL, 


downtown secondary location, 6,000 


very desirable 
square feet of ground floor area plus ‘full basement. 
Applicants should mail complete details of background 
— including age, education, experience and present 
salary, in confidence to: 


WOODS GORDON & CO. 
850 Elveden House, Calgary, Alberta 
MANAGEMENT CONSULTANTS 


Ages 25 - 33 years. 

Extensive full-time experience from 2 - 10 years. 

Undergraduate degrees in electrical, mining, forestry, agriculture, mechanical, 
chemical engineering, business, chartered accounting, and liberal arts. 
Interests lie in many fields: banking, control, consulting, construction, finance, 
administration, production, morketing, retailing and transportation, Companies 
interested in receiving resumes from any of these well-trained men please 
write: 


For full particulars on these outstanding offers $72,500 sale price or long lease may be arranged. 


Phone, write, call or wire A. W. HANSON 


Weber Bros. 


AGENCIES 
10013- 101A Ave., Edmonton, Alberta 


J. C. Bailey 


KOYL AGENCIES LIMITED 
123 3RD AVENUE NORTH, SASKATOON 


REALTORS SINCE 1971 


Canadian Club, c/o J. A, Grieve, 4 Woodstock Ave., Brookline 46, Massa- 
chusetts, U.S.A, 





Phéne GArden 4-7341 
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“NER” describes 200-1,000 new, 
SPECIFIC 
Executive job openings monthly 
$7 ,000-$35,000 poy range. U.S.A.-Overseas. 
Write for free Report. Strict confidence. 
NATIONAL EMPLOYMENT REPORTS 
105 W. Adams, $30-M, Chicago 3, ill. 


CHEMICAL -RESUME TYPING 
ENGINEERS By 


To act as shift supervisors > 
and quality control chemists Office Overload 
Professionally done in 


in small chemical plant. De- 
sired applicants should have our own Production De- 
2 to 5 years’ experience. . portment vsing. execu: 
Salary commensurate with tive typewriters with mylar rib- 
experience. - bons; professionally bound and 
labelled. All work completely 
Reply to confidential. 


LUBRIZOL OF CANADA LTD. VANCOUVER 
BOX 26 MU. 3-2528 


WINNIPEG 
NIAGARA FALLS, ONT. wit. 9.7481 


RESUME 
SERVICE CO. 


Your job application will be 
More effective with our pro 
fessionsily prepared résumé 
Write for details or inquire 
at Km, 204, 97 Eglinton Ave 
Kast, Toronto, HU. 1-6301 


This is Canada’s national meeting place 
for executives who have positions to offer, 


and for those who have ability to offer 


aa 


POSITIONS AVAILABLE 


SLHHLN TNL LHK LHL NAH GHS HH HHH HL GH SHH HHH HH HH HH HF 


sassy $10,000 2 $15,000 4 vine 


For the position of Office-Leasing Executive for a very substantial 





SUPERINTENDENT OF AGENCIES — 


for 


NORTHERN LIFE ASSURANCE COMPANY OF CANADA 


London, Ontario 


TORONTO 
WA, 4-6844 
MONTREAL 
UN. 1-3561 


SS 


RESUMES LEADING WEST COAST 


created to command attention and to DAILY NEWSPAPER 


make your job application more effe 
eet ef om | wants 


Job Counselling — Campaigns 4 SENIOR REPORTERS 


s 





Rapid expansion demands the addition of a capable 
man to our staff of supervision, to assist our Managers 
to do a better job of recruiting and training. 


DIVISION MARKETING|} ECONOMIST II 


OR DESKMEN 


Management background preferred. Age 30 to 40. 


Contact G. E. Mcllroy, C.L.U., Director of. Agencies 
or J. D. Brooks, Superintendent of Agencies, London, 
Ontario. 


All replies confidentiat. 


CITY ADMINISTRATOR 


Required by the City of Prince Rupert, a progressive 
City of 12,000 persons on the North Coast of€ British Col- 
umbia., Z 

Applicants must have a broad experience in adminis- 
tration, preferably municipal, including staff supervision 
budgetary planning and control, and be capable of advising 
the City Council on policy matters. 

Applicants are requested to submit full particulars of 
education, experience, personal data, references and salary 
expected. 

Applications will be handled in strict confidence and 
should be marked “City Administrator” and addressed to: 


R. W. LONG, CITY CLERK, 
CITY HALL, PRINCE RUPERT, B.C. 


CITY PLANNERS 


FOR CITY OF TORONTO PLANNING BOARD 
PLANNER | — $6,576 - $7,620 


Experienced Planner with post-graduate training in planning, back- 
ground in economics, geography or social science. Land use and prop- 
erty inventory analysis using data processing equipment and computer; 
survey, analysis, and planning for various neighbourhood planning 
areas; long range studies and proposals for industry, downtown, hous- 
ing. Duties include supervision of staff of survey assistants. 


PLANNER Il — $5,468 - $6,380 


Plonner with University training in social sciences, architecture, or 
engineering. Experience not required if planning degree or diploma 
held. Surveys and analysis of proposals for downtown plan, redevelop- 
ment, rehabilitation and area improvement schemes, emphasizing design 
element. 


» Apply: 


M. B. M. Lawson, Commissioner of Planning, City: of Toronto 
Planning Board, 129 Adelaide Street West, Toronto. 





MANAGER 
WESTERN CANADA 


This , career opportunity 
with an outstanding nation- 
al organization will be of in- 
terest to those with broad 
‘marketing managerial ex- 
perience in the food, bever- 
age, pharmaceutical or other 
packaged goods industries. 
The successful candidate, 
who will be based in West- 
ern Canada, will probably 
be under 45 years of age 
and presently earning at 
least $10,000 per annum. 

Reply with full particulars 
and recent photograph to 

Box 116 
The Financial Post, Toronto 


required by 


Saskatchewan Department of 
Industry and Information 
Regina, Saskatchewan 


SALARY RANGE; $473-$576. 
REQUIREMENTS: University gradu- 
ation with strong concentration of 
courses in economics, or with basic 
courses in economics and several 
years’ experience in economic re- 
search, To do responsible economic 
studies related to the development 
of industry in Saskatchewan. Ap- 
pointment may be made above the 
minimum of the salary range de- 
pending upon qualifications and 
experience, 
COMPETITION 
7356. 
CLOSING DATE: Closing as soon 
as qualified applicant is obtained. 
APPLICATIONS: Applications may 
be obtained from the Public Service 
Commission, Legislative Building, 
Regina, and submitted for immedi- 
ate consideration. Full Public Serv- 
ice benefits. 


NUMBER: e/¢ 


JUNIOR ENGINEER 


Young graduate in mining, geological or pet- 
roleum engineering to train in gas production 
and storage. Drilling and workover experience 
desirable, but not essential. Job location will be 


Ontario. 


Apply in writing giving full details of professional 
standing, experience, and salary expected. 


EMPLOYMENT SUPERVISOR 


CONSUMERS’ GAS CO. 
19 TORONTO ST., TORONTO 





PENNSALT CHEMICALS 


REQUIRES AN 


MANAGER OF ADVERTISING 


Accountable for the development, co-ordination and administration of advertis- 
ing and sales promotion activities relating to Tire Products, Chemical Raw 


E. J. COCKELL. 


Personnel Consultant 
1078 BAKERVALE DR. 


£.J.0. wae a 


top pay and benefits 


BOX 13 
THE FINANCIAL POST, TORONTO 


NATIONAL RETAILING ORGANIZATION 
OFFERS OPPORTUNITY IN PROPER;Y DEPARTMENT 


Experience in Real Estate matters essential, duties to 
include preparation of documents and negotiation of 
Real Estate transactions. 

Recent graduate of recognized law school preferred 
(age between 26 and 30). Consideration will also be 
given to applicants who have completed a part of 
recognized law school courses. 


Reply giving age, education, marital status and brief 
resume of business experience. All applications held in 
strict confidence. Reply to 


BOX 121, THE FINANCIAL POST, TORONTO 


BILINGUAL MANAGER 


FOR 


TRUST COMPANY 


Are you interested in improving your present status? If so, 
we have a very challenging and satisfying position to offer, 
providing you have the required qualifications. We require a 
reliable, dependable, trustworthy, ambitious man, with a 
B.Comm., C.A., or equivalent, preferably with financial in- 
vestment experience and who recently has had managerial 
experience in a trust company, Also, must be capable of 
managing and administrating real estate and estates in gen- 
eral, setting up and maintaining portfolios, investment 
analysis, succession duties, etc. Attractive remuneration. 
Please reply in own handwriting giving full particulars as 
to age, background, education, experience and references. 


All replies treated with strictest confidence. 


BOX 94, THE FINANCIAL POST, TORONTO 


~ EXECUTIVES 
MINING OR METALLURGICAL ENGINEERS 


A prominent engineering firm requires several top flight 
engineers to augment its staff in the design, procurement 
and supervision of construction of mine mill facilities. 


s SRMAANARANAAAAAREES 


- 


EQUIPMENT ENGINEER 


To assume responsibility for De- 
sign, Detailing, Estimating and 
Installation of our complete 
range of Metal Cleaning and 
Processing Equipment. Appli- 
cants should possess an Engi- 
neering Degree and several years 
of practical experience in this 
field. Attractive salary, bonus 
plan and fringe benefits. Write 
stating qualifications and ex- 
perience to: 


PENNSALT CHEMICALS 


Materials, Industrial Rubber and Plastic Products, Sponge, Foam and Automo- 
tive Products as well as a National chain of Retail Stores. 

The man we seek will be a University graduate with a minimum of ten years’ 
experience in industrial and consumer advertising and product promotion. 

He will be a leader possessing imagination, initiative and the administrative 
ability necessary to direct the efforts of department and agency staff. 
Comprehensive Company-paid medical, hospitalization, group life and pension 
benefits. 

Please send complete résumé including references and salary desired, with the 
knowledge that your reply will be held in confidence to 


R. A. Woodrow, Manager, Sales Organization Planning 


Applicants should be not over 50 years of age and must 
hold an engineering degree in mining or metallurgy from 
a recognized university with at least eight years’ experience 
in mine mill work-concentrating plants, ore dressing, etc., 
preferably on ferrous ores, copper, nickel, etc. 

These are senior positions with opportunity for advance- 
ment. The men selected will have a sound technical back- 
ground, demonstrated administrative ability, and are prob- 
ably now occupying positions equivalent to Chief Engineer 


of a large mining company. 


Liberal salary commensurate with experience and quali- 


fications. 


APPLY BOX 112, THE FINANCIAL POST, TORONTO 


All replies will be treated confidentially. 


Box 278 


of Canada Ltd. 
Oakville, Ontario 


409 Weber St. West 


CHIEF EXECUTIVE 


for 


EUROPE 


An international organization manufacturing and marketing 
consumer and industrial metal products requires a Chief 
Executive for one of its European companies. 

This responsibility offers an exceptional opportunity to direct 
the operations of a highly successful company, ond its 
operating subsidiaries throughout Western Europe, through 
ensuing phases of development. Personnel employed by this 
expanding organization number 1,000 and annual sales are 
upwards of 15 million dollars. 

We are seeking ao man who has a broad top management 
background in operations of similar scale, Ideally, he should 
possess strong executive experience, including marketing 
management, in European operations, Fluent French and 
German essential. 

Earnings, including an attractive profit-sharing program, will 
be in the area of 30-40,000 dollars. 


Enquiries invited in confidence 
JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 


INVESTMENT OPPORTUNITY 


Montreal office of a large Trust Company has 
opening for a young man 23-30 with experience in 
Investments, preferably in Portfolio management. 
Excellent opportunity for right man, Salary com- 
mensurate with experience. 

Reply in confidence by letter giving details of 


education, experience and salary required to 


BOX 84, THE FINANCIAL POST, TORONTO 


B. F. GOODRICH CANADA LTD. 


e Kitchener, Ontario 


AIR CONDITIONING 
PRODUCT MANAGER 
TO $10,000 


Here is an opportunity for an engineer experienced in air conditioning 
to take charge of Sales Promotion of air conditioning systems. He will 
also act as technical consultant to salesmen, give talks to groups 
of designers, co-operate with the advertising manager on promotions, 
do promotional work with architects and contractors, co-ordinate pro- 
duction and supervise major systems installations, Location, southern 
Ontario, starting salary $8,000-$10,000. 


Our client is a well-established multi-plant firm, employing several 
hundred, and a recognized leader. in its field. Its wide range of 
products and energetic growth offer interesting opportunities for 
advancement. Refer to file FP-110. 


Your enquiry will be answered and kept in confidence 


TECHNICAL SERVICE COUNCIL 


2 HOMEWOOD AVE., TORONTO 5 
1500 STANLEY ST., MONTREAL 25 
Vi. 5-5342 


Since 1927 the non-profit placement service 
for engineers, scientists and executives 


CONTRACTS SALES MANAGER 


Owing to the rapid expansion of this Company and entry into 
broader technical markets we have a newly created position 
with excellent advancement possibilities. ' 
We require a senior technical Contracts Sales Manager to pro- 
vide direction and coordinate the activities of our Contracts 
Sales Specialists. The Manager we are looking for must have 
a successful record in technical sales in the field of electronic 
or electro-mechanical products. 
Some familiarity with defence production sharing would be 
a decided asset. This is an important Company position offering 
excellent future prospects for advancement and increased 
earnings. 
We offer a complete welfare programme and excellent working 
conditions. 

Reply in confidence to 

* 

COMPUTING DEVICES OF CANADA LIMITED 


P.O. Box 508, 
OTTAWA, ONTARIO 


INDUSTRIAL COMMISSIONER 
FOR 
CITY OF MOOSE JAW, SASK. 


Applicant must be able to organize and operate an 
Industrial Development Office. Should have some 
financial background and a proven record of achieve- 
ment in the Industrial Development field. Duties to 
commence January Ist, 1962. Salary $7,200 per 
annum. 

Write, giving full particulars as to experience and 
qualifications to: 


CITY COMMISSIONER, 
MOOSE JAW, SASK. 


An interesting opportunity in a new plant 


PLANT SUPERINTENDENT 


Required by a large coast-to-coast company now building 
a plant in Southern Ontario. 

The Plant Superintendent will report to the Works Mana- 
ger and will be responsible for all plant activities except 


. 
quality control. The basic operations involve deep-drawing 
and enamelling of steel with an initial work force of 100 


people expanding to about 250. 

Desired qualifications comprise a Degree in Engineering 
or equivalent together with broad supervisory experience 
in related manufacturing operations, Age, 30-45. Starting 
salary range $8,500-$10,000. 


Enquiries invited in confidence 
JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel Consultants 


1454 Mountain Street, Montreal — AV. 8-5274 


organization owning large new office buildings in Central Toronto. 


Extensive successfu} experience in this field is essential. 


Reply in absolute confidence to... 


J.B. Fraser Executive Placement Consultants Ltd. 


The Confederation Life Building, 321 Bloor Street East, Toronto 


VCABIALVVAVIVVVVIALVVRVA VAAL VV SAVE VVVATSSSS. 


Opportunity for senior appointment as Head Office 
Underwriter. Minimum of two years’ experience re- 
quired. Reply giving full details, including profes- 
sional examinations passed, to: 


FIDELITY LIFE ASSURANCE COMPANY, 
1112 West Pender Street Vancouver 1, B.C. 


MANUFACTURING MANAGER 


Our client, a large well-established manufacturer 
located in the Toronto area, has requested our assistance in 
locating and selecting a competent production executive for 
the new position of Manufacturing Manager 

The Manufacturing Manager will report directly -to the 
President and will be fully responsible for the production 
function, including: production control, purchasing, quality 
control, and plant engineering. The company has approxi- 
mately 400 non-union employees engaged in batch-type 
production work. 

Applicants should have ten to fifteen years’ industrial 
experience, preferably in plastic, woodworking, or light 
metal fabrication operations. A degree in either Engineering 
or Business Administration is required. Preferred age range 
is 35-45. Salary and bonus arrangements are excellent, and 
will be fully commensurate with ability 

Applicants should mail complete details of background 
including age, education, business experience, and present 
salary, in confidence, to: 


WOODS, GORDON & CO. 
15 Wellington Street West, Toronto 1, Ontario 
MANAGEMENT CONSULTANTS 


CHIEF EXECUTIVE 


Initial Salary $15,000-$25,000 


A company of diverse interests, operating nationally, part 
of a large international organization,,seeks a chief executive 
Location Montreal 

Strong technical support within the company makes specific 
industry experience of secondary importance, although some 
knowledge of the communications and electronic industries will 
be helpful. 

The man, probably in his late thirties to early forties, must 
have proven administrative and marketing experience and 
ability: he will be well-educated, probably holding a university 
degree in engineering or business administration 

In addition to everyday administration, the development of 
new business. investigation of investment opportunities, and. 
planning the details of further expansion and diversification will 
be important aspects of the position 

All replies will be held in confidence and should be in the 
form of a comprehensive business resume 

STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering, 
807 Sun Life Bldg., Montreal, Quebec. 


CHIEF CHEMIST 


A responsible position which includes supervision of the re- 
finery control laboratory and the building of a small high 
caliber applied research and development group. This group 
will handle both process and product problems in liaison with 
refinery technological department and the marketing organiza- 
tion. Development and supervision of this group is of basic 
importance and requires imagination and creative ability. De- 
gree in Chemistry and related refinery experience essential 
Applicant should have growth potential and desire to expand 
activities into other phases of the refining business. 


This is a career opportunity with a new and fast growing enter- 
prise in the Maritimes. Attractive salary schedule, benefit plans. 
Moving expenses paid. 


Applications will be held in confidence and should give details 
of education, experience and present salary. Reply to: 


C. H. APPLE — REFINERY MANAGER 
IRVING REFINING LIMITED 


P.O. BOX 1260 
SAINT JOHN, N.B. 


FOOD CHAIN EXECUTIVE 


TOP COMPANY URGENTLY REQUIRES MARKETING DIRECTOR. 
MUST BE THOROUGHLY EXPERIENCED IN FOOD CHAIN 
MANAGEMENT — BE WILLING TO RELOCATE. SALARY AND 
BONUSES EXCELLENT AND LIMITED ONLY BY YOUR QUALI- 


FICATIONS. 


DEPT. STORE MANAGEMENT 
GEN. MDSG. MGR. ***"s,cc.°"""'$10-15,000 
STORE MGRS. $9-10,000 
ASST. STORE MGRS. ..%.. to $6,500 
BUYERS-M. or F. to $9,000 


Ontario and West. 
Canada 


Ladies’ and 
Children's Wear 


SALES 


Beverages 
Fleet Dist. Exp 


SALES MGR. $8,000-++ 
SALESMEN Me ea” §=s-- 7, 000+ 
SALESMEN $5,000-+ 


Send detailed typed resume in duplicate, with photo to 


CHARLES PERSONNEL 


120 Eglinton £., Toronto 12. HU. 7-1576 


Display Advtg. 


PESALSSAAAALALAAALA VAG: 


HEAD OFFICE UNDERWRITER on WEST COAST 





Business Across Canada 


OW’S BUSINESS? That's 


the big question right dcross the country. This regular 


FP feature helps to answer it for businessmen everywhere, by comparisons 

for representative cities coast-to-coast. 
This table shows figures for August, the latest complete month available. Despite 
the time lag the comparisons are valuable indicators of each area’s business health. 


COMPARISONS 
Aug./61 - Aug./60 


Average 
Weeklyt 
Woge & 
Salaries 


5 
58.22 
76.37 
66.14 
60.66 
62.71 
95.96 


Saint John 


Average 
Weekly 
Wage & 
Solaries 
Change 


” 


+5,2 
+2.6 


ae 


+2.2 
—0.6 
+3.3 


Employment 
Indexes 
Change 

x% 


—0.2 
—9I.3 
+5.6 
+6.3 
+0.6 
—é6.1 


+1.6 


‘\ 


Housing 
Starts 
8 Months 


Value of 
Building 
Indexes Permits 
Change Change 
% % % 

—42.7 +12.4 

os + 26.7 
+10.1 
+91.3 
+34.4 
+ 84.0 


Consumer 
Price 


+64 

—88.9 
—25.3 
+ 14.8 


+1.6 
+17 


senate, british Bond 


Prices Down) 


On Inflationary Trends 


Special Correspondence 


LONDON—After their flurry 
in the first half of November, 


|London stock markets have be- 


dJan.-Aug. | 


Change | ; 
’ ernment's 


;come subdued again, with sen- 
‘timent dampened by 


the con- 
tinuing uncertainties about the 
future of the British economy. 

Recent wage awards, notably 
in the electrical supply indus- 
try, have jéopardised the gov- 
pay pause strategy 
and this was reflected in a de- 
cline in bond prices, always 
sensitive to inflationary trends. 

Poor company news, includ- 
ing a hint of a lower dividend 
by English Electric, has af- 


~ 
Motor Corp. says combined 
home and export demands are 
calling for most of the vehicles 


|it can make, and BMC vehicle 


stocks throughout the world are 
now declining. 


BMC is carrying on with its | 


expansion program and group 
capital spending over the nexi 
three years is expected to reach 
£36 million (about $105 mil- 
lion). 

Liquid resources are strong 
and the chairman’s statement 
contains no hint of any capital- 
raising, but it seems likely that, 
having maintained the dividend 
when profits were falling, BMC 
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SELECTED 
INVESTMENT 
SECURITIES 


BONDS 


Government of Canada 
Government of Canada 

Alberta Municipal Financing Corp. 
Province of Nova Scotia 

Ontario Hydro-Electric 

Province of Quebec 

Province of Saskatchewan 
Loblaw Groceterias Co. Ltd 


THE 


J, 


our 
‘ino 


FINANCIAL 


ublication, 
renee _ 


edition of 


rites 


POST 


i Mining & 


of banat 


A copy #8 
a slag 


MATURITY 


1963 
1967 
1983 
1984 
1983 
1985 


1 June 
1 June 
1 Dec. 

15 Dec. 
15 Nov. 
] Aug. 

1 Feb. 1968 
1 Nov. 1981 


le on request, 


PRICE YIELD % 


(Approximate) 


99.20 
100.25 
98.50 
98,25 
99.375 
99.25 
93.00 
101.50 


3.30 
4.21 
5.37 
5.39 
5.30 
5.31 
4.80 
5.62 


Chicoutimi-Jonquiere 
Quebec City 
Sherbrooke 
Shawinigan Falls 
Three Rivers 
Drummondville 


fected the equity sections. The 
Financial Times industrial in- 
dex, after being up to 309.1 on 
Nov. 16, dropped back towards 
290. 

The annual report of British 


directors will plough back a 
large part of any’ profit recov- 
ery. 

Here are recent Canadian 
prices on leading securities: 


Traders Finance Corp. Ltd. 5% 100.75 = 5.67 


STOCKS 


Aluminum Company of Canada Ltd. 
Argus Corporation Limited 
Massey Ferguson Limited 5.50 54% Conv. Preferred 
Power Corporation of Canada Ltd. 2.25 e 44% Preferred 
Calgary & Edmonton Corporation Ltd. .10 Common 
Calgary Power Limited 40 Common 
Consolidated-Mining & Smelting 

.80+.20 


+118.4 

—23.4 
+250 

+ 87.9 
a 


+109.8 
4+35.7 
+17.0 
+ 66.7 
+ 30.8 
te 
+ 47.3 
—13.0 
aaa 
+18.3 
+329 
+ 30.4 
+ 361.7 
+ 300 
=—th6 
a 
+131.8 
tS 4 
+115 
+138.7 
+10.3 
+ 16.3 
+ 39.5 
+ 80.0 
+65.9 
4 12:1 
+97.3| 


67.36 
64.91 
86.59 
73.49 
63.22 
77.15 


+5.1 

+2.5 
+4.3 
+4.0 
+3.5 
+2.8 
+3.0 
+5.9 
+1.2 
+6.8 
+3.7 
+3.4 
+5.2 
+3.8 
+4.7 
+2.9 
+2.5 
+2.4 
+4.0 
+4.3 
+3.3 
+3.9 
+3.7 
+4.5 
+3.2 
+2.7 
+1.5 
+2.6 
+4.5 
+3.7 
+2.3 
+3.0 
+3.1 


+4.6 
+5.4 
—3.5 
+1.6 
+47 
+0.6 
+5.3 
+6.0 
—4.8 
+25.1 
+2.8 
—1.4 
+1.7 
—5.4 


15 Sept. 1981 


$2.25 4.64 
4.9] 
5.15 
4.74 
0.53 
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4.34 
3.18 
2.22 
2.84 
3.03 


4% % 2nd Preferred 
2.60 Preferred 


$48.50 
52.53 

106.75 
47.50 
19.00 
23.375 


23.00 
18.875 
12.625 
49.25 
46.25 


Nov 
Recent 20 
Ask Bid 


+ 34.7 
+35.8 
+72.4 
—22 
—21.6 
+ 68.1 
—22.4 
—74.4 
—92.5 
—65.2 
—10.2 
—72.3 
—68.4 
+ 20.4 
—63.7 
+113.9 
—49.6 
—44,2 
—20.1 
—42.6 
—35.3 
+69.9 
+5.9 
+67 
+ 39.2 
+449 
+120.5 
+ 20.2 


Ottawa-Hull 
Kingston 
Peterborough 


INDUSTRIALS: $ $ 
Assoc. British Foods 1.85 1,75 
Bowater Paper ee / ON 6%, 
C.P.R. 4% nic Le. “awe 
Courtaulds 4. AN 


Doily Mirror ‘A’... Wn 1% Co. of Canada 
Hawker Siddeley ve y 3% 3% 


Reta ger ce. ee 123, 1234 123, Great Lakes Paper Company Limited 60 
Imperiol Chemical . ee Be. Hudson’s Bay Company .28 

cosith, e322 . Imperial Oil Limited 1.20+.20 
International Utilities Corporation 1.49 


British Motor .. 
JOQuGr w.csccscees 


OILS: 
British Petroleum 
Burmah Oil 
Sha! Trans 
Royal Dutch 


STEELS: 
Colvilles 
Dorman long 
Stee! Co. of Wales . 
Stewarts & Lloyds 
John Summers 
United Stee! Cos. 


SOUTH AFRICAN: 
Blyvoors 3.60 3 3.75 3.65 
Free State Geduld .... 1342 14 13% 13% 
President Brand 7% 8% 72 O%e 


GOVT. BONDS: —— $ per £100 —— 
Convers. 5/71 oa 2691/2272 270 269 
Transport. 3/78/88 ... 1661/2169; 168 167 
Victory 4/76 273. 276+ «274 «271 
War 31/2 Perpetual coe CR FSZ 1501151 


Canadians Smoked 
More in October 


The 
partment 
entered 12.7% 
Oct./61 compared 
month/60. 

The figures were 3.3 
compared with 2.9 billion. 

Cigars entered numbered 36 
million last month | compared 
with 33 million for the same 
month/60 

Cut tobacco 
amounted to 1.8 
both years. 

Plug and snuff tobaccos com- 
bined ran lower — totaling 174,- 
554 Ib. in Oct./61. The Oct./60 
figure was 179,100 lb. 

Canadian raw leaf tobacco also 
Sarees lower: 81,560 lb. last month 
+140.9|/compared with 87,070 Ib. in 


+50. at | Oct. /60. 
+12.4|— 

+ 37.3 

+29.1 


Common 
Common 
Common 
Common 
Common 


excise division of the De- 
of National Revenue 
more cigarettes in 
with same 


Hamilton 
St. Catharines 
Niagara Falls 
Brantford 


billion, 
We offer, subject to confirmation, bonds plus accrued interest, as principals: 
shares are offered by us, as agents, and are subject to stock exchange commissions. 


JAMS RICHARDSON & SONS 


Established 1857 
VICTORIA * VANCOUVER « PRINCE GEORGE « CALGARY »* EDMONTON 
LETHBRIDGE + MEDICINE HAT + SWIFT CURRENT + SASKATOON 
MOOSE JAW + REGINA + BRANDON « WINNIPEG « KENORA 
WINDSOR + LEAMINGTON + CHATHAM * LONDON « KITCHENER 
GALT »* SIMCOE » TORONTO + KINGSTON « MONTREAL 
NEW YORK + LONDON. ENGLAND 


& Trading 


entered in Oct 
million lb. in 


Sault Ste. Marie 
Ft. William-Port Arthur . . re 
i +1.2 
Saskatoon +1.0¢ 
Edmonton +0.6¢ 
Calgary 
Vancouver 
Victoria 


+0.2 
+0.9 
tindustrial composite on Aug. 31/61, *Ottowa only. tJoint indexes for 
Saskatoon and Edmonton-Calgary. Blanks indicate figures not available 


$438,000 in Aug./61, nil in Aug./60; Drummondville, $2,599,000 in Aug./61, 
Aug./60. Source: DBS reports. 


Regina 
ASydney, 
$34,000 in 





New 
Books 


Non-fiction books just received 
by FP from the publishers: 


Investing for Financially Successful 
Retirement; by Sam Shulsky; | 
Citadel Press. N.Y., 94 pp.; paper- | 
back, US $1. 


How to Build Capital and Income in 
Mutual Funds; by David Jenkins; 
Citadel Press, N.Y.; 95 pp.; paper- 

| back, US $1 

| How to Profit from Formula Plans 
in the Stock Market; by David 
| Jenkins; Citadel Press, N.Y.; 92 
pp.; paperback, US $1. 

| Accounting for Everyday Profit; by 
J. K. Lasser; Citadel Press, N.Y.; 

110 pp.; paperback, US. $1. 

Effective Speaking for all Occasions; 

by Frederick Borden; Citadel 

Press, N.Y.; 96 pp.; paperback, 

US $1. 

How to Start and Build a Success- 
ful Business; by The J. K. Lasser 
| Tax Institute; Citadel Press, N.Y.; 
| 96 pp.; paperback, US $1 
Secondary Manufacturing Industry 
7 | 
ti Sy aE “agin RR | 


in the Canadian Economy; by 
a. MEL SOUL 


William F. Lougheed; W. H. Bax- 
By 
my See Ehzabeth Il 
Booth’s Distillenes Limited MPORTECS a M ENG ee 





Torgnto; 273 
pp.; $8. 


| 

| Practical Exporting and Importing 
in Canada; by J. R. Arnold; Uni- 
versity of Tordénto Press, Toronto; 
114 pp.; $4.95. 


| Taxation in Canada; by J. 
Perry; University of 
Press, Toronto; 353 pp.; $12.50 
Description of Dominion, provin- 
cial and municipal tax structure. 


The Great 1929; by J. K 
Galbraith; Longmans, Green & 
Co., Toronto; 210 pp.; paperback, 
75c. Story of the dramatic days 
that ushefed in the depression. 


The Multi-Millionaires; by Goron- 
wy Rees; Clarke, Irwin & Co, 
Toronto; 211 pp.; $4.75. Six stud- 
ies of wealthy men of our time 


ter Publishing Co., 3 
Ovstillers 


TELEFUNKEN 600 The cordless wonder TELEFUNKEN 707 The new office workhorse 


Harvey | 
Toronto 


Crash 


Looking for the best dictating/transcribing machine? 
There are £2 best buys—and they’re both TELEFUNKEN 


TELEFUNKEN 707 


Big sister to the 600, this new machine uses 
the same magnetic discs and accessories, but 
incorporates many new features including: 
fingertip controlled high speed review, auto- 


TELEFUNKEN 600 


Light and compact, but a full-fledged dic- 
: : ; +. ee tating/transcribing machine that’s ready for 
you can flip onto your desk top, cat use wherever and whenever you are. Oper- 


seat or lap (in a plane) for instant ates on a rechargeable battery guaranteed 

dictation, and tuck away in its carry- for five years — no cords or connections 

ing case or a desk drawer when not needed. Records on economical magnetic 

needed. The new heavy duty 707 — dises which are virtually indestructible. They 

i nine to five (plus overtime) office 2m hs tapped, ik folded or mat wih 
¢ 2 J ‘ amage, and can be reused more 

worker with a host of new features than 10,000 times. 

that again demonstrate Telefunken’s 

ability to produce ‘the world’s most 

convenient dictating machines. 


a ANNOUNCEMENT Now there are 2 great dictating 
RAWLEY & McCRACK transcribing machines from Telefun- 
rep ee cCRACKEN ken: The handy little cordless 600 that 


matic erase, automatic volume control, sep- 
arate tone control, built-in loudspeaker for 
personal or conference playback, signal 
lights for recording and power. It records 
telephone calls with the mere flip of a switch 
— the fastest method on the market. 


Mail this coupon today for a demonstration and free one-week trial 


You can get along with either one — 
the price is the same $295* — but 
you'll probably want Both. Use the 
coupon today for an ° eye-opening 
demonstration and free trial. 

The more you know about dictat- 
ing machines, the more you'll want 
Telefunken. 


*Complete with accessories as 
transcribing machine. 


ee@ 


For You Investors 


Here's a 78 page booklet which is tailor-made for you who 
are interested in investment in Australian shares. This spe- 
cial North American Edition of “Investment in Australia” 
is free on application on your Company's letterhead to: 


APPLIED BUSINESS SYSTEMS LIMITED 


23 Canmotor Ave., Toronto 18, Ontario e CL. 1-8771 


I would like to have a demonstration of the Telefunken [} 600 [7] 707 [[BOTH 
dictating/transcribing machines, after which I may keep it (them) for a one-week 
trial without any obligation. 


yout choice of dictating 


GUY FAVREAU, Q.C. 


: ; one Election of Guy Favreau, Q.C., of Mont 
AUSTRALIA AND NEW ZEALAND BANK LIMITED real, to the Board of Directors of Crawley 
394/396 Collins Street, Melbourne, Australia & McCracken Company Limited, has been 
or announced by J. K, Cullen, president. With 

The Manager head office in Montreal, the firm is Can 


AUSTRALIA AND NEW ZEALAND BANK LIMITED ada's largest industrial caterer. Mr 


7} r Englan Favreau is a member of the low firm of 
71 Cornhill, London, E. C. 3, England tenon. ener me ee ae 


Porteous & Hansard. Formerly Associote 
| Deputy Minister of Justice and, previously, 
member of the federal Restrictive Trade 
Practices Commission, Mr. Fovreav is a 
| graduate in law of the University of Mont- 
| real and wos secretary of the Montreal 
Bor. He is a director of the Institute of 
| Cardiology of Montreol. 


General Manager's Office 


COMPANY 


ADDRESS 


AUSTRALIA AND NEW ZEALAND 
BANK LIMITED 
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Tro pica’ Pea 


Farmer McCallum Did It, 
Now Experts Trying Again| 


From Our Own Correspondent four climate—peanuts | 

LYONS, Ont.—A farmer here! The ground-nut or earth-nut, | 
really started something when | better known as the peanut, is 
he planted a few green archis|/a native of South America. It| 





nut Crop t 












vite 








n Canada? | 


‘|year totaled 80.5 million 





ai 


THE FINANCIAL POST 


REE: 
Elder, Donaldson ez Crofts 


can provide you with 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 


December 2, 1961 


Peanut imports to Canada last;countries where labor costs are 
lb. | cheap. 
> If there was to be a future 
The bulk of imports came/for Canadian production it 
from U. S., Mexico, Union of|would require mechanization 
|South Africa, French West Af-/such as that used in U. S. for 
|rica, India, Israel, China, Neth-| pulling, threshing and artificial 
jerlands, Rhodesia and Nyasa-| drying. 
land. |» It would be necessary to 
Physical factors would have | adapt present machinery to the 


i 


| valued at $9 million. 


hyogoea for the amusement of | is widely grown in all tropical 
his grandchildren. 


and sub-tropical countries. 
Agricultural officials heard! Lorne McCallum brought 
about it and the result was a|some green nuts home from a 
flurry of excitement. Florida vacation and planted 
It may lead Canada into a|them last May because he 
commercial crop unheard of in| thought it would be entertain- 


—— —— |ing for the youngsters. 
: But by October, they had 
Would Approv e produced a healthy crop of 
|plants each bearing 50 to 60 


Butter Subsidy 


A government subsidy to hold 
down the consumer price of but- 
ter would be approved by the! 
Ontario Cream Producers’ Mar- | to find out if the peanut can be 
oes se i iit aes introduced as a commercial crop 

; “ jin Canada. 


viding it does not materially re- . 

duce returns to bona fle peo | The head of the Western On- 

ducers of farm-separated cream|tario Agricultural School at 

— came at the bosrd’s annual! Ridgetown plans to plant Can- 

meeting. ada’s first controlled experi- 

Another important resolution | mental crop next spring. 

asked the board to continue} Dr, W. E. Tossell, of the On- 

jtario Agricultural College 


nuts. Due to inexperience he 
| pulled them before the nuts had 
fully matured. 

Now the experts are trying 


working with other producer 
groups to develop a central mar- 
keting board for milk and cream. 


Per capita decline in butter 
consumption and fluid milk has - . . . 
caused a surplus of dairy MONTREAL (Staff) * Con- 


struction of the Chignecto Canal 


products. : ; pment 
| is still a “priority” project as far 


at' Proves and as the plant breed- | 


T T *e oe T 7 ae 
Not Giving Up on Chignec to 








to be solved before the peanut | peculiar needs of peanuts. 
= | could be grown here success-| Dr, Tossell said that a few 
| fully: people have had success start- 
~ |@ It requires a long, hot humidjing the peanut plants in the 
| | growing season from 120 to 140| greenhouse and _ transplanting 
-|days with from 40 in. to 50 in.|them to the field and success- 
jof rain during the plant devel- | fully maturing them. 
opment time. This would provide a safe- 
@ Soil must be light and sandy | guard against early frosts. But 
to enable the “pegs” on which|it would be too expensive for 
the nuts develop to penetrate|commercial production at pres- 
the ground. This would limit|ent, he pointed out. 
| suitable land to the southwest- Se 
}ern part of Ontario in the to-| 
bacco-crop area. 

U. S. tests have shown that 





| 
| 





} 


FARMER Lorne McCallum unwittingly set off an experimen- 

tal peanut crop program in Ontario when he planted some 

green nuts. He shows some of first crop to grandchildren for 
whose amusement he brought the nuts from Florida. 


Guelph, however, doesn’t have | ers in other areas modify plants 


hot, dry weather is required to | 
|mature nuts before harvest. 
| Once having solved physical | 
|much hope for the peanut on}|to meet certain conditions, we | problems, economic possibilities 
|the basis of expe:ience to date.|/should reassess fringe crops|would have to be determined: 
But he adds: “As our general |such as peanuts.” ') Peanuts are produced in | 

| level of crop technology im- | 


In Sir James’ Loans? 


Why should a man worth $65 


Is There a Mystery 


made a last ditch effort to see 
that the project isn’t shelved in 


Ottawa sometimes need money to ex-| 


pand their interests without! 


Chartered Life Underwriters 


and will place you under no obligation 


BUSINESS VALUATIONS — GEO. OVENS, C.P.4. 


Elder, Donaldson ¢ Crofts 


55 YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 








‘ . |million borrow money from a 
He said power and engineering | bank? 
ts from Montreal, and Ni-| a: . . 
ak Falls have agreed i take | Sir James Dunn died owing 
/a new look at the tidal power | his bank $2,253,000, a debt to 
potential of sites at the head of | Which Lord Beaverbrook has 
the Bay of Fundy. Armed with | attributed a curious origin. 
more information, Robichaud be-| In his biography of Algoma 
lieves he could build a better case | Steel’s founder, entitled “Cour- 
for Chignecto. | age — The Story of Sir James 
Power study will be under- |Dunn”, Beaverbrook describes 
taken by of |a conversation in which Dunn 


representatives 
Foundation of Canada Engineer- | said that there had been many 


ing Corp., Lasalle Hydraulic Lab- | bank robberies in Canada and 
erateey, both of Montreal and | the courts had held that a bank 
H.G hens Co |had no responsibility beyond 


The board also passed a resolu- 
tion asking for adjustments in| 
the butterfat differential in mar- | ment is concerned, 
kets outside Toronto. Premier Robichaud last week 


as the New Brunswick govern- 


TANKOOS YARMON 


LIMITED 
Realty Investments 





alls. | =P 
_— Falls. | exercising due care and dili- 


| gence in relation to strong boxes. 
| Dunn added: “On the other 





hand, if you borrow any money | 
against collateral in the bank, | 


TSE RESET TE LT SEEPS IT TELE I TR ESTOS RON CE SERN SERS: Is 


the bank is responsible to the 
owner for the collateral. 

“For these reasons I never 
leave any securities in the bank 
without borrowing something 
on them.” 

Beaverbrook concludes that 
Dunn practiced what he preach- 
ed and, although not in need 


ot. 


tect his collateral. 

A senior Canadian banker of 
many years experience is not 
convinced this was Dunn’s mo- 
tive. 

He told FP this week: 

“Men worth considerable sums 


CANADIAN IMPERIAL 
BANK OF COMMERCE 


HEAD OFFICE - TORONTO 





Conversion Rate 




















CONDENSED STATEMENT AS AT OCTOBER 31, 1961 Change Dec. | 
Conversion rate on 534% con- 
vertible debentures of Canadian 
Utilities Ltd. changed after Dec. 1 
from 44 shares per $1,000 deben- 
ASSETS ture to 40 shares. The debentures 
: - ee i . ‘ed Dec. 1/77. 
Cash Resources (including items in transit)..............ccccscecssessseceserecceeeseeee $ 764,703,268 ee ae converted their 
Government and Other Securities. ........c.cccccccscsssessssesescessscessacsessceccencevenes 1,375,338,036 debentures before the change are 
entitled to keep the Dec. 1 cou- 
I ee te 251,016,894 pon but will not be entitled to the 
Total Qui 1 50c dividend on the common 
ota Quick Assets $2,391,058,198 stock, payable Nov. 28 to share-| 
ee 1 Re aR ORS Le ce 1,799,877,102 holders of record Nov. 15. 
Mortgages and Hypothecs insured under the N.H.A., 1954........cs0sss00 235,394,440 UNION “OIL LISTED 
Customers’ Liability under Acceptances, Guarantees and Shares of Union Oil Co. “ 
i Cc da Ltd., Calgary, were liste 
Letters of Credit, as per contra 77,240,865 ping nother oe Stock Sachasen, Nov. | 
ae 55,615,918 15. There are 3.6 million shares | 
outstanding of 7.5 million auth- 
IN a a oR RG Oe he 24,819,367 orized. Largest shareholder is 
Total Assets.....cccssss0 SERDEREDED at 5 Ea Oe $4,584,005,890 Union Oil Co. of California with | 
Se three million shares. Company | 
has acquired all the Canadian | 
assets of the California firm, in- | 
LIABILITIES cluding 6.1 million net acres of | 
oit and gas lands in western | 
i Canada and the Northwest Terri- | 
RN es aac ah RS Lt aE het tat ce Ba $4,220,192,368 jana 
Acceptances, Guarantees and Letters of Credit.............-.ccescssssesseresnesvens 77,240,865 ee ANNOUNCEMENT == — | 
Other tinbiiiies hens srvesnnennrnecnenennnneentannnnnnettnnenanninnsii 30,792,577 REMINGTON RAND 
Shareholders’ Equity UNIVAC APPOINTMENT 
RMN NE Rj crs cap cosiuccdbieocadssadacastostsécsesabeans $ 69,680,000 
Nn 183,000,000 
Nn ae 3,100,080 255,780,080 
OR iscssicisecicccipceitsnainiccieed Wc AM oe . $4,584,005,890 
STATEMENT OF UNDIVIDED PROFITS 
Yee Year Ended October 31, 1961 
| 
Balance of profit for the year after provision for *income taxes and 
after making transfers to inner reserves out of which full provision 
has been made for diminution in value of investments and loans..........$ 17,699,803 
I pe ee 13,690,800 
IIIT OE ON Me $ 4,009,003 
Transferred from inner reserves after provision for *income taxes exigible 10,000,000 


Balance of undivided profits of the amalgamating banks, October 31,1960 2,011,077 
$ 16,020,080 
__12,920,000 
$ 3,100,080 





Transferred to rest account HARRY B. BERGER 


Balance of undivided profits October 31, 1961 


The appointment of Harry B. Berger as a | 
Special Representative is announced by | 
T. J. Jones, General Sales Manager, Uni- | 
| vac Division, Remington Rand Limited. 
| He will give special service to customers 
|}and prospects in the public utilities field. 
| His 34 yeors of service with Remington 
J. P. R. WADSWORTH | Rand in sales and administrative positions 

GENERAL MANAGER | have given Mr. Berger a wide background 
of experience in Systems and Procedures, 
Data Processing and the Public Utilities in- 


*Total provision for income taxes $29,211,000 


N. J. McKINNON 
PRESIDENT 


dustry. 
NARI TR RA SNETMIET ESTEE AD | 8.8 RT RRET LE at A TEESE OC NRL ETAT EER Se SUE ARE Mr. Berger's appointment represents 
. further step in the planned expansion of 


Remington Rand Limited. 
RN A RT Ae Se 


; ] 


of money, borrowed it to pro- | 





liquidating assets. 

“Tf they leave securities in the 
custody of the bank as collateral | 
| then these are given the same} 
| treatment in respect to safety as 
|the bank’s own portfolio. But} 

this can be done without bor-| 
| rowing money. 

“T have never heard of some-| 
one taking money simply to 
invoke the bank’s responsibility | 
for collateral.” 

If Beaverbrook’s conclusion is | 
wrong, a mystery is born. 

Why should Dunn, whose 
estate totaled $65 million, owe 
his bank more than $2 million? 


One local call to your nearest Hertz 
office or travel agent reserves a 
sparkling clean 62 Chevrolet or other 
fine car, Canada or world-wide. Arrive 
and drive—for sure. 
To reserve ahead —see listings under Hertz 
in the white pages of your local phone book 


Reservations guaranteed by Telex in major cities 


| 
| 


| 


WORLD WIDE 


HERTZ 


RENT A CAR 
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SVOMO” Dominion Bank 
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CANAOA. 
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| October 20th, 1961. 


| 


| 
Wm. H. Torgis, Esq. 
Canadian High News, 

62 Shaftesbury Avenue, 


Toronto 7, Ontario. 


; 
Dear Mr. Torgis: 


As you know, we had excellent results from our : 
advertisement in the 1959 Graduation issue of "Canadian nigh a! 
and at that time I said to you that the drawing power of "Cana ci 
High News" had been forcibly demonstrated. This year ” 7 eas 
advertisement in your Graduation issue and perhaps I shou ; 
to say that the results not only pleased us, but choo cis 
There was an increase of almost 200 per cent in the num er - 
The actual number of reply cards seeking information a 
The results are very worthwhile 
to make use of your excellent 


received. 
a career in banking totalled 1708. 


and needless to say we plan to continue 
publication. 
Yours very truly, 


hin te LUE 


Norman A. White 
Superintendent 
Public Relations. 





0 wu r T h ad n ks to The Toronto-Dominion Bank for this letter and the permission to release the results. 
Canadian High News will publish 44 issues in 1962, of which seven are special ‘Annuals’ with circulation to high 


school teenagers of 110,000. Detailed statement, schedule sample copies and latest teen market research are at 
your request. Please call or write Canadian High News, 62 Shaftesbury Avenue, Toronto 7, Canada (924-0778). 








UROPE 


me reports on 


Britain’s EEC Ties May: Turn Us to S. America 


By ERNEST WAENGLER yet-to-be-created Latin Amer-}| 


ANADA should listen care-| ican trade bloc with a fully in- 

fully to talk among mem-| ‘tegrated Western Europe. 
bers of the European Economic| Advantages to both sides 
Community that non-European|W°Uld be obvious and imme- 
countries, especially Latin) “ate. 
America, should associate with} Latin Americans no longer 
EEC. | would worry about preferential 
This idea is significant for two|COMpetition for tropical prod- 
ucts in the European market 
: ” from African territories associ- 
@ It's been suggested Canada| ateg with it. And European in- 
should seek closer trade ties! dustrial countries would have 
with Central and South Amer-=| easier access to under-indus- 
ica to compensate for losses in| trialized Latin America. 
the British market after Britain But there are difficulties. 
joins EEC, | Some Latin American countries, 
@ Canada eventually may have/especially Argentina, are also 
to trade concessions with EEC|interested in selling grain and 
or possibly even contemplate| meat which European farmers 
some form of association, |}want kept out. Also, several 

A year ago, any talk about! Latin American countries will 
associating Latin America to} insist on a large measure of pro- 
EEC would have seemed ab-| tection for their infant indus- 
surd. | tries from massive European 
But when Britain officially | competition. 
knocked on EEC’s door a few| Consensus in Europe now is 
months ago, things began to|the advantages are worth the 
move fast. | difficulties but the problem 

Since then, all of Britain’s| won’t be solved for at least 10 
European Free Trade Associa-| years. 
tion partners have made it 
known they are interested in 
one kind of EEC association or 
another. 

Several non-European coun- 
tries gave their first serious 
thoughts to such a possibility 
as well. |of Textile Buying Organizations 

Meanwhile, the Latin Amer-| (IVT) in Cologne is trying to 
ican nations are talking about} recruit textile buyers in Can- 
ecénomic integration among!ada and the U. S. as members. 
themselves. Present membership includes 53 

It is now logical to explore! buying organizations in eight 
the possibility of associating a| European countries, represent- 
~}ing 13,000 textile retailers. 
ff President of the association 

says increased Canadian and 

U. S. interest in the European 

market is a good reason for IVT 

to become an Atlantic organiza- 

| tion. European integration has 
meant greater specialization 
among textile producers and 
given new advantages to large-| 
scale buyers. 


See Hassle Over 


Trade Preference 


Another new question raised | 
lin EEC is the future of tariff 
| preferences given to 15 African 
countries formerly French ter- 
ritories and still in the franc! 
zone. 

With Britain joining EEC, 
former British territories now 
| still in the sterling bloc will de- 
mand equal _ opportunities. 
| French opposition to destroying 
the preference status of its asso- 
ciated territories softening. 
|The U. S. repeatedly has asked 
EEC to repeal tariff preferences 
for countries not formally asso- 
ciated with EEC. 


y Y . T 
W here Spain Uses 


reasons: 


Textile Buyers 
Want to Expand 


The International Association 


Envelopes...you 
calling cards by 
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You'll make a 
strong impression 
with 
“SAFETY SEAL” 


NATIONAL 
PAPER GOODS 


LIMITED 
HAMILTON ONTARIO 
Holifax ¢ Montreal « Toronto 
Winnipeg ¢ Vancouver 
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\F oreign Capital | 


| Spain has received $171 
million in direct private foreign 

investments during the two} 

| years since the Foreign Invest- 


Canada’s iment Law of Sept./59 became 
| effective. 


DECEMBER 7-8-9 


Queen Elizabeth Bldg., Exhibition Park , 
Toronto, Canada [ 


largest display of «.. | 
' 


| The amount was divided be- 
POWER PLANT tween industries as follows: 
| Petrochemical 
EQUIPMENT & SERVICES | én." 3 | 
. : 


% of total | 
PRESENTS THE 


| Oil refinery 


Paper 
Food 
Glass 
POWER Principal countries supplying | 
| capital to Spain’s industry were: 
} % of total 


Shipbuilding 
U.S. 2 
CANADA! 


Netherlands 

France eee 

| Switzerland 

| Denmark 

West Germany .... 

Britain 

CORNER o cncee ka eiarcrcareccssens 


|}ments was in the form of less- 
than-50% participation in Span- 
| ish industries. When the foreign 
|}investor wants to retain a con- 
| trolling interest, special per- 
jmission from the Ministerial 


The Power Engineering Seminor will run ic i] ic : 

continuously throughout the 3 days of Can | Council is nee ded. 

oda's Power Show. It will include o series | Investors in enterprises 

ef technical and engineering papers by | - , E ” 4 

leading authorities from Canada's thermal special national interest’? may 
repatriate profits without re- 

a yeal 


power field on a wide range of subjects 

including: | one y 
| striction, others up to 6°, 
| of the amount invested. 


z : 
| Greater part of these invest- 


A FIRST FOR 


“of 


Douglas Point Atomic Plant 
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Woods, Grdon¥ bo. - 


Man agem ent Co nictlan’s 


|Civil Service Statute rel 
effective, they will start paying | 


period/60 to $9,425 million. Im-;Jan.-June/61 they were $80.8 Income Tax 
taxes to EEC, 
This will be the first time | 


ports were up #% to just:over! million, 27% more than in same 
For All Now | 
that an international organiza- 


$8,000 million. period/60. Last year’s exports 
Until now, officials employed) tion assumes the sovereign 


This brings the trade surplus | '° renee aon eae 30% 
to more than $1,400 million, |igher than figures. 

by the EEC in Brussels did not! power of levying taxes against 
pay income taxes, Like United | individuals. 


compared with only $850 million! This year Germany is import- 
for Jan.-Sept./60. When Ger-/ing less agricultural produce 
many raised exchange value of and more industrial products.} Natiane ep ; 
si ceieniay Stee mite, 4h de i Pl | Nations employees, they were! To save the principle without 
Ss Currency jas aren 1 #8’ Among the latter, the increase exempt as foreign nationals in) purti “ ’ ney 
peo pa sine ; ‘ § urting the “European” civil 
hoped this would bring imports was greatest in finished prod-| the employ of an international) coryanic ; : : 
and exports into closer balance. : a sits ton | , ; servants, it was decided to raise 
ucts. In exports, mechanical in-| agency. their salaries 7% which will 
Starting Jan. 1/62, however,| compensate them for the tax | 
when the European! bite. ; 
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Canadian sales to Germany /|dustries, particularly cars and 
have improved significantly. For| trucks, had the greatest share.|the day 


TURNBULL 
ESCALATORS 


DM RRNARAARARANARRADADADADAD 


RENAS 


~AREN 
_ STORES 


Wherever people want a safe and “no waiting” means of getting from one floor to another, Turnbull 
Escalators provide the most efficient and economical transportation. Turnbull Escalators are flexible— 
they can be reversed to take care of peak “in” and ‘‘out’’ loads—they can be designed in 32” and 48” 


Lakeview Generating Station 
Citric Acid Boiler Cleaning 
Free Piston Engines 
Valve Design & Maintenance 
Cost Cufting with Turbines 
Primary, Secondary Pumping 
Systems 
New Tools for Boiler Furnace 
Protection 

For further information and cc 


Power Engineering Seminar program 
write to: 


SHOW MANAGER, 


CANADA’S POWER SHOW 
410 BLOOR ST- E., 
TORONTO 5, ONTARIO. 


| y Y | 
|West Germany | 
|Exports Up 9% | 
| Jan.-| 


| West German exports 
same | 


Sept./61 jumped 9% over 


$46 MILLION FROM TOURISTS 

From Our Own Correspondent 
| FREDERICTON Tourists 
|arriving by car spent an esti- 
| mated $46 million in New Brun- 
| Swick during the four-month 
|} summer season, reports the pro- 
vincial travel bureau. This is 
based on an average expenditure | 
|of $90 per car. Some 510,212 | 
cars (254,429 from the U. S.) en-| 
tered N, B, this summer, up from 
476,427 counted in 1960. 


widths and to run at 90 feet or120 feet per minute— 
depending on whether traffic is normal or the need 
isto move thousands more people per hour. Turnbull 
Escalators mean fewer delays, happier customers 


and tenants — greater management satisfaction. CGO S UEASES OF TES COMTINED CUTERE EISES CLOG 


TURNBULL ELEVATOR 


OF CANADA LIMITED 
HEAD OFFICE - TORONTO 
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Irish May Scotch British Bill 


ONDON — The highly con- 

troversial 
Immigration Bill now being 
rammed through a surprisingly | 
resentful House of Commons 
may founder on one of the bet- 
ter-known rocks of Parliament 
~—the Irish. 

My Westminster informants 
tell me sufficient backroom heat 
has been developed in Con- 
servative Party caucuses to 
make the government very un- 
comfortable indeed. 

On one hand the strong pro- 
Commonwealth wing of the 
party is insisting the curbs must 
apply equally to all Common- 
wealth nations and the non- 
Commonwealth member — 
specifically Eire — can con- 
ceivably be granted better 
terms. 

On the other hand, however, 
the monied Conservatives in 
property and contracting are 
pulling every possible string to 
make sure their vital basic 
labor force (roughly 90% Irish) 
isn’t changed. 

Already the government’s 
timetable for the bill has been 
set back. Originally it was ex- 
pected to get controls approved 
and operating by Jan. 1. 

Now there’s every possibility 
there will be a delay of up to} 
six weeks. 


| multi-racialism 


| deal 
| pretend. 


As for the probable outcome 


Commonwealth | of the current battles, I am told | stance, 


two changes can be expected in 
the final draft: 
@ A shorter time limit for the 
bill calling for review every two 
years instead of every five as 
originally proposed. 
@ A vague clause promising 
comparable terms to apply to 
the Irish as well. 
But even at that, little change 
intent is to be conceded. 
Home Office administrators 
privately make it clear that 
whatever parliamentary protes- 
tations the government may 
make about non-racialism, the 
clear administrative intention 
behind the bill is to cut down 
drastically Asian and West 
Indian immigration. 
Unfortunately one can’t help 
but conclude here the British, 
confronted by their first really 
serious challenge to _ accept 
in practice in 
their own backyard, are a great 
less tolerant than they 


in 


Smashing Season 


Seen for Theatre 


I can, however, report some 
cheer in Britain at the moment. 


LAFLORENA.:,<:: 


now in convenient 
pocket packs. Pick a 
pack today and enjoy 


the luxurious flavour 


e 


of La Florena's expert 


blend of all Havana 


double claro leaf. 


— For 
Smoking 
Elegance 


LAFLORENA 


SUPER CORONAS 


LAFLORENA 


BELVEDERES 


La FLORENA [aad 


HALF CORONAS 


& 


3 


FIVE CIGARS 


ALL HAVAN 


DOUBLE CLAR 


Super Coronas —~ Three-Pack 


A 


) 


Belvederes — Fold-A-Pak of Five 


Half Coronas — Fold-A-Pak of Five 
All packs $1.00 plus provincial taxes where applicable 


== A distinguished product of Simon Cigar Company Ltd. —— 


| For theatre buffs, for in- 
the coming season 

promises tasty morsels on a 
| scale unmatched in years. 

The country’s middle-ageing 
|angry young writers are virtual- 
ly all coming up with new offer- 

ings. 


Arnold Wesker will grace the 


Royal Court Theatre’ with 
“Chips with Everything’, an 
| epic on the theme of Royal Air 
Force sociology. 

| John Osbourne will have a 
fairy tale about a Royal wedding 
called “The Blood of the Bam- 
bergs”’. 


hand to tragicomic adolescent 
adjustments for her play en- 
titled “The Knack” and John 
Mortimer gives a modern flavor 


Comfort”. 


When you go to the Post 





|ters around Christmas time, 


|look for the special wicket set|or funds in two-thirds of the 


jup to take care of this type 


| of mail. 


Office to mail your business let- | 


| himself), 


Ann Jellicoe has turned her | 


to the old country hotel week- | 
|end vehicle with “Two Stars for | these striking stalwarts - 


| 


‘Your Business Mail to Get 
‘Extra Christmas Treatment 


Post Offices in major centres | 
across Canada are setting up| 


these facilities so that business 
and first class mail won’t get 
clogged in the welter of the 
millions of Christmas cards 
they handle. 
| Your letters will go to a 
|} special handling section of the 
post office — if you hand them 
in over the proper wicket. 

Other perennial advice from 
the Post Office: 
@ Mail early in the day. 
@® Separate out-of-town 
local mail into bundles. 
@ Never send cash in the mail 
— write a cheque or use a 
money order. 

The chances of your mail 
going astray are becoming less. 

During the fiscal year ended 
March 31/61, the chances of a 
letter being lost, stolen or dam- 
aged were remote — 98 per 
million letters mailed. 


and 


per million for the _ period 
| 1956/7. 

Last year the Post 
handled 4,125 million pieces of 
mail — a 5% increase in vol- 
ume over the prior year. 

Due to a tightening up of 
| security arrangements in mail 
handling, and to an educational 
campaign among postal work- 
ers, the loss through burglary 
| dropped 20% last year. 
GATINEAU COMPENSATION 

From Our Own Correspondent 

FREDERICTON — Acquisition 
of Gatineau Power Corp.’s New 
Brunswick holdings cost the New 
Brunswick Electric Power Com- 
mission $12.5 million. Commis- 
sion Chairman Donald Harper 
told the legislature company 
claim was for $19.5 million. 
Gatineau properties in the prov- 
ince were taken over on May 
1/59. 





tin Find 
ACA 
BUSINESS 


A Modern Plan for ADD- 
ED PROFIT 
¢ FACTORING 
e ACCOUNTS RECEIV- 
ABLE FINANCING 
¢ INVENTORY 
FINANCING 
* MACHINERY, EQUIP- 
MENT FINANCING 
To be a client, you need 
only demonstrate customer 
acceptance and inherent ca- 
pacity to grow. 
Lombank-Heller executives 
are business men and busi- 
ness minded. Their objec- 
tive is to help you make 
MORE: PROFIT, Lom- 
bank-Heller never attempts 
to control company policy 
of exercise voice in man- 
agement, 
Learn how Lombank-Hel- 
ler Factors may improve 
your profit-picture with a 
flexible program tailored 
to your needs There is no 
obligation when you write 
or telephone .. . 


LOMBANK-HELEER 


ey FY, 
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100 University Avenue 
Toronto, Ontario 

© EMpire 2-6591 
6339 St. Hubert Street 
Montreal, Quebec 

© CRescent 3-3345 


This was down from the 112] 


Office | 





| robbery. 


and 


At the same time there are to{appear on live commercial TV 
| be more settled offerings such as| shows — are sparing us such | y e 
a new Macbeth at the Old Vic, horrors as “Emergency Ward / : 


a new Peter Ustinov play 
(written, directed and starring 
about octogenarians’ 
and a revival of 
Cherry Orchard 
Gielgud and 


10”, Quiz” 


“Criss-Cross 
“Top Secret”—a bucolic British | 4 j f 

spy thriller set in on Gee eo a US 

memories America. ss PS hs i 

Chekhov's Mind you, there's still a price: | {Me Se ‘ B 3 a FA ER 

starring John we are also deprived of the} = te Lf 7 


Peggy Ashcroft. 
TV Actors’ Strike 
A Mixed Blessing 


shapely Tiller girls dancing on 
Sunday nights, we still get the | 
abundance of fill-in com-| 
mercials and the rather good|} 
Welsh Choirs havé vanished. 

In addition, Canada’s ex- 
|patriate star, Bernard Braden} 

For those of us who feel luke- | has managed to get himself into 
warm about present-day tele-|union hot water for signing an 
vision, there’s also the promise | allegedly strike-breaking con- 


famous twice over...the world over 


continuation of present-striking |] —$<$<$_—_—— BEEFEATER—the clearest, softest, driest gin there is... 
oa ee ee aa teeth | that is magnificently in a class of its own. 
! * BEEFEATER — the imported English Gin that doubles 


— rep- 
your martini pleasure. 


resenting all actors who usually 


DISTILLED AND BOTTLED IN LONDON,‘ ENGLAND 


FRASER 
DEACON 


In a third of these cases there 
GC. bu, 


was no loss. 
| 

And there was no loss of mail Estate Planning 
Business Insurance @ Estate Taxation | 


330 UNIVERSITY AVENUE 


cases of attempted highway Sonate ta. BM. Oats | 


PROGRESS REPORT: 


Now, Canadian General Electric introduces 
the brightest 40 watt 
cool-white fluorescent ever made. 


MORE LIGHT PER DOLLAR 

Here’s great money-saving news for 40 watt 
fluorescent light users. Canadian General 
Electric’s new Premium F40 fluorescent lamp 
gives you a 7% bonus in light at no extra cost. 
You get 3100 lumens in cool-white and 3250 
in white or warm white. This extra light is 
worth 15¢ to 30¢ per lamp. Yet the price of 
this new F4o tube is the same as ordinary 
fluorescents that give less light. 


lamps deliver a boost in light of 200 lumens or 
over, they still have a life rating of 7,500 hours 
in Rapid Start circuits. The same life rating 
you get with ordinary fluorescents. 


MORE ADVANTAGES— 
SAME LOW PRICE 

The new cool-white Premium F40 fluorescent 
has a trade price of 98¢. This means you buy 
all the advantages of this better fluorescent at 
ordinary fluorescent lamp prices. 


‘MORE LIGHT FOR 
PRESENT INSTALLATIONS 


Now, if your 40 watt fluorescent lighting is 
two years old, you can boost your lighting 
level upto 50% —overnight. Withoutspending 
a single penny for extra fixtures or electricity. 


AVAILABLE IMMEDIATELY 

Canadian General Electric’s New Premium 
F4o fluorescent is being made in Canada and 
will be available December Ist, 1961. Order 
the new Premium F4o now—from your local 


electrical supplier. 
MORE SAVINGS 
ON NEW INSTALLATIONS 


When you're putting in a new lighting instal- 
lation you can get the light levels you want 
witha 7% saving on lamps, fixtures and wiring. 


Progress /s Our Most Important Product 


GENERAL @@ ELECTRIC 


FLUORESCENT LAMPS 
CANADIAN GENERAL ELECTRIC COMPANY LIMITED 


MORE LIGHT— 
SAME LONG LIFE 


Although the new Premium F4o fluorescent 
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‘WAGES 


1952 = 100 


In spite of attempts to “freeze"’ British 
wage rates, wages have tended to edge 
up. Unemployment is low and workers 
are dissatisfied with Government policy. 
Result: strikes which have tied up many 
industries (particularly steel) and lengthy 
dabor negotiations which will probably end 
up in meeting labor's demands anyway. 


- 


Although there are signs of easing in 
We:t Germany's economic growth, there 
is no relief in sight for the strained labor 
market. Job vacancies are increasing; un- 
employment is below a year ago. Addi- 
tions to the work force are likely to be 
smaller in future, than in the past few 
years. Wages are 10% above last year 
and increasing faster than productivity. 






France, too, has had its share of strikes. 
Unemployment is still dropping and more 
job openings are reported. This suggests 
a continuing tight labor market. Wages 
in July were up 4% from January and are 
running 10% above year earlier levels, 
compared to a 2.6 % year-to-year advance 
in Canada. 








Japanese wages increased quite sharply 
in June, advancing 312% in the month, 
but remained unchanged in July at a level 
9% above a year earlier, Consumer 
spending is still more than keeping pace 
with growth in wage rates. Result: up- 
ward pressure on prices and the danger 
of spiralling prices and wages. 














‘Sales Tax | 


For Manitoba? 


From Our Own Correspondent 

WINNIPEG — Cabinet min- 
isters and treasury officials are | 
becoming less definite  that| 
Manitoba will not levy a sales 
tax. 

They will resist as long as 
possible, but events of 1961 | 
show signs the sales tax may not | 
be so remote as Premier Duff 
Roblin once hoped. 

Reason: more than twice the 
amount of his estimated $1.9 
million surplus for the 1961/62 
year has already been absorbed 
by unforeseen and unbudgeted | 
expenses. 

Treasury experts and Premiér 
Roblin are exploring the me- 
chanics of collecting sales taxes. | 

There’s speculation a sales| 
tax, if imposed, might be levied | 
on the same basis as_ the 
| gasoline tax. 

This year’s unforeseen ex- 
penses included $1.3 million for 
fighting fires, extra welfare| 
costs of $700,000 and another 
$700,000 spent to ease hardships 
result from last summer’s| 
drought. | 








ANNOUNCEAR EEE 


NEW ‘MAITRE D' FOR 
MARLBOROUGH HOTEL 


CS 





FRED GUSBERTI 


Mr, David Rothstein, President of The 
Marlborough Hotel, is proud to announce 
the appointment of Fred Gusberti, former 
Maitre d'Hotel of The Royal Alexandra 
for many years, as the new ‘Maitre D' 
of The Marlborough. Mr. Gusberti looks 
forward to serving his many friends and 
former patrons in the modern, friendly 
atmosphere of The New Marlborough 
Hotel. | 

















« 
.,. its flavour has a Subtle difference. 
This delightful Scotch Whisky 
is from the House of Haig, the oldest 
Scotch Whisky distillers, founded in 1627. 
And, another thing you'll like is the 
handsome, new bottle. ..clear glass, 
shaped to fit your hand and easy to open. 
DON'T BE VAGUE.,.SAY HAIG & HAIG FIVE STAR SCOTCH WHISKY 
Distilled, Blended and Bottled in Scotland. 
Delightful in a 
Scotch la. fashioned, 
a Or an 
eal drah. 
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Coupling a stand of drill pipe — as 

painted by Allan Mardon for Dow Chemical 
of Canada, Limited, a major supplier of 
chemicals to Canada’s oil and gas industry. 


Scrub its face, 

dry it off, 

sweeten its breath, 
tame its bite 


. . . thus natural gas is prepared for use in 
home and industry. 


In its raw unprocessed state, natural gas has 
a distasteful odour characteristic of sulphides. 
Among its other undesirable ingredients, 
natural gas contains water, which in com- 
bination with biting acids, could eat their 
way through the pipelines that move the gas 
to market. 


To dry the gas out, it is brought in contact 
with glycols—water thirsty chemicals. Sweeten- 
ing the gas involves bubbling it through a 
solution of ethanolamines. These chemicals 
virtually scrub the gas clean of impurities. 
Sweet and dry it is ready to cook a meal, 
heat a home, or fuel a factory. 


Dow supplies Canada’s oil and gas industry 
with ethanolamines, glycols and many other 
basic chemicals. We play an important role, 
too, in such industries as pulp and paper, 
mining and agriculture, to name but a few. 
A call to Dow Chemical could prove profitable 
for you. DOW CHEMICAL OF CANADA, LIMITED, 
Vancouver, Calgary, Winnipeg, Sarnia, 
Toronto, Montreal, Saint John. 


he, 
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Don’t Ditch That Woman tf You Have Income Tax Secrets 


The income tax sleuths have a $25,000 atic basis. which holds the government’s purse tips to the tax sleuths, some anonymous, Wives inform on husbands, especially average, public-spirited citizens who hate 


kitty each year to pay tipsters and in- 
formers, 

Just how much of this is paid out, the 
tax men won't say. 

But in:some years, most of it is prob- 
ably paid out. 

A few people probably add a little to 
their incomes by informing on a system- 


The Tax Department uses the system 
for the same reason that some police de- 
partments use “stool pigeons” , .. be- 
cause it works. 

No one is guaranteed payment for any 
information, and each payment to a tip- 
ster must be approved by the Treasury 
Board — the five-man cabinet committee 


strings. 

The amounts, in most cases are prob- 
ably not more than $200 or so. 

Apart from people who hope for money 
for information, who else tips off the Tax 
Department? And why? 

To the first question, this answer: 
thousands of people. Every mail brings 


some not; some detailed explanations of 
other people’s frauds, some mere hints 
which lead to nothing. 

To the second, a guess from an ex- 
perienced observer: Hate, envy, malice, 
spite — all these emotions undoubtedly 


play a part in making people squeal on 


their friends and neighbors. 








How Income Tax Detectives Use 
Tips, Hunches to Track Cheaters 


By LESLIE WILSON AND NORTON ANDERSON 


Let’s assume you’re planning to cheat 
on your income tax return. Will the tax 
sleuths track you down? 

In the short run, you may get away 
with it. But you’ll be nailed in the end. 

If you’re serious about cheating, you 
should know that National Revenue De- 
partment has four years from the date 
of its original assessment to reassess tax 
on your return if an error is found. 

There is no time limit, however, on 
prosecutions for misrepresentation or 
fraud committed in filing the return. 


If you file a false return and are found 
guilty, you can face a $10,000 fine; plus 
(not “or”) a two-year jail sentence. In 
addition, you’ll be required to pay back 
taxes, plus penalty (25% to 50% of the 
amount owing) plus 6% interest. 


The tax men can collect back income 
tax no matter how long it’s owing. If 
you're not around to pay up, back taxes 
can be extracted from your estate. 

If you're a small-time cheat thinking 
about faking your persunal income tax 
return, you’re probably planning one or 
other of these approaches: 


e Failing to report extra income from a 
part-time. or extra job. “Moonlighters” 
are the commonest petty tax evaders. 


e Not filing any tax return at all. This 
appeals to some people entering the labor 
market, on the theory that the tax-men 
have no previous record of them. 


@ Claiming exemptions with faked chari- 
table donation receipts, medical] receipts, 
or by listing non-existent or deceased 
dependents. 

The bigger income tax frauds are the 
work of people who bring in their com- 
pany affiliations. 


> Commonest “commercial” fraud is the 
concealed sale — a company officer will 
sell a consignment of goods to a customer 
who agrees to pay the official rather than 
his company, The money ends up in a 
personal account, perhaps under a false 
name. 


There are endless Variations on this 
theme. 


A simple case was unearthed a few 
years ago. A goldfish breeder was fined 
$6,900 for evading $46,000 income tax. He 
shipped consignments c.o.d. by Canadian 
National Railways and turned the CNR 
payments into his personal account. 


In a more elaborate ;case an Ottawa 
firm with a Toronto contact worked out 
an ingenious arrangement involving false 
invoices and a non-existent company. 


The Ottawa company bought supplies 
from the Toronto man and made pay- 
ment. But it also made out cheques to 
the fictitious company and mailed them 
to the Toronto contact who cashed them. 


President of the Ottawa firm would 
then travel to Toronto and bring back his 
split of the proceeds in a suitcase in $50 
and $100 bills. 


>» Another “commercial” tax evasion 
technique is to pad company costs. Again, 
there are endless ways to do this, from 


approving heavy executive expense ac- 
counts’ to concocting schemes involving 
elaborate paperwork — faked vouchers 
from suppliers, double, or triple, systems 
of books, etc. 

How will the income tax sleuths catch 
you out if you try one of these dodges? 


For obvious reasons, National Revenue 
officials don’t like to say too much about 
how they work. 


But, from tax consultants and other 
experts in the field, and from the Public 
Accounts — where the tax-men, like 
other government officials, must list their 
expenditures — FP gleaned this account 
of how they operate. 


For the 1960 tax year, National Rev- 
enue’s 4,000 assessors will examine up- 


ward of five million income tax forms. 
Sixty thousand or so of these will come 
from companies, the remainder from in- 
dividuals; 

Most assessors have chartered accoun- 
tancy, or CPA, degrees. Others have de- 
grees in law; some have extensive 
experience in business. 

Each income tax form goes through an 
assessor who is backstopped by a checker 
— to prevent collusion between assessors 
and cheaters. 


(Some years ago, a supervising clerk. 
in the Income Tax Department pleaded 
guilty to filing 30 income tax returns 
from non-existent citizens. All demanded, 
and got, refunds of about $100. The 
cheques were mailed to addresses on the 
route of a letter carrier working in col- 
lusion with the clerk.) 


For most individual and company re- 
turns, an arithmetical check suffices, al- 
though the company returns are more 
carefully scanned, usually by tax-men 
with legal training. 

This year, these initial checks will pro- 
duce $8 million to $10 million in extra 
income taxes from people who make mis- 
takés in calculations. (‘‘For some reason, 
most of these mistakes are in the tax- 
payer’s favor.’’) 

Checking the company returns will 
produce another $50 million more taxes 
from companies which interpret clauses 
in the Income Tax Act in their own favor. 


Occasionally, although a return may be 
correct arithmetically, and comply with 
the act in every way, something about it 
looks “‘fishy”’. 


(Continued on Page 26) 
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Real Crackdown Ahead 


One of the biggest headaches for the 
tax-men comes from Canadians who 
siphon off profits from Canadian opera- 
tions into foreign companies they them- 
selves own. 

From these people, in the months and 
years ahead, the biggest tax recoveries 
will be coming. Some are company di- 
rectors bilking their own stockholders. 

Canada’s T men are planning to concen- 
trate hard in this tough, tricky, area. 

Many schemes can be worked out to 
transfer Canada-earned profits to com- 
panies in Latin American or Caribbean 
countries where taxes are low and checks 
on earnings and company ownership are, 
frankly, lax or nonexistent. 

The “big cheaters,” it is said in Ottawa, 
use them all. But these men are very, 
very difficult to catch. 

Some of their methods are patently il- 
legal. Some are borderline. But, even if 
illegal, the T-men must find out just 
what was done and prove it in ways 
which will stand up in Canada’s courts. 

Here are two typical methods by which 
Canadian profits can be, and are, trans- 
ferred outside Canada. They are simple 
cases. The actual corporate structures in- 
volved may be much more complicated. 

In both cases, Canadian company di- 
rectors may be bilking not only the tax- 
men — by failing to report income — but 
also their own stockholders. Both methods 
can be used to transfer company funds 
into private hands. 


@ Company A manufactures in Canada 
from components largely imported from 
Company B in the U. S. The directors of 
A and B set up a third company, C, in, 
say, Panama. This company, on paper, 
owns both A and B. The directors own 
the Panama company. 


Company B ships components to A of 
which the normal value is $100. But A 
is billed by the holding company, C, in 
Panama for $125, and payment of that 
amount is made. Company C then trans- 
fers $100 to the U. S. company, retains 
the $25. 

For U. S. tax purposes, Company B is 
clear. It has shipped components to Can- 
ada and been paid for them at normal 
rates. It can prove this. 

Company A, manufacturing in Canada, 
can also show its books to the tax men, 
and “prove” that its profits are small be- 
cause the prices of the components it uses 
are high. 

Company C in Panama may consist of 
a post office mailing address and a sheaf 
of records in a safety deposit box. But 
this is where the bulk of the profits from 
the Canadian manufacturing operation 
are received and retained. In some South 
American countries there is no registra- 
tion of company directors, and directors 
can be changed by the simple exchange 
of bearer shares. 

The directors of A and B then devise 

ways to bring the money back to Canada 
or the U. S. There are a number of quite 
sophisticated methods of transferring 
money between countries and keeping the , 
identity of the transferee secret. The 
crude way is simply to carry it back, in 
large bills. 
@ In another example, Company A is 
an exporter selling mainly in Europe. 
Again, the directors incorporate a com- 
pany in Panama. Company A sells to an 
importer in, say, Denmark, under an ar- 
rangement by which part payment will 
go to the Canadian company, part to 
the Panama company. 

Company A's profits are small but it 
can show the T-men its books and 


On Foreign Tax Deals 


“prove” that this is due to the low prices 
paid by the Danish importer. “After all, 
Canadians must keep prices down if they 
are to get foreign sales.” 

Detecting tax fraud in the first instance 
depends on getting hold of some records 
of the Panama company. In the second 
instance it may involve establishing the 
very existence of the company, the fact 
that the Canadian directors own ¥t; the 
real prices paid by the Danish importer, 
etc. 

Not easy. But Canada’s tax-men are 
working hard to perfect methods to catch 
these “off shore” cheaters. This includes 
close co-operation with U.S. tax sleuths, 
because some of these arrangements in- 
volve U. S. and Canadian citizens, work- 
ing together. 

Canadian interest in this kind of opera- 
tion dates back seven years, when nine 
men, including three Canadians, were in- 
dicted in the U. S. for evading $17.4 mil- 
lion in U. S. income taxes, using South 
American companies as- intermediaries. 
This was the biggest case the U. S. In- 
ternal Revenue Service ever prosecuted. 

Three men were sentenced to jail in 
the U. S. The three Canadians coughed 
up large amounts of unpaid Canadian 
taxes, the then Revenue Minister J. J. 
McCann told the Commons. The : three 
were directors of a Canadian holding 
company, United Distillers of Canada Ltd. 
Eventually, after the tax case was settled, 
the assets of UDL were sold to Distillers 
Corp.-Seagrams. 

The product involved was whisky. Tes- 
timony before a Congressional committee 
showed that a subsidiary of UDL, Dun- 
cand Harwood & Co., sold whisky at $8.05 
a case to the foreign companies who in 
turn resold it to U. S. distributors at 
$19.05 a case (FP,.April 5/52). 


if they think the husband is cheating in 
other ways. Brothers inform on brothers, 
perhaps from envy. 

The ‘“‘woman scorned” is another source 
of tips. If a man has a mistress who knows 
he cheats on income tax, he shouldn’t 
ditch her. 

But most tips come from ordinary, 


to think that people they know are get- 
ting away with frauds. 

“After all,” say the tax men, “if you 
Pay every cent of your own income tax 
religiously, it is not funny to see someone 
else ‘living high off the hog’ by evading 
tax. This is the principal motive of the 
tipster.” 


HOW "OFF-SHORE" TAX DEALS WORK 


CASE #1 


A pays C, the holding company, 


$125 for some components. 


* Se 


Company C, Panama 


C pays B the normal 

$100 for the components, 
retains $25, the real profit 
of the Canadian manufacturing 
operations 


B ships A components worth $100. 


CASE #2 


A’ exports $100 worth of widgets to B. 


B pays A $75, which are 
A's receipts for tax purposes, 


B also pays $25 to 
Company C in Panama, 
but evidence that the 
directors of A own C 

is inaccessible, 





Penn 


~ How Our Tax Sleuths 


Use Tipsters, Lists 


(CONTINUED FROM P. 25) 


“You learn to sense, or smell, these,” 
FP was told. ’ 


A man who never before contributed 
to charity suddenly becomes a philan- 
thropist. Or else he tries to prove large 
medical expenses by canceled cheques 


rather than doctors’ receipts, or suddenly | 


acquires some unusual dependents. 


(The tax-men can follow the year-by- 
year growth of your family through your 
annual tax returns. They won’t ordinarily 
question the existence of your children; 
but look out for questions if you suddenly 
start supporting three uncles.) 


At this stage, the assessor goes to work, 
asks for an explanation by phone or letter 
from the taxpayer. If he doesn’t get it, 
he calls in the “cloak and dagger” de- 
partment’s fraud investigations branch, 


’ 


This is its “quiet service,’ as its mem- 
bers like to call it.4It has 167 special in- 
vestigators at 29 district tax offices across 
Canada. 


It was set up in 1945, and, in the years 
since, has investigated 5,400 cases of 
fraud, recovered $151.4 million in back 
taxes, interest and penalties. 


Usually, National Revenue doesn’t 


prosecute tax cheaters. 


Its basic objective is to enforce com- 
pliance with the Income Tax Act. It’s after 
money, not blood. 


But it will prosecute if the evasion is 
particularly flagrant, or the evader won’t 
cough up. (The 5,400 frauds have pro- 
duced 318 prosecutions, almost all suc- 
cessful.) 


Here’s how the fraud investigators 
work. 


@ They use every device known to a 


regular police force, plus a few of their 
own. 

@ They have thousands of tips from 
Canadians who inform on each other. And 
they do check on these. 


@ The Income Tax Act gives assessors 
and investigators freedom to invade any- 
one’s privacy. Senior officials carry war- 
rants permitting them to examine and 
seize books, accounts, records, vouchers, 
letters — any document, anywhere. No 
search warrant is required. 

Warrants under the Income Tax Act 
don’t authorize entry by force, but if the 
investigators suspect things are being 
deliberately hidden from them — that 
there is a second set of books, for example 
— they obtain court warrants authoriz- 
ing searches by force. They call in the 
RCMP, or, local peace officers, to assist 
them. 

The fraud investigators’ armory in- 
cludes every kind of financial cross-check 
you can imagine. Here, from the Public 
Accounts, is evidence of some of the kinds 
of cross-checks used: 
>» Every year for the last 10 years, Na- 
tional Revenue has paid between $4,000 
and $8,400 to the Canadian Wheat Board 
“for preparing lists and copies of 
cheques”. These are substantial sums, 
sufficient to finance duplicate copies of 
every individual payment made by the 
board to every Western farmer — ex- 
tremely useful records for cross-checking 
farm income tax returns. 


>» Some years ago, National Revenue used 
to list substantial payments for news- 
paper subscriptions. These are now lump- 
ed in with other spending. But a top 
figure (1951/52) was $3,887, enough at 
prices of 10 years ago for ahout 350 daily 
newspaper subscriptions. 

This suggests that assessors and in- 


vestigators follow carefully the activities 
of individuals and companies in their 
localities, as reported in the newspapers. 
The social columns report your parties, 
entertaining and travels .abroad; other 
pages record your real estate transactions, 
your donations for civic purposes. ’ 
News of this kind is grist for the tax- 
man’s mill. It means income, which may 
or may not show up on your tax returns. 


>» The Public Accounts also list sums 
spent for “searches of deeds, titles” (a 
top of $24,959 a decade ago), suggesting 
that the tax-men will go to great lengths 
to check property transactions. 


» National Revenue may also hire outside | 
real-estate men to check the valuations 
you put on your property for tax pur- 
poses — witness various fees under this 
heading, $2,466 in 1950/51; $1,681 in| 
1952/53. 
>» Don’t think you can simply disappear | 
from the tax-men’s records by moving to 
another city and not filing a return. The 
Public Accounts show payments, ranging | 
from $10,000 to over $60,000 in the last 
10 years, to Associated Credit Bureaus 
of Canada, Toronto, “for investigation and | 
tracing of taxpayers.” 





> Other payments went to banks for 
“ownership” certificates in respect of 
dividends and interest payable to tax- 
payers”; still others to financial reporting 
services. 


One payment, $1,100 in 1951/52, is de-| 
scribed as being “for secret investigation 
services”, but this intriguing phrase oc- 
curs only once. 





Another excellent source for cross- 
check information, not indicated in the 
Public Accounts is company records of 
shareholders’ dividends. Companies must 
supply these free to the tax-men. 


Coming: All-Canadian Paperbacks 
Tackling Hot, Current Subjects - 


By BEATRICE RIDDELL 
and ROGER BEDARD 


kind of all-Canadian, mass- | 


English. 


Still other English-language 
publishers are giving the idea | jardins (savings banks). 
Watch for the birth of a new!a hard and careful look. 
Publisher Lesperance started 
circulation, article-type book in| the “little” book business in 


sold in Caisses Populaires Des- 


distributed through miscellane- | Overhead and net profit 
ous outlets (drugstores, news- 


Production costs on an origi- 
nal 10,000 run work out this| 


Now that the books are well | way: 
“on the road”, distribution pat- % 
terns are changing. At first, | Author 
| Quebec by pooling the resources | about 70% of the books were | Printing, makeup, etc. 
Titles: Hot, controversial sub-| of two of his firms — Impri- 
jects including people, social! merie Judiciaire (which prints 
systems, current fads and ideas| the Court House Daily Report),| stands, etc.). Bookstores sold 
on religion, education, politics| for printing, and Agence de| about 20% while direc 


‘ 10 
seececees sauces 
| Advertising, promotion ..essees 5 
cee newee. BORe 


A bigger original run gives 
t mail bigger initial profit. 


and appealing to mass-audi-| Distribution Populaire for dis- 
ences. tribution. 


(Fore-| Once in business, he found 
runners are| biographies of well-known fig- | 
f books like} ures (including Premier Mau- | 
The Econo-| rice Duplessis, folk-singer 
mists VS.| Madame Bolduc, hockey stars 
the Bank of | Maurice Richard, Montreal 


Canada by mayor Camillien Houde) sure-| 
H. Scott) fire hits. 


er But what really struck the 
a 4 ring | jackpot was Les Insolences du 
b orca Frére Untel, the scathing com- 
-. Siem, mentary on Quebec educational 
ie ser system by Brother - teacher | 
a. the | Untel (better known as Brother 
Ss ols Jérome). 

fair blew| This book, which landed 
LESPERANCE up.) |Untel in hot water with the 

Style: Newsy and pungent —| church, sold 114,000 copies. 
more in magazine than book) ‘Two other critical books on| 
tradition. | education followed — Les Con- 
Length: About 40,000-60,000| ti qences d'un Commissaire 
words — longer than a maga- | q’Ecoles, which branded Quebec 
zine ag ee — the } school boards as ineffectual, and 
average full leng OOK. L’Université Dit Non aux 
Retail price: About $1. They | Jésuites, a rebuttal by Uni-| 
will be published only in paper-| versity of Montreal professors 
es a. pita es eae | to the Jesuit contention that 
, s p a bi ,, | they should be granted two 
oapring — an foci rt sae university charters in Montreal. | 
ope of a generation of Cana- 











dian book publishing — may The impact of these three 
appear by next spring. books on Quebec public opinion | 
What has sparked the idea in| Was in part responsible for the | 
English-speaking Canada is thé| current Royal Commission on | 
phenomenal success of two| Education. 
Quebec firms now publishing} On political morals (or, lack 
such books in French. |}of them) two books by Laval | 
One — Editions de l’Homme) professors Father Dion and! 
— started in Sept./59 by live-| Father O’Neil have reflected, as | 
wire publisher Edgar Les-/ well as influenced, the current | 
perance — has sold more than / Quebec reaction against politi- | 
400,000 copies of its books. cal corruption, One of the books 
A second — Editions du Jour} sold about 30,000 copies, the| 
— formed last May by Les-| other 15,000. 
perance’s former associate and ‘ ae ; oe 
editor Jacques Hébert, has| — Sone - eres 
printed more than 220,000/9U Jour with a book about | 


copies, sold at least 180,000. | the New Party. Then followed | 
Ryerson Press is cashing i 


n|an exposé of conditions in Que- 
ae he bec mental hospitals. 
Quebec) 


The second book (which sold | 
success and/ 36,000 copies) prompted an- 
plans to other royal commission. 

print a| But 
translation | 
of Editions | 
du Jour 


while subject matter, 
reflecting and influencing the | 
new social and political spirit | 
in Quebec, is a big part of the 
book, Why paperbacks’ popularity, it is by | 


5 Iam a Sep- 5 E 
aratist, by| ws the only key to suc 


Marcel on | 
Chaput. Just as important, say the 


At least | Publishers, is mass distribution | 
| through newsstands, drugstores, | 
grocery stores, railway stations, 
department stores as well as 
HEBERT house is 200K shops and by direct mail. | 


planning a subsidiary operation| One of Hébert’s books min | 
to publish the low-price, mass-|Comment Joindre les Deux 


audience books for nation-wide | Bouts, a practical book on| 
distribution, lfamily budgeting — is being| 


one other 
Ontario 
publishing 


110%. 


Before Ontario publishers get 
|into the act, the two Quebec 
¢| firms will have churned out 
|many more of the books. 


Editions de l’Homme is now 


orders accounted for about 
10%. 

Now the division is abou 
50%, 40% and 10%. 

Another important reason for ae 
success, the publishers firmly | Se ae ee ~~ 
believe, is format. - ; : 

Gooks. are. 8% in. by 8 in, | French folk songs is about to 


(larger than average pocket G0'on, sale, 
books), 


have 130-160 pages. | 
Cover designs sell themselves 
to the “masses”, Layouts are 
simple and make the books easy 
to read. 7 . 

Price is usually $1, although | Hebert’s collection of Les 
on some small-run books it may | Romanciers du Jour (Novelists 
be higher |of Today) which started this 


. | fall is to be expanded at the 
iidcwnnes te pande 

_For the publisher, profit mar |rate of one or two books a 

gin ig narrow on a first 10,000 | month | 

run. But it rolls up fast with | : 


reprinting, and there has been|. 4n0ther series Hébert plans 
a good deal of reprinting. |to launch soon is Les Idees du 


On the 10,000 run costs are Jour (Current Thought). The 


divided evenly for distribution first two in the series will deal 
and production. with the role of the church in 

On distribution, bookstores Quebec and the educational 
gross 33° when books are | ‘isis in Canada, 
bought on consignment, 40°, Since an original run of only 
gross on retail when bought on | 5,000 is*planned for these books, 
a firm basis. they will retail for $1.50. 

In other outlets, sales are Hébert’s success has already 
made on consignment only. The | led him to diversify his op- 
retailer gets 20° and the dis-| eration into “big” books. First 
tribution agency 20%. Here | venture is a large pictorial book 
distribution risks (for returned, | on Montreal which came off the 
damaged copies) eat up about] press a few weeks ago. It re- 
tails for $7.50. 


Lesperance and his new 
editor Alain Stanké plan to 
start 1962 off with a translation 
of Thoreau’s A Yankee in Can- 
ada. 


Consumers’ Gas May Give 
Customers First Crack Again 


Customers of Consumers’ Gas | $150 million on capital projects 
Co., Toronto, may again get|since arrival of natural gas in 
first crack at company’s pro-| 1954. 
posed debt financing next year. Consumers’ looks for in| 

Chairman A. L. Bishop told| greater improvement in opera- 
the annual meeting that new/|tions in the coming year, Presi- 
debt financing is expected to be | dent Oakah L. Jones said. 
carried out in spring, 1962, It| “The capital spending of re- 
has not been decided yet if it}cent years is now paying off,” 
will be in the form of bonds or!he said. 
debentures. Company earned $6.3 million | 

Early this year, customers|(72c a share) in year to Sept.| 
were given first chance at buy- | 30/61, 23.5% above $5.1 million 
ing.$14 million 6% debentures | (66c) the year before. 
which were available in $100}° 
and $500 amounts, instead of 
the usual $1,000 minimum (FP, 
Feb. 4). 


WINS FELLOWSHIP 

| Dr. Albert Rose, professor in| 
‘ ale es +, . -1) | the school 6f social work at Uni-| 
Company has said that it will the s 
follow this policy in future [versity of Tovento,: has been| 

: » ioe ~,, |awarded an $8,000 senior fellow- | 
provided the issue can be made ship by Central Mortgage &| 
attractive to small investors. Housing Corp., for the academic | 
year 1962/63. Dr. Rose will pre- 
over $20 million in the next 12 | Bore a manuscript analyzing the 


; first decade of metropolitan 
months to extend its present) government in Toronto, with 
system and to expand into new | particular reference to housing, 


areas. By the end of this fiscal! community planning and related 
year, company will have spent | social welfare programs. 


Consumers’ intends to spend 
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5 WAYS THE MOORE MAN CAN GIVE YOU A HAND 


1.CONTROL Your system procedures should be tailored 
to give you a firm grasp of every operation — this means 
control! The Moore man can help reduce waste by anal- 
ysis, by flow-charting and by designing a system for 
control and for results-in 2. Cost, 3. Savings, 4. System, 
5. Speed. You build contro! with Moore Business Forms. 


An extra ‘employee’ working for you — Which forms should 
you have? The Moore man isn’t limited — he can furnish 
any forms construction. He knows systems and data 
processing equipment. He's backed by Moore's research 
teams who are at work designing the forms of the future. 
Moore's plants are located near you for fast service. 


MOORE BUSINESS FORMS 


Moore Business Forms Ltd. » Montreal » Toronto - Winnipeg + Vancouver. Over 300 offices and factories in North America. 


— A box full of savings - 
order yours now! 


With your own SPEED NUT Tinkerbox 
you can start getting assembly line savings 
the practical way. Order your Tinkerbox 
(containing more than 200different types 
and sizes of spring tension fasteners) and 
keep it handy... whenever a tricky assembly 
problem faces you, reach for your Tinker- 
box. Dump the contents on your desk and 
sort through them. Chances are you'll find 
a SPEED NUT or SPEED CLIP fastener 
that looks like it will do the trick. Once 


you've found the one you think will work, 
send it to us with a description of your 
problem and we'll follow it up. 

You don’t have to be an engineer or a 
production man. All you need is a little 
imagination and a real interest in your 
assembly line costs. You'll be surprised how 
easy it is and how much practical fun a 
Tinkerbox can be. Fill in the coupon and 
get yours today. 
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DOMINION FASTENERS LIMITED 


a Gee. A. Timmerman corporation 


HAMILTON, ONT. Sales Branches: Toronto, Montreal 
Please send my Speed Nut TINKERBOX 

NAME 

COMPAN Y——— 

ADDRESS_____ 

POSITION-—_____ 
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“= } =| Company Reports 


Building Supplies it bought properties of Canada | Amusement 


SHERWIN-WILLIAMS CO. OF | West Grain Co. and its subsidiary MARCUS LOEW’S THEATRES 
CANADA, Montreal, consolidated | Red River Grain Co. Acquisition in- | LTD., Toronto, net profit declined | 
net profit rose 38.7% to $723,948 | cluded a plant at Edmonton equip- | 31% to $58,206 for year to Aug. | 
@\for year to Aug, 31/61. ped to clean seed and grain and to | 30/61. : 
ze Sales were up slightly. ;conduct country elevator opera- | 

| tions, five elevators north of Ed- 








ie forage seed business, Aug. 1/61, 
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Windsor’s new city hall on it|tion at 1425 Laurentian Blvd., 
for $2. A cigarette lighter Ville St. Laurent, Montreal 9. 


creer ese 


HOW MANY PROFIT AND 
PROTECTION OPPORTUNITIES 
CAN YOU AFFORD TO MISS 
THIS YEAR? 


More than ever you need the latest busi- 
ness and financial news and you need it 
fast to make the moves that make the 
profits. Dow Jones Instant News Ser- 
vice is delivered by high speed ticker 
(one type of which is shown here) into 
your own offices. Send for our fact- 
filled brochure, “News to Profit By’. 













CANADIAN DOW JONES LTD. 


69 Yonge St., Toronto 


204 Hospital St., Montreal 


THE UNIVERSITY OF WATERLOO 


announces an 
ADVANCED COURSE 


MARKETING and SALES MANAGEMENT 


An Executive Course of four Semesters 
each of ten, two-hour alternate-week evening sessions, 
dealing with the basic principles of 
Marketing and Sales Management, the 
inter-relationships of the various marketing 
functions and their applications to the practical, 
every-day problems of CANADIAN business. 


QUALIFICATIONS: Any member of senior or middle 
management who is responsible for total marketing in 
his company, or for any facet of marketing and whether 
in a staff or line capacity. 
SESSIONS: The typical session will include Guest 
Lecturers (top authorities from both Canada and the 
United States), group discussions, question periods, case 
histories, etc. 
ENROLLMENT: Application Forms may be obtained 
by writing or phoning: 

Department of Adult Education 
THE UNIVERSITY OF WATERLOO 


WATERLOO, ONTARIO Telephone SH 3-2681 


FACULTY COMMITTEE: 


Dr. T. Lb. BATKE 
Vice Pres.— Academic 
Dr. G. E. REAMAN 
Director— Dept. of Adult Education 


Dr. N. H. Hicu 
Dean of Arts 


COURSE DIRECTOR: 
RoypDon M. BARBOUR 
Consultant in Marketing and Sales Management 











COURSE FEE—$185.00 
—per Academic Year 
of Two Semesters 





WINTER SEMESTER 
starts January 15th, 
1962 









If your job is 


fay 8% 





at little or no cost. And most 
























to influence people 


You should know 


this about films 


Nothing persuades like Motion Pictures. 

hey communicate faster and more effec- 
tively than any other medium. They con- 
vince. Business uses films to train and teach 
and sell. Motion Pictures are considered a 
vital medium for any company employing 
more than 200 people. Schools and insti- 
tutions use films as teaching aids. All these 
organizations use films because they are the 
most forceful and economical method of 
group communications. More and more busi- 
nesses produce their own films. Many others 
draw from the thousands of stock films 
which are available from a number of sources 
of these organizations project their films on 


Bell & Howell 16mm Filmosound Projectors. The latest of these is the 542 
Filmosound. It is the ultimate development in 16mm projection: it is simple 
to operate (threads in a minute) and it throws a crisp, bright picture from 
any distance. If your audience were big enough, you could pay for a 542 
in one screening. Anyone who uses the 542 knows that it will pay for itself 
long before the guarantee runs out. We’d like to send you a brochure on 
the 542 Filmosound. And we’ve also prepared a package of literature on 


free films which are available 


for your use. Mail this coupon and learn how 


you can influence people more effectively — with film. Go ahead — mail it. 


>} Bell S&Howell 


CANADA LTD. 


Finer products through imagination Sf made and serviced in Canada 


| 
| 
| 
| 
I 


Mr. George White, Advertising Manager, 
Bell & Howell Canada Limited, 
88 Industry Street, Toronto 15, Ontario. 


Gentlemen: Please mail me immediately your brochure 
on Bell & Howell's new 542 Filmosound projector and data 
on film sources. 


NAME —————_________ 
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Substantial economies in opera- = 
tions have been effected, Chairman | ™onton and a seed cleaning plant | , ‘ Aug. 30 Aug. 25 
j , “hd > |in Fort Garry Years Ended: 1961 196 
&}|A. W. Steudel and President E. : Net earnings wc cece $222,410 $270,862 
|Colin Baldwin say, Sales of farm supplies depart- | Less: Depreciation ... 24,804 14 718 | Special Sy 
Capital expenditures were very | ment were at a record high. T, UMEMEO RS cesses ys sse/400 ee ~~ 
: a res seeeeee 98, 30,750 | - " 
j low and will be at a restricted | Net profit .......c000 58,206 84,394 | 3 Selected » 
level in current fiscal year. CONS, INCOME ACCOUNT | Less: Com. divds. «+. 37.500 37,500 | a : f 
» . et: . Surplus for year .... 20,7 of ? Bases A 
: peas fe Years Ended July 31: 1961 arp! ; | Wy i or 
: CONS. INCOME ACCOUNT Net oper. income? ... $2,534,881 $2,7 Ree Ber Seate S06 Deve ass Canadeun thisky i 
G7 | Years Ended Aug. 31: 1961 1960 | Add: Prof. sale f.a,".. 35,074 BME cedga vistors 4.00 + 1.00 4.00 + 1.00 | 
gee | Net oper. income ... $2,020,888 $1,611,555 | Net earnings ........ 2,569,955 : ey eet eea een ees : AGED 8 YEARS 
Add: Prof. sale f.a, . 1,692 3,355 | Less: Deprec. . «+ 1,161,407 Shares o/s at: —~ _ 
Net income ....ceses 2,022,580 1,614,910 Bond & other int. . 514,606 Common, $100 par . 7,500 7,500 
: Less: Deprec. i 343,339 352,567 Income tax ...cseess $500,000 secs ae . iio | 
Bank int. 339,964 391,723} Spec. costsa .seceee 1,056,479 BALANCE SHEET—MAIN ITEMS : 
' IV ‘ of o . see. tae .. 567,000 #303,300| Net profit ......sses. 393,942 380,164 Aug.30 Aug. 25 % 
SOUVENIRS of Windsor on sale at the city hall: handker- cain ia . 45,334 | Less: Divds. ......0+. 240,705 239,967 As at: 1961 1960__ | 
chiefs, cigarette lighters and black glass ashtrays bearing a| Net profit... +00 521,986 | Surplus for year. | 103287 | 140.197 Cash. sseeee ee. $27,818 $112,475 | 
. ‘ , - zess: Pre ivds. soos , ; j $425, as been deferred | Don MIS, scceces sss | Seu 7 ,390,428 
picture of the new city hall. Not for sale — but part of the | “Common divas. ‘!!! _ 224°720 460/676 | due to claiming excess depreciati Total curr. assets . 1,406,955 1,462,904 
9 s s wall Surplus for year ... 257,028 180,890 | tax purposes Goodwill, etc vows 53,000 9. 
mayor 4 public relations program are courtesy cards +After deducting overprovision of prior aCosts re grain lost in collapse of ter Fixed) assets* ....cee0¢ 1,007,842 4 
issued by the mavor to visitors. years’ taxes of $47,700 in 1960. minal annex, less insurance claim accrued; Total assets ....00. 2,488,464 
° ¢ aDeficit equivalent to $18.97 per clas st Total curr. liab, ... 42,887 
Earnings per Share and Dividend Record: ‘After providing ronag Capital stock ....ecees 750,000 750,000 . ° 
° . Preferred sess sand Mser$s | goss oor is 1860 sabe aa 161900, Pe | Sanita, stock noses Be oa of true Canadian Whisk 
Paid ...esesvececs 7.00 7.00 | Times Interest Earned *After depr. of eeee 1,354,223 1,346,909 
r e | Ordinary ceccccccces 2.14 1.25 Before deprec ; 4.99 7.13 ‘collinn anil : # ‘364, "377.623 
; a CO 0 IS a I S Paid .. Oaheane 1.00 1.80+0.25 After depr. r 2.74 4.45 Working capital .... 1,364,068 1,377, 
Shares o/s at Aug. 31: Earnings per Share and Dividend Record 
1% . a 24,6 34,6 1. A: Earned ..... $1.74 $1.6 ie ; ; 
j ‘ | a cae Ge eal “wee 100 (00) The real: test of a true Canadian whisky 
Started Sou y enir Trade CONS BALANCE SHEET—MAIN ITems| “Paid enn “: . like Corby’s is its good, clean taste... so 
/ | ett at Aug. 31: sett. eee. | Dvd. of Se appropriated pleasantly light, so noticeably different 
ash cesses eeseces ‘ ) } counts in eal and : : 
| Inventories ....+.++0. 742,349 9, 3] possible future payments ° from that of all other whiskies. It is an 
From Our Own Correspondent | similarly engraved costs $1.50 | _ Total curr. assets .. . 5 16,717,368 | Shares o/s at July 31: pon Se . 
‘ WINDSOR. Ont.—This city’ ag eh veer - * | Fixed assets? ....+40. Class A, $20 par ... 226,041 226,041 enjoyable whisky, good company tonight, 
H ’ "meme £ ys 10 gets 1e souvenlir-seek- ‘o assets ...csee Class Lee DOr abe 98 656 55.69% ¢ c 
SSA ral soci ; i ; Bank overdraft ..... a pleasant memory tomorrow. Buy a bottle 
Pi booming civic souvenir business |-er’s money? Profits are ear-| Total curr. liab. . RL i Sea i ss ces P , ’ | 
{ started when Mayor Michael J.| marked for youth programs, _ | £apital stock 13984720 | as at July 31: rai pe of Corby’s and experience its enviable 
. . | Surplus sees 045,68 hoa aad ¢ 7 019 ¢ c 
j Patrick got tired ofgiving away There’s no hard-sell tech- After depr. of 7,208,997 | es BOON = Pace aera quality for no whisky is more truly 
: [Ww C 9,832,328 > BS seses 2 3290 90,0 , 
1 all his handkerchiefs — so he niques used to move merchan- vane ee Total curr, assets . 59,007,914 60,8 C anadian th in Corby’'s 
* ee a sur. cls. acer. . 1.61 sallidUile a 4 ‘ . 
( ordered 200 and sold them for| dise. So far you can buy civic . Veal soou 7 18,77 
$1 apiece. souvenirs only at city hall— Grain and Feed eee te 
His hankies aren’t the ordi-| but every day local merchants UNITED GRAIN GROWERS | 2°! co clit? 3 
ary > Se ate » . 7 ‘ e ‘ 4S | Long term debt ..... 
mary kind, On. the m 1s stamped ask if they can sell them, too. LTD., Winnipeg, consolidated net Def. inc tax res 
‘ Windsor — Pride in Progress 3iggest buyers now: various] profit increased 3.6% to $393,942 | onset men 
1 along with the city’s coat of! Windsor service groups that | for year to July 31/61. | Capital stock ....e00s 
arms =a , : Revenue from storage in com- | Capital surplus ....+.. 
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message and crest are an im-| visitors. Some people give them 
mediate eye-catcher. as Christmas presents. 
With every hankie the mayor But there’s one souvenir you 
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Windsor’s economic and cultural] to visitors that entitles them ms 
progress. | to “the courtesies of the police}; ee 
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December*2, 1961 THE FINANCIAL POST 


If You Honor This City 


You'll Win a Certificate gimme, YS! oF invest 


oF an eee : expansion is electrical power. For over 


SASKATOON—This city likes | ge aa 
to salute citizens who bring 40 years Hume & Rumble Limited has helped bridge the 


poe 80 2 ae gap between power source and power utilization, 
So it awards a nicely worded ; ‘ 
“certificate of merit” — which q 
can be framed. ; : fs A 

Since the scheme was started| Saal Dy ~—— e. ee 
in Dec/59, 184 citizens have re- : — Cl, Sse Re ee 
ceived certificates, 101 of them os ae HUME-& RUMBLE 
for achievements in sport, a Limireo 

Among other recipients: Four 
businessmen, a university pro-| 
fessor, a humorist, a newspaper- | 
man, a radio man, an actor, and 
a newborn infant. 

Man behind the idea: Mayor 
Sid Buckwold. 

“I felt the City of Saskatoon 
should officially recognize out- 
standing achievements and this 
seemed to be something 
unique.” 

Reaction has been excellent. 

“People love them,” the 
mayor says. “They frame and 
hang them in their homes. 

“They’re proud of them be- 
cause they realize they’re sig- 
nificant — a token of tangible 
appreciation from their city.” 

The certificate records that 

ce City Council “has directed that 
HONOR AWARDS: _Mayor Sid Buckwold, of Saskatoon, at i te ee ee 
holding one of certificates given to citizens who bring honor through accomplishments in the 
to their city. varied fields of human endea- 

— - - ———~vour, bring special honor to the | 

|community at large.” 

Businessmen honored: | 


AS OF DECEMBER 4, 1961 @ W. T. A. Flayelle, general | 
" . manager, Mer-Lin Motors Ltd., 
OUR OFFICES WILL BE LOCATED for his contribution as chairman 
of Saskatoon’s first United Ap- 
peal campaign. The campaign 
8 KING STREET EAST Was a success. 
POET EP Ds SAS Aen Keene @ F.S. Mendel, who established 
Intercontinental Packers Ltd. in 
EMPIRE 4-3278 the city over 20 years ago and 
sy os who made a substantial donation 
for an Art Centre on the firm’s 


McCONNELL & COMPANY, LTD. 20th anniversary. 


@ C. H. Richardson, manager, 

Richardson Road Machinery, | 

whe formed the firm more than 

50 years ago (FP, April 9/60). 

He was honored on the firm’s 
| 50th anniversary. 


WESTERN CANADA'S LEADING 2 ELECTRICAL CONTRACTORS 


ean 


AT 


TELEPHONE REMAINS UNCHANGED 


wor 


MEMBER INVESTMENT DEALERS’ ASSOCIATION OF CANADA 





SRA ee 


“ 
ao 


@ W. W. Ashley, an insurance 
agent, for 19 years’ service on 
the playgrounds association. 

The university professor who 
received the award was W. E. 
| Lovell, now retired, who served 
for several years as chairman | 
of the Community Planning 
|} Commission in Saskatoon. 
Another professor, Dr. Nor- 
}man Ward, was honored for his 
achievement as a humorist. He 
won the Leacock Medal for hu- 
mor last year with his book 
| ‘Mice in the Beer”’ 

Ian MacAlpine, a city hall re- 
porter now in Vancouver, re- 
ceived one. So did Dan Worden, 
CKOM radio feature  broad- 


. 

caster, and Scott Peters, who 
has appeared in several movies N AY | 0 N AN IL 6 (} U hy T E S V GA R D 
and TV productions. J 

The infant honored was the | 
first baby born in Saskatoon in| 
| 1961. 
| First recipients of the certifi- 
|cates were the Saskatoon 


weroane 


Qty 


= 
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THE MOTOR VEHICLE 


Hilltops team who won the 
7 aoe THE MOTOR VEHICLE HE 
Dominion junior football DESCRIBED on ie | THORIZED a AS 
. : a ar BACK OF THI BEEN LEASED 
championship in 1959. HAS BEEN LEASED oe THE FORD OF 


They were honored again as | FROM THE FORD OF 
ane Saalie : eee CANADA DE 
Dominion finalists last year, | NAMED THEREON LEASING SYSTEM 
making a total of 71 awards the | & iTS LESSEE IS 
eae ENTITLED TO 
team has Tece ived, THE NATIONAL SER- 
| In addition, for their cham- | VICES AND CREDIT 


|pionship effort they received SPECIFIED tN, 


rings. THE LEASE CONTRACT. 
“We give rings with the cer- 
tificate whenever a national 
championship is involved,’ the 
mayor said. 
These carry: the city’s crest 
| and are engraved; 51 have been 


6107-2R i given. 
Cost of tl ‘ings: $24 each 
HOW DO You foest of the, rings: $24 eae mW G MEW GARD MAKES LEASING OF CARS AND TRUCKS 


Then 29 certificates went to 


No. 23 (auxiliary) Wing RCAF 
GROW FROM HERE ? iad lle ean a iconathion ! 
‘7 lat the Canadian National Ex- 


The “profit jobs” go to the companies big | hibition in 1959. 
enough to handle them — if you want your “We've tried to maintain high | Now you can lease a car or truck or a whole fleet, locally—and obtain full In fact, anyone who requires transportation for business purposes. 
share, you have to grow. What are the growth | standards in awarding certifi- siaksuaian service with credit privileges, nationally. These advantages Why lease? Leasing frees capital. Frees executive time and talent. Permits 
elements your company needs? cates, the mayor says. . are made possible by the new Ford Authorized Leasing System of Canada. accurate budget forecasting. Reduces administrative paper work. You 
You may have to expand ae up-date as aulihe ss “ eee get coments for FALSOC for short. This is the only leasing system of its kind in Canada have no worries over vehicle maintenance. No unexpected depreciation. 
oe modern — si Pr . - C. sia pear a ee supported by a major automobile manufacturer. Its National Courtesy FALSOC, moreover, gives you adequate insurance coverage and can provide 
outta deaan oeitence He thinks other cities “should Card provides immediate identification and entitles you to Ford of Canada peak period equipment as required. 
Your repayment schedule can be tailored to jadopt their own distinctive dealer service and genuine factory parts, wherever you drive... all without This Ford of Canada “‘first fulfills a genuine motoring need. ; 
your needs, with a choice of regular monthly | ways of honoring deserving cit- delay or out-of-pocket expense. Whatever your reasons, convenience or economy —or both—it may pay 
installments or “skip payments” to correspond | izens. E ah Who should lease? Large national industries and chain operations. Small you to lease. See how FALSOC can serve you best by contacting one of 
with your work calendar. There s room, he feels, “for local businesses: florists, bakeries, dairies. Business and professional men: the dealer members of this growing System. Or write to the Leasing 
more than just passing out bou- doctors, lawyers, real estate agents, insurance men, sales representatives. Department, Ford of Canada, Canadian Road, Oakville, Ontario. 


Put your growth problems in the hands of quets or cigars.” 
equipment financing specialists — call or : 
=> 


write your nearest C.A.C. office! @ 
” . ‘ New pe FORD | CONTACT ONE OF THESE NEARBY MEMBERS OF THE FORD AUTHORIZED LEASING SYSTEM OF CANADA CECT MERCURY | 


4 . ~ . re 
F or Saskate hew an BRITISH COLUMBIA SASKATCHEWAN King Motors (Sudbury) Limited Stevens Motors Limited tiga Motors Compeny Ltd QUEBEC 
, : treet, Sudb 471 K t, Kitchener jay Street, Toront 
An 18-member provincial pro- Zephyr Motors (1960) Ltd., nuaiehin takin aiid 633 Lorne Street, Sudbury 1 King Street East, Kitche y Street, Toronto Jarry & Frere Co. Ltee., 
aero —, . ees to — a — 3rd Avenue &19th St., Saskatoon —_ Dingwall Motors (Windsor) Limited tiesiiaiitiders themed Thorncrest Motors Ltd., 7275 St. Lawrence Bivd., Montreal 
; j tej e€ organized in Saskatchewan in cLennan Motors Limited, 334 Dougall Avenue, Windsor incoln Motors Limite 4860 Dundas St. W., Islington " 

Equipment Financing Division April, 1962. 151 -'12th Street, New Westminster Canadian Motors Limited, " p 375 Ontario Street, St. Catharines ' 6435 oper Lachine Rd. Mesntroat 

The provincial government has Meyers-Holland Motors Limite? 2024 Adbert Street, Regina Webster Motors (Windsor) Limited R. D. Little and Son Limited 


, Montcalm Automobiles Inc., 

CANADIAN ACCEPTANCE indicated necessary legislation Nanaimo MANITOBA 465 Windsor Avenue, Windsor Wentworth Motors Company Ltd. 168 Yonge St. N., Richmond Hill 901 - Ist Ave., Quebec City 
likely will be introduced at the ALBERTA Lambton Motors Limited 1600 Main Street East, Hamilton Pigott Motors (1961) Limited 
5444 Yonge Street, Willowdale 


CORPORATION LIMITED February session. Consolidated Motors Limited 200 N. Vidal Street, Sarnia ’ 
etructure of the council has “p02 th Ave. SM, Calgary” sei vi tations Meters Ce, Cmited” §— Sema S Bernat a sates aaes tates eat 
Halifax Fredericton Quebec City Montreal Toronto Port Arthur been developed by a steering : ores iddiesex Motors Co. Limite 3280 Bloor St. W., Toronto . L. Edwards Motor Sales Limite Wood Motors (N.S.) Limited, 
422-8418 GR 5-6482 681-4681 Vi 2-8531 HU 1-1162 =D 4-8487 | committee set up this year (FP, 6lst Ave & Macleod Tall Calgary OnTAMO ere mere oe South St., Hetifax 
Winnipeg Regina Saskatoon Calgary Edmonton Vancouver June 3/61). It will include rep- Waterloo Motors Limited, Gibson Motors Limited 
SP 5-0336 JO 8-4635 CH 4-798 AM 43-7800 GE 3.3196 RE 6-0321 resentatives of business, labor, 10648 Jasper Ave.,Edmonton 707 Memorial Avenue, Port Arthur 1365 Dundas Street East, London 
government and the University e 
of Saskatchewan. | 











Rankin Motors Limited Paul Willison Motors Ltd., Campbell Motors (Ottawa) Ltd., Fairley & Stevens Limited 
799 O'Connor Dr., Toronto 65 Laurier Ave. W., Ottawa Dartmouth 
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Big Business in Peat M Moss? 


Saskatoon Men Denied Loan 
They’re in Business Anyway| 


By IAN BICKLE wy 


SASKATOON — Peat moss is 
One of nature’s humblest 
resources but two young Saska- 
toon businessmen hope to build 


on it a new $1-million-a-year |‘ 


industry in Saskatchewan. 

H. D. “Derry” Whittaker, 35, 
and R. M. “Bob” Lacey, 34, 
think, with advertising, they can 
capitalize on a growing demand | 
for peat moss (salés in Saska- 
toon this year, by competitors, | 
were about $75,000). 

Peat moss is used as bedding} 
in the poultry industry and as 
dressings for lawns and gardens. 
Canadian sales for horticulture 
were about 270,000 tons this 
year, up 50,000 tons from 1960. 

Whittaker got the idea there 
might be money in a Sas-| 
katchewan peat moss industry. 


——$____ 


Lacey, a 
long - time 
friend, 
agréed 
and they 
spent their 
\Spare 
Nast summer 
“scraping 
parts of 
Saskatche- 
wan” look- 
ing for a 
good peat 
moss de- 
posit. 
WHITTAKER Then 
Whittaker | 


remembered a deposit he’d seen 
six years earlier 
| hunting 
75 mi. 


when he was 
deer near Macdowell, 
south of Saskatoon. 

Peat moss often is soggy, re- 


e 


“Let’s not leave it 
~., til Christmas Eve” 


PK WSS | ine 


So, right here and now, 


“Whitey” 


No matter how old, the young 
at heart always enjoy prepar- 
ing for Christmas. One thing 
is most important...the timely 
delivery of greetings. 


“Blackie” and 


wish you Joy and Happiness at 


Christmas and Success in the New Year. 


This wish, of course, 


is on behalf of the 


Distillers of Black & White Scotch Whisky 

. the superb Scotch with the smooth, 
mellow, companionable flavor so appreci- 
ated by friends and guests. In fact, to serve 


‘Black & White’ 


in the Festive Season is 


a happy tradition the world over. 


é 


The Secret is in the Blending 


'BLACKe 


WHITE 


SCOTCH WHISKY 
“BUCHANAN’S” 





~ Oster, 


WANCOUVER *. CALGARY °* 


EDMONTON * 


Since early 


time | 


‘Turner 


quiring a 
before it can be marketed. But 
the Macdowell peat moss was 
dry, 
treatment. 
quickly and easily with a trac- 
tor. 

Whittaker and Lacey formed 
a partnership called Central 
Plains Suppliers and got mining 
permits on the Macdowell and 
other peat moss deposits. All are 
on crown land, meaning a 
royalty return to the Sas- 
katchewan government. 


They pooled their 
get into business. 


savings to 


“The banks wouldn’t gamble 


on us and neither would the 


province’s Industrial es May, when the gardening season |Co., and Robert Eklove, 


ment Fund,” says Lacey 


'N.B. Moss Sales $3 Million? 


Jong drying period | 


well formed, needed little! 
It could be mined| 


Mining 
was com- 
pleted this 
fall and the | 
Macdowell 
peat moss 
is being 
trucked to| 
a rented 
warehouse 
in Saska-| 
toon. There | 
it will be) 
dried and! 
packaged 
this winter. 

LACEY First 

sales, back- | 

ed by an advertising campaign, 
are expected next April and 


| 


begins. It they make a profit, 


Third Company in the Field 


From Our Own Correspondent 
FREDERICTON Witha 
third company entering produc- 
; tion Gloucester County’s peat 
| Moss industry is likely soon to 
os contributing $3 million a 
year to New Brunswick’s econ- 
omy. 
Latest addition to the indus- 
jtry, Bushland Products Ltd 
| Caraquet, plans to ship 100 car- 
loads to the U.S. during 1961/62. 
Operating 600 
Pokesuidi, it 
loads as its 
for 1962/63. 
Bushland is 
|the “loose package pack” to 
|meet the demands of the lawn 
land garden market. Instead of 
| using the customary baling 
company is shredding 


acres of bog at 
has 500 car- 
production target 


set 


also introducing 


| method, 
land shipping the peat in 1l-cu. 
ft., 2-cu. ft. and 6-cu, ft. plastic 
bags. 

The two older and _ larger 
;}companies, Atlantic Peat Moss 
| Co., Montreal, and Fafard Peat 
Moss Co. Shippegan, operate 
| just over 7,900 acres of Crown 
land under license in the Ship- 
pegan district. 

Starting from _ scratch 19 
years ago, the twin N.B. opera- 
tions, together with Quebec, 
|Manitoba and British Columbia 
| companies, last year supplied 
150°, of the U.S. market for peat 





| moss. 
Atlantic’s president, J. C. Au- 
| bry, says 90° of the company’s 
| shipments are to the U.S., and 
F. X, Fafard reports that 45% 
of Fafard’s go to the same mar- 


METALLURGICAL 
a IADR) 

AND 
PHYSICISTS 


TECHNICAL 
SERVICE 
LABORATORIES 


355 King St. W., Toronto 
EMpire 2-4248 


Valley’ days 


Osler, Hammond & Nanton has spe- 


cialized in insur 


ance for the oil and 


gas industry — providing fire safety 


engineering sp 


ecialized insurance 


portfolios embracing — field — plant 


— transmission 
tion equipment. 


During. this long 


systems — distribu- 


O.H. 


association 


& N. has developed a _ specialized 
knowledge and understanding of the 


industry’ 


s requirements. 


Men in the 


oil Giduetry use the services of Osler, 


Hammond 
their 
equipment. 


Havnioxp 
oenae 


INSURANCE DIVISION 


SASKATOON * 


~ 


& Nanton, 
investment 


DeNAN 


WINNIPEG ®* 


to 
property 


protect 


in and 


NiON 


TORONTO * MONTREAL 


| cago, 


| Anthes-Imperial 


| and 
| crete 
| material-handling equipment. 








Both claim the Canadian 
companies are gradually taking 
over the U.S. market from West 
Germany producers, who used 
to supply 80° .of U.S. require- 
ments. 

Main reason given being near. | 
ness of supply, plus better serv- | 
ice and customer contact. 

For 12 months to July/62, At- 
lantic estimates it will ship 1,- 
200 carloads to western Quebec, | 
Ontario and U.S. points as far 
west as the Rockies, with gross 
sales of roughdy $1.5 million. 

During the same period, Fa- 
fard expects to double its last 
year’s shipments of 700 carloads 
with gross sales of around $750,- 
000 to the same markets. 

Main plants of both companies 
are at Shippegan with Atlantic | 
operating a second at Lameque, | 
Shippegan Island; and Fafard | 
another at Inkerman., Fafard is} 
developing a third operation at 
Inkerman Ferry. 

Capital investment of the 
three producers runs to upwards | 
of $900,000 with an annual pay- 
roll of approximately $500,000 
going to their 550 full-time and 
part-time employees. 

Atlantic, Fafard and Western 
Peat Co., New Westminster, 
B.C., pioneered the N.B. indus- 
try in 1942, but Western 
dropped its N.B. operation sev- 
eral years ago. 

However, the 
been taking a _ second 
through exploratory work on a 
1,000-acre option of Crown land | 
in the Caraquet district during 
the past year. It has also mapped | 
out a five-year development 
program on its operation. 

Illinois Peat Moss Corp., Chi- | 

is draining and develop- | 
ing 2,150 acres of bog in Aln-| 
wick parish, Northumberland | 
Co. A U.S. subsidiary of Ger- 
man interests, company plans | 
to erect a plant next year and| 
go into production in 1963 | 

Paul L. Tocci, Detroit, 
ing exploratory work on 
acres in the Caraquet area. 

And the provincial mines 
branch, at the request of the | 
Little Pacquetville trade board, 
is checking on a potential 
operation in that section of the 
Caraquet coast. 


has 


B.C. firm 


look 


is do- 


411 


bog 


Anthes-Imperial 


~~ . . ” 
Subsidiary Grows | 

Sarnia Scaffolds Ltd. has bought | 
Cazar Tower Erectors & Rentals | 
Ltd., and changed the name to 
Sarnia Hoists Ltd. 

Both companies are divisions of 
Co. with head 
offices in St. Catharines, Ont 

New company will rent and 
service heavy hoisting towers and 


}enginées in Ontario and Quebec. 


Sarnia Hoists’ shop facilities in | 
| Toronto will maintain, overhaul 
repair hoist engines, con- 
buggies and other power 


= ANNOUNCEMENT ® = 


-_—s— 


| STEINBERG'S PROMOTION | 


ARNOLD STEINBERG 


Mr. William Sherman, Vice-President of 
Steinberg's Limited, announces 
pointment of Arnold Steinberg as Direc.or 
of Store Operations, Quebec Division. A 
jraduate of McGill University (B.Comm.) 
and Harvard (M.B.A.), Mr, Steinberg has 
filled a number of senor positions in the 
Company, most recently as Assistant Di- 
recior of Store Operations 


ea nn annem 


the cp 


j}agreed to buy their peat moss 


| nadian Institute of Realtors. Both 
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they’ll build their own plant. 
One large poultry shipper has 


(selling under the brand name, 
Nature Fair). Marshall-Wells of | 
Canada Ltd. will handle the 
|product in Saskatoon and Re- 
gina. 

They hope to sell $120,000 of 
peat moss next year in Sas- 
katchewan and later will begin 
looking for U.S. markets. 

“We see no reason why sales 
volume can’t be over $1 million 
a year, starting in 1963,” Lacey 


says. 
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CIR FELLOWS. 
Joseph of Royal Trust| 
Robert | 
Eklove Real Estate Corp., have| 
been elected fellows of the Ca- 


aves" 


2 
Uv 


Henry 


gBIvECa At 


completed a 
course of study on 
law, appraisal, brokerage, prop- 
erty management, etc., arranged | 
by McGill University extension | 
department in Montreal. 


men successfully 


three-year 


? 
“vu 
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| 
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a (ROSS. 


The world’s finest 
writing instruments— 
perfectly balanced, 
precision crafted, 

a CROSS pen or 
pencil is the ulti- 
mate gift with your 
Company crest, dr 
engraved with 
recipient’s name. 
Your choice of 
Pens or Pencils: 
1/20 14-K or 1 
12-K gold filled, 
sterling silver 
lustrous chrome. 
Boxed for 
presenta ation, 


ROSS» 


fre wud ng onalrwmants 
ance 1846 


PERFECT PRESENTS 


Of all the ways to tell her she is someone 


ob 


very special, diamonds are closest 
to the feminine heart. An exquisite brooch 
from Birks’ exclusive collection constitutes a 
most wonderful luxury love can lavish 
...a Worthy tribute to years of devotion. 
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a 1,850, b 1,100. ¢ 1,000. d 1,175. 





Settings are in platinum. 


IRKS 


For information and 
dealers’ names contact: 


REG. S. WATT LTD. 


44 KING ST. W., TORONTO 
Phoné EMpire 4-0757 


Zucasasasasasasasase Bava 
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Here’s a booklet for people who like money 


This free booklet tells you how Mutual Funds make money for people with as 
little to invest as $15 a month. It tells how shareholders in Investors Mutual— 
Canada’s largest Fund—realized a net gain of 151% in 10 years. It tells how you 
too can invest in Canada’s economy, and share in its growth. Write or tele- 
phone today for this free booklet “About Mutual Funds”. No obligation. 


Your nearest office of Investors Mutual of Canada is 
listed in the white pages of your telephone directory. 
You'll find that the Man from Investors can be your 
best friend finapcually. 


Investors 
syndicate 


oF EFA CT TS 


Head Office: Winnipeg 


CANADA, 


Offices in all principal cities 


.. . 
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EW plants, business 

.expansions and 
capital projects still on 
the planning tables may 
hold sales opportunities 
for you. Here is this 
week’s checklist: 


Holly Stores Inc., New York, 
will set up discount stores in 


Montreal and Toronto in its first | 


venture into foreign markets. 
Both Canadian units will be op- 
erated by Holly Stores (Canada) 
Ltd., a wholly owned subsidiary 
of the U. S. firm which now 


operates 131 women’s retail ap-| 
parel outlets. Parent firm is also} 


to open additional units in the 


U. S. 
* + + 


James Howden & Co. of Can- 
ada, manufacturer of dir and gas 
handling equipment, plans to 
double capacity of its plant in 
Scarborough, Ont. Construction 
will start shortly on 33,000 sq. ft. 
heavy manufacturing bay, giv- 


ing firm a total facility of 70,000 | 


sq. ft. on its 12-acre site. 
“Demand for Howden equip- 
ment is rising steadily, and we 


N°5 


{now need substantial additional, Planner is Pigott Cons*-uction 
|production capacity to meet an-|Co., assisted by architect James 
|ticipated sales of $5 million in| Murray and Proctor & Redfern 
our next fiscal year,” said Wil-| Ltd., cohsulting engineering firm. 
liam MacOwan, managing direc-| 


tor. chased a large acreage in the es- 


Howden designs and manu-|tate for future distribution and 
factures air preheaters, fans,| office facilities. First building, a 
blowers, heat exchangers, com-| public curling rink, is nearing 
pressors, dust collectors, gas| completion. 
washing plant and industrial air) Land will be sold at cost -to 


conditioning units. ti 

> ° ° action from property to finished 

J & S Manufacturing Ltd., | Plant. ts 

Edmonton, is establishing a/ | i Tor 7 
branch plant in Port Hope, Ont.) Num Ik Co., or ont o, has 
|to handle production for Eastern| Started a planned expansion pro- 
Canada and export markets of|8tam of expansion and improve- 
|its Garbage-Gard. Device pre- 
|vents garbage cans from being 


spilled over by wind, animals, | L ; 
etc. (FP, Aug. 5). ;}major engineering and _ equip- 


Principals in the firm are Ed- ment modifications are being 


monton businessmen John R. | made which will improve effi- 
Jewell, 


president and general "Ee Dcducee dried 
manager; Glen Treacy, secretary; - ces spray rie 
g y A milk powder, instant powdered 


treasurer; E. Borza, production| ki ik. j : : d 
manager. - |s im MlkK, ice cream mlxes, an 


Port Hope plant will produce | Other manufactured milk prod- 
2,500-3,000 units initially. jucts. Annual total volume han- 
: dled exceeds 65 million lb. 

° * ° Cost of this first phase, said 

A 126-acre site industrial es-|W. T. Murchie, executive vice- 
tate at Highway No. 27 and Dun-| president, will be over $135,000. 
das Highway, Metro Toronto, to} ° e ° 
be known as Crossroads, is ex-|) A Steel C oad 
pected ultimately to contain 20 bares nO a ae a a 
industrial plants valued at/.-""~ oy VEE, 1% UnGSEeR- 
around $15 million ing a plant addition and alter- 

mp ations program. 

Architects are Allward & 
| Gouinlock; structural consulting 
engineers, C. D. Carruthers & 
| Wallace Consultants Ltd.; con- 
|sulting mechanical and electrical 
engineers, P. R. Allsop & Asso- 
ciates Ltd.; general contractor, 
Graham & Sibbett Ltd. 


e 7 & 

Sonoco Products Co. of Canada, 
Brantford, Ont., has 
Industrial Steel & Fibre Ltd., 
which operates plants in Terre- 
bonne, Que., and Toronto. In- 
dustrial Steel manufactures 
| Spirally-wound tubes and cores, 


house now being erected there, 





try, cylindrical shipping contain- 
ers, fibre drums and composite 
containers. 


CHANEL 7 o ¢ © 


PARIS 


¥ 


Auger & Fils Ltée, Victoria- 
ville, Que., has started construc- 
tion of a three-story plant ex- 


and costing estimated $75,000. 
|Sub trade contracts for plumb- 


ing, heating and electrical work 
will be called. 





A group of Calgary business- | 


men has formed Canadian Oil 
Tool Manufacturing Ltd., and 
|have completed 
| with two U. S. seismograph drill- 
jing bit manufacturers for pro- 
| duction of their products in Cal- 


| gary. 





ONE OF THE 


TRULY GREAT 


CANADIAN 


RYE WHISKYS 


~ CARRINGTON’S 


CANADIAN WHISKY 


CANADIAN 
WHISK YY 


ALBERTA DISTILLERS, LIMITED 


Dominion Stores Ltd. has pur-| 


clients who seek complete trans- | 


|ment at its Napanee, Ont., plant. | 
Besides a 10,000 sq. ft. ware-| 


acquired | 


tubes for the construction indus- | 


tension containing 13,500 sq. ft.| 


Plans are works by owner’s staff. | 


arrangements | 


PPORTUNITIES | 


ee reports boot ; * | 


The firm will use manufactur- | 
and data pro-| 


ing techniques 
| vided by its U. S. associates, Oil 
|Tool Manufacturing Co., Tan- 
kawa, Okla., and Varel Manu- 
| facturing Co., Dallas, Texas. 

Both “Williams” and “Varel” 
lines of bits will be produced. 
Sizes range from 3% in. to 4% 
in., and cover all the types of 
bits used in the industry. 


southeast Calgary, contains 10,- 
000 sq. ft., and cost $52,000. 
Equipment cost in excess of $150,- 
000. Sales of between $300,000 


and $500,000 a year are expected | 
and efforts will be made to sell | 


to export markets, particularly 
Commonwealth countries. 


+ Sd o 

Coronation Foods Corp., Mont- 
real, will build a food packing 
plant in an industrial park in 
Ste. Therese, Que. Town will 
provide Coronation with mort- 
gage funds equal to 85% of con- 
struction cost of the building. 

New plant, to employ 100 
workers, will produce packed 
olives and pickles and other sim- 
ilar products. It’s scheduled to 
open May/62. 

Construction Laurentienne Ltee 
was awarded contract for the 
plant at $383,991. Architects are 
Caragianis & Slater, Montreal. 


7 tf ¢ 
Page-Hersey Tubes Ltd., will 
start immediate construction of 
an electric resistance pipe mill 
at Camrose, Alta. Estimated cost 
is $7 million. Plant is expected 
to be in operation by mid-1962. 
It will produce pipes from 4 in. 
to 16 in. diameter. Eventually it 
will produce 2-in. pipe. 
Firm has a 50% interest in 
Camrose Tubes Ltd. 


Sf Sd ¢ 

A new Calgary 

Ingles, Dobie & Kocher Mfg. Ltd., 

will manufacture clay pigeons 

used in target shooting and trap 

shooting competitions. Address is 
150 58 Ave. S. W. 


Firm was formed by Calgary 


business men R. Ingles, D. Dobie | 
and A. Kocher. An interest in| 


the firm has been purchased by 
Trans-West Investments, headed 
by D. W. Ross, C. R. Ross and T. D 
McNeill. Latter is plant mana- 
ger. 


Production 1,200 


capacity is 


birds an hour and this will soon| 


be augmented by a machine ca- 
pable of turning out 2,400 birds 
an hour. Alberta limestone is 
used, while pitch is purchased 
in Ontario. 

Sales are made directly to 
|sporting and gun clubs in West- 
ern Canada. 

* A * 

General Foods Ltd., has started 

construction of ‘a chocolate plant 


at Ville LaSalle, Montreal. Plant | 


is adjacent to firm’s coffee plant. 


To be completed late/62, the} 
replace the} 


new facilities will 
firm’s present chocolate plant in 


SERRE OSA the st. Henri district of Mont- 
| j 


real. 
General 

chocolate 

cocoa butter 


Foods will produce 
prodtcts, cocoa and 
under the Baker 


trade name in package form for} 


Plant is on two-acre site in| 





industry, | 





retail consumption and in bulk} 


for the confectionery and baking 
trades. 
° ¢ 


Queen Leather Products, Mont- | 
real, is building a plant and of-| 


fice building at Port Royal Ave.,| 


and Meilleur St. Estimated cost: 
$50,000. General 
M. J. L. Construction Co., and 
architects are Fish & Melamed. 


> a 
Sea Gliders Water Ski Mfg., 
Montreal, has started construc- 
tion of $50,000 plant on New St. 


General contractor is Prieur En-| 


terprises Inc., Laval des Rapides, 


Que. 


Bardahl 


- * * 
Lubricants (Canada) 
| house and office at Pointe Claire, 
Que. Architects are Desrochers 
& Dumont, Chamedy, Que.; con- 
sulting structural engineers, J. M. 
Marceau & Associés; consulting 
mechanical engineers, Gendron, 
Lefebvre & Associés. 


+ + e 
iary of Premier Industrial Corp., 
(Continued on Page 31) 


| 


ey ANNOUNCEMENT See 


THERMOS APPOINTMENT 





ARTHUR V. OLSEN 


Mer. Jo P. Parker, President, Canadian 
Thermos Products Limited, has announced 
the appointment of A. V. Olsen as Gen 
eral Manager of the Company. Mr. Olsen 
joined Thermos in 1952 as Plant Super 
intendent and wes oppointe’d Assistant 


BESS | Sees Manager in 1955. 


| 
contractor is 


Ltd., is building a plant, ware-| 


Premier Fastener Ltd., subsid- | 





\ 


December 2, 1961 THE FINANCIAL POST 30 


KLM AIR CARGO Helps Build 
Canadian Export Market 


Ee a recent statement, the Honourable George 
Hees, Minister of Trade and Commerce, said: 


**To win and hold their share of world markets, 
Canadian producers must be willing to go out 
into the markets of the world, and to sell 
vigorously in competition with producers in 
other countries’. 


Typical of many forward thinking Canadian 
companies, Duplan of Canada Limited took up 
Mr. Hees’ challenge and, after consultation with 
KLM Air Cargo Sales Engineers, proceeded to 
ship consignments of their high quality fabric, 
“Canadian Mist’, used in the manufacture of 
men’s and women’s raincoats, to various European 
markets via KLM Air Cargo. 


Not only did Duplan succeed in establishing their 
markets sooner, resulting in a marked upswing 
in export sales, they also found that by means of 
KLM Air Cargo, they were in a favourable posi- 


tion to compete successfully with delivery terms 
offered by their overseas competitors. 


KLM Air Cargo may also help you boost and 
simplify your export sales, as well as saving you 
time and money on shipping and distribution. 
One phone call to a KLM Air Cargo Sales Engi- 
neer brings you an extensive study and free cést 
analysis of your particular shipping 

situation. Incidentally, KLM offers 

you daily cargo service. 


OVERSEAS EXPORTS? 
BY KLM, OF COURSE! 


wh 


THE woRio Ovie 


KLM 


ROYAL DUTCH 


Call KLM Air Cargo 
Offices in 14 
Principal 

Canadian 

Cities. 








Hot from the furnace comes another ring to be 
roll-forged. In Canada, only Canforge has the 
equipment to produce roll-forged rings 

for flanges, retainer and pressure 

rings and gear blanks. These 

can be made in diameters up to 


80 inches with 10 inch face, in carbon, alloy or 
stainless steels, to accurate limits of concen- 
tricity. Avoid import costs and inconven- 
lence... buy Canadian... buy 
Canforge. Your inquiry will be 

handled promptly. 
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. : : | ‘ 
— sq. ft. plant in Metro To-| consists of one 16-suite and 
Plant is being built by Finley one S-sulte bulliting. 
+ ¢ © 


W. McLachlan Ltd., general con- 
tractor, on 2%-acre site in Eto- 
bicoke Township and is designed 
for eventual expansion to 60,000 
&q. ft. Facilities wiJjl include ex- 
tensive material handling equip- 
ment. Roy S. Jones is architect. 


Sketches are prepared and a 


for a new 110-bed Ajax-Picker- 
ing General Hospital. Estimated 


built in Ajax, Ont., is $2.4 million. 
Parent firm designs, develops! Architects are Craig & Zeidler, 

and distributes several thousand! Toronto. 

types of fasteners specially de- > o > 

signed for industrial maintenance 

of machines, vehicles and build- Ltd., Lon- 

ings. 

Present employment will be 
doubled within the next y 
Louis H. Prescott, 
Manager of the Canadian 


Educator Supplies 
don, Ont., 
to Ross Urquhart Construction 
Co., for warehouse and office on 
Falcon Rd., near Trafalgar St. 
Architect is David C. Stevens. 


ear. 
general 
firm, 


said new plant will be head- 3 o + 

quarters of an expanding opera- Lotis Donolo Inc., Montreal, is 
tion which will eventually pro-| general contractor at $295,977 
vide maintenance parts and serv-| for water filtration plant at 


ice 


s throughout Canada. 


Rosemere, Que. Separate contract 
for mechanical installation went 
to Hydro Dynamics Ltd., Mont- 
real, at $62,300. 
* + + 
Schools 


Da Ad sae 


Ericsson Telephone Sales of; M. J. Sulpher & Sons Ltd., 
Canada Ltd., Montreal, is build- | Renfrew, Ont., has been awarded 
ing an office and warehouse on/$1.4 million contract for Pem- 
Laurentian Blvd., St. Laurent,! broke district vocational school 
Que. Architects are Greenspoon, project. Architects are Webb & 
Freedlander & Dunne, and con- Menkes; consulting engineers, 
sulting structural engineers, Irv- structural, A. M. Lount & Asso- 
ing S. Backler. General con-| ciates; mechanical and electrical 
tractor Rene Chenevert Inc., work, Racey, MacCallum & As- 
at $93,777 sociates Ltd. All are Toronto 

Jericho Investment Ltd., To-| firms. 








ANNOUNCEMENT 


SCOTIABANK APPOINTMENTS 


IN “CARIBBEAN 





R.,M. TAYLOR E. A. MOWATT 


The Bank of Nova Scotia announces the appointment of R. M. Taylor to the newly 
created post of Supervisor, Jamaican branches, with headquarters in Kingston, He 
is succeeded by E. A. Mowatt as manager of the bank's main branch there. 

Mr. Taylor wos supervisor of Cuban branches until he took charge of the King- 
sto» office o year ago. Previously he had wide branch experience in Canada and 
held a number of administrative posts at General Office in Toronto. 

Mr. Mowatt is returning to the Caribbean, where he served continuously from the 
lime of his first appointment there 15 years ago until earlier this year, when he was 
@ppointed on assistant supervisor in Montreal 


Since The Bank of Nova Scotia opened its Kingston office in 1889 — the first 
branch to be opened in the Caribbean by any Canadian bank — the bank has ex- 
fended its services on the island until it now has 25 offices there, with another 


scheduled to open this month. 
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FOR PERFECT DRYWESS... 


FOR PERFECT TASTE 


lronto, is erecting $748,000 apart-} 
1 : |ment buildings at Clement Rd., 
Cleveland, O., plans to erect a/ and Sedgely Dr., Toronto. Project! 


financial campaign is under way 


| cost of the five- -story project to be} 


has awarded contract} 


Oo 





OF 


M. Sullivan & Son. Ltd., is, 
general contractor for high school | 
extension in Prescott, Ont. Esti- 
mated cost: $475,000. Architects 
are Drever & Smith, Kingston, 
Ont. 

Stead & Lindstrom Ltd., Fort 
William, Ont., is general con- 


jin Fort Frances, Ont., consisting 
lof four shops, drafting room, 
| classrooms, etc. Cost> $769,000. 
Engineers and architects are 
Mickelson, Fraser & Haywood, 
Port Arthur, Ont., and associate 
architects, Green, Blankstein, 
Russell & Associates, Winnipeg. 


° ° ° 


International Business Ma-! 


chines Co., has started construé- 
tion of a five-story building on 
Laurier Ave., Ottawa, 
computer facilities and to accom- 
modate five existing locations 
|under one roof. 

Building will have gross out- 
side floor area of 47,500 sq. ft., 
or three times present capacity 
and is scheduled for completion 
in late summer of 1962. 

Building is to be leased by 
|IBM from owner, Teron Brand 
Leaseholds Ltd. General con- 
tractor is F. J. Shouldice Con- 
struction Cod., and _ architects, 
Schoeler & Barkham. , 

It will accommodate the IBM 
Datacentre, sales staff, customer 
engineers’ staff and administra- 
tion, as well asthe education 
centre. 

3 J e 

Ediltecno (Canada) Ltd., Mont- 


real, is said to be planning a 
housing project to cost an esti- 
mated $25 million on a 450-acre' 


site on St. Johns Rd. Preliminary 
plans are for an integrated com- 
munity of single and multiple 
family CMHC-type dwellings 
and, possibly, shopping centre at 
|later date. Approval is pending 
from Central Mortgage & Hous- 
ing Corp., and Pierrefonds town 
council. 
7 + 

Construction of a $1 million 
brick exterior women’s residence 
lis expected to start next sprin# 
lat Sackvijle, N.B. To be known 
as Windsor Hall, it is a gift to 
Mount Allison University from 
|the Windsor Foundation of Mont- 
real. 

The new residence will provide 
accommodation for 226 persons. 
It will be a five floor structure 
with floor space of 58,000 sq. ft. 

Architects are Gordon S. 
Adamson & Associates, Toronto. 


. od o 

The Lord Nelson hotel in Hali- 
fax is to be expanded by the 
addition of 200 to 250 bedrooms. 
The addition will take the form 
|of towers on top of the new hotel 
wing now nearing completion on 
Spring Garden Rd., and another 
wing (motor court) northward 
on South Park St. 
Construction is 
start in spring/62. Architects for 
the Lord Nelson Hotel Ltd. 
project are J. Philip Dumaresq 


expected to 





“THERE'S NO OIN LIKE GoRD ON’S 


THE WORLD'S FAVOURITE GIN : 


DISvILUERY, IN x, 
LONDON, 4 MM 


BY APPOINTMENT 


GIN DISTILLERS 





DISTILLED AND BOTTLED AT 
260 GOSWELL RD., LONDON, E.C.1. 


TO HER MAJESTY THE QUEEN 


TANQUERAY, GORDON @ CO. LTD, 





PORTUNITIES _ 


| Ltd., 


tractor for high school exteri#ion | #407818 


to house} 


‘fence at 





& Associates, Halifax. Estimated 
cost is $2.5 million. | 


7 + J 
Works Minister David Walker 
has announced the award of a 
contract to Kenney Construction | 
Yarmouth, N.S:, worth 
for construction of a 
public wharf in Yarmouth. | 
The new wharf will be L-| 
shaped and will run 325 ft. out} 
from the water’s' edge and the 
lower arm of the “L” will meas- 
ure 285 ft. It will form a shel- 
tered cove which can be used 
for the mooring of small vessels 

a Sd Sd 
A wharf will be built by Har-| 
oid N. Price Ltd, Moncton, at 


Alder Point, Cape “Breton. The 
contract was awarded by the 
Department of Works and is 


worth $102,457. Colin R. MacDon- 
ald Ltd., Antigonish, N.S., will 
build an $83,805 wharf and an 
approach at Glace Bay. J. P. 
Porter Co., Montreal, will un- 
dertake a $51,990 dredging job at 
Dartmouth and Wellman Marine 





Ltd., will do $42,050 worth of 
dredging at Pictou. | 
¢ Sd +e 


Construction of the first of five 
weather radar stations to aid sea| 
and air navigation on Canada’s 
east coast will begin early in| 
1963, Transport Minister Balcer | 
announced recently. The = sta-} 
tions will cost $10 million 


° o ° 


Construction of a new $325,000 
curling rink is moving ahead at 
Banff and is expected to be fin-| 
ished early Feb./62. Bennet & 
White Ltd., Calgary, is con- 
tractor, while Canadian Ice Ma- 
chine Co., Calgary, has been| 
awarded $67,128 ice-making ma-| 
chine contract. 

a 7 ° 

The Calgary Technical Plan-| 
ning Board has approved Sam 
Swittzer Investments building an 
apartment - hotel in downtown 
area at a cost of over $1 mil- 
lion. Architect W. G. Milne states 
the project will include 63 hotel 
units, plus 18 executive suites 
Construction expected to start in 


each. | 


January. 
* a e 
Central Mortgage & Housing| 
Corp., has awarded a $518,088 


contract to M. F. Schurman Co., 
Summerside, P.E.I., for 19-class- 
room school and a_ four-class- 
room extension to existing school 
for Department of National De- 
Greenwood, N.S. Work! 
starts at once and is to be com- 
pleted by June/62. 


° ¢ ¢ 





(1955) | 


Diamond Construction 
Ltd., Fredericton, has been 
awarded $240,000 contract for 


bridge over the Nepisiguit River. 
A roads-to-resources project, | 
bridge is part of new 10-mi. road 


job that will link Consolidated 


Mining. & Smelting Co. and} 
Heath Steele mining operations| 
in the Bathurst-Newcastle base} 


metals camp. 
* ° ¢ 


A $16 million hospital is} 
planned by University of British 
Columbia. Hospital will have 410] 
beds, 310 of which will be for 
treatment of acute cases. It may 
eventually have 700 beds. 


° .. ¢ 


Khattar’ Realties Ltd., Sydney, | 
N.S., plans to erect a shopping | 
centre between Glace Bay and} 
Sydney on Cape Breton Island,} 
N.S. Centre, to be known as Mid-} 
way Shopping Centre, will have 
at least 30 stores, most of which 
will be national. Construction is 
expected to start shortly. 


| 





| 


¢ tA ° 
Manitoba ‘hopes to _ have 
Greater Winnipeg’s $65 million 
floodway completed by end of 
1964. Province now has federal 
commitments of $47 million to- 
ward flood protection in Man- 


itoba. 

The floocdavay, planned to pre- 
vent a repetition of the 1950 dis- | 
aster, is a 24-mi. diversion chan- 
nel from the Red River, from a 
poiat south of St. Norbert, routed 





(Continued on Page 32) 
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SUPERIOR PROPANE LIMITED 
APPOINTMENT 





R. G. SAMWORTH, M.B.E. 


Chairman of the 
takes 


Mr. Marshall Rawle, 
Board of Superior Propane Limited, 
pleasure in announcing the appointment 
of R. G. Samworth, M.B.E., as President 
j}of the Company. Mr; Samworth, who is 
a member of the Board of Directors, has 
been associated with Superior Propane 
for seven yeors ond, prior to this appoint- 
ment, held the office of Executive Vice- 
President. 
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, World-wide experience, research 
and technical knowledge from 
BRITISH OXYGEN: 
a 
The largest and most experienced conspany of its kind in the 
world. Well known and respected wherever medical gases 
and equipment are used; a long established name in com- 
merce for industrial gases and equipment. British Oxygen is 
known throughout the world for its technical facilities, its 
broad experience in both the medical and industrial fields — 
and is proud to lend its wide background of useful know- 
ledge to its Canadian group member, Canadian Oxygen 
Limited. This company, now identified as CANOX, has 
behind it the full w eight of the research, laboratory and 
technical facilities that have made BOC so respected the 
world over. 
MEMBER OF THE BRITISH OXYGEN GROUP 
Plate-edge preparation Long, exhausting 70 ft. long by Aeroquay No. 1 at Toronto Inter- 
f opper to be operations re- jiameter, Blue national Airport, Malton, Ontario, 
weld it slant juire d acy in Streak Roc et stands ruction by York Steel. 
of Dominion Structural phase Out or falls on its launch- € ind support 
Stee yf Ico. Canox ing p orm — built r 
equipmer by \ Limited, 
Mitc Surrey, 
England, using BOC 
automat velding 
equipn 
tolerances of 
were maintair 
° several thousands of 
pounds of 1/16 in. 
d ameter mild steel 
‘ 
7. 








This button on your business phone— 


a) saves time and nerves 


‘ _b) insures that incoming calls 
will always be answered 


c) allows important meetings 
to go uninterrupted 


d) should be investigated 
by calling the Bell. 
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the one source for all business communications 
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(CONTINUED FROM P., 31) 


around the east side of Greater 

Winnipeg and rejoining the Red 

at a point north of the city near 

Lockport. Some excavation con- 

tracts will be awarded next year. 
+ o eo 

P. W. Graham & Sons Ltd., 
Moose Jaw, will build a 33-cell 
addition to the provincial jail for 
men in Regina. Cost, $353,317. 

e + Sd 

Poole Construction Co., Saska- 
toon, has been awarded a con- 
tract for senior citizens’ home in| 
Saskatoon. Bid was $280,000. 

+ 7 * } 

A $138,885 contract has been 
awarded to Shoquist Construc- 
tion Ltd., Prince Albert, Sask., 
for headquarters of the North} 
Central Saskatchewan Regional 
Library. ‘ 

Tenders have been called for a 
34-room addition to Vancouver 
vocational institute and _ arts 
school. Estimated cost: $1.5 mil-! 
lion. Owner is Vancouver Board 
of School Trustees. Working 
drawings are by school board 
architect. 

& * - 

Work will start at once on res- 
idence for medical internes at 
Saint John General Hospital, cost 
around $259,000. Completion is 
scheduled for July/62. 

a @- 7 

St. Andrews College, Winni- 
peg, plans $1 million building on 
University of Manitoba campus. 
First stage will provide for class 
rooms, restaurant and residence 


1 a en ater een ANNOUNCEMENT! 


reports on 


| treatment 





facilities for 115 students andj 
auditorium; second stagg, addi-| 
tional class room), residence ac-| 


commodation and chapel. 
tf ° ¢ 


Federal government, 
Central Mortgage & Housing 
Corp., has approved a loan of| 
$44,600. to town of Humboldt,| 
Sask., to help in construction of| 
sewage treatment project which | 
will cost an estimated total $70,- 
700. 

The loan will assist in making 
alterations to the existing pump- 
ing station and in construction 
of 4,250 ft. of six-inch forcemain 
and four-cell stabilization pond. | 

J 4 z 

Another loan of $19,333 went 
to village of Hodgeville, Sask., to 
help in construction 
project which will 
cost total of $29,000. Loan will 
assist in construction of sewage 
pumping station, 2,200 ft. of six- 
inch forcemain and two-cell sta- 
bilization pond 

° ® ° 

Other loans to aid in 
project construction: 

Metro Toronto: $221,890, for 
6,427 ft. of 54-in. trunk collecter 
in open cut and 130 ft. of 54-in. 
collector in tunnel. 

Comox, B.C.: $72,700, for 1,875 
ft. of 15-in. collector, sewage lift 
station, 3,700 ft. of 10-in. force- 
main and 3,000 ft. of outfall 
sewer 

District of” Saanich, B.C.: $44,- 
347, trickling fitter treatment 
plant and lift station, 

piesa! City, Man.: 


sewage 


$30,400, 


Head Office Appointments at Dominion Bridge 


Cc. C. BELDEN 


H. G. Welsford, President of the Dominion 
the appointment of Cassius C. Belden, 


manager of employee and public relations. 


R. H. TIPPET 


Bridge Company, Limited, has announced | 
formerly employee relations manager, as 
formerly supervisor, | 


Ronald H. Tippet, 


information services, has been named manoger of public relations. 


Until recently a part of marketing services, 


public relations now becomes a 


function of the new employee and public relations services organization at the 


Montreal head office. 


lease 
on’t 
as us fora 
three-cornered 


b 


NW EL OPEY 


That's precisely why we 


Ask us for anything else— 


ig envelopes, small 


envelopes, window en- 


velopes. As you can 
see, Barber-Ellis is 
ready with dies 
for every job 
imaginable. 


don’t make a three- 


cornered envelope, It doesn’t have a job. After all, 
envelope$ say just as much as what’s inside them. 
They sell, tease, intrigue, persuade. They do a job. 


If, however, you should 


come up with a good 


reason for a three-cornered*envelope, give us a 
call. In the meantime how about something with 


four corners ? 


HALIFAX * MONTREAL * TORONTO + HAMILTON + BRANTFORD + LONDON 


WINNIPEG + REGINA * 


BARBER-ELLIS 


PROUDLY ALL-CANADIAN COAST 


CALGARY »* 


EDMONTON + VANCOUVER 


ENVELOPES 
PRINTING PAPERS 
TRANSPARENT 
PACKAGING 


TO COAST 


of sewage) 
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OPPORTUNITIES 


¢ 


stabilization pond, lift station, 
1,400 ft. of six-inch forcemain 
and 307 ft. of 10-in. collector 
sewer. 

Lorne, Man.: $18,000, lift sta- 
tion, 1,613 ft. of four-inch force- 


| pond. 
| Kingston, Ont.: $16,773, 986 ft. 
lof 18-in. trunk collector 


SALES IDEAS 


Alberta Department of Indus-| 
try and Development, industrial 
development branch, Edmonton, 
reports that Southern Alberta is 
well-suited to growing vege- 
tables required in manufacture 
of pickles, relishes and sauces. 

It points out that all pickling 
crops are raised under irrigation 
and that the city of Lethbridge 
is surrounded by over one mil- 
lion acres of irrigable land, of 
which only 750,000 acresqis pres- 
ently being irrigation-farmed. 

Results of extensive studies 
made by the federal experi- 
mental farm in Lethbridge and a 
provincial horticultural station 
near Brooks, 
duction and processing 
brine and fresh pickles, and of 
cauliflower, onions, etc., are 
available. 

There are no major producers 
of pickles, etc., 
Estimated 


quantity of pickles, 


relishes and sauces consumed in| 


Western Canada alone in 1959 
was 2.8 million gal. For Alberta, 
figure was 745,800 gal. 

The department’s director, 
Richard Martland, can supply 
complete data. 


Company 
Reports 


Banking 


TORONTO - DOMINION’ BANK | 
net profit rose 13.7% to a record | 
$7,561,007 for year to Oct. 31/61. 


INCOME ACCOUNT 


Years Ended Oct. 31: 1961 
$ 
Net earnings ... . 15,861,007 
Less: Dom 
BEM ecceccsvccceccccs ORDER 
Net profit. 7,561,007 
Less: Dividends 5,629,881 
Surplus for year 1,931,126 
Earnings per Share and Dividend Record: | 
Earned *$2.76 $2.77 
Paid. ............. 1.90+4+0.10 1.90+0.10 | 
*Based on average amount of capital | 
outstanding during the year. | 
Shares o/s at Oct. 31: 
Common, $10 par 12,994,347 
tPaid capital equivalent. 


2,400,000 


sewer. | 


and covering pro-| 
of both} 


in the province. | 1 
| Trans-Canada Pipe Lines into 


Union. Gas Net Jumps 35% in 12 Months 


Union Gas Co. of Canada 
earned $434,000 (1.4c per com- 
mon share) in the six months to 
Sept. 30/61, compared with net 
loss of $9,000 a year earlier. 

For 12 months to Sept. 30/61, 
;net profit was $4,448,000 (82c 
;per share), up 31.9% from $3,- 
| 371, 000 (60c). Per-share net is 


through| main and five-acre stabilization| after provision in each period 


of $738,000 for preference share 
dividends. 


| million in latest six months. 
Company’s mid-year 


tion of annual gross revenues 


from sale of gas for space heat- | 


ing is reflected in operations for 
| period April 1-Sept. 30. 


If weather Yemains normal, 
company expects earnings for 
fiscal/62 will show moderate 
increase over last year’s $3,916,- 
469 (72c per share). 

Union Gas had 231,215 cus- 
tomers at Sept. 30/61 (221,978 
Sept. 30/60). 

Revised rates company plans 
to introduce Jan./62 will result 
in price reduction for approxi- 


Lakeland to Bring 


Gas to Morrisburg 


Lakeland Natural Gas Ltd. 
will extend natural gas service 
to Morrisburg, Ont. Construction 
of a transmission line from 


Morrisburg 
ately. 
Lakeland~ presently distributes 
natural gas to a series of mu- 
nicipalities from Port Hope to 
Cornwall. 


wil} begin immedi- 





CONDENSED STATEMENT 
As at Oct. 31: 1961 1960 
Cash resources . $322,485,333 $291,977,395 
Securities ...... 577,913,331 , 432,294,242 
Call & short loans 212,070,473 225,804,091 
Total quick 
assets . 
Other curr. loans 
N.H.A, mtges 
Bank premises . 
Shs. control. co 
Letters of _credit 
Other assets 
Total assets 
Deposits 
Letters of credit 
Other liabilities . 


. 1102,469,137 
436,481,324 
106,101,366 
34,757,353 
1,944,924 
34,169,625 16,961,256 
; 529,334 541,729 
2,126,453,063 1,903,928,295 | 
1,968,997,919 1,792,350,464 
34,169,625 16,961,256 
10,311,050 9,564,064 


950,075,728 
797,112,101 
108,604,458 

30,633,023 





Total liabs, to 
public 


Rest account .... 
Capital stock .,. 
Surplus ......... 
Total liabs. ‘to 
shldrs. 112,974,469 85,052,511 


Bank’s total assets increased 11.7% 
to a record $2,126 million. 

Total deposits climbed by $177 
million, or 9.9%, to a record $1,969. 
million. All of increase was in per- | 
sonal savings accounts and in other | 
deposits, mainly those of business | 
concerns. 

Changes in various loan categories 
were not great. Call loans were 
down $13.7 million to $212.1 million, 
while current loans increased $39.4 
million to $836.5 million. N.H.A. 
mortgage loans were down $2.5 | 
million to $106.1 million. | 

Rest account was increased by $22 


. 2,013,478, 594 
82,047,364 
29,943,468 

983,637 


1,898,875, 784 


60,000,000 
24,000,000 
1,052,511 





million, being $16 million as a 
premium received on capital stock 
subscriptions, $4 million by a trans- 
fer from tax paid reserves and $2 
million by transfer from undivided | 
profits. j 
Cash resources of $322.5 million | 
at Oct. 31/61 were equal to 16.4% of 
deposit liabilities (16.3% previous 
year). Readily realizable assets, in- 
cluding cash, were equal to 55.3% 
(52.2%) of liabilities to the public. 


eee ANNOUNCEMENT 


REMINGTON RAND 
UNIVAC APPOINTMENT 


BRYAN T. LEONARD 


The appointment of Bryan T. leonard os | 
Manager, Univac Computing Service Cen- 
ter of 984 Bay Street, Toronto, is an- 
nounced by T. J. Jones, general sales 
manager, Univac Division, Remington Rand 
Limited 
| Born and educated in Englond, Mr 
Leonard brings to this position a broad | 
management experience in the oreas of 
production control, systems, and data 
processing. He also served as admings- | 
trative assistant to the president of a 
| Canadian corporation. 
Mr. Leonard's appointment represents | 
}a further step in the planned expansion | 
_ Remington Rand Limited. 


| 


nn oe aetna me | 


Gas*sales rose 28.7% to $14.2} 


report | 
| says only a relatively small por- | 
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CASSON & CRANE 


Consulting Engineers 
Industrial e Chemical + Process e Monagement 
Vincent Casson, P.Eng. George J. Crane, P.Eng. 
620 Cathcart $t., Montreal, UN. 8-2796 7 Taber Ave., Rexdole, Ont., CH. 9-3791 
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mately 37,000 customers. of Appeal on the appeal against 
In January, the Ontario) dismissal of winding-up petition 

Energy Board will review com-|by subsidiary United Fuel In- 

pany’s rate schedules. vestments is pending (FP, 
Decision of the Ontario Court | Nov. 18). 


FLUIDS HANDLING 


All components of a maintenance-free piping 
system including tube, pipe, valves, fittings and 
flanges for any corrosive or high temperature 
application. Experienced sales engineers will 


advise you. 


ALLOY METAL SALES LIMITED 


WINNIPEG 
920 Archibald St. 
LE. 3-1141 


MONTREAL TORONTO 
300 Montée de Liesse 215 Lakeshore Bivd., E. 
Ri. 8-7941 EM. 2-441] 
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Seen in front (L. to R.) are Sandy Allan, Head Maltman; Willie Watson, Cc Looper; Willie Turner, Maltman; Bob Gammie, Mashman; Jimmy Sim, Tun Raia 
Man; Peter Geddes, Still Man; Robbie Stewart, Still Man; Jack, Grant, Maltman; rear (L. to R.) Willie Craig, Manager; Bob Milne, Head Brewer; Jack 
Sinclair, Asst. Brewer; George Geddes, Head Warehouse Man; Charlie Sinclair, Asst. Warehouse Man; James Anderson, Boiler Man. 


14 Scotsmen and what they do 


The 14 Scotsmen you see above make a rare Highland 
Whisky at a Ballantine’s distillery at Elgin, Scotland, 
hard by the North Sea. This whisky is just one of the 42 
high-grade Scotch Whiskies that are harmonized to make 
s sunny-light flavor. 

These men possess distilling skills which have been 
handed down from their forefathers. Each performs his 
task with the same patience, pride and attention to detail 
that has marked the making of Ballantine’s for more than 
one hundred and thirty years. 


Ballantine’s 


to make Ballantine’s Scotch 


The final result is Scotch Whisky as, Scotch Whisky 
should be: never brash or heavy—nor so limply light 
that it merely teases the taste buds. The final result 
is Scotch Whisky always good-natured and sociably gentle, 
flaunting its authentic flavor and quality to all those 
who enjoy its company. Just a few reasons why: The 
more you know abou 


t 
Scotch the more you 
like Ballantine’s. 
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AUTOMATIC S O S: 


WHAT’S NEW 


OOKING for helpful 
tools for your busi- 
ness: Gift ideas? Import- 
sales deals? Here is this 
week’s checklist of interest- 
ing new products from 
plants around the world; 


| 
| 
| 
| 
' 


FOR HI-FI FANS. New loud- 


speaker features a rigid 
cone of foamed polystyrene 
laminated with aluminum foil 
instead of the traditional pa- 
per cone. Advantages claimed 
over paper: Strength (strong 
enough for a man to stand on 
it) and lightness (to give the 
correct vibration; frequency 
without the need of a spe-} 
cially “tuned” cabinet). Cost 
in Canada: $199. 


* . 


Yachts- 
man’s automatic distress trans- 
mitter, complete with its own 
battery power source, is housed 
in a 5-in. tube 20 in. long. 
Transmitter is waterproof, 
light enough to float and will 
continue broadcasting even if 
the yacht sinks, it’s said. Goes 
into action when the tele- 
scoping antenna is pulled out 
of the casing. Rescue stations, 
locate the site of the emer- 
gency by taking cross-bear- 
ings. | 


+ * , 


BETTER BUTTON sewing ma- 


chine for the garment indus- 
try produces a lock-stitch by 
means of a single thread and 
without any bobbin changing 
required. Faster and surer than 
traditional lock-stitch machines 
(which require constant bob- 
bin changes and a_e second 
source of thread) or chain- 
stitch machines, it’s claimed. 
Cost of the machine head in 
Canada: $788. 


FINDS THE LOCK. House or car 


key has its own light, powered 
by small, high-energy battery 
Blank key (to be cut to fit 
your lock) is no thicker than 
any standard key, it's said. 


A sudden impact at the mouth 
of the tube converts the energy 
into sound waves and the 
echoes are picked up by a de- 
tector towed behind the boat. 
Frequency of the sound pulses 


| 
| 
} 
| 
| 
| 
| 


can be controlled by changing | 
the richness of the combust- 


ible mixture, it’s said. 


SAND SPRAY, For winter driv- 
ing there’s a spray that coats 
ice with a non-slip layer of 
crystals. When car starts to 
slip, motorist sprays the solu- 
tion in front of the tires. Sand- 
like crystals form almost as 
soon as the solvent dries and 
give enough traction to help 


you over the slippery spot, it’s | 


claimed. 


* * 


TOUGH COFFEE FILTER of 


fluorocarbon cloth, will not 
stain, won’t absorb flavor or 
odor and is so chemically inert 
that nothing sticks to it, says 
the manufacturer. One filter 
lasts six months, it’s claimed. 


* * . 


NEW LITERATURE: Canadian 
Refractories Ltd., Montreal, 
an eight-page booklet titled 
“A Service to the Users of 
Heat”, describing the demands 
on today’s refractories and dis- 
cussing the basic refractory 
production as accomplished by 
CRL’s mine, plant and com- 
prehensive research facilities. 
Hammond Manufacturing Co., 
Guelph, a 42-page catalogue 
describing the company’s var- 
ious transformer and_ sheet- 
metal items. Peterson Steels, 
Inc., Union, N.J., a 14-page 
catalogue and stock list de- 
scribing the company’s line of 
tubes, bars, strip steel and 
forgings. 


XN ADE IN CANADA items 

may save you money. Here 
is this week’s checklist of prod- 
ucts, lines and models now being 





. 


. 


produced in Canada: 


LAFAYETTE BUILOING 
aacnitect: Mr André Robitaille 
GENERAL CONTRACTORS: Komo Construction Limted 


LES PREVOYANTS 
arcwitect: Lucien Mainguy 
GENERAL CONTRACTORS: C. Jobin Ltd 
ALUMINUM CURTAIN WALL BY. National Window Company Limited 
ALUMINUM DOORS & ENTRANCES BY: Zimmcor 


SCHOOL OF MEDICINE, LAVAL UNIVERSITY 
architect: Mr. Lucien Mainguy 
GENERAL CONTRACTORS: Komo Construction Ltd. & Francois Marquis 
ALUMINUM COLUMN COVERS BY: National Window Company Limited 
ALUMINUM DOORS & ENTRANCES BY: Zimmcor 
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Canadian Liquid Air Co., Montreal 
CASE HISTORY. Training aid sunounans its a Rewalater, for 
ss ed “ ign-pressure gases designed to operate at 
for personnel department staff three pressure ranges: 0-50 psi, 0-85 psi 
is a 12-in., 33 1/3 rpm record- ae — Pat Ronee we er 
: . oa hee 8 es cartridges enabling the operator to make 
ing of two typical IntervleWS | more than 90% of normal regulator re- 
between job applicants and | pairs _ a matter of minutes and right on 
“a the job, company says 
strial employment man- , 

industri e I ee t . r | Canadian Westinghouse Co. (Lamp Divi- 
ager. The first applicant 1S IN- | sion), Three Rivers, Que., is introducing 
terviewed for a clerical posi- | a new frosted household lamp that’s 20° 
ae 5 | smaller than conventional lamps, but is 
tion, the second for an en- claimed to produce 6% more light. Key to 
gineering post. Comes with a_| the size reduction and increased light out- 
9 a i d put is a vertical tungsten filament says 

32-page training manual de-| the company. 
scribing standard techniques. Dunlop Canada Ltd, (Industrial Prod- 
i . ucts Division), Toronto, announces a new 
U. S. price. $15. synthetic rubber coating material. Called 
° * . Duncote - 101 H.P., the material is applied 
by brush, spray or roller coater and can 
be applied to a wide variety of materials 
SOUNDING FOR OIL. A device, including steel, aluminum, brass, wood, 
S concrete, glass laminates and rubber, the 
that makes it possible to de- company says. With the exception of 


tect oil reserves in underwater | aluminum, no primer material is required, 


“shel ” es “her - | it’s claimed. 
sheives Uses seismic International Business Machines Co., 
method, sends out sound waves | Toronto, has a new punched-card collator 
7 * riN1Ci with a core memory. Known as the IBM 
from a boat cruising on the 188 collator, the new alphameric unit has 
surface. Combustible gas mix-| core storage in place of relays and 
i i i i j transistors instead of vacuum tubes e 
ture within a tube 1s ignited memory function is electronic rather than 
and sends successive charges! electro-mechanical and the machine per 
rar, © | forms alphabetic and/or numeric filing 
of compressed gas toward an functions with increased speed, capacity 
underwater outlet in the boat. | and reliability, according to the company. 


—_—_Ot—O — ee _— - 


QUEBEC CITY BUILDS WITH ALUMINUM 
IN A TRADITION OF DISTINGUISHED ARCHITECTURE 


Tera n ema ee 


Here, in impressive contemporary design, the new joins hands with the old. And here, 
once again, Alcan Aluminum proves its ready adaptability to the designer's plans, from 
basic conception to the final decorative motif. Alcan, and the fabricating companies it 
serves, work with architects and builders to take full advantage of the structural and 
creative possibilities of this light, strong metal. 


ALUMINUM COMPANY OF CANADA, LIMITED 
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YOU GET BUILT-IN 
BONUSES IN 
ae 


THIS GMC GAS-POWERED TRUCK GIVES YOU THESE UNBEATABLE BONUSES 


A GENERAL MOTORS VALUG 
1] POWER BONUS: Exclusive twin-six engine e QUALITY BONUS: Cabs feature 


outstanding strength, G Vi [ 


durability and comfort. 


Be sure and see ‘THE TOMMY AMBROSE SHOW" on the CBC TV network on Friday evenings. Check local listings for Channel and time, ee 


SEE YOUR GMC TRUCK DEALER 


The rugged GMC steel tilt cab L7000 Model 
illustrated is rated up to 76,800 Ibs. GCW., 
A torsion bar mechanism allows safe, easy 
cab-tilting revealing entire engine and sta- 


@ Today's most powerful gas engine 
offered as standard truck equipment. 


tionary control island for fast, easy servic- 
' sart 72 . rmite naer loads 
@ Terrific maximum gross torque of 630 ing. Short 72° BBC* permits Jonger loads. 

Whatever the model, GMC's balanced 


ft. Ibs. at 1600—1900 rpm. 


@ Develops 275 horsepower at governed 
speed of 2400 rpm. 


GMC's top quality cabs meet more of the demands 
of modern trucking. Stronger than ever, heavily 
reinforced construction protects, insulates and 
@ High torque at low rpm ensures out- eliminates rattles. Low step gives easy access to 
: handsome, leak-and-draft-free interiors with well 
standing economy and extended engine ‘ : 2 placed controls and easy-to-read, hooded instru- 
life. 2 Re : ments. Drivers enjoy unsurpassed vi-'bility from 


@ Reduces gear sh'‘ting up to 60% well-padded seats designed for best driving posture. 


truck design for 62 insures long-life, safety 
and rugged load haulin® ability. Get the 
full bonus facts on how this means money 
and economy for you. See your GMC 


dealer, soonl 


*Bumper-to-Back of Cab 
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By LESLIE WILSON | movements of securities be- 







|exhortations to Canadian bor- | tries: 

coo to seek funds at home,| @ Of gross new issues totaling | 
| plus tax incentives, are prov- | $1,625 million floated in the 
ing highly successful with pro- 
| vincial and municipal fund- 
| raisers. 


Pension Plans 


Estates Analysis 


Canadian governments and cor- 
porations, 15% were placed in 

But they are being largely }the U. S. This compares with 
|ignored by companies seeking | 16% in the first nine months of 
money. So far in 1961, in fact, | 1960, 29% for the correspond- 
corporate borrowers are placing | ing period the year previous. 
greater reliance on U. S. money 
sources than they have since the | 
heavy borrowing of 1956-57-58. | 

This seems to have cancelled 
out much of the benefit, from a | 
balance of payments viewpoint, | 
from subsidiary Canadian gov- 
ernments’ new stress on Cana- 
dian money sources. 

Here is the record from the 
DBS nine-month figures of | 


WILL BUILD FOR | 
SALE OR LEASE | 


industrial - Commercial + Office Buildings 


CAMSTOR 


LIMITED 
ENGINEERS GENERAL CONTRACTORS LEASEHOLDS 


Camston clients include such internationally-known names as 
Salada-Shirriff-Horsey, Columbia Records, Bell Telephone, 
Triangle Conduit & Cable, Burndy, BA Oil, Simpsons-Sears. 


505 EGLINTON AVENUE WEST, TORONTO HUdson 7-3611 


Employee Benefit 
Plans 


THE CANADA LIFE 
ASSURANCE COMPANY 


320 UNIVERSITY 
TORONTO 
2. eee 


AVE 


1961 nine mo. 
1960 nine mo. 
1959 nine mo. 


eeeeees 





eeeeee 
eee weer eee 
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See ee eee eee eee eee 


**Net * 
dollars and purchased in the U. S. 


@ The suggestions to 


ing fruit. But the drop is en- 
tirely due to a slowdown in pro- 
vincial and municipal demands 





ee }on the U. S. money market. 
: " . ;Over the three nine-month 
New Appointments at Offset Print & Litho Ltd. | periods, municipal borrowings 





in the U. S. nose-dived from a 
high of $113 million to $29 mil- 
lion this year; previncial bor- 
rowings fell from a high of $234 
million to a mere $20 million in 
1961. 

@® Despite the continuing 
spread in U..S. and Canadian 
interest rates, 
rowings in the U. S. have moved 
in precisely the opposite direc- 
tion — from a low of $45 mil- 
lion Jan. = Oct./59 to a high of 
$189 million, or 33% of all gross 
new corporate issues, 
first nine months of 1961. 


issues minus retirements (see 
table) — show an even greater 
spread: 53% of net new corpo- 
|rate issues in the first nine 
| months of 1961 were floated in 
the U. S. against 3°% for mu- 
nicipal bonds and a negative 





S. M. PHILPOTT J. B. WADLAND 


Sir Geoffrey Crowther, Chairman of the Board of Hazell Sun (Canada) Limited, takes 
pleasure in announcing the appointment of Mr. S. M. Philpott to the office of Presi- 
dent and Managing Director of Offset Printing & Litho Limited, Toronto, Mr. J. B.| °- 
Wodland hos been named Nice President. The directors of the Company are Mr.| figure (more retirements. than 
J. C. Haight, Mr. A. F. Gregory and Mr. G. M, Farquharson. All the shares of Offset}new issues) for provincial 
Print & Litho Limited have recently been purchased by Hazell Sun (Canada) Limited. | | bonds. 

This Company also controls Canadian Printing & Lithographing. Company lLtd., 
Montreol. 


‘municipal U. S. borrowings 








They all have 
one thing in common 
...greater efficiency 


through Edison 





ah 
















PRODUCT MANAGER 


Completely mobile! Everyone in our office finds the 
Voicewriter a great convenience. I like the fact that 
it’s portable; that when work_piles up, I can take the 
Voicewriter home and get caught up. The Voicewriter 
saves much of the secretaries’ time. We find they 
don’t need shorthand and can concentrate on other 
duties. Which is a considerable saving*in time—and 
in money! No doubt about it, the Voicewriter has 
certainly increased the efficiency of this office. 


tia 26,2 


William Heasiip 


Product Manager 
Nabisco Foods Ltd, 


PERSONNEL MANAGER 


$15,000 a year savings! We at Beatty Bros. found 

that the Edison survey and analysis actually showed 
us how only five pieces of equipment could do as 
much work as had previously involved no fewer than 
seventy-eight. In addition, over $15,000 a year in 
wages is saved by centralising this equipment in our 
stenographic pool. We are delighted with the simplicity 
of the Edison system. Just lift an ordinary telephone, 
and you're dictating right away. 


Se, Ou 14 4m 


RR. L. Kerr 
Personne! Manager 
Beatty Gros. Ltd. 





~ 
JUDGES' SECRETARY 

Crystal clear replay! We find the Edison Voicewriter 
is clearer and more accurate than any other machine 
tested. This is very important to us because the 
work of this office pertains to highly complicated, 
very technical judgments. With the Edison our Judges, 
during their short free periods when Court is not 

in session, can dictate without having to wait for 

a secretary to be available. So it’s no wonder we 

all are pleased with Edison. 


Ae ant 


A. Perkins 


Judges’ Secretary 
County of Yerk, Ontarie 


These three business men have learned what thousands 
of Canadian firms know ... . that the Edison Voicewriter 
can do a great deal to increase office efficiency. If you 
haven't already discovered this for yourself, why not 
mail in the coupon below. Edison will be happy to 

help you improve your office efficiency too, 


2S AS SS SS ES SS ES LS LS SS SS eS 


EDISON VOICEWRITER, 8-126) 


32 Front Street West, 

Toronto, Ontario 

(CO I'm interested and would like further information on the 
Edison Voicewriter. 


oO I'm interested in Edison's FREE Survey and Analysis of 
our dictating and transcribing needs. 


MAME. .. .cccccccccccccceccrcccceccosccescscccecsccegessose 
AdGrO8S...rcccccccccnserersveeensseseceserensenereneees : s Ms a r 
Ocecoccrerccescccccacoasas Telephone Number. ........0++5 Edison Voicewriter ab J 

A product of Thomas A. Edison Industries i Fj 
Type Of Business... cccecccccccccnsscsccessecencssceecess 


McGraw-Edison (Canada) Limited 0 4 
32 Front St. W., Toronto, Ont. ‘ i) 
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The drop in provincial and | 


| OTTAWA (Staff) — Official tween Canada and other coun-| financing activity. 
|portfolio transactions supplied 


first nine months of 1961 by | in the 


eee eee eee eer eeeeeens 


ee 
a 


Ceoeeereseese ress eees 


. 
Net new corporate, municipal and previncial issues, i.e., 
‘new issues payable in other currencies'’ 


“borrow | 
Canadian” are, therefore, bear- | 


corporate bor- | 


isn't a 


| On a gross basis, both prov- 
eee and municipalities floated | 
more new issues this year than 
corresponding 1960 
so. New corporate issues 
are down slightly—$599 million 
first nine months of 1961 
against $612 million corre- 


sponding period of 1960; but 
you have to go back to 1957 be-' 





Corporate Issues* Municipal Issues* 
U.S. U.S. 
Total Purchases** Total Purchases** 
en $ Millions 
127 123 
5 245 
6 214 
—2 319 
14 326 86113 
184 323 115 
382 278 97 
208 224 84 
—39 234 17 


. 238 


tAverage difference in annual yield between long-term government bonds in Canada and U. S., 
due Jan. 15/75-78 and 3%4% U.S. Treasury bonds due June 15/78-83. 


fore you find as much reliance 
(33% } on U. S. money sources. 

Some of the Canadian firms 
selling debt securities in the 
| U.S. this year include Alberta 
| Natural Gas Co. and Alberta 
Gas Trunk Line, which placed 
issues totaling $92 million; 
Home Oil and United Oils ($20 
million), British - American 
Construction & Materials Ltd. 
($3.5 million), Bramalea Con- 
solidated Developments Ltd. 
($6 million), Brunswicke- 
| Balke-Collender Co. of Canada 
($10 million), Atlantic Accept- 
|ance Corp. ($4 million), Lauren- 
tide Financial Corp. ($6 mil- 


lion). 
The hew interest in U. S. 
money sources suggests that 





in the} 


| long-established financial con- 


nections are more powerful de- 


| terminants, so far as companies 


The net figures — gross new | 


| 
| ings also suggest skepticism that 


are concerned, than official sug- 
gestions, changes in the Cana- 
dian dollar exchange rate, or the 


| continuing spread in U. S. and 


Canadian interest rates. 
The high corporate borrow- 


Canadian attempts to keep the 
Canadian dollar at a discount 
vis-a-vis the U. S. dollar will be 
effective in the long run. If, in 
a few years, the U. S. dollar 
again sinks to a discount vis-a- 
vis the Canadian, the new U. S. 
obligations will be less burden- 


|}some than they now are. 


Corporate borrowings in U. S. 
were running just as heavily 
in the third quarter as they 


| were earlier in the year when 


the Canadian dollar was at a 





| slight premium. 


The nine-month figures also 
confirm that transactions in 
portfolio securities are declin- 
ing as a source of foreign capital 
to cover our deficit in goods and 
services; and suggest that direct 
investments (money invested 
directly in foreign-controlled 
firms) may continue to be the 
more important source. 

This, for the second year run- 
ning, is a return to an earlier 
pattern. 


In the years when we im- 


| ported really large amounts of 


foreign. capital into Canada, 
transactions in portfolio securi- 








Westburne Oil 
Average Up 19% 


Westburne Oil share of net 
daily oil output averaged 933 bbl. 
| to Oct. 31, a gain of 19% over 
| same period /60. Daily average in 
first six months was 857 bbl. . 

During Jan.-Sept. company 
participated in drilling 13 suc- 
cessful wells. 

Market value of investments 
was $2,419,550 ($2,401,750 June 
30/61). 


Eee ANNOUNCEMENT Sa 


DAVID L. GIBSON 


|The appointment of David Ll. Gibson as 


| 


Executive Vice President has been an- 
nounced by Adalene E. Johnston, Presi- | 
demi of Béauty Counselors of €ancda, 
itd. Mr. Gibson assumes his new duties 
immediately. 





iFirms Rush South for Capital | 


result of diminished | ties (mostly bonds) supplied the ; 


bulk of it. Between 1956-59, 
us with an average $679 million 
a year against $517 million via 
direct investments. 

This was a reversal of the 
previous trend — before 1956, 
direct investments were a more 
important source of capital than 
portfolio transactions. 


Last year, direct investments | 







Who’s Doing Borrowing? 


U.S. Buying of New Canadian Corporate, Municipal and Provincial Bonds 


Provincial Issues* Extra Cost 
U. S. of Cdn. 
Total Purchases** Issuest 


627 —3 
462 58 
417 174 
477 17 
568 239 
614 144 
549 44 
540 191 
210 —50 


0.39 


Gross new issues minus retirements. 
in Bank of Canada Statistics — for practical purposes this means payable in U. $. 


based on 334% Canada bonds 


re-asserted themselves as our 
main supplier of foreign capital. 
Our net proceeds from all se- 
curity transactions in 1960 was 
only $218 million, against $690 
million from direct investments. 
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THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 
THE CASUALTY COMPANY OF CANADA 


Figures available so far in 
1961 suggest that this pattern | 
will hold this yedt, The nine- | 
month capital import figure via 
security transactions is $255 
million ($222 million in 1960). | 
The six-month figure for capital 


AN ALL-CANADIAN GROUP 


AUTOMOSBILE °¢ FIRE * CASUALTY 


READ OFFICE: 1ORONTO 

BRANCHES: METROPOLITAN TORONTO « HAMILTON © KITCHENER © LONDOR 

OTTAWA © WINDSOR © MONTREAL © CALGARY © VANCOUVER « WINNIPEG 
PORT OF SPAIN, TRINIDAD © KINGSTON, JAMAICA 


imports via direct investments | 
is $265 million (against $363 | 


million for the first six months 





| of 1960). 
























rrr: 


All funds in this plan invested in first morte 
gages insured by Central Mortgage and 
Housing Corp., an agency of the Govern- 
ment of Canada, or guaranteed by the 
Government of the United Kingdom or of 
any of Her Majesty's realms or territories, 





® Certificates are in units of $1,000. and 
pay $60 per year (6%). 

* Unconditionally guaranteed as to prin- 
cipal and interest. 

@ Redeemable at ANY time, but if re 
deemed during the first year — ree 
calculated to 4% current account basis. 

@ Current accounts pay 4%, interest 
payable quarterly on minimum quare 
terly balance, 


eAccounts opened by the 10th of the 
month eern interest from the first of 
the month. 


| - & Se” =~ ~=—s- FARMERS & MERCHANTS 
mat ana? 


Eastern Head Office: 1175 Union Ave. — Montreal — UN 6-6551 


Other offices in: 
Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal; Nassau, N.P., Bahamas, 
and Kingston, Jamaica. 


ON STREAM. 





















DESIGNS & CONSTRUCTS © a 
YOUR NEW 
PROCESS INDUSTRY PLANT... 








Lummus completed the 25,000 
barrel per day plant for BP Refinery 
Canada Limited despite extreme 
cold weather conditions and 

an accelerated completion schedule. 
Six Lummus organizations circle 
the globe. Over 50 years of 
world-wide experience on more 
than 900 installations for the 
process industries. 


THE LUMMUS COMPANY CANADA LIMITED 


455 CRAIG STREET WEST, MONTREAL, QUE. 


MONTREAL # NEW YORK ® NEWARK NJ. & HOUSTON 
WASHINGTON D.C. & LONDON @& PARIS & THE HAGUE & MADRID 
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Now Retailers 


Aim Flood 
Of Posteards 


At Premiers 


In the next few weeks, the 
postman will carry several hun- 
dred postcards into the office of 
Premier Duff Roblin of Mani- 
toba. 


Prime Minister John Diefen- 
baker also will get some from 
the same senders. 


The latest + pressure-by-mail 
campaign is under way — this 
time by the Retail Merchants’ 
Association of Manitoba—which 
wants a wide variety of changes 
and additions to provincial and 
federal legislation. 

To get the ball rolling, RMA 
is issuing retailers a strip of 
seven postcards. 

They are addressed and carry 
printed messages—the retailer 
has only to identify himself on 
the cards, stamp them and drop 
them in the mail. 

Do these 
deliver result 

Organizers of 
Paigns say they 
politicians publicly 


mailing 


9 


campaigns 


similar cam- 
but many 
proclaim 


do, 


“I cannot be influenced by mail in bulk...” 


they cannot be influenced in this 
way. 

“It’s difficult to measure the 
effect but they must do some 
RMA official Arnold 


says 


good,” 
Rands 


manager of 


He is general 
RMA’s national foods division. 
Rands that Ontario’s 


‘mer Premier Leslie Frost 


Says 


LIQVOR 


Cordon Reuge 
Exquisite straight... 


In cocktalls...in desserts 


World - renowned 
“red ribbon’ liq- 
vor. Prepared ex- 
clusively from 
Cognac Fine 
Champagne and 
a distillation of 
orange peel. 


HOW MANY HOURS DO YOU WORK A WEEK? 
eae = <P Sn A Ba 2 RMON 


Too many, probably ... especially When you add the 


time you have to spend’ travelling. That’s why you 


should insist on First Class—to take the most 


pleasant way between appointments so that you can 


concentrate all your energies where they count most. 


Always make TCA First 


Class your first choice... 


more delicious meals, comfortable surroundings, first 


class service. P.S, Free 


baggage allowance 66 lbs, 


HAVE YOUR SECRETARY CALL YOUR TRAVEL AGENT OR TCA 


TRANS-CANADA AIR LINES (@) AIR CANADA 


\ 


once told RMA he would not be 
influenced by such _ postcard 
mailings, but would be more 
| impressed by letters wriften by 
| individuals. 

“Since other methods are used 
at the same time, it’s impossible 


Atl. Wholesalers 

Pins . 

Profit Off, 
; . o0/ 
But Net Up 15% 

MONTREAL (Staff) — Atlan- 
tic Wholesalers Ltd. net profit 
for six months to Sept. 30 was 
$224,000 or $2.63 per common 
share, up 13% from $198,300, 
or $2.32 in same period/60. 

Company says sales in fiscal 
year’s first half were the largest 
in its history, but expenses have 
continued to rise. 

This resulted in lower oper- 
ating profit, but a dividend from 
subsidiary Kitchen Bros. more 
than made up for this. 

Here are results: 


to Sept 30: 1961 1960 
$ $ 
1,150,300 1,115,900 
114,500 109,000 | 
214,600 208,000 
52,300 24,700 | 
1,101,400 1,041,900 
57,200 | 
160,200 | 
198,300 


6 mo 


Gross profit on sales .. 
Add: Cash discounts 
Sundry income 

Divident income 

less: Expenses , 
Depreciation 

Taxes . 

Net profit . 


FEDERAL GRAIN LTD., Win-, 
nipeg, consolidated net profit in- 
creased 0.3° to $1,137,702 for year 
to July 31/61. 

Prairie grain crop in 
was lowest since 1937. 

This will reduce volume of grain 
available for handling through com- 
pany’s elevators and will result in 
considerable revenue loss, Chairman 
H. E. Sellers and President H. C. 
MacGregor say. 

Capital expenditures on country 
elevators, annexes, terminals and 
other properties totaled $1,541,600 
($1,763,000 previous year). 


1961 


season 


CONS. INCOME ACCOUNT 

Years Ended July 31: 
Net oper. income 
Add: Inv. inc 
Net earnings 
Less: Depr 

Bond int 

Income tax 
Net profit 
Less: Pref. 


1,040,000 
1,134,643 
120,013 
330,000 
644,630 


divd 999 
Common divd 330,000 
Surplus for year 696,707 
Times Bond Interest Earned: 
Before depr. 44.20 41.88 
After depr 4.77 24.91 
Earnings per Share and Dividend Record: 
Pref.: Earned $14.71 $13.94 
Paid ; 1.40 1.40 
Commom Earned . 5.13 5.07 
Me sacnes - 140+4+0.25 1.404 0.25 
Shares o/s as at July 31: 
$1.40 Pref., $20 par 
Commogp, n.p.v. 


77,316 
200,000 


81,411 
200,000 


CONS. BALANCE SHEET—MAIN ITEMS 


As at July 31 1961 
Cash . 32 
Inventories A 019 
Total curr. assets .. 45,148,163 
Invests. 1,962,826 
Fixed assets* 7,439,911 
Total assets . 54,550,900 54, il 
Due bank . . 14,773,961 19,037,251 
Notes pay. . .. 14,500,000 8,700,000 
Total curr. 37,304,656 36,955,163 | 
Funded debt . 2,250,000 3,400,000 
Capital stock 2,796,320 2,878,220 
Capital surplus 1,453,680 1,371,780 
Distrib. surplus 295,066 295,066 
Earned surplus 9,566,881 8,930,190 
*After depr. of .... 23,704,965 22,143,659 
Working capital ” 9,843,507 8,104,296 


liabs. 


ou ANNOUNCEMENT 


GUARANTY TRUST 
VICE-PRESIDENT 


GEORGE M. MILLER, Q.C. 


J. Wilson Berry, President of Guaranty 
Trust Company of Canada, announces the 
| election of George M, Miller, Q.C. as o 
Vice-President of the Company. Mr. Miller 
has been a director” of Guaranty Trust| 
for the post twelve years. He is the senior | 
portner of the law firm of Miller, Moki 
; and Inch, Chairman, CKSO Radio Limited, | 
ond oa director of other Canadian com- | 
ponies. | 
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on Pressure 


. 


to gauge the effectiveness of 
postcards,’ another trade asso- 
ciation official says. 


RMA in Manitoba 
member postcard 
ings for four 
is probably the 
this method 


associations, 


has been 
mail- 


and 


using 
or five year 
biggest user of 
provincial 


among 


In the current campaign, 
RMA wants Prime Minister 
Diefenbeker to bring in a Crim- 


True it wasn’t-national fame. In fact, it went no further 


than her friends. But, to them, she is famous for her 


skill in the kitchen. 


She will tell you that “‘it’s nothing, really.” 


. . s . . 
does is pick up her recipes and tips 


| trading 
| schemes” with penalty of $1,000 
}a day per store for infractions. 


inal Code amendment to “pre- 


vent the use of trading stamps | tion is working for them.” 


in all its variations as soon as 
possible.” 


It asks Manitoba Premier Duff 
Roblin, in five others cards: 


@ To enact legislation to outlaw 
stamps and “similar 


@ Provide for licensing of all 
retailers to stop wholesalers 
and manufacturers from selling 
directly to the public. 


@ To bring in bills calling for 
coloring of all tax-free gaso- 
line, establish a minimum qual- 
ity standard for gasoline, pro- 
vide a uniform Lien Act so that 


| repair shops could repossess all 


vehicles after 60 days on which 
“agreement to pay” had not 
been honored. 


® Legislation to close all retail 
outlets in Manitoba every Mon- 
day of the year, save for De- 
cember. 


@ To license all qualified elec- 
tronic, TV and radio shops, and 
service personnel. 

The seventh postcard is ad- 
dressed to RMA office. 

It’s for 
want to 
to RMA. 

“Another angle to such cam- 
paigns,” 


non-members who 


give financial support 


from 


Weekly’s regular cooking feature. 


THE STAR WEEKLY lives an active family life 


Rands says, “is that 


they show retailers the associa- 
| 


AVERAGE RENT: 49c PER SQUARE FOOT 
LONG TERM LEASE 


Modern warehouse or light manufacturing building on 4.6 landscaped acres in Don Mills 
(York Mills Road just east of Leslie St.). Excellent corner location in prominent industrial 
park with ready access to Highway 401, Don Valley Parkway and Bayview Avenue Extension, 
Single storey building of 51,070 sq. ft. includes 5,567 sq. ft. of modern office space, large 
bays with high ceiling, heavy floor load capacity and sprinklered throughout, Paved 


BOSLEY 


REAL ESTATE 


parking for 40 cars. 
for full information contact 
Mr. P. J.'Reynolds. 


27 Wellesley St. E., Toronto. 924-2533 





It’s features like this that keep people coming back 
every week for The Star Weekly. They buy it because 
they want lively, helpful, informative editorial, 

It’s one of many important reasons why so many lead- 


All she 
The 


Star ing advertisers are in The Star Weekly. They know their 


products or services are in interested company. Are yours? 
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BEHIND ESTIMATES 


SEAWAY LAGS 


e Chartered Accountants 
































f NASH & NASH SEAWAY TONRAGE SEAWAY REVENUE Chartered Accountants iene aan 
P, nae ay Praae (Total of (Total U.S., Canadian Excluding Welland) A @ EDMONTON 
h GRANDE PRAIRIE PEACE RIVER Million _ Excluding Welland) Million , . P: GARDNER & CO. + Temact 
b . tons dollars 
i ‘ARTHUR A. CRAWLEY CO. 35 28 
D ' Chartered Accountants | MONTEITH, MONTEITH, RIEHL & CO. 
=| Ottawa — Toronto — Montreal — Pembroke — Brockville 
Sudbury — North Bay — Sault Ste. Marie Chartered Accountants 
Winnipeg — Vancouver E + || strateorD OntAWA pias 
ft 
| 
sl DELOITTE, PLENDER, HASKINS & SELLS 30 20 | 
| Chartered Accountants Gaviller, Mcintosh & Ward 
Montreal Toronto Hamilton Windsor Winnipeg } CHARTERED ACCOUNTANTS 
Regina Calgary Edmonton Prince George Vancouver - 
| Collingwood @ Owen Sound e@ Walkerton 
| McLaughli | 25 15 | ; é 
W Sharp, Wood ey, Scott & Mc augniin | \@ Certified Public Accountants , 
"| CHARTERED ACCOUNTANTS | 
WINNIPEG — SASKATOON ANTO N JEN S FT s co 
Certified Public Accountants 
se : ‘ TORONTO 
_ GUNN, RonBERTS AN D Co. 20 10 Anton Jenset, Licensed Trustee in Bankruptcy 
th ‘ Chartered Accountants 
in MONTREAL ° TORONTO ° CHATHAM 
6, CALGARY ° VANCOUVER 1959 1960 1961 1962 1959 1960 1961 1962 1963 1964 1965 SHEPPARD CARTLEDGE HAMMOND TOSSELL & C0 
| * Estimated by Tolls Committee, * Estimated by Tolls Committee, ° Certified Public Accountants 
WINSPEAR, HIGGINS, STEVENSON AND DOANE | St. Lawrence Seaway Authority St. Lawrence Seaway Authority || 147 University Avenue, Toronto 1 EM. 3-9238 
O: . Chartered Accountants ’ : 2 
Ni 


HALIFAX MONTREAL TORONTO VANCOUVER WINNIPEG PRINCE ALBERT 
= EDMONTON CALGARY ST. JOHN'S CHARLOTTETOWN SAINT JOHN 


OFFICES THROUGHOUT CANADA WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


London @® Windsor 


eaway Lonnage Lags: |’ 


M ay Try to Hike Tolls vie, ona £69. 


; | 191 EGLINTON AVENUE EAST 
V. D. Harbinson & Co. | TORONTO 
CHARTERED ACCOUNTANTS 


TELEPHONE: HU. 7-1558 
_ 80 Richmond St. W., Toronto 


Burlington 





Montreal @ Toronto @ Hamilton @ 


Winnipeg @ Regina @ Calgary @ Edmonton fe Vancouver 










all 


CANADA 


CABLE ADDRESS: 


By JACK SCHREINER jon the Seaway would reach 10)bors are improved, and partic-|creasing Seaway traffic makes Pee 


When the St. Lawrence Sea- | | million in a few years. | ularily, after the U. S. completes | necessary twinning the canal or 
way ends its third season this | Instead of increasing from the |improvements to interconnect- at least the single locks, ata cost 
week, tonnage and toll revenue | 1959 tonnage of 6.1 million, the|}ing channels — Sault Ste./ of $50-$100 million. 
will be behind original estimates | iron ore tonnage on the Seaway Marie locks, Straits of Macki-! Opposition to tolls is led in 
|for the third year in a row. last year was 4.3 million. This|nac, the Detroit, St. Clair and|Canada by the Great Lakes 
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EM. 2-2757 


e Patent Attorneys 
















Tonnage estimated for this year's tonnage, though above| St. Mary rivers —in 1963. | Waterways Development As- 
RIDDELL, STEAD, GRAHAM & HUTCHISON vear ao 33 million. But actual 1960’s figure, is also expected to The improvements, costing/|sociation, headed by Vice- Fetherstonhaugh & Co. 
; ltonnage has been about 235) e less than 1959’s total. | about $275 million, include|Admiral E. R. Mainguy. In the 
os Chartered Accountants cae | This drop is borne out by | deepening all channels to the/U.S., it’s from the National PATENTS & TRADEMARKS 
sti Halifax, Quebec, Montreal, Ottawa, Toronto, Hamilton, London {| Revenue will be about $11.7| figures of Quebec’s iron ore | Seaway’s 27 ft., allowing ocean- Waterways Conference. | 70 GLOUCESTER ST., OTTAWA 600 UNIVERSITY AVE., TORONTO 
wi Winnipeg, Regina, Calgary, Edmonton, Vancouver million, — compared with the shipments. Tonnage through the | going vessels to sail fully-loaded They argue that Seaway, Wel- CANADA CEMENT BLDG., MONTREAL HALL BUILDING, VANCOUVER 
be r : 5 | original estimate of $17.2 mil- |Seaway dropped to 2.6 million|to mdst areas of the Great|land improvements and similar 
hd hen, |this year from 5.3 million in| Lakes. waterway expenditures should 
bu — : |1959. Shipments to U. S. Atlantic | Officials at the Canadian/|be paid from general taxation. 
= 7" 72 € This still is a record for the| : : ae ¥ - 
J “McDONALD, CURRIE & CO. | Seaway, however representing | Ports fell to 2.5 miMion tons|Seaway Authority agreed this! Groups and- individuals tra- ALAN SW ABEY & Co 
, Chartered Accountants ‘ «< tenflte Lantemih. at 9.7% over |from five million in 1959. iwould be of long-run Seaway | ditionally opposed to subsidies ss , _ > 
‘ corn BROTHERS & CO. 1960 claim using the public funds to | Paiend Attorneve 
oo shartered Accountants ; ; absorb Seaway costs, Means a : : re 
- Ceeietetewn —— Matitex Rimouski Sherbrooke Wamuiton” The lag of. Seaway business | subsidy to shipping. Room 806, 1117 St. Catherine St. W. Montreal 
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Associated Int 


Kitehener Winnipeg 


behind original estimates ap- 
pears to raise the pressure for 


What Ships Pay 


Some businessmen look at the 





| COOPERS & LYBRAND ister: 408 a ee beak Seaway as a mixed blessing, | 
nigher tolls, s ; : ; : 
s : since it offers foreign exporters ° i. 
aa : as . Sipe hr eee aia aa e Barristers and Sol 
| Canadian and U.S. legislation, @ 4c per gross registered ton for ships sailing from =. ineracnat. cmaabe inka. the inner’ | icitors 


another 











the $471 million waterway must Montreal to Lake Ontario 2c through the x. 5 : ee 
; : z ; ’ , of Canada. A large share of 
up McCORMACK, BARKER & WESBROOK pay for itself in 50 years. Welland. This applies loaded or in ballast. |Canadian goods 26h the Sea- Johnston Sheard & J h ’ 
Ne Chartered Accountants Watch for sharper words @ Bulk cargo rates: 40c a ton on the Seaway, 2c a ton way as a low-cost route to the | ’ onnston 
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De BARROW, NICOLL & COM PANY | been set mo ete author- Siete lieves present toll levels will not | ¥ 
; ities to study the toll structure o make the Seaway self-sustain- McCARTHY & McCARTHY 
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Chartered Accountants 
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Great Britain, Argentina, 
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Chartered Accountants 


Existing tolls (see box) are 
based on traffic estimated by a 
tolls committee before’ the 


| waterway opened. 


|too enthusiastic,” 
| Rankin, 


operating at 45% 
capacity in 1961, 





The explanation: U. S. mills,| benefit but doubted there would 


to 65° of|be an immediate traffic surge. 
are not using} The U.S. hasn’t indicated how 


Their forecasts were a ttle |as much ore as had been antici- |it will pay for the channel im- 


says R. 

president of the St. 
Lawrence Seaway Authority 
(Canadian body). 


“But you can’t take the period | 


/can erase its deficit. 


pated when the tolls were set provements. But anti-toll groups 


ifear the Welland Canal 
There’s optimism the Seaway | might be'a precedent the U.S. 
will follow. 


Martin Oettershagen, ad-| The Welland, 


|from 1959 to 1964 and realis- | ministrator of the St. Lawrence | 1903, was tolled again when the 


| tically relate that to the next! | Seaway 


! short. 


| 45 years,” he says. 


a total of 87 million 
through the Seaway during the 


first three seasons. ‘Actual ton-| js 
|nage is about 23.5 millioh tons|traffic increasing to the point| ships, which operate largely in| 
|where toll 

Iron ore shipments originat-| considered by 1964. 
jing in 


Quebec have not met 
expectations — and this, 


ac-|two developments: 


Development Corp.|Seaway opened because Canada 


| (U.S. body), thinks toll revenue | spent $29.5 million improving 
Original estimates anticipated | will overtake estimated capital | jt, 
tons | and interest payments by 1969. 


including deepening it two 
feet to 27 ft. 

Joseph McCann,} Tolls on interconnecting chan- 
sees | nels would hit hardest U. S. lake 


His deputy, 
more optimistic. He 


can be | the four upper lakes, but car- 
lriers of Canadian grain would 

McCann is pinning hopes on| also feel the bite. 

Anti-toll groups 


reductions 


argue the 


tolls | 


toll-free since | 


Georgian Bay could back that | 
argument. | 
In 1960, nickel mattes (the | 
next-to-refined state) were | 
| Sound and shipped by boat from 
|there to Norway. Between 1,500 
and 3,000 tons a week were 
handled during the sea$on. 


This year the nickel moved by 
rail from Sudbury to Montreal 
where it was loaded for trans- | 
ocean shipment. 

While tolls may not be cut in | 
1964, pressure at government 
levels to raise them may not 
succeed either. 

When President Kennedy was 
campaigning last year, he said: 

“The present and future needs 
of the nation for economic ex- | 
pansion and community de-| 





trucked from Sudbury to Parry | 


But the railroads shaved rates. | 
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In 1958, Seaway officials had | ties. 
anticipated tonnage of iron ore'@ An increase in traffic as har-|mean heavier 


accepted by authorities, it might 


tolls when in- 








can be met only by improving 
waterways facilities and keep- | 
ling them free from tolls and 
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at Canadian universities and 
working toward Ph.D. degrees 
have been awarded fellowships 
for the 1961-62 academic year by 
Canddian Industries Ltd. Each 
fellowship includes $2,400 for a 
student plus a grant of $400 to 
the university. CIL also offers 
one fellowship worth $1,500 for a 
| student seeking a MA degree plus | 
$300 to the institution. Since 
1940 when the program was 
started, CIL has granted 248 fel- 
|lowships with a total value of 
tabout $400,000. 
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- Be rhis is an exclusive series on 26 Selected Growth Stocks chosen 
‘ 7 Consulting Enginéers . by gpd ln aa ae most 9 = ae - — voto & Management Consultants 
Je H pa z z ment advisers. Each company w e reviewed here quarterly. 
SELECTED GROW TH STOCKS This series does not constitute a recommendation to buy. LTD 
t : STEVENSON & KELLOGG, ‘ 
b qa Cc r e S Consulting Management Engineers 
BR /\ CONSULTING ENGINEERS @ Marketing & Economic Studies @ Organization Planning 
h O @ Standard Costs — Flexible Budgets @ Operations Research 
B @ Wage & Salary Administration @ Personne! Appraisal 
A ® Production Planning & Control @ Plant Location & Layout — 
H. G. ACRES & COMPANY LIMITED NIAGARA FALLS tenonre vancouver @ Work Measurement & Incentives @ Procedures & Data Processing 
TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bidg. 810 Royal Bonk Sidg. 
5 MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 
os ; O 
F, J. WILLIAMS ASSOCIATES LIMITED 
CONSULTING ENGINEERS | PAYN E - RO S S 
Specialists in Northern Design—Access Routes, Petroleum Handling, Mm io9) BD 
n Utility Services and Mechanical Trades. 
¢ 
1 ets 7c a share in nine montns... TORONTO, 200 University Avenue, EMpire 3-8282 
* VANCOUVER, 580 Granville Street, MUtual 2-2844 
© . rooke St. W., AVenuve 8-6193 
The H h F l b d - d MONTREAL, 550 Sherbrooke ‘ u 
® Higher Falconbridge earnings expected aa | 
WA R N O co K H E R S E Y “ Bruce Payne and Associates Inc,, United States, South America and Europe 
Company Ltd., By NESTOR “ 4 
j v7 bad y 
Consulting, Inspection, Testing g . Or W CK. CURRIE 
iti ; y . . _ . sf fe : LIMITED 
Ww Expediting, Appraisals ANADIAN HYDROCARBONS The gas liquids would be mixed with record sales and earnings which, at 
N aver C aaa ay a es Pe eee : i ie merge app MANAGEMENT CONSULTANTS 
showed substantial gains in sales the heavy Lloydminster crude to enable profit of $4.26 share, was nearly double : 
- OFFICES & LABORATORIES COAST-TO-COAST and earnings during the third quarter, it to be moved by pipeline to eastern 1959 net. Pleura cae pond toner Mig ae ama 
aa a tn dita ae Om placing first nine months’ results well Canada, markets (the crude by itself At recent stock price of $71, however, “6 
ahead of last year. is too heavy to move by pipeline). At yield is down to 2.39°%% despite the 
Indicated third quarter net was up the destination, the gas liquids would higher dividend. Yield a year ago was 
“ ARKER ATE LIMITED 58.6% at $75,923 ($47,879 a year ago), be separated from the crude. 4.27%. It was 4.14% in early Dec./59 J. EDGAR DION 
on C. C. P AND ASSOC § equal to 9c (7c) per share. Nine months’ The project is now being considered when dividend rate was $1.20. Consulting Management Engineers 
cl Eastern Canada earnings rose 17% to $294,250 ($251,- by Alberta government authorities. Company is expected to announce 1980 Sherbrecke $t. W 
19 549), equal to 39c (36c) per share. Current assets tot@led $3.2 million at | soon the date of special shareholders’ eens ah eee 
th . © PARKER, WHITTAKER AND COMPANY LTD. a Per share earnings are based on Sept. 30, 3.4 times current liabilities of | meetings to approve merger plans. MONTREAL, CANADA WELLINGTON 3-5597 
’ West C d 753,996 shares outstanding (700,000 $949,470. These involve the takeover of all Ven- 
——— vee year ago). At recent market price of $13%s, tures assets and the acquisition of more 
CONSULTING ENGINEERS FOR INDUSTRIAL AND PUBLIC WORKS Sales rose 27.4% in the latest three common stock is 91° above UV level Falconbridge shares by McIntyre Por- 
i; months to $1,794,481 ($1,407,992 -year ($7), could rise 27° before reaching cupine, Ventures parent. McIntyre will 
Oo: HAMILTON LONDON EDMONTON CALGARY ago). Nine months’ volume was up 20% OV level ($17). Price is 14.9 times 1960 pay $17.4 million, or $62.03 share, for 
Ni at $5,314,514 ($4,430,137). earnings of 90c per share. Yield is the block of 280,600 Falconbridge LIMITED 
| Results for the full year will be in- 1.50% at indicated annual dividend rate shares included in the merger terms. MANAGEMENT & TECHNICAL CONSULTANTS 
eotERs. ENG, fluenced by weather conditions during of 20c per share. Price this year has McIntyre would thus increase its Toronto: 20 Spadina Rd. New York City Montreal: 640 Cathcart St. 
Ven C D SCHULTZ & co LTD the final months. With the addition of ranged between a high of $1334, a low holding in Falconbridge to about 21% WA. 4-3381 SGo Paulo UN. 6-2477 
& Gl lit % e Me ° ° sales from three Progas of Canada sub- of $934. of issued stock. If approved, the merger 
: idiaries acquired this year (FP, Jan. = . m is not likely to become effective until 
325 Howe St., Vancouver, B.C. - , ie y 
& ? ” : 21), total volume should be around ALCONBRIDGE NICKEL MINES early 1962. GLOVER ASSOCIATES (CANADA) LTD 
Sy MU 4-7335 $8.5 million ($7.3 million in 1960). shares broke through $70 following The $62.03 price is based on July , 
The Progas firms — Stewart Petrole- company’s latest dividend increase, con- average market price of Falconbridge Management Consultants 
ums, a propane distributor, Progas tinued to recent $71 for a 1961 high. in share trading. 
Pipe Lines which operates a gathering Market interest has been strong since Among key financial changes (based TEXACO BLDG., MONTREAL, AV. 8-3223 
CANADIAN BRITISH ENGINEERING CONSULTANTS system to move natural gas to the proc- mid-summer, when shares traded on 1960 Falconbridge results and FP 
essing plant of Progas Ltd. — are re- around $55 just before announcement pro forma estimates) would be a 23% 
Water Supply and Distribution. Sewerage and Sewage Disposal. Treatment of In- ported to have annual sales of over $1 of the Falconbridge-Ventures-McIntyre decrease in per share profits, to $3.26, ss ; 
dustrial Wastes. Town and Regional Planning. Harbours and ee Works. million. Porcupine Mines merger proposal (FP, and an 85% increase in total assets, to Arthur DD. Little 
ee ong oe ry pee ea yp . ~ (Hydrocarbons is spending about Aug. 2). $152.3 million. Funded debt would rise OF CANADA LTD. 
ae Tas erent oe $250,000 to expand capacity and in- Stock advance has been supported by 52%, to $16.7 million. There would be ' RESEARCH, ENGINEERING 
ales Go} 4 © etapa S a ee REQ 679 charac stz o a 27 - 
crease efficiency of these subsidiaries. ) higher first half earnings and expecta 4,859,572 shares outstanding, vs. 3,780, AND MANAGEMENT CONSULTANTS 
-— Rr ACEY vq acCAl . UM Net profit for the full year has been tions by the company of further earn- 872 issued as of Sept. 29/61. 120 EGLINTON AVE. EAST resthieie: | 
m coe ee ee te wc aol estimated unofficially at over $1 a share ings benefits in last half due to higher At recent market price of $71, com- f a 2 — HUDSON 7-4114 
oon aia essial (90c in 1960); Best year to date was nickel price and sustained sales in mon stock is 129° above UV level 
company owne on operate y . * — « . 4 r 27 
1959 with net of 99c per share (92c on European and U.S. markets (FP, Aug. ($31) and 6% above OV level ($67). | 
: CONSULTING ENGINEERS basis of present capitalization). ‘ 19). Price is 16.6 times 1960 earnings of eo DUFRESNE, McLAGAN, DAIGNAULT mn 
: ieee — MECHANICAL — oO aMNRRAL reps = PE ata , Company and Canadian Husky Oil Declaration of a second 25c extra $4.26 per share. Yield is 2.39% at indi- | i ‘ Selksitiihs Mannanenes Convenes 
o propose to build a $3.5 million 8-in. dividend brings total 1961 payout to cated annual dividend rate of $1.70 per | Cost rededilen for manufacturing, service ond distributing 
sq natural gas liquids pipeline connecting $1.70 share, compared to $1.50 last year. share. Price this year has ranged be- | '| operations. Orgonization—Monagement—Controls. 
w > . rg ° tv fields J , : cant rate f = 960's ’ : a f $7 : . P $37.75 P. E. DUFRESNE 
pes RENDEL , PALMER & TRI TTON the Lloydminster and Hardesty fields. New high dividend rate follows 1960's tween a high of $71, a low of $37.75  G pnicnaait DUFRESNE M LAGAN § ASSOCIATES 
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U.S. Labor Swinging 


Toward Freer Trade? 


From Our Own Correspondent 
WASHINGTON — Labor in 
the U. S. may be swinging back 
to freer trade policies. 
For the last few years, in- 


dividual unions and the big) 
AFL-CWO have tended to move | 


toward more restrictive trade 
policies, Just last February, the 
AFL-CIO executive council 
adopted a resolution calling for 
retaining the peril points and 
other protectionist escape 
hatches written into U. S. trade 
legislation. 

Now, however, there are 
Signs that the big labor group 
is throwing its weight behind 


President Kennedy’s effort to! 


get a more liberal trade pro- 
gram through Congress next 
year. 

There are reports that the 
AFL-CIO convention next 
month will be asked by the ex- 
ecutive to approve getting rid 
of the protectionist peril points. 
This would represent a signifi- 
cant backtracking on trade pol- 
icy for the unions. 

Under the peril points, the 
President must give the Tariff 
Commission a list of items for 
which he proposes to negotiate 
tariff reductions. The commis- 
sion decides how low each tar- 
iff could be reduced without 
Causing serious injury to a do- 
mestic industry. 

Organized labor is expected 
to play a key part in next 
year’s Congressional battle over 
trade policy. AFL-CIO Presi- 
dent George Meany is con- 
vinced that more protectionism 


would lead to more unemploy- | 


ment on a national basis. 
In addition to seeking waiv- 


ing of the peril points, the} 


AFL-CIO may ask Congress to 
approve a “trade adjustment” 


program which would subsidize | 
industries hurt by imports and 

| 
help firms and workers move | 


into other fields. 
Such a program as proposed 


by the AFL-CIO might include | 


government assistance such as 


Use Fish Meal 
In Steer Diet 
During Feed Test 


Steer feeding trial at the Uni- | 


versity of British Columbia is get- 


ting good results, the Fisheries | 


Council of Canada says. 


The UBC test involves fattening 


steers on a non-roughage diet 
including rolled wheat, fish meal, 
Vitamin A. 


The council says the test is 
notable because of high rates of | 
Zain by the steers and because of | 


use of fish meal in the ration. 


Dr, A, J. Wood of UBC faculty | 


is conducting the experiment. 
The council says that previous 

tests made with protein other 

than fish meal did not produce the 


same rates of gain in animals as | 


in the Wood test. 


Bakeries 


CANADIAN BAKERIES LTD,| 


Vancouver, had $26,827 net profit 


for year to Sept. 30/61 ($35,563 net 


loss year before) 

Profit on sale of repair parts and 
supplies on termination of opera- 
tions was $54,875. 

Company early this year sold 
fixed assets and goodwill to Me- 
Gavin ToastMaster Ltd. (Fp, Feb. 
18). It recerved 1,207,500 class A 


npv non-voting common shares and | 
5,000 <class B npv voting common | 


Shares of McGavin. The class B 
Shares were sold for $100,000 to 
Maple Leaf Mills Ltd. 


Company also received cash for 
inventories and accounts receiva- | 
ble, and accepted deferred notes | 


for motor vehicles. 


INCOME ACCOUNT 
Sept. 30 Sept. 24 
Years Ended: $1961 1960 
Net oper. income .., BS 38 $164,269 
Add: Prof. sale f.a. , 54.875 
Net earnings 
Less Deprec 
All int ere 
i i: a 
Net profit 
Less Divds 99,890 
Surplus for year .... 273,063 $35,563 


tLoss or deficit; in 1960, before credit | 


of $151,645, excess of proceeds over 
charges resulting from fire damage clain 
§Reflects the results of operations for 
the period Sept. 25, 1960 to Feb. 28, 1961 
As of the latter date, operating assets sold 
to McGavin ToastMaster Ltd 
Times All Interest Earned: 
Before depr. . 12.67 7.20 
After depr 5.66 nil 
Earnings per Share and Dividend Record 
Common . $0.27 $0.36 
Paid 1.00 
Shares o/s at: 
Common, N.p.v. «.. 99,890 99,890 


BALANCE SHEET—MAIN ITEMS 


Sept. 24 | 


As at: 
Cash & govt. bds 
Inventories ° hie ie 
Total curr. assets .. 
Invest. in McGavin 
Toast Master: 
Class A shs + 1,207,500 
Note receivable .., 200,250 cane 
Fixed assetst .f.coes 1,749,031 
Total assets ....e6. 1,650,103 2,889,478 
Total curr. ltisb 23,028 505,361 
Long-term liab. .,. 2 416,193 
Capital stock 
Earned surplus 
tAfter deprec. of . 
Working capital 


TORMONT MINES 
Tormont Mines President 
Andrew Robertson says company 
has let a contract to diamond 
drill on its Merritt, B.C., prop- 


‘erty next to Craigmont Mines. 


First drill holes will be about 
700 ft. northeast of the Craig- 
mont boundary line. 














loans, technical advice, re- 
training, liberal unemployment 
compensation, relocation allow- 
ances and early social security 
pensions. 

Other trade policy proposals 


which may be made by the | 
|AFL-CIO at their forthcoming | 
|convention include a modera- 
|tion of the escape clause and 


the granting of authority to the 
president to make deep, across- 
the-board cuts on tariffs instead 


lof the present item-by-item 


authority. 

The AFL-CIO is considering 
a plan whereby tariff cuts of 
up to 50% could be made over 
a 10-year period. 

There will be a fight within 


|the AFL-CIO to get this lib- 


eral trade approach approved. 
Meany, however, figures he will 
be able to win it. 

On his side will be major 
unions like the Machinists, the 
United Auto Workers and the 


| United Steelworkers. 


Also approving, but less en- 
thusiastically, probably will be 
the International Brotherhood 
of Electrical Workers and some 
other unions with import prob- 
lems. 

The opposition will come 
from protectionist unions like 
the Amalgamated Clothing 
Workers of America, the In- 
ternational Ladies Garment 
Workers Union, and unions in 
the glass, pottery and shoe in- 
dustries. 
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la Grande Liqueur Francaise 
‘Penedictine 
The after-dinner liqueur 


made for over 400 years 
at Fécamp, France. 


BD 


GENEDICTING BRANOY 
The DRIER Liqueur; 
Bénédictine's 
exquisite 
flavour 
blended with 
Cognac's 
superb dryness 





SEE YOUR TRAVEL AGENT, 
RAILWAY TICKET OFFICE OR: 
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roomability (room-<. bil i. ti) the 
ability of an automobile to provide , 
full comfort for six adult passengers. 


PLYMOUTH FURY 4-DOOR SEDAN 


62 PLYMOUTH 


there’s more in it for you! 


Roomability—Plymouth’s got it! You want a full size car. You want a 
comfortable car. You want a garage-size car for people-size families. 
You want Plymouth! Doors are larger so it’s easier to get in and out, 
The transmission hump is smaller, providing more legroom. Plymouth 
is styled with a flair . . . Forward Flair. Plymouth outperforms 
anything else on the road. You'll know this the minute you drive it. 
And the minute you drive it, you'll want to own it: Come on down 
to your local Plymouth dealer’s. You'll love Plymouth’s big, roomy 
interior, its beauty and performance. Drive Plymouth today... 
there’s more in it for you! , 


Try the car thats alive with new ideas 


Travel The Canadian 


City to city...or across Canada 


Whatever your destination across 
Canada, be comfortable and re- 
lax ““The Canadian” way... on 


SAVE-TRAVEL BY TRAIN 


Sample ALL-INCLUSIVE FARES 
including berth, meals and tips. 


Canada’s only Scenic Dome train. 
There’s a wide choice of accom- 
modation on ‘‘The Canadian”’, 


and big savings when two or 


TORONTO TO 
WINNIPEG CALGARY VANCOUVER 


$86 *140 °175 


Round Trip, Tourist Class 


more travel together. If you're 
travelling on business, or bound 
for a holiday, get the most from _ 


your trip, go “The Canadian” way. 


Full information and reservations from 
any Canddian Pacific office. 
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wget one | Who Won 


the Round 


In Sulphur Scrap? 


By W. L. DACK 


Canadian sulphur ‘producers 
are fighting for the right to 
compete in the big one-million- 

| ton-a-year Chicago area market. 


| But they are being bitterly 
opposed by a small group of 
U. S. Gulf Coast producers who 
now share a big part of the 
market. 


The fight revolves around a 
new freight rate that for the 
first time would enable Cana- 
dian sulphur from Western Can- 
ada to lay down within compe- 
titive range of U. S.-produced 

. supplies. 
‘i First round in the hot struggle 
The appointment of Mr, J. William Horsey | wont to the U. S. producers, 


es a director of Notional Drug and Chem- ‘ on : 
ical Company gf Canada Limited, largest | second round to the Canadian 


wholesaler of drugs in Canada, hes been companies, 
ennounced, Mr. Horsey is chairman of the | Now both: sides are waiting 


board and a director of Salada-Shirriff- | : . ae ni 
Horsey Ltd., General Bakeries Limited, for the referee’s decision — ex- 
Crush International Limited; chairman of | pected any day now — on the 


the execitive committee of Canadian Food | third round. 


a ‘ | . 
Products Limited) and @ divecigs ot several! §=rne new Alberta-to-Chicago 
other Canadian componies. | 


naa | Tate of 572c a cwt. — repre- 


oe 


Se ANNOUNCEMENT 


GUARDIAN COMPANIES 


W. H. BELL G. S. MURRAY 


The Guardian Assurance Company Limited of London, England, announces the follow- 
ing Executive changes in Canada as from Ist January 1962:— 

Mr. W. H. Bell, Head of the Guardian - Caledonian Insurance Group, will be 
released from the day-to-day management of the Group to enable him to undertake 
important work for the Head Office relating to the Guardian's wide-spread interests 
in Canada, Mr. Bell has been appointed to the Advisory Board of the Guardian- 


Caledonian Group and to the Advisory Committee of the Union of Canton Group, | 


but will continue os President of The Guardian Insurance Company of Canada and 
the Caledonian-Canadian Insurance Company. 


Mr. G. S. Murray will take over the management of the Guardian-Caledonian | 


Group, and has been appointed Manager of The Guardian Insurance Company of 
Canada, in addition to his present position of Vice President, and Manager for 
Canada of Gucrdian Assurance Company Limited, Caledonian’ Insurance Company 
and The Insurange Corporation of Ireland Limited. 

Mr. N, H. Manning, Assistant Manager of the Group, hos been appointed 
Secretary of The Guardian Insurance Company of Canada in addition to his present 
position os Assistant Vice President. 

The Canadian organizations of the Guardian-Caledonian and the Union of 
Canton, with Headquarters in Montreal and Toronto, respectively, will continue to 
©perate as separate Groups. 


Of all the lovely names for 


senting a cut of 36.5% from the 
| old rate — went into effect Aug. 
| 26 last. 
| But the opposition — spear-| 
| headed by the big Freeport Sul- 
| phur Co.— moved quickly) 
to block the rate change, carried | 
the fight to the U. S. Interstate! 
| Commerce Commission. 

It succeeded in having the 
new rate suspended until next 
| March by which time Canadian 
| producers would have lost all 
| hopes of signing up any 1962 
contracts. 

But a flood of counter briefs | 
from the other side poured in| 
on ICC, finally influenced that} 
body to reverse its stand and re- 
| move the suspension on the new 
| rate as of Oct. 24. 

But again the opposition 
|} moved quickly. It appealed the | 
case to a New York District 
Court, seeking an injunction | 
against application of the new) 
rate. 

Outcome of this case is ex-| 
| pected within a few days. 
Canadian sulphur producers | 
[have already signed _ several 
sizable sales contracts with} 
| Chicago area firms, FP under- 
stands. But these contracts are 
subject to favorable clarification 
of the rate issue, 

The U. S. opposition has been | 
fighting the case on two major} 
| grounds. They claim: 





@ The proposed freight rates 
would represent a loss for the 
Soo Line Railway operating) 
from the Canadian mid-west | 
border down to Chicago, that 
the Canadian Pacific Railway 
would really be subsidizing the 
U.S. part of the haul. 


@ That Canadian sulphur is a) 
byproduct of natural gas pro-| 
| duction and that producers will 
| be willing to feed supplies into 
| the U. S. at “dump” prices. 





Canadian producers and the 
| CPR-controlled Soo Railway 
have strenuously denied eboth 
charges. 

Canada’s sulphur surplus will} 
become even a more pressing | 
problem next year. 


As a result of operation of the 
big new Alberta-to-California 
gas pipeline, sulphur output in 
| Western Canada is expected to) 
| more than double to around 
4,500 tons daily. 
| Markets for only a fraction of 
this huge tonnage are in sight at 
| the moment. 

Special freight rates have al- 
ready enabled penetration of 


| B.C. Power 125 


| Bornite 1,000 


THEY CALLIT a 


, SCOTLAND 


(not Scotchland) 


this land of 


heath and heather, Scotchland is not 


one of them. So be it with 


Scots distill and blend and 


the nectar the 


send to us to 


enjoy. Smooth, fragrant, flavourful 


McCallum’s Perfection Scots Whisky. Next 


time, say it the Scots way. 


IMPORTED 


Lf oll th a cal A tt A arlene emily mi 


McCallum’s. 


| wood pulp have 


| Exports 9,791 


Mtl. Short — 


| Exchange at Nov. 15 was 6,981} 


| Tues. cece eos 206° 3/22 


Wood Pulp 


Production, 


Exports Up | 


MONTREAL (Staff)—Cana- 
dian production and exports of | 
risen well | 


| above last year’s figures, 


To the end of October, pro- 
duction of 9,660,052 tons was 
ahead 3.8% while exports of | 
2,349,085 tons were up 9.2%! 
over the first 10 months of last | 
year. 

In October alone production 
was ahead 5.1% and exports up | 
11%. 

Paperboard production in| 
October was up 4.5% to 89,636 | 
tons, but exports were down | 
slightly to 9,791 tons. 


Here are the details: | 
1961 1960 3=Change 

Tons % | 
WOOD PULP | 

October: 

Output 985,545 | 


1,035,493 | 
Use in Canada 777,879 755,393 
Exports 245,806 221,381 +1 
19 months to Oct. 31: | 
Output 9,660,052 9,302,015 + | 
Use in Canada 7,236,598 7,133,935 : 
2,349,085 2,151,746 


PAPERBOARD 


89,636 
83,074 


+5. 
+3 
1. 


| October: 


85,797 
76,944 
9,924 


Output 
Use in Canoda 


10 months to Oct. 31: 

Output 827,522 
Use in Canada 738,051 
Exports 84,666 


819,749 
732,197 
86,084 


part of the U. S. Midwest mar- 
ket, the Pacific Northwest, one 
or two offshore outlets, and some | 
sales to pulp and paper pro- 


ducers in Northern Ontario. 
| 


Positions 


MONTREAL (Staff) — Short | 
position on the Montreal Stock | 


shares in 22 issues, up 1,060 
shares and four issues from the 
position at Oct, 31. 


Among the changes: 





Issue Shares Issue Shores 
Cdn. Imp. Bk. --100 Molson's ‘A’ 245 
Dist. Seagrams --100 Nat. Drug —100 
Dom. Found —385 Oshawa Whole 325 
Inst. Util. pf. +-100 Que. N. Gas pf. +-150 
M. Loeb +125 Steinberg's ‘A’ -+-175 | 


Short, position on the Cana-| 
dian Stock Exchange at Nov. 
15 was 26,230 shares in 20 is- 
sues, up 2,930 shares and three | 
issues from the position at Oct. | 
31. 

Among the changes: 


Issue Shares Issue Shores 
Blue Bonnets 100 New W. Amulet —500 
Bornite +-1,000 Que. Cobalt +200 
Cdn. Kodiok -+-1,000 Spartan +-1,100 
Chemalloy —400 Tache —~2,500 
Dom. Explorers —500 Tazin + 2,000 
Lake Dufault —1,600 


Here is the actual MSE short |} 
position at Nov. 15: 


Issue Shares Issue Shores | 
Algoma 125 Inter. Utils. pfd. 100 
Bk. of Montreal 100 loeb, M. 500 
Bothurst ‘B' 125 Molson ‘A’ 1,101 
Oshawa Whole 325 
Cdn. Brew. 425 Que. Nat. Gos 1,100 
Cdn. Celanese 100 Que. N. Gas pfd. 275 
Com.-Imp. Bk. 100 Roe, A. VY. 100 
Coronation Cr. +600 Royalite 500 
Dist. Seagrams 200 S-S-H 200 | 
Famous Players 225 Steinberg's ‘A’ 175 | 
Int. Nickel 380 Traders Fin. ‘A’ 100 


Here is the actual CSE short 
position at Nov. 15: 


Issue Shores Issue Shores | 
Alberta 300 lorado 300 
Alscope 100 N.W. Amulet 1,000 
Blue Bonnets 100 Orchan 500 
Que. Cobalt 200 
Cdn. ind. Gas 100 Que. Lithium 100 
Cdn. Kodiak 1,000 St. Law. Columb. 730 
Cassiar 100 Saucon 2,000 
Chemalloy 6,100 Spartan 6,700 | 
Dom. Explorers 1,500 Tazin 2,000 | 
Lake Dufoult 2,100 Vouze Mines 300 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Nov. 28, 1961 

U.S.$ U.K. £ 
1.03 25/32 292 4/16 
1.03 25/32 292 4/16 
1.03 27/32 292 6/16| 
1.03 30/32 2.92 10/16 
2.93 1/16 
1.03 142/160 2.92 41/80 
Bank of | 


Wed. ...ceeee 
Thurs. .oeooe ° 
Fri. ..ccccece 
Mon. 


pS ae 

U.S. rate reported by 
Canada | 

U.K. bid rate reported by To- 
ronto-Dominion Bank. 





oe ANNOUNCEMENT 


LIQUID CARBONIC APPOINTMENT 


JOHN P, BERRYMAN 


The appointment of John P. Berryman as 
equipment sales manager, Industrial-Medi- 
cal Division, Liquid Carbonic Canadian 
Corporation is announced by R. lL. 
Kennedy, vice-president, soles. Mr. Berry- 


| man will be located at head office, Mont- 
real. 


| this yeor, Mr, 


| 


_——— 


Prior to joining Liquid Carbonic earlier 
Berryman hod spent 8 
years in soles and administration with 
Scott-Foster, one of the laggest indepen- 
dent distributors of welding equipment 
ond supplies in Western Canado, A 
groducte of the Canadian Welding 
Bureau, he will be responsible for Liquid 
Cerbonic sales development and service 
to the welding industry. 

ON PE aN aE | Am 
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Eliminate all rewriting with an efficient DITTO one-writing system. Canadian companies from 
coast'to coast use DITTO office systems. DITTO gets goods delivered to customers, faster. 
DITTO steps up production. DITTO speeds procurement. 

Let us show you how DITTO can bring custom-designed automation to your office. 


O 
DIGtO. 


50 yeaes of experience in office efficiency 


DITTO OF CANADA, LTD. 
45 JUTLAND ROAD, TORONTO 18 


DITTO ano Dare REGISTERED TRADEMARKS OF DITTO OF CANADA LTD. 


Send me more information about the streamlined 
DITTO office systems, at no cost or obligation. 


NAME.. , 
TITLE OR POSITION 


ALERT GROWTH STOCK INVESTORS | 


SHOULD KNOW ABOUT 


THERMOELECTRICITY 


A Thermoelectric 
Frigistor 
Size—as shown 


Weight—1 oz. 


This new branch of electronics is beginning 
to revolutionize the refrigeration industry. 


The Frigistor, the newest concept in semi-conductor engineering, converts 
electricity directly into heating or cooling .. .the same unit can do both . . . 
just reverse the current. There are no moving parts, no noise, no vibration . . . 
and the cost should soon be competitive with conventional mechanical methods. 


POTENTIAL APPLICATIONS 


APPLIANCES: In all types of refrigeration and air 
conditioning, in food trolleys and cocktail cabinets, 
cars, planes and ships where space is an important 
factor. 


INDUSTRIAL: For cooling flow-through liquid coolers, 
evaporators and distillators. Spot cooling of electronic 
devices, making it possible to use these devices where 
not formerly feasible. 


MEDICAL: Cooled specimen holders, cold tables for 
microtomes and X-ray cameras. Portable plasma cool- 
ers and blood heat exchangers. Spot freezing of isolated 
areas for surgical purposes. 


MILITARY: a tremendous potential exists in the mili- 
tary field.. everything from temperature conditioning 
submarines to cooling space satellites. 


A leading research forecaster predicts a fantastic leap in the market for thermoelectrical 


equipment... from a little under $6 million this year to more than $140 million in 1965. 


It's an exciting new industry, with an unlimited potential. For the whole thermoelec- 


trical story ... we've barely scratched the surface here... write for our free pamphlet. 


peng spree tan yee ses eget 


Investors, Investment dealers, Research depart- 
ments and other interested parties are invited to 
send the coupon for the.free booklet on thermo- 
electricity. 


H. C. FLOOD & CO. LIMITED, 
Investment Dealers, 


620 St. James St. West, 
Montreal, Que 


Without obligation, please send me your pamphlet on 
Thermoelectricity. General © Technical O 


NAME 


Il. C. FLOOD & CO. LIMITED 


MONTREAL 3, QUE. © Victor 2-4871 PROV. 


(Please Print) 
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Record of 


Sales by Municipalities, Provincial and 
Dominion Governments. Offerings of 
Corporations and Securities 


DOMINION 
Government of Canada Treasury Bills— 
Due Feb 16, 1962 and May 18, 1962, $120,-| 
000,000. Issued Nov. 16, 1961 Sold at) 
$99.412 to yield 2.37°% and $98.726 to yield 
2.59% 
PROVINCIAL 
Greater Vancouver Water District! 
(Guar. by Province of B.C.)\—5%% serial 
debentures, to mature Dec. 1, 1963-86, $5,- 
000,000. Dated Dec, 1, 1961. Offéred at, 
1982-1986 maturities, to yield 5.55% and 
debentures maturing 1963-1981 have been 
sold by A. E. Ames & Co. Ltd., Dominion 
Securities Corp. and Wood, Gundy & Co 
Ltd. 
MUNICIPAL 


School Commission for Mun. of Notre-| 
Dame-du-Lac, P.Q.—5% and 5'2% deben-; 
tures, due Dec. 1, 1962-76, $135,000. Issued | 
Nov. 6, 1961 Sold .at $98.47 to Credit} 
Quebec, Inc 

Town of Ste. Rose, P.Q.—5% and 5'2% 
debentures, due Nov. 1, 1962-81, $255,500 
Issued Nov. 6, 1961 Soid at $97.67 to} 
Banque Provinciale du Canada, Belanger | 
Inc. and Florido Matteau & Fils Enrg 

Catholic School Commission for .Sher- 
brooke, P.Q.—5%, 5%% and 542° deben- 
tures, due Nov. 1, 1962-66-71-81, $1,685,000 
Issued Nov. 6, 1961 Sold at $98.57 to 
Collier, Norris & Quinlan, Ltd. and Cas- 
grain & Cie Ltée 

School Commission for Mun. of Cha- 
teau-Richer, P.Q.—5°% and 5'2 deben- 
tures, due Nov. 1, 1962-81, $638,500. Issued 
Nov. 7, 1961 Sold at $98.46 to Banque 
Canadienne Nationale, Oscar Dube & Cie 
Inc., Garneau, Boulanger, Ltée, J. E. La- 
flamme, Ltée, Jacques Legare & Cie Ltée, 
Placements Kennebec, Inc. and Societe de} 
Placements, Ltée 

School Cemmission for Mun. of Lacolle, 
P.Q.—5°% and 542% debentures, due Dec 
1, 1962-71, $135,000. Issued Nov. 7, 1961 
Sold at $98.93 to L. G jeaubien & Cie 
Ltée 

Protestant School Commission for Mun 
of Lennoxville, P.Q.—5% and 5'e’ de- 
bentures, due Nov 1, 1962-76, $360,000 
Issued Nov. 7, 1961. Sold at $98.97 to Mc- 
Leod, Young, Weir & Co. Ltd 

School Commission for Mun. of Mont-| 
real-South, P.Q.—5% debentures, due Dec 
1 1962-71, $440,000 Issued Nov 7, 1961 
Sold at $97.11 to L. G. Beaubien & Cie 
Ltée 

Township of Woolwich, Ont.—5'2™% de- 
bentures, due Dec. 1, 1962-81, $45,000. Is 
sued Nov. 7, 1961. Sold at $99.40 to Burns 
Bros. & Denton Ltd 

Catholic School Commission for Mun 
of Bury, P.Q.—5 and 5% debentures 
due Dec. 1, 1962-71, $38,000. Issued Nov 
8, 1961. Sold at $98.597 to Belanger, Inc 

Town of Chateauguay-Centre, P.Q.—5* 
and 5'4% debentures, due Dec. 1, 1962-76 
$473,500. Issued Nov. 8, 1961 Sold at 
$96.32 to Gaston Laurent, Inc., Cliche & 
Associes, Ltée and Placements Kennebec 
Inc 

Village of Varennes, P.Q.—5 and 5'2% 
debentures, due Nov. 1, 1962-81, $25,000 
Issued Nov. 8, 1961 Sold at $99.01 to 
Credit Interprovincial, Inc 

Municipality of Bonaventure, P.Q 
8%% and 5'2% debentures; due Dec. 1 
1962-76. $35,000. Issued Nov. 13, 1961, Sold 
at $98.93 to Rene-T. Leclerc, Inc 

City of Brantford, Ont.—5'2°> deben- 
tures, due Nov. 15, 1962-81, $873,000. Is- 
sued Nov. 13, 1961. Sold at $100.62 to 
Gairdner & Co. Ltd., Equitable Securities 
Canada Ltd., Anderson & Co. Ltd. and 
Royal Bank of Canada | 

School Commission for Mun. of Les} 
Saules, P.Q.—5% and 5'2% debentures,| 
due Dec. 1, 1962-81, $170,000. Issued Nov.| 
13, 1961. Sold at $95.90 to La Corporation 
de Prets de Quebec, J. E. Laflamme, Ltée,| 
Grenier, Ruel & Cie Inc., Garneau, Bou-} 
langer, Ltée and Oscar Dube & Cie Inc 

School Commission for Mun. of the| 
Parish of Ste. Therese, P.Q. 5% and| 
5'4% debentures, due Dec 1, 1962-81, 
$720,000. Issued Nov. 14, 1961. Sold at| 
$98 65 to Rene-T. Leclerc, Inc 

Town of Trois-Pistoles, P.Q.—5° and 
S'o% debentures, due Dec. 1! 1962-81, } 
$30,500. Issued Nov. 14, 1961 Sold at 
$97.92 to Jacques Legare & Cie Ltée 

Town of Waterloo, P.Q.—5° debentures, 
due Dec. 1, 1962-81, $125,000. Issued Nov.| 
14, 1961. Sold at $95.299 to Bank of Mont-/} 
real and Dominion Securities Corp. Ltd 


School Commission for Mun. of Grand-| 
Mere, P.Q.—5°. debentures, due Dec. 1, 
1962-81, $1,200,000. Issued Nov. 15, 1961.| 
Sold at $97.29 to A. E. Ames & Co, Ltd., 
Wood, Gundy & Co, Ltd. and Royal Bank 
of Canada 

Town of Ue-Perrot, P.Q.—5% and 5'° 
debentures, due Dec: 1. 1962-81, $95,000 
Issued Nov 15, 1961 Sold at $97.27 to 
Credit-Quebec, Inc 

City of Waterloo, Ont.—5's™% and 5%% 
debentures, due Dec. 1, 1962-81, $412,446 
Issued Nov. 20, 1961. Sold at $101.397 to 
A. E. Ames & Co. Ltd. and Toronto- 
Dominion Bank. 

CORPORATE 


Union Acceptance Corporation Limited 

6%4% debentures (carrying share pur- 
chase warrants), to mature Dec, 15, 1981 
$2,000,000. Dated Dec. 15, 1961. Sold at 
$99.00 and accrued interest to yield about 
6.33% by Bankers Corp. Ltd., Mills 
Spence & Co. Ltd. Ross, Knowles & Co 
Ltd. and Deacon Findley Coyne Ltd 


Maritime Electric Company Limited 
5%4°% first mortgage sinking fund bonds 
to mature Dec. 1, 1981, $2,500,000. Dated 
Dec. 1, 1961. Offered at $100.00 and ac- 


us about LEASING 


OUR BOOKLET IS YOURS FOR 
THE ASKING. ‘‘Time and 
Money” deals with the primary 
reason for the popularity of 
fleet leasing today. The more. 
efficient use of employee time 
and company money. 


Write for your copy—prepared 
by one of Canada’s leading 
auto and truck leasing organi- 
zations—specializing in 
Custom Programming for fleets 
of all sizes. R.A. Auto Leasing, 
Ltd., 881 Eglinton Avenue West, 
Toronto 10, Ont. 


leasing 
A subsidiary of LTD. 


COMMERCIAL CREDIT COMPANY 
Resources over 2 billion dollars 





} crued interest by Royal Securities Corp. 


Financing | Canadian Auto: Production | 


Ltd. 
, | © 
The Royal Trust Company Mortgage $ 
Corporation—5%"~ debentures, series C, oa Week esti to Fae eae 
to mature Dec. 15, 1976 and 1981, $4,000,- Nov 25761 1980 5961 1960 ‘Te Dete 
000. Dated Dec. 15, 1961. Sold at $100.00 = 
to yield 5.75% by A. E. Ames & Co, Ltd.| CARS 
Maple Leaf Mills Limited—5%% sinking) 
fund and serial debentures (sinking fund),| General Motors: 
to mature Dec. 1, 1981 and (serial), to ma- 4 
ture $500,000 on Dec. 1 in each of the! + Buick 206 6,471 8,434 
years 1962-1966, inclusive, $15,000,000 . 
Dated Dec. 1, 1961. Offered at (sinking Chevrolet ..... 1434 MASE 78000 
fund debentures) $98.25 and accrued in- ’ Oldsmobile 257 6,849 9,653 
terest by Dominion Securities Corp. Ltd r j 
The Bell Telephone Company of Canada ontiac “re 1,510 62,482 66,548 
—5'2% first mortgage bonris, series V, to 
mature Jan. 2, 1982, $40,000,000. Dated 


Jan, 2, 1962. Sold at $100.25 and accrued) 3,807 147,234 157,015 


j interest to yield about 5.48% by A. E. 


Ames & Co. Ltd, Wood, Gundy & Co. Ford: 
Ltd., Dominion Securities Corp. Ltd., & 


| Greenshields Inc., Royal Securities Corp EE hh be ea i es 887 50,000 49,788 


Ltd., McLeod, Young, Weir & Co. Ltd., 

Nesbitt, Thomson & Co, Lid. L. G Mercury ... 108 6,027 3,866 
eaubien & Co. Ltd., Mills, Spence & Co . 

Ltd., Bell, Gouinlock & Co. Ltd., Cochran Meteor .. : rie 79\ 26,221 26,222 

Murray & Co. Ltd Midland Securities Mo h 

Corp. Ltd., Burns Bros. & Denton Ltd., mee Pei ey ” aaas ae 
W. C. Pitfield & Co., Ltd., James Richard- 


} son & Sons, Harris & Partners Ltd., Rene- i 84,732 83,832 


T. Lecierc Inc., Collier, Norris & Quinlan 
Ltd., Equitable Securities Canada Ltd., 
Mead & Co. Ltd., MacTier & Co. Ltd.,| Chrysler: 
Matthews & Co. Ltd., Fraser, Dingman & 
Co., Geoffrion, Robert & Gelinas, Inc., Chrysler .. 8,435 5,997 
R. A. Daly & Co. Ltd., Beatty, Webster D t 
& Co. Ltd., Brawley, Cathers & Co., J. € etole .. , Pare ae : piped 
Boulet, Ltée, Fry & Co. Ltd., Dominick Dodge ikewwe 10,604 18,631 
Corp. of Canada, Anderson & Co. Ltd., ° 
Credit Interprovincia! Inc., Bankers Bond Plymouth .. 22,033 19,301 
Corp. Ltd Osler, Hammond & Nanton 
Ltd., Eastern Securities Co. Ltd., Stanburv 
& Co, Ltd., F. J. Brennan & Co. Ltd., ’ 41,072 45,833 
Societe de Placements, Inc., Wills, Bickle 

; oom Studebaker-Packard 


& Co., Ltd., Bartlett, Cayley & Co. L 
Walwyn,, Stodgell & Co. Litd., Pemberton Studebaker sree see 5,369 5,129 


| Securities Ltd., G. E. Lesife & Co., Tan’! American Motors: 
} ner Bros. Ltd., Molson & Co, Ltd., Isard, Rambler 7,133 


Robertson & Co. Ltd., Jennings, Petrie & 

Co. Ltd., Houston, Willoughby & Co. Ltd., Total cars eva ) 285,540 291,809 
Grant Johnston & Co. Ltd., John Graham 

& Co. Ltd., Deacon Findley Coyne Ltd., 
Casgrain & Co. Ltd., Lagueux & Dese! TRUCKS 
Rochers Ltée, La Maison Bienvenu Ltée, 

Morgan, Ostiguy & Hudon Ltd., Carlile & General Motors 559 26,039 31,656 


McCarthy Ltd., Oldum Brown Invest- Ford . erode 255 15,229 17,280 


j;ments Ltd.. Annett & Co. Ltd, J. A 


Crang & Co. and Flemming & Co Chrysler . eae keswee 135 5,920 5,363 
” _ “International .... 96 9,790 9,947 


Money Market Total trucks ’ 1,045 56,978 64,246 
(dinidelaih ton Aecvitiedladd: teaches Total cars, trucks .......... 10,308 8,094 342,518 356,055 a 


Association of Canada) 
November 28, 1961 "Coes includes Corvair; Ford includes Falcon; Meteor includes Comet; Plymouth includes | 
ali 


Gevernment of Canada Treasury Bills Source: Canadian Automobile Chamber of Commerce. 
Aver. tender, issue of Nov. 28, 1961 


o, 


91 days 
182 days 
Financial Company Paper: 
30- 89 days 
90-179 days 
180-269 days . 
270-365 days 


Commercial Paper: % 


Demand ro oes 

30 days . od ince ie sees 2.87% 
60 days ane . . 3.00 
90 days . : ‘ svsbee "aaa 


Short-Term Bonds: Price Yield % 


Canada ¥% Dec. 1/61 .. 100.10 
Canada 3% May 1/62 100.30 
C.N.R. 2%% Feb. 1/63 99.55 
Canada 4% May 1/64 .. 101.20 


Coming Events 


Canadian Society of Industrial and Cost 
Accountants meeting, March 12-14, Fort 
Garry Hotel, Winnipeg. 


Chemical! Institute of Canada, 45th con- 
ference and exhibition, May 27-30, Mac- 
donald Hotel, Edmonton 


Eastern Canada Better Home Builders’ ; 
Show, April 26-May 1, Show Mart, Mont- | # z 
real x oe _ 
Heating, Refrigeration and Air Con- ‘ . 
ditioning Show, March 20-22, Price Ex- N. J. McCRACKEN * D. E. McLELLAN 





| hibition Hall, Montreal. 


National Association of Corrosion En-|N. J. McCracken, formerly assistant manager, Research and Development, assumes 
ro a ae King Edward the new post of manager, Polybutadiene Department. He has been with Polymer since 
: ‘ , Toronto. : : 

Gates Webertiien of Anseld. sud 1943, almost from the inception of the company. Mr. McCracken has been closely 
Hunters annual convention, Jan. 19-21,| @8s0ciated for the past four years with the original research conducted at Polymer 
Windsor, Ont. on solution polymers, of which polybutadiene is one. F 
ante Fruit & Vegetable Growers D. E. Mclellan, acting manager of the Technical Division since 1960, takes over 

ssociation meeting, Jan 15-17, King i i i 
Edward Sheraton Hotel, Toronto | os manager of the division. With the company since 1943, Mr. McLellan has held 

a number of positions in the manufacturing areas, and until his most recent appoint- 


Ontario Soil & Crop Improvement Asso- * * 
ciation conference, Ja 23-27. King | ment he was technical superintendent, Rubber Department. 


Edward Sheraton Hotel, Toronto 
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Q DEWAR'S 
AK VANES 


Distilled, blended and bottled in 

Scotland, ‘“Dewar’s Special” Scotch Whisky 

is available in every province of Canada. 

You'll really enjoy Dewar’s ... one of the great 
Scotch whiskies of the world. ° 


DODGE: FARGOZEE 


Dodge and Fargo trucks thrive on tough jobs... earn their keep long after they've repayed 
your investment. They'll shrug off a hard day’s work, and come back for more. Fact is, 
they'll work round the clock with little strain. Chrysler engineering is the reason. When 
you're as fussy about quality as we are, the rest follows—dependability, economy, dura- 
bility, performance, versatility. There are Dodge and Fargo engines for big jobs, small 


jobs, any job. Take your pick from Power Slant 6’s to Power Giant V8’s. Then there’s the 
Chrysler-built suspension that keeps these trucks nimble-footed under the heaviest loads 
and on the roughest roads. Steering is always light and easy. All this dependability adds 
up to extra economy, extra profit. Remember, whether you choose Dodge or Fargo—in 
trucks, it's Chrysler engineering that makes the difference. . 


CHECK OUT THE COMPLETE LINE OF DODGE AND FARGO TRUCKS. THERE’S A MODEL FOR EVERY TYPE OF TRUCKING JOB. 


=e 


THE CHRYSLER CORPORATION OF CANADA, LIMITED 





li 2 reports 


In several trading séssions this week Canadian markets man- 
aged to show modest daily gains in the face of declines in the big 
New York market. This indicates slowly increasing independent 
strength in certain stock groups including gas and oil pipelines, 
senior mines, banks and finance institutions. 


The fact that many of these 


issues are already selling at new 


peaks and on a 20-to-30 times price-earnings ratio doesn’t appear 


to dampen buying enthusiasm, 


There are ‘spreading signs that speculative intergst is going to| 
increase considerably over the next couple of months in penny 
mines and western oils. At the moment the speculative fire in 


Lake Dufault. 


Washington's action this week in moving out of the silver! 
market, thus permitting the metal to find its own price level | 


opens up another mining section to greater speculative interest. 
(ir escpetinnaticenepeeenenentnes citings 


‘Cautiously 
O o * ‘ . >" 
punistic 
DON J. ROGERS; Equitable 
Brokers Ltd. (Toronto) 
Pressure of money seekirig an 
investment haven continues to 
have a greater influence, in keep- 
ing stock prices in Canada and 
the United States at - present 
levels, than the old yardsticks 
of intrinsic value, earnings, 
or dividend payments. The large 
buyers of stock today are willing 
to overlook shorter term market 
trends in favor of growth over a 
five or ten year period. 


We anticipate this pfessure of | 
orably with the per share bricks | 


money will continue ‘to keep 


= 


prices of our prime grade stocks 
|at high levels and that its in- 
fluence will continue to spread to 
more speculative areas of the 


| market in the weeks immediately 


| ahead. 
fed pickup in the volume of trade 
in our penny mining issues and 
this appears likely to expand 
into other areas including the 
speculative gold shares and our 
| western oil group, both of which 
have been extremely depressed. 

More attention is likely to 
| focus on some of the cyclical in- 
dustrial shares where prevailing 
stock: prices are depressed to a 
point where they compare fav- 


ANNOUNCEMENT Se 
INLAND CEMENT COMPANY LIMITED 


E. J. CUYLER 


J. D. FOWLER 


Inland Cement Company Limited announces two executive appointments. 


Mr. €&. J Cuyler, 8.S¢., M.B.A., P.Eng. 


, has been appointed Secretary-Treasurer. 


Prior to this appointment he served as Sales Manager of the Company's Saskatche- 
wan Division in Regine, and more recently as Co-ordinator of Marketing in the Head 


Office at Edmonton. 


Mr. J. D. Fowler, B.Sc., P.Eng., has been appointed Manager of Marketing Services. 
In this newly created position he will asgume responsibility for the Company's sales 
promotion, advertising and marketing research activities. 

Both Mr. Cuyler ond Mr. Fowler will continue to be located in Edmonton. 





You 


always 
depend 


on the 
service 
represented 


EMPLOYERS’ 
ASSURANCE 


FIRE, CASUALTY & AUTOMOBILE 


Montreal 
London 
Calgary 


Quebe 
Hamilton 


Winnipeg 


amonton 


INSURANCE 
Ottawa Toronto 
Windsor 


Sudbury 
y 


Vancouver 


penny mining issues is flaring up and down with the action of | Bt: Can. Inv. 5% pf. 
| Hart Battery 


| McCarthy Milling A 
| Meadowvale Dev. ..... eee 





| identical terms, but the pattern | 
|of shortening periods of pros- | 


} 


| by the stock market eight a 
| ago. | 
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Unlisted Industrials 


(Compiled by MeDeonnell, Adams & Ce! 
Ltd., Terente) 

November 24, 19¢1 
CORPORATIONS 
All-Canada Bowling ..«++. 
Alexander Buildin, . 


8aS8n g 


S8Sa238eR: Seszesy 


British Newfoundland .... 
Calgary Power 4% pid. .. 
Cdn, Admira) ‘ag 


=. 8 
coa~: 5. 


wu 
= 


Clairtone Sound ... 

Cawthra Apts 

Commercial Finance - 

Concourse Building ....... 

Copp Clark 6% pf. ...+.. 

Debentures & Secs. pid. .. 

Dominion Linseed Oi} units 

@ssex Packers Ltd. pid, .. 
Ea 

Gas Trunk Line Units .... 
Do. com. 

Gillette Pool 

Goderich Elevator 

Granite Club 


282.8 


_ BAB aS red Dee SokoSR 
SSsSkSzssseyresezess 
= eS: ::: 

SSe: °.°.3% 


= he 
: 2 @ 


: 3: 


Do. common 
(1957) units . 


ge 
o: 
a - 


Industronics 
Ingersoll Machine 4% pf. 


Sw SB 


Ba: 
sa: 


Jenkins Br 

Lambton Go 

Laurentide Financial 3 wts. 
Lord Simcoe Hotel A 


w 
— ID 
2Iaa 


NA! w 
aes: 8: 


Mindustrial Corp. ..... 
Morrow Screw & Nut 
Motorcade Stores 

Mutual Finance Corp. pfd. 
Needco Cooling ...... oe 
N. Ont. Nat'l Gas 6% pid. 


8 
& 


3.00 
5.50 


Bo a9 Ses eoen 
S38Rsesb 


~ 


Already, we have seen a mark- | and mortar value. The announce- 


ment of takeover offers should 
stimulate the search for future 
candidates in this area of the 
market. 

We will be the first to admit 
that this market-is one in which 
you cannot help but feel un- 
comfortable when making recom- 
mendations, However, until there 
are more definite indications that 
the business revival] in the United 
States and Canada is waning, or 


| until the long-term investor atti- 


tude. toward equities undergoes 
a decided change, we feel that 
it is too early to be unduly pessi- 
mistic. Therefore we are main- 
taining a cautiously optimistic 
attitude for at least the next 30) 
to 60 days. 


Time Now Short 


“ o 
For Housecleaning 
J. E. D. STUART: Molson & 

Co. (Toronto) 

The investor whose primary | 
interest is in capital gains should 
recognize that time is running 
out. The upward leg of the cur- 
rent bull market which began in|} 
Canada on Oct. 2 and in New 
York on Oct. 26, 1960 is now 
nearly 14 months old. Its pre- 
decessor ran tor 18 ménths, and 
the one before that was only| 
about a year and a half old when 
it ended. 

History may not repeat itself in | 





perity seems to be set. The first 
big postwar upswing, which last- | 
ed for well over three years, 1s 
unlikely to be repeated. With 
some degree of certainty it can 
be said that many groups are 
selling near their tops for the 
present movement. 
Pre-supposing the repetition of 
the pattern of the last three up- 
ward moves, we can expect to 
see a topping-off of the TSE in- 
dustrial average next spring. 
Curiously this should coincide | 
with the real beginning of the | 
general betterment in our econ- | 
omy that was being discounted | 





However, there are now only 
19 shopping days left in the year 
for investment buying before 
next year’s money comes into the 
market. For those who have de- 
layed housecleaning their port- 
folios, time is getting short. 

Concentration on the integrat- 
ed oils, pipelines, steels and food 
merchandising should be more 
rewarding than some of the other 
groups. In the papers, where ex- 
change profits have been gobbled 
up by higher costs and price 
cutting, an exception might be 
made for Price Bros., where the 
benefits of its acquisition by 
British interests are becoming 
apparent. 

In the groups that could, im- 
prove, Imperial Oil and Steel of 
Canada may well come up with 
the best short-term percentage 
gains, but for the more patient) 
investor, Algoma Steel, Loblaws 
and Union Gas have possibly 
greater merit. 

Accounts that cannot afford to 
diversify their petroleum inter- 
ests should, in any event, hold 
Interprovincial Pipeline and 
Trans Canada Gas Pipeline, to 
profit by the long-term prosperity 
of an industry enjoying great 
growth and virtually administer- 
ed prices. 

Options on Stocks 
Supplied by 


; Royalty 
Ea id Grip & B. 6% pid. 


Z Shoppers City ° 


CORPORATION Bid Asked 
Do. C pid. «sss eeeeees 
Northways 


N Scotia L, & 
% pid 


Park Lawn Cemetery ..... 
Pembroke a Light .. 


Jones & Whit. pfd. 
.D. Mig. 6% pid. ...++. 
ette 


Scott Misener S.S. ...scses 
Sharpe Instruments .....4 


lS meSesr it: 


' 88hess: Bese?! F 


Standard Fuel 444% pfd. .. 

Steadman Industries .....+ 

——- Gas 

uperpack 

Teleflex Limited . 

Thermovolt 

Thompson Paper pf eae 

Toro Brick . 

Toron® Medical Arts Bid- 

Toronto & London Inv’'s. 

Towers Marts ex. wts, .... 
Do. warr. 

Triarch Corporation 33 

se Cooler A pfd. .. 

B GOB... cenrccccngs 

Do com o #00 

Waterloo Mfg. . 

Western Homes «. 


23enrs8. 
: SeBow 


~ 
= 


: SEuen Sse 


: S88R8S38SReszshes: 


#eee 


388333h2: 


te 
3s: 


INSURANCE COMPANIES 


Cdn. Gen. Ins. 
Commercial Life 30% 
Crown Life Insce. ...++. 
Dom, Life Assce ... 
Excelsior Life ..... 
Family Life Insce. 

(25% paid) 
Great West Life Assce. .. 
Guar. Co. of N.A. fully pd. 
London Life 


8825 


ween 
3853- 


Dow . 

Maritime Life 25% paid .. 
Monarch Life ..........«+. 
National “Life sees 
Prevoyants du Canada .... 
Provident Assurance .... 
Sov. Life Assce. 25% pd. .. 
Tor. Gen. Insce, ... 

United Cdn, Shares 

West. Life Assce. 25% pd. 


w 
ae 


ina 
33S 


Sees Sasseeesesss: 
$3333833833888383333 33333 


TRUST & LOAN COMPANIES 


British Mtge. & Trust .... 
Centra] Trust 
Eastern Trust ... ee 
Halton & Peel ....++ 
Ind. Mtge. & Trust 
Nova Scotia & Trust .. 
Prudential Trust .... 
Waterloo Trust ...... 

Do. rights 


*Original pledged. 
+Second pledged. 
§Third pledged. 


eUnpledged. 





Seldom has anything in the rent-a-car business been more talked about by businessmen than Avis’ new and 
exclusive “minute-saver” service. When you reserve with Avis, your name goes right on the 62 Deluxe Pontiac 
‘or any other new car) you requested. On arrival, you take it with just your signature! This time-saving 
service costs you nothing. It’s just one of many extras that come free with every Avis car... extras of which, 


‘perhaps the nicest is a little extra care!”” Phone Avis wherever you are, and reserve for your next trip, right now. 


Avis rents all new cars, 
features Deluxe Pontiacs 


2 


i 


PLAIN 
or FILTER TIP 
CIGARETTES 


The Avis Rent-a-Car System of Canada 


For on-time completion and 
complete satisfaction 
you’re in good company with 


CARTER . 
CONTRACTORS FOR OVER 50 YEARS 


THE CARTER CONSTRUCTION COMPANY LIMITED 


TORONTO: 419 Cherry Street, Phone EMpire 3-5141 
2 WINNIPEG: 525 Kylemore Ave., Phone 43-2233 


Kippen & Company Inc., Montreal 
90-Day Call Offerings per 100 shares 
at current Market prices 
November 27, 1961 


Abitibi com 350 
Alta Nat Gas 300 
Algoma Steel 340 
Aluminium 275 
Atlan Coast 

Atlas Steels 

Bailey A 

B.A. Oil 

Campbell Chib 100 
Can South Pete 50 
C Brit Alum = 125 
Cdn Delhi 65 
C Export Gas 27 
C Husky 75 
Cons Discovery 30 
Coronation Cdt 115 
Dom Stores 150 
Dom Tar & Ch 175 
French Pete pf 55 
Giant Y’ke 125 
Grand@uc 60 
Gunftiar Mines. 110 
Hollingers Cons 250 
Home Oil A 140 
Horne & Pitfield 60 
Irish Copper 22 


Jacobus 15 
Kerr Addi 120 
Macassa 55 
Maritime Mng_ 17 
Medallion Pete 
Nat Pete 
Opemiska Cop 

Pac Pete 
Phantom Ind 
Provo Gas 

Q Nat Gas 

A.V., Roe 


Royalite Oil 
Salada Shirr 
San Antorio 
Sherritt Gord 
Siscoe Mines 
Steep Rock 
Trs Can Pipe 
Trs Mtn Pipe 
Triad Oil 
United Oils 
West Cdn O&G 
Westcoast 

W Decalta 
Wellroy Mines 32 
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Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse 4 
€o., Teronte. 


Canadian kilo bars 


mately 32 oz each 


of gold approxi. 


November 28, 1961 
Bid Asked | 


Latest week 
Previous week 
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MANITOBA POOL ELEVATOR NO. 3 
PORT ARTHUR, ONT. 

consulting Engineers: 

C. D. Howe Company Limited 

Port Arthur—Montreal 
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Price Earnings Ratio | Corporation Bonds’ | Commodities 


(Supplied by tnvestment Dealers’ | Pre- Same 
RATIO OF MARKET VALUE TO EARNINGS OF THE '20 STOCKS COMPRISING THE TORONTO Association of Canada) Latest vious week 
STOCK EXCHANGE INDUSTRIAL INDEX November 2, 1961 ph oar an 
' t - ” me 
EARNINGS PRICE RATIO WEEK MONTH YEAR aoe , 26.88 26.3 25 
PER SHARE NOV. 24 NOV. 24 PREVIOUS AGO AGO Publie Utility Rate lle sai Shei il 2 - 
ssues: . u i sk. -' } seeee : : 
$47.76 $898.63 18.82 18.93 18.54 14.11 tm aan sl ee Coffee, ee 36% 
Alg. Cen i . 
—_———_—_ Bell Phone 5 ‘72 Ri 100) § Sugar, raw, Ib. . * 6: 0650 | 


Bowater Pwr ‘a0 83 Hides ....+-+seee 14 : 12 | 
Eggs oe 3 35 53% 


. ~ 
Average Yields Bret, Traction | ne ag ts . Nteeabhit 2s 
(COMPILED BY MOSS, LAWSON & CO.) B. C. Electric "88 Spee Looe aes oe 1 i 
WEEK MONTH YEAR Do ‘77 al Ke 


. a o 
. "g 43 . 1! , 13 

NOV. 27 AGO PREVIOUS seo) 3 = 

% % % “%e Consumers’ Gas 


85 -- 8 Weekly Commodity Indices } 
4 2 =F 98 = 95)| Dow Jones Fut.s 149.06 _ 148.91 142.56 
114 Average Stock Yields .. 4.0 4.09 4.16 559 | gee oP ae U.S. Labor ..... if 118.7 119.6 
6 Banks . oese 2.93 2.95 3.04 3.62) Maclaren-Quebec a Monthly Price aa 3 éitatd 
eae Powe se "68 ose oe - 
18 Preferred and "'A"’ Stocks 4.86 4.86 4.92 5.15] mexican L. & PS 75 = Latest vious month 
E > * mon mon ast yr.) 
64 Common Industrials .... 3.60 3.62 3.69 4.42 area an Pr. 4 S20 oes Retail C.P 1° 
ss 7 ‘ } ( ¢) oO 
26 NING Gace cuceseccess, 4.9} 4.97 5.03 5.31| Que. Nat. Gas . ! 9 684 é Oc cesses 120.2 129.1 129.4) 
St. Maurice Pr. ; 7 874 843 Canada (D.B.S.); - 
= ca a a ae mae or erence wea A, He ’ W'sale (Sept.) . 235.3 , 234.5 230.5 
Vol f Stock Sal Trocon. PL 33 oH get igs yim] CFE, (Sent) Her” Bee Hg 
W'coast T. Deb. 54 ' 93 95 93)/| U.S sale (July) 
olume 0 toc ates Gt. Brit, W'sales 


dustrial Issues: - See | 
Montes! Tore —Colgary Venter = NV.S.E Americas | Saute Pe PS 1083 (July) ..s..s5. 15.9 @115.7 113.4 


1,716,500 6,215,000 42,176 356,332 4,700,000 2,220,000 Do : oat Base of price quotations is as follows: 


1268100 6.555.000 35.861 452.426 4020,000 1.670,000| Acadia Atlantic Cattle-Steers good up to 1,000 Ib., to price 
’ ’ ’ , , ‘ , ’ ’ Sugar .. : ¢ Toronto. Copper, elec. New York. Coffee 


839,400 3,649,000 58,025 358,121 HOLIDAY HOLIDAY Alum. of Can "78 96) § No. 4 Santos. Spot Raw Sugar 96 degrees | 
1,091,500 5,572,000 97,845 284,677 4,500,000 2,070,000 Bathurst P. & P.5i ’ 7 § centrifugal i.f 


1,043,400 6,075,000 53,684 298,303 4,890,000 2,310,000; Can. Bread E 93 9 913| *Base years 1947-49=100. 
Can, Cement s $ ¢Base year 1954—100 


Can, Steamship - 95 g éBase years 1924-26=100. 
| Cdn. Brew, .... 4 " 943 2i |; «#Revised 
* | Cdn, Canners $Nominal. 

Advances and Declines | Gdn: Celanese. 3. "629% 991| {Asked 
Cdn. Chem. Co. § : 4} §Not available 

~ ————-Toronts ———— —————— Montreag] ——-—.. -— | Cdn. Industries a i ; z = 
Week ‘ . on . 5 onal | (1954) Ltd 8 
nde pe owns jonge pe owns ange | Cdn. Dyno 1c 101 o¢ s e 
eS eae 409 356 164 177 137 131 Gdn. Oil ......4 76 i Municipal Bonds 
Mot I? <es 430 303 178 160 140 146 SPR... ee - 32°72 ee (Supplied by ees mae Assoc. 
Nov. 10 .. 407 342 164 209 100 123 Can-Met 7." 8 00. 971 -ekeduabes 28. 1000 
Nov. 3 ° 446 280 186 228 81 106 Cockshutt F. E. 6 ‘ ee 2) 7 Bia Ask 


C 27 1 4} Cons. Denison . § 4 99} 9s ie 7 3 : 
Oeh O7 etn 311 1 194 131 166 132 To Mak ce US cei? os al shite 71 20% 924 
* 4 a° 4 


Oct. 20 323 415 170 135 141 145 Norhs Metes <2 BL ; 93j | Hamilton 


Dryden Paper Metro Tor. . 5! 81 100 101% 


a oa a ee eek ee ee d per ‘ 4 s go | Montreal ... ‘79 101% 103% 
a T. Eaton Accept 9 : Ottawa oe ’ 100 =—:101%%4 


T. Eaton Realty Regina ..... 5° 82 9914 101% 


e “fs o Tt . ' 
Significant Investors’ Index Numbers E, B Eddy Regina ..... 0% 101% Bee 
* Textiles Food G. Motors Acc | Winnipeg .. 5! 80 99 100% 5.46 


Mach. Pulp and and Total Total Gt. Lakes Pap 
and Mill- cloth- allied Bever- Bidg. Indus- Utili- Total| Great. Win. Gas 
Pp. paper ing ] ing prod, ages mater. trials Banks ties co's Hud, Bay O&G 
ties 10 8 3 7 13 8 14 13 88 Husky Oil 
1935 to date: | Imp. Tobacco .. 
947.5 1394.4 10.5 342 345.3 ‘ 278.9 329.1; Imp. Oil ....,. 
68.5 51.6 4 5 64.5 60.6) Loblaw Groc. ., 
Massey-Ferg. .. 
| North Cdn. Oil 
‘ 224.0 325.9] Shell Oil 
08.6 : 3 220.7 327.6) Ont. Jockey Clu 
500.7 ‘ 3¢ 319.3 ex. wts 
499.4 3: 385.5 { 316.4| Phillips Elect 
490.9 333.4 38% 317.6; Price Bros 
491.3 31% 3 304.8 Regent Refining 
486.8 : 7 206.2 294.6, St. Law. Corp 
70.3 : 205.9 285.3| Sal.-Shirriff-H 


456.4 286 r 200.7 276.0| Simpsons Ltd 
° Stanleigh Uran 


Steel Co, of Can 
Traders Finance 

Union Accept 
1007.7 5183 415.4 232.7 325.3 United Gr. Gr 

1002.1 53 341.7 414.4 231.6 328.0) Westons, Geo 

999.0 52: 340.3 415.3 228.7 326.5 

N 2 f ‘ ; : 5 981.6 521.3 334.5 414.7 228.1 322.0 CONVERTIBLE 
Oct. 26 357 257.6 40.3 8 958.0 5 328.6 406.4 225.2 316.5 y 7 ihe 
Oct. i! 59.3 5 253 240 953.0 511.2 333.0 405.4 227.6 320.1 | Abitibi Bo ae eset tres 
Oct. 12 6.5 r 30.6 23 331.5 959.7 513.2 333.8 404.2 227.7 320.7) Bo Bectric 6°84 

O« . 676.5 231.9 227.8 328.5 926.4 332.7 399.9 226.8 319.4) “wa prov. issue) 
*High and low for year from 1935 to date inclusive are based on weekly figures | Cdn. Pac. Rly. . "69 
ised by the Dominion Bureau of Statistics. Cdn. Petrofina , "72 


— - Cockshutt Farm 


in ———-- — | Equipt aux: 4 aa 7 
DOW-JONES CLOSING STOCK AVERAGES Home Oil ...... 52 (71 1024 1 : Th D B k d M k C 
W-JONES CLOS a ee Pee eee e ig, aKe an ake Lompany 
Rails Util. Stocks Indust. Rails Util. Stocks | Shaw W. & P A Ts % 
7.05 134.76 249.80| Month Ago . 701.09 147.63 130.29 241.97 pel yaaenge Mel ; 6 17 : ia 
147.75 135.39 250.44) Year Ago ... 605.43 129.58 94.64 201.39] plc Gas Trans. 51’ 35 : : Atlas is in every business from digging ore to cutting cookies. We supply drill steel 


HOLIDAY 1961 High .., 734.34 152.92 135.90 251.43 j ] . 
21 14 ”» 9 a = ? P no »» | Phillips Elec s § s ‘ 
148.19 134.97 249.98 | 1961 Low .,. 610.25 131.06 99.75 204.77 Silw'd Dair. Ltd 7% 23 «13 for the miner; stainless steel for the housewife; tool steel forthe manufacturer. Atlas 


148.66 134.79 249.84 Tr. Empire Oils § 6 96 ' SS 4 : : ; 
aa Do eee ‘ steels are found everywhere in a thousand shapes and sizes. In fact nine out of ten 
ee a ; ; M, J. LUCAS factories and most homes rely on the quality of Atlas steels to keep production lines 


TORONTO STOCK EXC HANGE INDEX , MONTREAL STOCK EXCHANGE INDEX 
or kitchens running at full steam. 


20 20 15 15 10 20 30 10 15 - _ _ 
Indust. Golds B.M. W.O Com. Pprs. Golds a Mr. M, J. Lucas, 8.A.Sc., M.Comm., has | 
, 603.46 89.48 210.65 111.04] Nov. 27 3.4: 404.2 84.62 Bond Tenders been appointed a Vice-President of H. S. | Atlas also provides a complete metallurgical service to answer your questions 
. on. 7 : Gellman & Company Limited, Systems and ! . m i‘ ‘ ie axe . . 
7 P.M., Dec. 6, 1961, Town of Amherst, ’ + r Fi ( + 1e! { : \ + 
es Hie 544° 1-15-year debentures, $50,000.| Data Processing Consultants, Toronto. Mr about steel. If information on stainless or specialty steel can he p you, simply contact 
your local Atlas office or write direct to: 


w 
ore Oe 
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H. S. GELLMAN & CO. LTD. 
APPOINTMENT 


1961 
Monthly Figures 
Sept 700.6 1364.1 
«+ 738.4 7381.0 
- 749.8 1341.9 
781.6 1294.0 
. 809.3 1282.5 


CRU RABWUUATUa Ue 


1 =3 =) © 90 02 oo © 
7u > Val -10 
SaHAAwCENH 
-“wortan~r—2O 
wu 


POUAN UDA UW Aw 





Ne 2 «+» 602.43 88.50 210.53 111.07] Nov 24 Z 
5 
496.7 84.35 | N-S 


Nov. 23 ..... 604.19 89.34 209.54 0.66] Nov. 23 : 
Nov , 605.52 209.21 Nov. 22 
No .. 605.98 8 208.55 | Nov. 21 496.0 84.35) Dated Dec. 1, 1961 Lucas joined the firm in 1959 after ac 
Mont z .« 592.60 ae Mo, Ago 496.0 86.16 12 Noon, Nov, 30, 1961, Government of rin : ; 

’ : ’ n th etroleum and | 
1 418.0 76.98| Canada Treasury Bills—-Due March 2,| 11nd experience in the petroteu 
89.14! 1962 and June 1 1962, $120,000,000. Dated | Chemical industries 


Year Ago ... 495.13 79.53| Yr. Ago 
1961 High .., 19 97 210.65 111.20] 1961 High 
70.30! Dec. 1, 1961 EE 


1961 Low .., d 80.09 161 80.82! 1961 Low. 


ee Rian 


5 69 Come 


26 of Canada’s leading 
national advertisers have 
placed 3 full pages or more in 
Le Magazine Maclean since it 


first appeared 10 months ago ' : i — : 
AMERICAN STANDARD , ; 
Vickers & Benson Lid., Torente : 3 Be aes : 
BANK OF MONTREAL ss ' ss ; 
Vickers & Benson Lid ontreal 5‘ - 


BELL TELEPHONE 
Cocktield, Brown & Co., Lid., Montreal 
CANADA PACKERS 
Cockfield, Brown & Co., Ltd, Toronte 
CANADIAN INDUSTRIES LTO 
alds-Reynoids & Ce., Toronto 


DIAN KODAK i : : 
Baker Advertising Agency Ltd., Toronto y ; ; C z d oie ] i e . S| l - d ti i 
ANADIAN PARK 4 TILFORD 2 . é 
Mian Erhggn (Canada) Ld, Vancouver : by Canada’s leading national advertisers 
CANADIAN SCHENLEY bs " : Pape 
MacLaren Advertising Co.. Ltd., Montreal : : = 
CANADIAN WOOD DEVELOPMENT COUNCIL 5 4 a ii : % re sf 
Spitzer, Mills & Bates Lid., Montreal z Hie Oo reac e Y te i enc m y 
CHRYSLER CORPORATION "PRODUCT" = : i | @ e 
Batten, Barton, Durstine & Osborn inc., Toronto . A 
Grant Advertising of Canada, Lid., Toronto 
CHRYSLER INSTITUTIONA 
Grant Advertising of Canada, Lid., Toronto 
DISTILLERS SEAGRAM CORPORATION "'V.0." 
hers & Benson, Lid., Montreal 
DOW CHEMICAL 
MacManus, John & Adams of Canada Lid., Toronto 


GARLICK FILM “*BOLEX" Boe 4 re 
Ogilvy, Benson & Mather (Canada) Lid.. Toranto j 5 

GENERAL MOTORS "PARTS ANO ACCESSORIES” : 1 
MacLaren Advertising Co., Ltd., Toronto 3 3 4 


GENERAL MOTORS ‘‘PROOUCT 
MacLaren Advertising Co., Lid., Toronte 


GREAT-WEST LIFE ASSURANCE 3 

MacLaren Advertising Co.. Lid., Winnipeg . Ps 
NTERNATIONAL HARVESTER & MAGAZINE 
Ff s / i r j ; ‘ 


Russell T. Kelley Co., Ltd.. Hamilton 


McCULLOCH OF CANADA LTO * | 
McConnell, Eastman & Co., Lid., Toronto ‘ A iT r min Ci easel ru f 
: THE MAGAZINE THAT SPEAKS CANADIAN 


MOBILOIL j 
Cocklield, Brown & Co., Lid., Toronto f F = : ; ai 
PRUDENTIAL INSURANCE CO. OF AMERICA F / / / § Md r 
Foster Advertising Lic.. Toronto — ” HE iy, 


SUNBEAM CORPORATION 
McConnell, Eastman & Co., Ltd., Toronto 
> JN _OF 
F. H, Hayhurst Co. Ltd.. Toronte 
T ANS-CANADA AIRLINES 
Foster Advertising Ltd., Toronto 
IPAM WALKER "CANADIAN CLUB 
Walsh Advertising Co.. Lid., Toronte 
ZENITH RADIO CORPORATION 
Foote, Cone & Belding Canada Lid., Toronte 


a pe Sten 
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Divip ; "+ Grain Pric 
po era” _, | ae idatad ¢temmine| Market Bid and Ask Quotations | i oe 52 a GRE EE Be 
ticago Futures 


Andian a ai Gaspe 22) 3 | > > 
ie aan aa Se Winnipeg Futures 


_ THE WINNIPEG SUPPLY & FUEL | Steck * Bid Ask. Steck Bid Ask, Stock Bid Ask Stock 
BEAVER LUMBER—Common, 4c pay-- Montreal and Toronto xDeihi P 37) 41 xKil 190 185 | xPeruv 182 165 wSudC 8s 8); Ans-N 1@ 10) I Pap 7 Week te Nev. $7, isi Week to Nov. $7, 180! 
Asbest 334 34 Lob I i3i i Gros year trom High Low 


COMP. NY TED able Jan. 2/62, to holders of record Dec. i 7 7 ; 7 7 
ANY, LIM 11; ex-dividend Dec, 7. Total payable to | Nov. 28, 1961 epee 8 6 ReUe ee ei) seerol 61 Te xealll Ams BAB 56; 60 MLrnA_ 23$ 233 | Crop year from High Low ; 
NOTICE OF DIVIDEND date in 1962, 40c; total pai xDenis| 10 10) xKirk T 114 124) Phan 9 (9) xSun Ex 17) 18 a ; ; “4 " Aug. 1, 1961 for for Close 
serene, Sac? toa paid to same date| Steck Bid Ask Stock Bid‘Ask| xDev P . 56 58 xKopan 12) 13 | xPhil 3% 3 8 Prop 16) 164; *Bulolo 610 815 Do B mM .. | Aug.) 19! Eee es! Mian Low week week Nov. 27 
Notice is hereby given that an 25¢ otal paid in 1961, $1.00 plus; xAbacus 144 15 C WreA 90 . xDicken 375 385 Labatt n 163 17 Ph Eng 14) 15 Dop 2% 2 CD Sug 238 24 MO Pap 26) 26) High Low week week Nov. 27 
interim dividend of twelve and one- | extra, Recent price: $31. Abitibi 394 a Do B10 D Seag 452 463 Labdor 25) 261| xPck Cr 65 66 Stesto 132 143) © Ving 42) 45 Ogilv 4 Oats— y 
Do 254 3 Canadian Dome 278 28 «Lfge 6 6 xPit-Or 64 7 xDoc 300 400; © Brnze 19 198 Dop ial 1 7 : 5 1.93% 7 {215i 
93 .. xPend O 220 228 052 918 Oct 2014 2022 


half cents (12%c) per share on the| OCEAN, CEMENT & SUPPLIES—Com-| ,DO Pp 4 xD Pete i133 14 DOA 3 | xPlace 35 3% Do p 100 101 Do p 
xC Ast 115 as CG Inv 40 4i Price 53h 544/101) 88) Dec 208i 081 
2.082 May 24 103 


i | mon, 15¢ payable Jan. 2/62, to holders 
Compan ama es shares of the! of record Dec. 15; ex-dividend Dec. 13. Do A 22h 222 C Aviat 22 224) é xDo w 150 165 | Placer 27 278 xSwitsn 155 155 | GY 57 = 10 103 | tee 
y has been declared payable! ota; payable to date in 1962, 15c; total Dop 991102 © Raks 74 xL Duf 108 103; xPonder 63 65 xSylvan 33 36 - Ing 7... Sngmo 51 169) | 1:02) «914 May sees 
Yooutary 2nd, 1962, to share-| paid to same date in 1961, 7%c: total) *Ac Ur 13) 14 © Br 574 16... xLkind 280 283 | xP Rou 62 65 Tmbin 228 23 C Pap 423 422 xSWP 151 hey eee ste; y si 313 
hol f i . aso A 93 9% xL Li 91 10 | Pow Cp 63% 633 OD 40 45 | XDalh a Ses ae ‘eed 
olders of record at the close of| paid in 1961, 22%sc. Recent price: $10%4.| Acme CB Al il oe ae ae re de Hav 200 2 ‘Yuk C 46 48 
business on December 15, 1961. Adm! 194 xDo w 315 i LO Cem 385 a5 zPrairie 216 249 xTancord 200 210 Suis cones Sha aes Barley— 
. xAdv p 1 rem 3 xTaure “4 645 ss ° a ‘ 1.36) 1.2 Oct 
By Order of the Board. | Ag-s* d'tae % a A xD Coalp 400 xL Osu 32 34 | xP Iron 315 330 xTeck-H 155 158 A i — BS om 133° Dec 
G. H. CAPE, | DIVIDEND NO { ICES — xAjnico C Cel 33 D Dair 13, -- xL Shor 290 300 xPres El 20 xTemag 95 97 | DOC 228 23) Gold) 3650 3675 | ; 35; 9) May k 18 
cs oT xAkaite Do $1 20 Do p 23h .. xLa Lb 255 260 xPrest 690 xTerrit 14 145; DuPont 28 28) xQuoted in cents. | ;'33) Si July 16, May esse 1 a 
ecretary. | — . D Elec 7a m Prise Sos 3. ~ Dop 7 .. 19i July .... 12 194 
Winni | xAlba Do $175 364 xLamq 335 340 rice Bros ® Texaco 61, 61) 
nnipeg, Manitoba, xAlta D C Chm -6 xDo-w 400 Lamb L 32 321| xPros A 88 Do p 871 89 | rr en Rye— Oats— 
D Fab 12 250 | xProv G 218 483 1.292 Oct. .... 5 672 Sept. «.. 733 


December 1, 1961 D : ++ xLanda 215 Texs 115 , 
ATLANTIC WHOLESALERS | xDo vt xDo w 260 Do 2p 223 .. Umi 491 50 Pr Trans p 47 ¢ Se L as 3 i | Canadian Stock E xc hange 48 oor WE a 38 13 35 7 651 Dec. . J 67 
; 693 Mar ‘ 71 
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Si tiaccaembic xDo w xC Chief 98 
a vy LIMITED Ait Gas ; C Coll 6i "27 seit xLat Am 49 51 xPrdex 4, xThom P 5 5i| Stock Bid Ask Stock Bid Ask 504 : May ceee 1.423 39 a 693 } 7 7 
WESTFAIR FOOD | Do p xDo p 80 8: “tne . See any 182 19 x3 — 3 na 7 78] Ang-Sc n 93 .. Atl Sulp 6 7 | 1.463 July seve 36) 725° MAW’ Sees te 13 
| DoBp io 1 “ye °s aur 274 40 x i 7. xTidal 14 «#6758 Atl Til 165 170 A Exp] 39 43 763.703) July eee - 73 
S LTD. DIVIDEND NOTICE ae xC Curt, 120 > —- = LJA 214 224{ xQ Lab 4 TCA 6 Belding C 122 15 Baker Tal 10 12 rears " Sem 
NOTICE OF DIVIDENDS | Notice is hereby given that a divi-| Alt Nat xC Delhi 380 Do 43 bo BD of xQ Lith 545 ti Tire 18 Do p, 12) 13° Band-Ore 44 5 |: p52 Oct. .... 284 Dec. .... 354 
Notice is hereby given that the|%¢"d of 25c per share has been| ~_o xC Dev 370 Deo il a a acu 2: oe. 2 Belgm Sto 8{ .. Barvallee 3 3.4 381 Dec. .... 3.51) | : agi > libel 38: 
i. ; x a i 3 a 3.8 3.4: ay 3.6 3.8 , 53 
following dividends have been de-| declared on the Class “A” and Class Bee & ese? a i Levy 102 11h] xQ Met 88 xTormont .41 pies i tht Bee ee lee ee eee Tey ae ae = 
clared payable January 15, 1962 to| ‘B” shares of the company payable! x .0CW 0 xC Dyno 315 320 Pa je. Do p 23 234| Qn Gas 64 T-D Bk 704 703] Dé w 20 Benuse Pl 46. © : aoe - 
shareholders of record December January 2nd, 1962 to shareholders of| Algma 73 xC E Gas 167 168 D Tee oH Lewis Bros 71 .. Do p 51 T Gen T 72) .. | Bterfly Ho 6 Bellechass 32 35 Wi teen © oybean— 
15, 1961: | record December 15, 1961. ~— C Foks A 101 404 Do p_ 139 a 196 199 elt ‘on: SA —. rt 5i}-C I Invest 24 25 Bornite 151 15 innipeg . ceeeees 
™ Pp . i . x wr a) d . 2% 7 
Thi i By Order of the Board. Do w 400 45 Do. B 81 84) xDonal 11 taurcatA a Ss Que Telc 511 |. T Sta agp) DOP, (822. «Burnt Hill 9 10 High Low 
irty-five Cents per share on | x70 Do Pp 64 74] Dhue Bro 23 : aoe | © rar Pp C Kodiak 135 145 Calumet U 3) 4 For Week High Low 
the Preferred Shares $20 Par R.G.SHARPE, | xAU R27 Do Ist p 531 534] Dover 103 Do 6) 212 2% Do 51 p xTowag 10 | C Pwr & Canalask 2) 4) Nov. 27 Prev. Week 
$1.40 Series; Secretary.| %Almin 217 Do2ndp 50 51 D Do 1.25 22 : ‘58 ser. .. T Fin A 583 Pap 78 Canorama 18 19) 
‘| Shot xCGasInp 71 71| pow ” > 50 Do 1.40 25 254 61 ser. .. 22 Do B_ 594 Ctexas A 150 160 Canuba 2) 3 Oate— 
elo Do 2.00 54h 56 xQunst 14 15 Do 445 93 Catelli A 34 Carbec a) 38.) 8°C. Ww 93; 89% 903 89; 


Fifty Cents per share on the Do 1 p 22) 2: xDo w 320 325 
Class “A” Shares; + kt = P br CGE 1200 1500 Bo ear he . a Ss — = = . ’ wo i} CDiWA 110 136 Cartier Q 10 1j3c.Ww 904 863 ; 864 Chi Cash 
-L SG ? ; : ) on 3: se : ‘ § 
One Dollar ($1.00) per share on xA Rare 7h Se oe tl zpeven 19 it Do B 10 103 Do A 103 Do Br 15h c Text pt 141 eee Barley— Licago 
the Common ras c xAm L gi xC High 23 24 | res 4S Do p 503 xQnto 13 Do w 57 194 19} | Dalfens 36: Min 250 254 | 1 Fee ae oe 1.243 1.3 7 High Low i 
H. L. JORDAN, = xAmur xC Home 90 95 | Zoznem . 4 Lob G1 p 3% 3 xRdior 59 60 xTr Can 49 Denault A 17i 17) Chip Cop 11 12 |2 Fee 1.232 1.22) 1.228 1.211 ve ce een 
, xAnac 52 C Hsky 6s 6g} Easie S 168 Do2p 564 | xRanger 155 TRC Pl 25! Do w 10) Chipman 43 | oweeac ta : 364 3: Nov, 27 Prev. Week 
. Secretary) , xAnalog 185 Do w 295 310 xE Am 54 Do B p 31 Rap-Gri n 7% Tr-Mt 132 Hom Ene Si Se) Comingn 4” 4 Corn— 
Winnipeg, Man.. " xDo w 65 C Hyd C "131 132| East Koot 114 Lob Gro 141 Do A ll Tr PPL 23 241 § Koot p 132 iG Montes S4-. 6 : §° Ven. Ssi8s 1.12) 1.118 
November 25, 1961 xAnch 84 “ I Ma 93 o3| *£ Mal 241 xLocana 50 xRayro 78 #82 xTr Res 11) Feraico 35 CG New Pac 75 Mee ae 4041.33 Oats— 
y Ang Am 875 92: SoA. i xE Sull 180 Loeb 183 xRealm 23 xTriad 197 195 F Pow Sc 300 C Que Yel 4). SC, W. covoee 1.868 21:38) 1.40) 1.38099 BH. We ccvees 
_— — . , i. Ang-C Tel 55 554 xc@ I Gas si ga] Easy p 162 19 xL Hos 105 A E Reed 53 6% xTribag 44 AS 58a) ma ral © Gagmemeere are ; ~ 
Econ I 464 50 xDo A 400 xReeve 140 5 xTrin 1! | Horner A 35 Streams 41 


A Pl ss. : ° ; 
FITTINGS LIMITED xAng Hu 835 en”? iad iag| Ed Ma 30 32) xLIP 54 Reichld il xTWCG 7 .. | .Hbard Fit 71 Fab Met 12 13 | us 
c a 14a ; am i Fs 2 Government Bonds 


Cc A N A D A xAng R_ 15h Do p 79 me 4 A nt 24 xL Point 29 : Reitmn xUIt-Sh aC Do A Fano 21: 
i : id Un A a |} IPaintsA °5 Fontana 5 5 | 5 (Supplied by Investment Dealers’ Assoc. of Canada) 


DIVIDEND NOTICE xAnsl 15 C Int Pwr il} .. | yice 17 re xLorado 188 15 1 Nov. 28, 1961 
x er 73 «175 xDo w 115 7 xRenab 205 2: Dolp 52 5: Do p 4 5 Ft Relian 33 eC 
Due Bid Asked 


Notice is hereby given that a} PERMANENT Anthes A 414 Do p 374 ; 
1 ere xEldr 12 124 xLouvi ; Rexs 13 Do2p 11 , 5 inca ; , 
semi-annual dividend of thirty cents ee Cicco vElectr C 98 .. Lown 274 Reon b. se Udo an a ye ae ite” ie me eT ae pom coon Toe 

5 : Govt. of Canada Bonds: Int Bank of Reconstruct. New Brunswick: 


Do B p 101 ee . . 
(30c) per share has been declared | MORTGAGE CORPORATION xArc w 3 = tee a Electrolux 412 424 xLyndh 15 15 xRio Alg 108 103 Dop “54 & cab eo. 3 Coll 310 
on the outstanding Convertible | als is . xArea 116 xC NIn 15) xEl Sol § 6 xLynx 6 | xRio R 64. 7 Do 8p 562 58 | Lambrt A iGeramic. @i Perpetual ‘ & Development 44 Oct, 1968/71, 93) 955 
Emco 93 10 xMacas 345 0 R YarnA 9 xU Min 20 Do B Jub Iron 400 : June 1967/68. § 92) 3) Apr. 1965 ... 952 972, 53 May 1979/81.°1012 103) 
Jan, 1975/78. 8 BB | 3) June 1969 912 93) 


Class “A” Shares, No Par Value, of | Notice is oe given that Argus 454 452 xC NW 16 Em Life 160 180 XM D 5 U Asb 585 
the Company, payable January 1, a dividend of Fifty Cents per Do 2.50 52i 524 C Oil 348 ate Ss xMacdon 30 0 125 xU Asb 585 595 Latonia I 30% Kontiki L 5 
ees y P Do. 2.60 52 Do p__160 ' En & Heat 8 9  xMacfie a xRix 354 xU Can vt 135 Lochabr 180 Lingside C 41 Sept. 1972 96 es 
Sept. 1983 a 94) ‘ 
Jan, 1963 i 4 C'wealth of Australia: 41 Dec 1962/63. 992 


1962, to shareholders of record at | share on the paid-up Capital Do B65 > 
) xArjon 104 Do 5 102 DD Mckn Str Robtsn J 103 U Cp A 30 30 | Melict D 8 9} Lithi 
Pier of business on December Stock of the Corporation for xAsama 105 ae is S Do p94 Robetsn 10 1: Bo B 24 Do 7. 15 ; Mxseval 
. > Ash T 124 25% e 2 ¢ xMacL 109 Do A p 193 op 30. CS | Refrig ro. . 2 1 1043 . ead : +9 ; 4 5 
the current quarter has been Do A 98 9 re , 3 xDo B 105 500 MacLA 23 | Do 2 : 163 i UFLA 5S 5 Pane isk. oe ve : ara 96. 63 84 | fp NOV: 1970... S04 ONS ey oT 051 
By Order of the Board. declared, the same to be pay- Do B10} CG Saltn 18 203| xEurka 20 24 MB&PR 18) | xRobin — 400 Do B34 | Mtl Royal " Monpre Mar. 1986/98. 78 NA Oe... NS ie see. Tae 
: ; Ash A 104 xC Silica 90 Exquis 10h 118 xMadsn 235 R Little .. xU Keno 10) Dairy 7 7) Mt Pleasnt ay 1970 . 23 42 Oct. 1967... 100° 
D, D. STORIE, able Tuesday, the 2nd day of Do B 93 C Tire S34 Do p 13° 13h xMagnt 5 ci Do A 330. 20=0CxUn F 144 15 | Mtl Roval N — 
Vice-President and January, 1962, to sharehold- xA Arc 52 § Do A 434 Falcon 70, 708 Magnum 21% 234| xRoche Union Of] 154 15 Rice 9 9) N Jack Lk 
Secretary-Treasurer. , xDo B w 141 cCutp oo ..°| am Fila 153 18 Maher 358 xRckwn B xy Olle. 196.188 | Mussens iN. S'Tiag 
ers of record at the close of A St W 115 Do 41 m1 ~. Fan F 27 27% Mail p 854 : xRky p f xUn Reef 23 24 | Natl Auto NW Amul 
Oshawa, Ontario, business on the 15th day of |; Atl A 26 C Vick 203 rp het 171 175° Mailman 23 . Roe AV j 33 “Unit Steel 53 | Vend 490 495, Nocana 
November 20, 1961. G Do 1 p 24 C Wal A 2 : xFargo §6345 350 =Docup% . Do p j Un Stl 536 | Nfld L&P 68) N Am Asb 
December, 1961. xAtl C C 100 Do B xFwest 14 144. xMajtrn 2h Rol Pap A xUpp C 165 16: NW Ind 2 N Am Rar 5 
~ ~— . = By Order of the Board, Atlas 27 CWN i532 164 oe 304 31 xMalart =—-88 Do .B . U Mid 21 3 Pac Atl 265 290 Obalski 
"GEO D. LAVE : xAt Yk 64 Do p 164 16% Fe G 5 54 xMan U 5 Do p .. xVanad_ = 160 | Paton Mfg Opemisca 
7 = We CROCK, xAt-Ruf 8 Do 5) 21. 3 ed Gr s 51 xMan Bar 27 Rothmans xVando 8 | Do 7%p 208 . Orchan U 180 
Secretary. xAumac 10) C West 31 3 Be P 9 aA ML o 30 cA wee : . Vend M a Pitt Prods 10 Partridge 6 
, xAumaq 7 C Wi 53 , ML 163 oy d en i| P Crp Ist 46 i Paudas 10 vy 196 i Sept, 1965 ... 10 11) Nova Scotia: 
THE BELL TELEPHONE Toronto, November 15th, 1961. iar a. 1 | _Do p 11 Do p_ 104 Roy O A § xVen Pow 50 Do tnd 734 easier — is ree oo eine . 
495 xDo p95 Prem Stl 114 Pitt 5 


4 
I > * Fitting ¢ c , Aug. 1962 100 43 Dec, 1975/77 94 oR 
Aut EL N 54 xCanEr 24 Do — ° xMralgo 103 xRoyalit } Dec. 1966 - 101 LOR gets ora ulna: 5i Sept. 1980/82 7} 988 


COMPANY OF CANADA es ae | Aut FA : 6) xCapt 104 xFleet 73 xMarby 134 ma ? 241 243 i vent act. PS 7 Q Tel 5% P Prime 12 : 
ae on : ~ “ap ‘ i > 2@ 7 ss 7 > ¢ 9 on e . ’ = ° 
NOTICE OF 311th DIVIDEND xBiy SA 330 855 — ” 23 a orate 204 xMargld rm irae xVebpas 19 { D "51 <P g ¢ sate bt “14 Cdn, Nat Ballwaysi 41 Nov, 1964/67. 971 § Quebec Hydro Commission: 
i ae , 3 mee Ford US 115 str. Cc Vi oan eee : | ee 3 Jan. 1961/66. 95] 962 5 xy, 1974/77. 972 99 SiN 19R2,85. 1¢ 
: ; D 20 ‘ , 7 xMari 86 StL C iau Ltd 13 d 0’: g ag 5 5 Ar 1$ 77. i 51 Nov 982/85. 101 102 
A quarterly dividend of fifty-five Do $3 2 i = « Ford C 165 “xMrtin 52 Bo p ans. Viceroy A 68 ms oe 23 Feb. 1961/63. 99) 998, 5) July 1970 1013 54 ; . 
cents o share has been declared xBanff. 126 xc Dat 338 Found 24 122 Mar T&T 22) Do A p 102. 10: 240 315 Senna "eh. Hatercal 116. ,| 2] Jan. 1964/67. 93 3 Apr, 1968/7 88 «89 | ' 
— the 15th day of January, xBnkno 29 3 aes kee Bh xFrne § 7 Mass-F 112 xSt Maur 89 583 58 | Ruby Foo 230 StLawC 725 740 | 3! Feb. 1972/74. 882 892 54) Feb. 1979/81. 1003 2} Saskatchewan: bi 
962 to shareholders of record at xBnkflid 17 xChar O 110 oo 53 264 Do p__ 1024 Sal 188 { xViolm 72 5 | Do w 60 «6 Saucon D 100 , Feb 198} oc 6S 5i Oct. 1979/81. 974 984 
the close of business on the 15th os Mtl 714 Chart Tr 854 ‘*De D 335 343 Mat ty " i a, i 173 v ia . 450 oo) eee So Dura Sh. ae bol joes 1985 : 107 g| @aenec Newfoundland: 
day of December, 1961. NS 80 C-Gai 308 | > ee 2  xMata xSan 75 ulcan 5 Save 8) StandrdG 5) os dan. 1909 ... 10% . ; a ; New : 

y of December, 1961 IMPERIAL OIL LIMITED Bqe Cdne 74 ..  xChesk 5h 6 xFrbshr 14 xMatta 870 xSand R 6 64 xWain 120 13 Sobeys A 17 Tache Lk 19 19)| 43 Apr. 1967 ... 1002 1012, 4% Jan. ar 85 oat 8 | @ Feb. 1981 ... 1012 103) 
xBrelna 405 xChest 33 3 waa 201 xMaxw = 190 xSapph 404 xWaite 785 79! So Can p 124 126 Tazin 10 5 Oct. 1987 ... 984 9} 54 Aug. 19% 982 
Montreal, S$. C. ScaDuine, NOTICE OF DIVIDEND xBar T 58 xChib-K 155 anit 320 340° xMaybrn 8 xSarcee 88 92 W GW _ 59% Tooke Bro 35 75 Tib Expl 5) i aie ia nance oot 
Nov. 22, Secretary aaa xBarnat 154 0 xChi M 85 aun ae at McB p 15 xSatel 43 xWasmac 66 Do p 20 = Vanguard 

seat MO, A quarterly dividend of xBary E 22 23 xChim 62 «6: a 3944404 = McC 354 3 Sefe A 0 xW Eq = 375 T Can Crp 77 Vauze 220 230 | —— NS ANNOUNCEMENT 
i thi ty ts (30¢) h xBase M xChrm 525 5 Do H D iw 18. Ment 483 Seythe 134 x Wayne a | T C Freez 300 : Virg Min 5 j ee 

irty cen ) per share xBaska 7 74 Chrys 48 5 Gc. i — = xMKen 17 Dop 22 xWeb Kn — U Amu A 13... ~—~Wendelll 2h NO NCEMENT 

and an extra dividend of a a C Bar, pS Pe eee i i et ee —— & de B 121 .. Westville MASSEY-FERGUSON AN U 
- * = 4 € s 4 a - “ To 
twenty cents (20¢) per share Bath An 5 ‘ xCoch W 510 G Dev 143 154 yMedal 216 7 Arts 104 ; xWMasp~ 26 | cae go OILS 
on the outstanding shares of Bon  } Co-D 194 S oe 28h 30 xMent 51 Shawin 233 za xWspac 113 12 | YU TownsE 141 Blwater 
I sal Oil Limited' hk xB-Duq 2 Do A 15 mec iO, 3; MEPC 250 Do A 234 3 xW COG 109 Windsr Ht] 26 Castle 
mperial Oil Limite as Beatty n Cshutt 148 GMC 568 57) xMerril 67 6 Do p 43 xDo w 35) 39}| Woods Mf .. 40 Futurity 
SELKIRK HOLDINGS been declared payable on Do A 93 ~Coghlin 410 ~~. 2 oe aa 10 Do B p 48% West Koot Gaba 
December 28. 1961. to xBeav L xCoinL 36 : GE it A 60 Met Stores 94 xShp Cr 141 5 xW Mal 4) MINES ) Gateway 
LIMITED : en 9 B Lum Coll oT Do B 29 Cts Do p 218 Sher-Wm 35] xWbrn 52 Ajax 38 3g leradl C 
registered shareholders of Do A 3 Do p__16h o 30 , M_LP 113 Do p 128 1313 xWstate 165 17: Alscope 87 93  Laduboro 
GSW 103 114 Do p 118 xShrt 475 Weoast Tr 17 I Am Beau B 9 5 Mercury C 


DIVIDEND NOTICE , é . i. Do p 26 xCol Cel 420 : . < , 
! record at the close of busi xBerck aes TH Do p 854 854 xMidcon 27° 3 Sicard Inc 72. § ‘Do vt b 161) Aneio-Am Native M 
NOTICE IS HEREBY GIVEN that ness on December 4, 1961. Bell : 8 xCo Met 33 sGenex 17) 18 Mid P a 0 5100, 8% P zi 20) West 91 9) this 295 207 @ue oll 
ivi c cents ($.10) per | xBellet 5 Co U Asce 92 hl xMidr 35 (38 «| )= (Sicks 284 32 iv. aor ‘ oe Anthonian 6} Titan Pet 
a@ dividend of ten $ I By OrpER OF THE BoaRD xBthim xCmoil 173" | Giant 108 11 xMidW 185 xSigma 420 xW Cop oe : 
xGlacier 14 17) xMill C 164 Siknt 204 25 xDow 53 6 


share has been declared on the out- Calin. 1. Cs xBeven xCom P_ 200 : 
: “Inca aah > < xCo 2 : . . a | ‘ . = * 
standing Class A Non-Voting Shares | olin D. Crichton xBibis Conduit 11 xGlenn 6 6) xMiltB 240 25 Dop 38 xW Dec 102 103 | Calgary ‘Stock Exchange 
without nominal or par value in the General Secretary xBicrft 8 671 Conf L 165 16 Globe A 11 11) Min Cp 121 Dow 35 ; xW Lse_ 605 6: Stock Bid Ask Stock Bid Ask 
capital stock of the Company pay- xBidcop 10 DoO 174i .. xGldale 24 244 xMin Or 64 xSil Mil 3 44 W Ply B13) tet = s Mt 
; : | * 72 ; xGF Mn 17) 18 : Sil St 23 3 xWSurf ‘164 Alaska-L F 8 10 
able on December 29, 1961, to share- | Dated at Toronto, Ontario Bilt ii xConia 89 xGldry 23, 9, Mitchell RS 10 aa Oe ae 39 | Lines 100 den Sat2 $ 
holders of record at the close of} this 23rd day of November, 1961 no Pp 134 14 xCniaur = 27) 33 Gdy — iss 103 Get . eee ee ee a oe) 299 | Alaska-Y ; Sp 41 
busines D 15, 1961 sien ids aaa xBl Bay 28 xCKey —194 453453 ols A 298 29 Do B  i3i ae ae Refin 15 25 2 
usiness on December 15, . xBordul 10 12 Consolidated | om Pp A = be Do B 293 3 Sim Cigar vee & 19% 1S ere 175 “ z i 32 
— oe 3 Mac A 58 5g : 5% : 214 ; R ‘ ‘ . au 
By Order of the Board. | gBoumn 1 oy © Bek 92 oy ae ae, 2 oe Ae ee Do 44 p 953 § Carl Br 131 .. Melton 184 
Do 54 52% 523 xC Bell a Gftn A 15 15 mM Kn 9 xSiscoe 199 3 Do 6 p 109) Edmonton : Merit 
xC BG 7 Granby 164.19 Do p 80 5 xSKD 5 3 Do Aw 11] Ccrete $ re k 
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P. L. P. MACDONNELL, ane oe on = 2 
sceéis-|| MADSEN RED LAKE|| Be °°? Sees) 4b) Gk Seo sche Be) Re ae He 

| " = 4 | x dro 238 € ot 7 Sila 7 ‘} ass 7 i WEES USCE « 

gas ss 5 . Bowes 35037 ale | oy xMoneta 72 Slater I 17 ] ) Pass vas) o).  medeantin 1S 17 Monterey 48 


xWiroy 


Do w) 295 xGduc 350 355° M Loco 164 | Do p 203 
xWiltsy 


. ss xBrl 615 625 a a : 4 
Gold Mines Limited aBvaine "50 70 ae ane = P 184 uf Mtl Tr 83 s Sogemines 14 
js : 340 350 *& : jo n 174 17 P 3 Smvill 51 x Winch 54 : : : : : 
55 Yonge St., Toronto =. 04 ‘ xC Disc 163 165 xDown 650 660 monte ay | Stham ° aa 3 xWdfall 17 New Imp 8 83 New York 23 
Do p 80, . . awe * Do A 2496 ° i 5 
. Br Tn sg 1g. XS re a GN G 8 9 Do B 3744 .. So Can pr 54 xW Aix 390 OILS opus “ 
Dividend No. 39 por we SERCH | BO hay SS, Morten & eam i ig WOM Beet | kina an ag Nuss! 
s Bright 654 oar S a <30 of Co 43% 98 | xSpoon 10 ood / 348 35 r oe : _ ow 
CANADA LIMITED NOTICE is hereby git that poy 7" xC Gill < ‘ xVo w 205 215 xMt wre 143 : x Gtofnd 475 Do p 851 90 Amalta a3 of Susan 
a dividend of 5 cents per share xBritalt 250 25: an “a4 + = po pi xMulti 26 | ae Bds 85% 86 wes A ais as areconee ch Ro oe 
2 35 a Se 5 x20 wits Murr 105 } St Pav 134 1S xDo Ww 6: | See ee on = ” ‘ 
lus a bonus of 214 cents per BA Oi) | as xC Mrbn 52 Gr Pins 12) 13. : 8 Wl Ct 11) 114{ Bl Crown 23 26 Sage : 
¥ y Br A Tob 83 xC Mres 129 GW CA 8 ee = st or aie ‘ xWwre 100 101 C Fortune 24 3° Sastex 21.23 J. J. JAEGER H. G. KLEMM 


share has been declared by the BC For 124 ; 5 N : =o : ‘ + 
xC M M 400 xDo B 375 400 National St BA 9 9, xYale 12, 13 oe aiites City 3 The appointment of Jacob J. Jaeger as Vice President Engineering is announced by 


“Preferred Stock Dividend No. 62” : - . 
ere - Directors of Madsen Red Lake BCPA i CMS 23 xGr W 125 130 Nat Dr 72 nee ; i Sear GC <  d avbe : 
NOTICE IS HEREBY GIVEN that a Dividend} | Gold Mines Limited, payable in en en, 334 333 XC Mogul ist 3 G Wpg G 163 162 Do p once eo” 3 x¥ellor 6 7 Command : S Explor 10) .. | A. A. Thornborough, President, Massey-Ferguson Limited. 
i i f é a : 313 xC Morr (54 Do vt 154 15% xN Exp , ‘ 333 xXYk B- 102 104 Com O&G 9 Star Land 12: joi th n March 1961] as @ member of the President's 
of $1.00 per share, being at the rate o Canadian Funds on December BC Phone 51i xa Mo, 313 a ee a eae xStnwi 3h + ae ee | Daihous Sturgeon 34 Tn Jaeger joined the company i or 
om Nin ri-Zone . 1 


4 per cent per annum, has been declared|§ 22nd, 1961, to shareholders of Brek C 8h xC Neg 12 5 
’ , ’ s Neg ‘ G g 425 440 Do . ‘Do B 30 40 : 
- xGrnin 425 4 P Stedmn n 144 1! — Dynalta 84 2 T Valley : f Mr. Jaeger is a graduate engineer from Drexel Institute of Technology and did 


on the 4% Cumulative Preferred Stock of| | record as of December 4th, 1961. Brooke p 31 xC Nich 53 Greyhnd 16 16% N Lead 5 : 7 xYoung 39 40 9 
ot xBr Reef 27 ¢ <C Nor 27 + = } Sti Can 77 r 7 | Ed W Warne I 

Texaco Canada Limited for the quarter By Order of the Board Brown 133 ae Bn 13 xGridoil 165 300 ty a4 xSteeloy 4) arene Bake Gateway ‘ : RIDES. Se post-graduate work at Massachusetts Institute of Technology. He was on the stoff of 

ending January 20, 1962, to shareholders | ’ N MASTERSON. | Bruck A soe xC Que 364 a See % ret hee ; | ae A sae ee 270° on bs en M.1.T. for about six years and later, successively, became Chief Engineer, Vice Presi- 

of record at the close of business on | A. eet eee wR oe . xC Red P- 6) xGulch 54 6 xNealon See 7 254 254 XZenme 17 = 17) Unli l Ma 1 Oil: dent of Engineering, and then President of the Pratt & Whitney Machine Tool Com- 

December 30, 196). Secretary-Treasurer. xBufad f xe Reg 7h xGulf L 9 91 xNello Ster Tr 81 $§ xZulapa 36 = 37 | nliste¢ mes ane ils pany in Connecticut. 

a renti 3 ht $50 855 | Neon " | Stu oO 4 3 map OnED =i COnKS Approximate quotations 3-80 p.m-. 20 Mr. Jaeger succeeds Herman G, Klemm who retired on November Ist from active 


By Order of the Board 27 to confirmation and change 
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Toronto | xBuf A : ; 5 
. C Textile 315 325 xGwilm 71 «OB . cuttine 
, 5 4 s s . 9 - w St 2: Zi, ubject ) 7 . z 
D. F. BENTLEY, November 22nd, 1961 a 33 xC WP 188 92. | Hahn 13 : noe Alg : : ae . = An asterisk (*) indicates an increase in | conduct of the Engineering Division. Mr. Klemm, a Vice President of Harry Ferguson 
Secretary. Bull A 1S ae uae ve an a a on xN Ath 3: price, a dagger (+) a decrease in price Inc. prior to the merger, became a Director of Massey-Ferguson Limited in 1953 and 
| . é oe xHallinr s § . ; — ° 
Montreal, Que. —| mooie a : Do B 106 H Cot 234 234 N ae 4a) Mutual Funds Abb . Bid Aak- tad Bid Ask. | has been Vice President Engineering for the post five yeors 
1 o ‘ ~ . = x? « icar . henzy 
November 21, 1961. | Burns a pian 7 4 | Do p 95 974 xN Conc 5 | Divds. pd. Abeta 5 Lunecho _ — . 
Burr A xCnwet 550 | ney andy = rg <N ee centss Bid Ask. ren 10 capone 
oe: 2 -. 4 xe av 3 "oO - 2 é 
ae Cop Cl 9 | Hardee 101 103 XN Gvue All-Can. C. F.__15.839(30,624) 8.62 9.45 clay ee 
xCalalta 28 3 xC Cor 16 Do p 111 115. XN Harri All-Can. Div. Fd 18124) 6.38 6.99 Advanee Marchnt 
Cal Ed 184 ; xCop-M 9 H Carp 148 142° XN Hos American Growth 9115) 9.79 10.67) ‘Alexanda Mr Bird 
z Gal Pow 23) 233 XCPrnd = 105 xHd Rek 14 15 XN Jas | Andreae-Coles 226 226) Qo wick Mat Gan 
0: xDo r a 4 xHar-M 17 18 XN Kel | Aner Investors 254/34.5) 9.02 9.11 ‘Anahias Mat Yel 
Can. Growth 5.12 5.60 Anamque McAdm 


i i Do 5 p 102i Corb vt 18 5 
oe] 7 xHasaga 14 1 4 : ; 
Premier Steel Mills Ltd. xCalv C 405 Do B_ 17 Hasting 120 123) xNlund > | Cdn. Invest. Fund 39(36) 10.52 11.53 | nc 
DIVIDEND NOTICE xCalvert (39 3% crea mith at) Solty ‘ies iy XN Man Eanatund 12533) Bas arge| Anuwon — g MeCusie 
DIVIDEND NOTICE x Chib 695 Csmos 12 xHdway 43 44 XNnor Champion Mut. Fund 12116) 6.20 6.81 Ravine McVitt — 
DIVIDEND OF 25 cents per share Ce a a see xno = 3 EN Bout C’wealth Inter 22(16) 9.31 10.20) Beacon Miles RL 
Notice is hereby given that a Canede aoe 4“ a. = = xN Sen 4 ee ee ene nn aa i“ +4 Belfast Mirado 
quarterly dividend of 112% has has been declared by the Board Cc Brd 7 xCraig 150 xHigh-B 265 270 ad _ Dom. Equity 57153) 18.05 18.43 e ack P ay 
DoB 573 Crgmt 16 H wv 492 52 fo B Dom Comp Fund #20.46(37.16) 3.65 3.80! pour Cf Miuske F 


been declared by the Directors || of Dir rs of Crown Zel . 
y | ectors of Crown Zelierbach | ¢'cem 234 Crain RL 154 Hi-T 13° 134° yNick M 3 | Do. nonres. _ ++19.66(32.33) 360 3.74) Bioimics Siicce ac 
; Fd. ##3(35.2) 3.28 3.41 ; Naser 


of Premier Steel (Mills Ltd. on |! Canada Limited, payable January C Cm p 263 : xCrst 10 ’ Hold A 7 8 SN Rim Dominion Div Bright 
the outstanding 6% Cumulative |} ae ccc St 163 xCrsbk 125 14 xDo B 275 325 XNipis : European Growth 7.33 03 Brilund Nt Mal 
Redeemable Preferred Shares, || 2, 1962, to the Class "'A’’ share- oe 6S = Holling § 251 38) xNisto f poe © Se ws te an, Lae Nw Aug 
Series A, of the Company, pay- holders of record at the close of C Fnd 6h : 6 ee fie ist ENOrAS 62 [aoe tits, aaa ;| Bruce P N_Isco 
- xCroi - xHo D_A 123 128 Noran j Do. B 14(24) 5.42 ; j Brunnett Nw Met 
able December Ist, 1961, to share- business on December 12, 1961 Do A 17 18 Cr Cork 7 xDo B 12° 12) yNorbeau | Doc (9) 6.78 S|) Soa N Redwd 
holders of record at the close of : ; or fe 221 xHorne 390 395 xNorgold | Grouped Inc. _—s 14.5(19.45) 3.80 “amlarn N Walcor 
2 <7 : H Smip 42) 43  xNorlar 3 Growth Oil & Gas “amray Nicoba 
Nickel L 
Nipiron 


business on November 16th, 1961. T. A. A. Fraser, C Mach 203 xCrowp xHowey 220 230 \Nrmet 290 | Invest. Growth Rd Cc 
Secretary C Malt 75 Crow 3 2 Hud B 531 533 xNorpax 13 | Investors Mutual 37136) 13.17 1 > Al Mt 
9.19 1 N Offst , 
Normar 


c 
C 
if 
By Order of the Board. ; ae ; “ : a u r 
, xC O Lds 98 Crush HB OG 18 ia 3 ~ Mut, Acc, F 10.96 (17.91) . es 
Crown Zellerbach Canada Limited CPA 54 Sora aan ak xNorcal 7h Mariieat eicied en Cn Fer 

Cc Norque 
Cc Oceanic 

C 

< 


te 
te NS te 


Os 


N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 
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G. R. HEFFERNAN, ee ———_>_—_. Do B- 53% 542 xCusco : Hu OA _ 12 3 North G Mutual Income _18.93(23.55) 5.63 ae. ae 
Secretary. C Perm 76 xDaer Do B 103 *NCO 171 North American 17125) 10.95 1 ene Bit 
Dat d at Ed t Cape = ¢ ae Y ) Do p 25h —- s Putnam Gr. Fd.¢ 10.34 1 * nt Hill Oklend 
ated a monton x et xD'Ara 2) 23 Hur Er 53 54 e Regent Fund 5.48 5.8 mens 
kas Ben 5 THE SHERWIN-WILLIAMS COMPANY | Sc °° “0 7s XBAC Hur Er 33 die POR, Bll Regent rund |g, S48 388) Chetiew 
Nov. r F Do p 13% xDeer H | I Flo 31 xN Gate 43 Securities Fund 15.66 17.07 Clix. 
8.67 76 


of Canada, Limited xC Tung 175 180 xD’Eld | Imp 138 160 XN Gid t 21 aatielen Aces 9114) 
Imp O 49 49; XN Rk 45 Sup’vised Executive (1955) 47.98 


ice i iv eo ; 7h O47 NspAw 60 hota ecutive (1888) 39 36 
| Notice is hereby given that the two I Tob 178 173. * Sup’vised Executive (195 9.36 

ivi Do p 6; 63 Northern Sup'vised Executive (1957) 6.74 
hundred and second quarterly divi- NOTICES - io ae 371 372 xN Can 240 | Sup'vised Executive (1958) 712 


dend of one and three-quarters per | oT See a Do 450 p 95 96 No NG 198 2} Sup’vised Gr'th Fund 414) 2.09 
Do 225 49) . NQ P 323 33 Sup’vised Inc. Fund 12117) 4.64 69 


cent (134%), being at the rate of | o ‘ ¢ 7 + 4 
: Do 275 p48 541 Do 1p 48 51 | T.V. Electr’s 401453) 9.26 10.09 
seven per cent (7%) per annum, for THE CONIAGAS Do win, 24) 254 Nor Phe 8k Timed Invest 13:26) 6.40 6.91 


|the quarter ending November 30th, MINES, LIMITED xInd Min 375 400 — xDo w $30 600 | Trans-Can. A (105) 30.25 ere 
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vem Ending 
High Low Close 


Bid and Ask quotes of Toronto and 

Montreal exchanges up to press time 
are published on page 43 

Week Ending 

High Low Close 


Company & 
Low Dividend ($) 


eens encanta 
-10%Hard Rock . 


7 o “4% 
Mining Stocks 
WEEK ENDED NOVEMBER 24, 1961 
Week Ending 


High Low Close 


Low Dividend ($) 























1.83 C. W. Pet *.0 
40 Crusade 





Company & 


Low Dividend ($) Company & 


Low Dividend ($) 


or latest 
a aes cin dl inneniccnaenitasde aise eee 


Sigma Mines 
17 


053 
26 Silbak Prem. 23475 
.-24 Silvermaque. 138918 


02%Silver R. ... 
Silver Stand 
1.12 Siscoe §.05 


08 South-Duf. . 
05 Standard G.. 
38 Stanrock .. 
.00%Star Lake . 
1.10 Stand Land Ex, nil 
03 Starrat O. 


17 Hastings .... 
a 14H’ Sf ’ 

1 Abacus 06%2H'd df Lak’s¢ 547600 
4 Acadia Ur. .1267290 


“1%Ad Astra ... 
2.80 





-13%Dalhousie 
50 
H.-Bell §.10 , 
25.37% 25.8744 25.25 
53.25 54.00 


Howey Cons. 


Agnico *.069 35171 
** Hud. Bay 3.00 5476 


B2tkss 


00 

57.87% 45.00 
244 Hydra Ex. | 
I, J, K, L 


Int. Ceramic, 
Int. Molyb’m 193900 





Ft. St. John 
French Pt. Pf 


_— 


18 Andacollo .. 
2.10 Anglo-A. Mol, canbe 
7.10 Anglo-H. 50 Steép Rock. 
+12 Anglo-Rou. Sturgeon R., 


. Pet. Dr. 
02%zAnthonian . Gen, Pet. Dr 


02 Arcadia warr. Sunburste ee 


Jacobus ..... Golden Sat.. 


22 Assoc. A’cadia 96570 


1.07 At. Coast Cop. 3120 1.20 
03 Atlas Sulp. . 
O4'4Atlas Y'fe .. 

Atlin-Ruff, . 
29 Augustus os 
064 Aumacho eee 
OS%4Aumaque see 

2.65 Aunor ..ssce 


Joliet Que. . 238066 Hi-Tower §.65 


Home A .25 . 
Hud. Bay O. 
I,J, K, L 
Jump. Pound 
13 Laduboro 


55 Landate . 
03 Leduc. Cal. . 


t% 
R. J. Jowsey Tache Lake. 36802 11.6214 12.8715 
-11%Kamloops . 
04 Kenville .,.. 
8.25 K.-Addisn .80 45142 
1.90 Kilembe .... 
-20 Kirk. Mines 35561 
07 Kirk. Town.. 
03 Kontiki Lead 
1%Koot, Base. 









T. Hughes .10 15970 





~ 







Tib Explor. . 


:25%Torbrit S, 
23° Tormont 





a 





Baker Tale , 
Band Ore ... 
Bankenod «.. 








Long Pt. Gas 







0642 Towagmac 


L, Lingman , 09 Trans. Res, . 











02'2Barvallee ... 
20 Barymin §.04 
Base Metals , 











B2.50 A2.55 





nN 





te 


Ultra Shawe 
Union Min. . 
United Asb. 
$.10+5°%stk. 
United Keno 


Un. Mindamar 3166 
Un. N. Fort. 
Upp. Can. §.05 10066 





Bateman .... 
02'4 Beatrice 





Leitch G. .06 







Beauce Placer 
03aBeaver L’ge, 







Lingside .... 14%Mill City 






17 Bellechass 
16 Belleterre 











02% Mullosca 


35 Nat. Pet. 






Lorado Ure 
Do. warr.sa, 










04'2Bibis-Yuk, 









Lynx Yk. ... 







-03'4Bordulace 






Bralorne-P, .40 4225 








-11'4Vespare 





Do. 542% Pf. 





Madsen R.L. 





04'2Virginia ... 
5.60 Waite Am. §.70 71662 





.0042N. Cont. 


Buffalo Ank, -10 Northlands 





~ 







‘01%Majortrans 
‘67 Malartic 
03 Maneast Ur., 


03% Nu-Ridgeway 





Burnt Hill eo eel rx 
07%2Werner L 
06 West Ex. . 
-02'2West Mal. 


06 West Min 
















10%Marboy ..... 






O7%Cadamet cece 





02%Westville ... 











~ 





-33. Martin McN¢@ 144900 
-08 44 Massval 
Matachewan, 





Camp. Chib. 





Parker Dr. §.30 950 
Peace River. 
Permo Com.. 





04% Winchester 







.00'2Wpg. R. Tin 


0544) b 
05%4Maybrun .84 Wright-Har . 






Place Gas .. 





13° McK. R.L.¢ . 
22 McKinney 
05 McMarmac 


Cdn. Dyno . 157687 2.65 






09'2Yale Lead 
0342 Yellorex > 
90 Y’ke Bear .05 15700 
H. G. Younge 20400 








. N'west 116666 
. Mentor Exp.. 116500 
-451Merrill Is, . 
08 Meta Ur. ... 
+14 Mid-Chib ... 
28 see 





44 Yukon-Cons.§e 6000 






-21'2Zulapae 


Oil Stocks 


.02%4Albedena 





08 Quinalta 





Canuba ..e0 Mineral Mt. . 





12.3742 12.75 03 Ranchman's O, 1700 






-04'2Captain cecoe 
e-ees 196300 





(04% Mogador ee 
52 Molyb’nite 





.03 Rocky Pet. . 
06 Royal Can. V. 





90 Cariboo 







Cassiar Asb. 





-16 Allied Roxana 54514 
65 Alminex 





.3314Sapphireme 
-69 Sarcee P. .., 





Mt. Wash’ton 67850 
Mt. Wt. Iron 123701 





Leduc 73500 








~ 





-33° Savannah .. 
74.88 Scurry Rain. 
3.70 Security 
-01%Share Oils . 





23 Anaconda 









1.94 Chemalloy .. 
.02'2Cheskirk 






28 Asamera 







.23 Chesterville . 
0614Chib-Cop 
Chib. K’rand 81300 





4.90 Bailey-Sel. A 35780 So. West Pete 


Do, 5% pf. 1.25 925 084280. Union .. 


08 Spooner 
-26 Stanwell 
-03'%4Sturgeon 


d N. Ainsworth 
O344N. Alger .... 
-25 N. Athona .. 
-05'2New Bidl'e , 
-24 N. Calumet . 








24.872 24.50 





Cochenour .14 12720 5.10 Blue Crown. 


. Formaque 107400 





Comb, Met.¢. 375891 
0242Cominga .... 
Coniagas %.03 


: 14.12%2Union Oil 
Coniaurumas 


17 Un-Canso V-T. 1122 
1.10 United Oils . 143191 
20 Un. Reef ... 
02%4Vandoo .... 
-18 Van Tor .... 


20.1242 13.75 Calg. & Ed. .10 7360 17.8742 19.00 17.62% 19.00 


. Jack Lake 59887 


-10’%Newlund 


M’L'Queé 146775 


84 Canada Oil L. 








04 Wayne 





N. Privateer. 
Halliwell, 316485 


N. Senator . 441690 


{09%4N.W. Amulet 230800 
J Nickel M & S 14980 


W. Cdn, O&G 27842 


: Morrison . 285600 W. Warner 
.02'2Y'ke Can. 


aU. S. funds. 


Cdn. Wil’ston 


elelelelelelelele) 


‘Pee 
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Week Ending 
Nov. 24 
High Low Close 


1.93 1.83 
58 58 
17 14 
54 51 
14.25 13.50 
70 58 
61 60 
01% 01% 
B.08% A.20 
46 44 
024% 02% 
*.35 25 
0642 06 
3.35 3.15 
2.06 1.99 
3.75 3.50 
.20 15 
.04'4 .03 
034 02 
-60 59 
60 56 
-08 06 
.03 03 
05% .04 
13.00 12.50 
B1.65 A3.00 
13.00 13.00 
12.75 11.25 
18.00 16.50 
10 7.04 
19 17 
B02 A.02% 
1.20 1.13 
B2.12 A2.25 
0454 4.02% 
06 0514 
31 .29'4 
-08'4 06 
01 01 
2.25 2.01 
15 15 
:72 63 
49 45 
12 12 
.29 27 
17% = +.12 
07 06'4 
05 03 
50 38 
2.18 2.05 
14 12 
-04'2 0412 
-244 .23 
.23 cae 
03% 02! 
28 15 
35 35 
09 06 
1.85 1.75 
25.50 25.00 
50 49'2 
01 O01 
“15 13% 
03'2 03'2 
04'2 +.03 
35 32 
13.124 12.00 
8.25 7.75 
B.26% A.35 
43 40 
47 4.70 
14% 14 
40 36 
1.65 1.62 
75 70 
36 33 
35 32 
67 63 
2.30 2.15 
A.09 
2.24 2.04 
17 15% 
04 03 
13 .09 
14 07 
07 06 
1.65 1.50 
06 03% 
09 0612 
B.57 A.60 
-43 40 
-94 83 
0213 02 
5.10 4.80 
01% 01% 
04 04 
-70 62 
1.50 1,50 
+.09 *.09 
18 13 
ll 08 
-35 .30 
.07 05 
77 75 
ll 09 
49 48 
95 1.76 
03 A.04'2 
B.09 A.15 
14.87% 14.12% 
1.45 1.42 
1.58 1.38 
28 22 
1542 10 
-19'2 18 
08 06% 
12 11 
1.85 1.70 
55 50 
1.10 1.03 
34 30 
1.02 1.00 
6.15 5.25 
B.06'%4 A.08 
05 03 


tLess than board lot 
asked and latest sale 


: “a I il the figures are bid 
y shown n s ; 
Nerends §#Paid or declared in 1961, 
shown for record purposes only, 
1961 dividend rate or payments. 
eStock dividend. 
ttFollowing stock split. 
been filed with the T.S.E. and a fil 
to the public on request. 
seDenotes company 
sphere of activity. 


tExtra 





.03%4Norgold Com’L 0. & G. 3000 





§§Capital 





2.60 Normetal §.27 Common P. - 


Cons. Dragon 44998 






.0542N.A. Asb ve 
; C. Mic Mac . 





N. Coldstream 28970 





Cont. C. M,. 





into a 


Company Meeti ng 


Company 


Industrial Stocks 


(CONTINUED FROM P. 44) 





Conwest .12. 
Copper Corp. 
Copper Man. 
Cop. Rand ,. 
ls Sle acco 114517 
-15 Copperstrm.. 





North Can.¢. 

4 N’thspan Warr. 
.04'2N.W. Vent 
-07'\2Norvalie 
N. Beaucage 
-10%Nudulama 


tw 

















High Low Latest 











am eee 2.3/Union Gas . 


| Do, 5'3% Pref, 
«|.50+%40 |Un. Amuse A 


4 
14% §.80+4%.10 [United Cdn. Shs. 
|United Corp. A . 


Do. 5% Pref. .. 
5.4/United Fuel A Pf. 


D 

ted Grain A . 
«-[United Principal 29900 
+.|U.S. Plywood .. 
--|United Steel Comp. nil 


05 Crestaurum , 








06 Crowpat .... 


D, E, F 


20'4|.80+§.25 





6—Bank of Nova 
6—Cdn. Superior Oi! 
6—Western Leaseholds 
Ogilvie Flour Mills Co. Ltd. 





Opemiska §.15 15296 
04%4Orenada .. 
9 








Decoursey B, 
Deer Horne . 





Pce. Explor. ; 


’. 30—Amalgamated Rare Earth Mines | 


Dividends Declared 


(CONTINUED FROM P. 44) 


payable record 


Stafford Foods 

Stand. Brands ... ¢.45 

Stand. Str, Steel 

Stedman Bros, 

Steetley of Can. pf. 1.12) 

tes’ com, & 
el. 


Huron & Erie Mtge. .25 


Flo-Glaze . .37)+%.10 
Imp. Life Ass. 


| Imp. Tobacco 


| Industrial Min, 


Ing. Mach & Straits Tow. A 


D. A. Stuart Oil . 
Sullico Mines 
Superior Propane . 
Tamblyn Ltd. 


Teck-Hughes 
Televis-Elect. 


So SeB8i- oy 


gp SOON ae 
338 8232 


Inland Chem. 
Interior Brew. B 


Texaco com. 





| Int. Paints pf. 
Thome, Pap. 
Thomp. & Suth. A 16) 
Tor. Gen. Trusts . 
Traders Fin. A&B .60 


Do. 44% pf. ... 1.125 


23338: 


Do. $2.00 pf. 


Invest. Found. 
Do, 6% pf. 
Jockey Club 


11.62% 12.75 ane Corp. Fd. 


Tr. Can, Shs. A .0642 
Trans Mt. Oil Pipe .80 
Trans-Prairie Pipe 


Johns-Manville 
Johnston Term. pf. 
Kelly Douglas A 
Kerr-Addison .... 
John Labatt Ltd. ¢#.114 Jan. 
Labrador Acc. A , 
Lamaque G.M. .., 
Alf. Lambert A&B 
Laura Secord . 


Union Gas 6% 
Do. 54% pf. 
Upper Can, 
Ventures Ltd. 


Viceroy Mtg. A 
Vic, & Grey Tr, .. 


Do. $1.40 pf. .... 
Virginia Dare 


Do. $2.00 pf. 








Lido Biscuit Waite Amulet 


Loblaw Cos. A’. 44.04, Dec. 
B 


Do. $2.40 pf... 
Loblaw Groc 


Geo. Weston Mikes 
é vas B 
Do. Ist pf. B .. 





Do. 41% pf. 


. H, Wood pf. 
Yellowknife 
| Yukon Cons, 





Loblaw Inc. , 
Lounsbury A Gold ¢éstk. div 


44—1 com. sh, of Gelco Enterprises for 





W. M Lowney ..., 
ee—Participating. 


f—U. S funds 
*—The ex-dividend date 
ast two full business 
| record date. 


is usually at 
eat days prior to the 
MacMillan, Bloe. & 
adsen R.L.M. 4—One sh. 4% com. pfd_ stk. 
for ea. com. sh. held. 

4s—First foll. 


Stk divd. of 5 3° 


**—First foll. 
eeCapital gains distribution. 
§—On arrears, 
Dec. payment 
§§—Arrears at Dec. 15 61, $8.10. 
4—First foll. 2-for-1 stk. 
e—First foll. stk. reorgan 
tt—Initial for per. Sep, 27 


. aevaeee e non-cum red. pfd. 
04% | Manufacturers Life 
Maple Leaf Gard. . 
Maple Leaf Mills . 
Do. 53% pf. 
Maritime Access 
Massey-Ferg. 
Do. 54% pf. 
Do. 44% pf. .... 
McIntyre Porc. M. 


Milton Brick 
| Mining Corp. of 
Cc 


arrears eliminated with 


to Dec. 1/61. 


7 

Highs & 
In the week ended Nov. 25, 
new highs and 18 new lows 
were recorded by general stocks 
listed on Canadian 
changes. In the mining group 
there were 77 new highs and 12 
new lows. Western oils had 13 
| new highs, four new lows. 











Mtl. Locomotive 


H, Morgan pf. 


poe rae stock ex- 
Nelson's Laund. 


Normetal Mining . 


NEW HIGHS — 196) 


Albt. Gas Tr, 
Algoma Cent. 
Do. 6% pref. 


. 53% pf. ser. A 274 Jan. 
. 54° pf. ser, B .274 Jan. 
¢ pf. ser. C .27) Jan. 


Algonquin sh. warr. Inter. Bronze pref. 


N.S. Lt. & Pwr. Anthes imp. 514% 
‘*B’ pfd 





Argus $2.60 pref. loke ‘Ont. Port. 


Ogilvie Flour Mills Laur, Fin. Corp 
Do. $2.00 pf. 


Loblaw Comp. pref, 


‘ Bk. Provinciale 
Okan. Helicopters 
f 


1 
Prod. pf. 1.75 Feb. Maritime T. & T, 


Mt. Royal Rice 
B.C. Packers ‘A’ 


Oshawa Whoi. A” Nat. Stee! Car 


Pac. Atlantic 


ae Nfld, Lt. & Pwr. 
Pac. West. Airlines 


Nova Scotia Lt 
“e Burrard, D. D. ‘A* 
Do. 6% 2nd pf 
| Page-Hersey 
Pamour Porc, 





Th gg me ne Saeed ere Be 


Que. Tele. 52% pf 
196) 


~ 
~o 





Pembina Pi pt oe 


Carling Br. Alta. 
Penmans Ltd. 


Royalite 514% pid 


Denault warr. 





Power Corp. of Can. . Dover Ind. pfd. 
‘ Du Pont of Can. 

Do. 6% 2nd A 
| Premier Steel OF. 


Fleetwood Corp. 


Steinberg'’s 54% pf. 
A 


he 


| Quemont Mining . 
| Rapid Grip & B. A 
Gen. Products ‘A’ 
Greening Wire 

| Revelstoke Bldg. 

+#.2137 Dec. Vanadium All. 
Van Der Hout 


mt me 
A me OE en oth 


Harding Corpet 
Horner, F. W. ‘A’ 


paid in 
does not necessarily apply to | 

eAfter partial assets dis- 
distribution 
a financing agreement has 
ing statement is 
¢¢Paid or declared after stock 
be entering 


a mee 


G. H. Hees Co 


~ 





| Royal Bank . 
S.K.D Mfg. 6% pf. Brockville Ch. pf. 
Calgary Pwr. 

Cdn. Util. 444% pf 
Capital Estotes 
Famous Players 


Intero. Comm. warr 
Miron Co. pfd. 


available | Salada-Shirriff- 


~ 
ln 


Sogemines pfd. 





Selkirk Holdings A 
Shaw. W. & P. 

4% pf. ser. A . 

Do. 43% pf. ser. B -564 Jan, 

| Sheraton Corp, .. 

Sherritt Gord. M. 


NEW HIGHS — 1961 


Toronto | 


- 30—Calvan Cons. Oil & Gas Calgary 
- 30—Northcal Oils Ltd 

. 30—Sapphire Pet. Ltd 

. 30—Sherwin-Williams Co 
- 30—Thorncliffe Park 
4—Bank of Montreal 
5—Jupiter Oils Ltd, ...,. Toronto | 


5—Toronto-Dominion Bank Toronto | 
6—American Investments Ltd. | 


me THN as mens aos 8+. 


Toronto 
- Toronto 
Montreal 
Leaside, Ont 

- Montreal 


- 


Silverwood Dair, A 
Do. B Cdn. North Ince 


& Sons p. 1.25 


~ 


, New Goldvue 
Simpsons-Sears A 
Siscoe Mines 


Centro! Man. 
sess $25 Dec. 
| Sovereign Life one 1.25 Dec. 





essa 


Toronto 
Scotia .. Halifax 


Ltd. Calgary 
Ltd. Calgary 


SE 


N. Am. Rare M. 


Montreal 


8—B.C. Power Corp, Ltd 
Vancouver 





Pamour P. §.04 9000 
Paramaque¢. 402700 


-.| United Steel Corp. 3442 
5.7\United Towns .. 
+. |Universal 


+-!Vanadium All. . 


«+ Van. Der Hout 
+-|Vendomatic A .. 


Delhi Pac.¢ . 







Denison 1.00, 15365 10.37% 





11—Amurex Oil Company . 
11—H. Corby Distillery 





Pato Cons. .20 





-134 Paymaster 






oes - 12—Canadian Imperial 
Dome .70 ... “ cag 


04 Donalda 
28 Dumont 
24 Dunraine 


28.37% 19.87% 





12—Mercantile Bk, of Can. 
. 12—The Ptovincial Bank of Canada 









Pend Oreilie 
2: 






7.7 Viceroy A 














ictoria & Gr. 
7.8\Vir. Dare 5% 
--|Vulean Cont, 
--|Wainwright .. 
38 ¥a'$1.50-++.40 |Walker-Good © ese 


.04\gEast Amph, 
E, Sull. §.10 . 





d Pickle Crow 43043 
03'2Pitch. Ore .. 
2 








erectile y 








Porc. Prime. 150000 


: 8—Hiram Walker-Gooderham & 


Worth Noting 
cumentinnainsipiociege pene e 


Walkerville, Ont 


Ltd. 


RANIUM MINES underwrit- 
000 shares at 15c and 100,000 
20c and options on two lots 


Powell RP. 
Calgary wer naeyn 


Montreal 


Shares each at 20c and 25c 
Bank of 

Toronto 
Montreal 


respectively 
CHESTERVILLE MINES 
| Shares Dickenson Mines for 
CONSOLIDATED 


Harrison Min. 
Head of the Lakes 


Montreal 
21—West Cdn, Oil & Gas Ltd. 
Calgary 


Bond Redemptions 


Rate 
% Year Call 





--{Waterous Eqpt. .. 
++|Webb & Knapp . 
+-]Wellington Fire . 
+-|Wesley Mason Pfd. 
++|Westcoast Trans. 11321 
7112 16:12% 18.00 






Bond Issues 

Abitibi Power & 
Paper Co. Ltd. Ist 
Mtge. S.F. Bas. 


*Brookfield ‘Ice 
Cream Ltd., ist 
Mtge. S.F. Bas., 


Fab. Met. ... 
Falconbridge 





14922 69.3714 









3.7| West. Can. Brew. 
4A) West. Can. Steel 







$.17'2 + 07% 





.26 Fatimas ..... B1.75 A2.00 
00%Flin Flon ., 
02 Fontana '45 . 


20 Fort. Rel. ... 






*Denison Mines Ltd ‘ 
Ist Mtge. S.F. Bas. 


sFoundation Co. of 
Canada Ltd., S.F. 


eHome Oil Co. Ltd., 
sec. S.F. Debs., 


5.1/Westfair Foods 


West Koot, Pref 
West Plywood B 
Westminster P. , 
1.5 Weston G. A 







03% Francoeur 






08 Frobisher 
Fundy Bay . 





. Smelters 106350 
Queenston C. 27232 
Quemont §.90 6460 


Raglan Nick. 


14% « (13% 


y ; 109% 108% 109 
\White Hard Pfd. % 

2.6! White Pass Yukon nil 
++|Willson Stat. 


Properties Ltd., 


Gaspe Cop. . Ist Mtge. S.F. 


Geco 1.00 ... 6770 22.50 2275 


"17 Dec. 


"71 Nov. 30 


"62 Dec. 29 


"19 Dec. 15 


"Tl Dec. 15 


6i "80 Dec. 1 


Bds., ser. A 
¢Traders Finance 
Corp, Ltd. S.F. 


*—Ail outstanding. 


G. Resources Red Cloud | 


02 Red Crest .. 
125 Reeves McD. §.20 100 
1.35 Renabie 
-11%@Rexspare 
-00%,Rice Lake . 
7.40 Rio Algom , 
0442Rio Rupe .. 
-19%2Rix. A’Basca 
08 Roberval .. 
07%eRoche M. ... 
All 


+»|Windsor Hotel 
+-|Wpg. Supply ... 
Wpg. Win. Club . 





62 ‘75 Dec. 
Wood, G.H. 542°; Pt 


O3%4Glen Ur. ... 
1.60 Golconda ,,. 
-18%Goldale .. 
00'eGold Lake . 
30 Gold. Age .. 


y be Dts tn: 








2.3\Woodward A ... 





MINING & METALS 
Montgomery Ward & 

DELHI PACIFIC MI 
Pose to exercise optio 
| Sources to buy mineral 
couver mining division. 

HEAD OF THE L 


writing on 200,000 
and options on 


bought 1,000 shares 
Co. for $32,708. 

NES does not pro- 
nm from Norco Re- 
claims in Van- 


Woite Amulet 
Western Mines 





AKES IRON under- 
shares at 1244c share 
200,000 shares at 17%%c 
lots of 100,000 shares each at 
ac, 27%ec and 2749c respectively. 
S$ underwriting on 


25c and options 
30c and 100,000 shares 





LAKE OSU 
200,000 shares at 


1 $102.40 


NEWLEND MINES 
Sullivan Mines, 
Mines, 35,000 shares 
Corp., 1,000 shares 
2,800 shares Quebec 
shares Sullivan Conse 


bought 8,200 shares | 


Louvicourt Goldfield 
Lake Dufault Mines, 
ithium Mines, 8,000 
lidated Mines, 9,500 


NEW HIGHS — 196) 


Cons. Mic Mac 











‘A’ warrants for total of 
sold 1,000 shares Bouran 
es Campbell Chibougamau 
shares East Sul 
17,000 shares Hastings Mining 
1,150 shares Hydra E 
10,000 shares R. J. J 


George Weston 
$126,506. Also 

Mines, 531 shar 
Mines, 28,000 
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Cons. W. Pet. 
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FULL-TIME BOARD 


From Our Own Correspondent 


WINNIPEG—Startin 
70¢ share | Manitoba’ 





ivan Mines, 





xplorations, 
Owsey Mining, 11,000 
Uranium Mines, 


solidated and 75,000 shares 
for net return of $174,410. 

PACIFIC NICKEL MINES 
declared first distribution of 
shareholders 
of Canada) of record Nov, 
Payment to non-residents withh 
ng ruling on withholding tax. 






Sullivan Con 


1 103.125 Tache Lake 


g Jan. 1/62, 
s Workmen’s Compen- 
sation Act will be administered 
eld|}by a full-time 

board headed by present chief 





non-residents 












three-member 







Silver Futures 
Nov. %, 1961 


5.5 Wool Combing |: 
+ «| Woes Knitting A 


Rowan Cons. Bll% Al1% 









St. Lawr. Col. 
San Antonio 


084.Grandview . 
00%sGreat Falls . 
03'2Gui-Por Ur., 
Gulf Lead .. 
Gunnar 1.00, 
Gwillim L. , 81 
Hallnor .16 , 


4U. S. funds. seParticipating divd. action deferred 
sNote: When sales 
tExtra paid in 1960, 
apply to 1961 


¢Paid on arrears. 


show nil the figures are 
r record purposes only. 
rate or payments. 

or declared after stock split. 


ask and latest sale. 
does not n 


§Paid or deciar 


Scotia Gold . 
Sheep Cr. §.10 6750 
Sherritt G. §.30 36000 


Close High 
97 98 
98) 99) 

1.005 .96) 

1.01 1.023 

1.03 1.03 

1.03 1.09 






SILVERMAQUE MINING receiv, 
Shares at 30c, under 





commissioner G. L. Cousley as- 
Issued capital | sisted by two full-time directors. 
been commis. 
past 17 years. 

e D. Harry 
manager of the prairie 
division of the Canadian Manu- 
facturers’ Associatio: 
McSheffery, 









| underwriting agr 
892 


ZE MINES application to TSE to | Mr. Cousley has 
ve million common shares at 
es posted for trad- | 


$1 | Sioner for the 
ranted and shar 
| ing Nov. 27. 
WILTSEY-COGHLAN 
Payment on option insta 
200,000 shares at 20c an 
Issued 


1.03 “ shares. 


The directors ar 


MINES received 
ment, covering 


da 5 
now 1,050,000 





nm, and Peter 
Flin Flon. 
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$10.5 Million 


|Sapphire Pete 


y 7 | 
To Take New Name) 


Products Line ut Its Capital 


CTION 


By FRANK KAPLAN 


OLD STOCKS jump into the limelight with news+sthat the 

U. S. gold stockpile had been drained by $300 million in a 

single week—the biggest weekly loss yet, This stockpile now 
stands at $16,973 million, lowest since Oct./39. 

While the loss was attributed to British efforts early this year 

to hold the price of gold in check, dealers in bullion tended 


to be skeptical. 
It was noted that there had 


been heavy downward pressure | 


on the price of gold in the last few weeks, at a time when for- 
eign bankers had been speculating on the possibility of another | 
run on gold, comiparable to late 1960 when the price soared 


above $40 an oz. 


London gold had been strong for several months. From a 
US$35.06 level last summer, the price had climbed to around 
US$35.20 where it showed signs of breaking upward. 

But over about a two-week period, gold slipped back to 
US$35.15. The speculation among bullion experts is that the $300 | 
million of gold going to Britain replaced gold lost to hoarders 


during a drive to knock back the price. 
Here’s how some gold producers trade. 


Latest 

Price 
$ 

3.05 


ever 


End ——1961 
Mid-Nov. Aug. High Low 
$ $ $ Ss 
2.95 3.00 3.25 2.65 


to move 


For Alberta? 


A new company—Huron 
Pipeline Co.—has been formed 


to build a 450-mi., $10.5 million} company’s name. 


petroleum products pipeline. 
The line would run from Ed- 
monton to Lethbridge, with a 
reversible lateral from Ponoka 
to Hughenden, It would trans- 
port gasoline, propane and all 
grades of diesel fuel. 


Sponsor of the line is Dr. Hu 


of Alberta’s faculty of commerce 
and president of the Edmonton- 
based Hu Harries & Associates, 
a firm of economic consultants. 


Initial capacity would 
8,000 b/d. Plans call 
storage tanks at various points 
on the system. Plans would be 
propane east from 
Ponoka during the low-demand 
summer months for storage in 
underground facilities at Hugh- 


be 


|enden and west during the win- 


|shares of Kimgston Cablevision, 


Harries, dean of the University | hopes to operate another through 


|General Radionics in 


| conducted 


for 10 


Here is the latest position of | 


| Sapphire Petroleum’s diversifica- | 
| tion program. | 


' 


Shareholders meet this week to |} 
vote on reduction of authorized} 
capital from 20 million to five 
million shares and change the 


Name proposed is Cabol Enter- 
prises. Cabol symbolizes: . 

—CA, for community antenna, | 
a system providing close circuit | 
djstribution of TV signals. Sap- 
phire has bought all outstanding 


now operating a community an- 
tenna system in Kingston, N.Y., 





Gadsden, 
Ala. 

—B, bowling operations | 
through subsidiaries. | 
Under agreement with American | 
International Bowling Corp., 
lanes have been built in three 
Ontario communities. 

—O, for oil operations “hitherto 
the principal functions of Sap- 
phire Petroleums”. 

—L, stands for land holdings, 
principally in Sunshine State In- 
dustrial Park, Inc., a Miami real 
estate venture in which Sapphire 


for 


po Sh ees EN NEN 
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Pe es ies 


Son opt td SP TP Dp he ote 


has 50% interest, seeks to ac- 
quire 100% ownership. 


6.05 6.30 7.60 S008 [eo ee : or 
16% 16% 18% 11% | ter when demand picks up, 


4.00 2.09 3.20 | Dr. Harries has made appli- 
oe a a 7. | cation to the Alberta Oil & Gas 
10% 13% 8.50 |Conservation Board for permis- 
- sion to build the line. Subject 

Action on the mining board continues to be concentrated in}to necessary permit the line 
lower-priced issues—the drilling and location bets. But there are| would be started next spring 
some signs that speculative interests are broadening beyond the| and completed in the fall. 
Lake Dufault area. There were reports of surface indications of | ————____ Sian 
copper and platinum in the Belleterre area of Quebec that stirred ————— 
activity in Quebec Cobalt and Thompson-Lundmark, Quebec Co- 
balt at- $5.20 bounced from the $3.50 level and Thompson jumped 
to $1.68 from 80c, settled back to $1.44. 

Canadian Dyno, a feature a few weeks ago, again turns active 
with a run to $3.15 from around $2.65. It had come up from| 
around $2.20. The usual variety of rumors hinge on some work | 
done on a base metal showing by Duncan Range Iron Mines, | 
financed by Dyno. And typically, the market action anticipates 
results of work when the work hasn’t even started. Buf specu- 
lators will be watching a drill that is slated to start working on 
the find next week. 


6.25 
16% 


Bralorne eo. 

Campbell RL. ..... 
Cochenour 5.10 
Dome . cies 27% 
Giant Yellowknife ..eseee05 I! ie 


Kerr-Addison 8.90 
+ tf 
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RE-ELECT HOTSON 

W. B. Hotson, St. Mary’s, Ont., 
re-elected chairman of the On-| 
tario Cream Producers Marketing | 
Board. Glen Cole, Bewdley, is 
| vice-chairman, Andrew Leish-} 
man, Paris, past chairman. 
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™@ ANNOUNCE 


ALEXANDER & ALEXANDER SERVICES, LTD. 
EXPANDS ACTUARIAL STAFF 


2 * 4 

Some late notes on the Dufault play. Shares of Lake Dufault | 
(the discovery property) under some pressure at $105¢_as they 
slip back from record $1234, but still well up from the $7.15 
level of mid-Nov. Traders anxiously await results of two holes. 

Opemisca Explorers is getting active in the play, has added 
a big slice of Ex-Mother Lode Mines, a small property close to 
the Lake Dufault drilling. And Opemisca is already drilling an 
initial hole on another property in the district. This company 
has been one of the hot issues in Montreal, coming up from| 
around the 20c level to 73c. 

Black Bay proposes doubling capital to 6 million shares, trades 
busily at 28c. New West Amulet gets approval of an increase in 
capital to 7.5 million shares from 5 million, settles back to 30c 
from 44c. Dormant New Kelore options some claims, is up to! 
llc from 9c. 


NORMAN G. KIRKLAND, F.1.A., A.S.A. JAMES L, CLARE, M.A., F.S.A. 


o o o Alexander & Alexander Services, Ltd., independent consulting actuaries and employee 
benefit consultants, with offices in Montreal and Toronto, announce the appointment 


ON THE OIL AND GAS FRONT—Prices are still rising into! of Mr. Norman G. Kirkland and Mr. James L. Clare to their professional staff. | 
new high ground for the year. Demand seems to concentrate in Norman K, Kirkland, a Fellow of the Institute of Actuaries, is an experienced 
issues considered leaders. Here are a few recent changes. Hudson’s | consulting actuory, already well-known in pension and employee benefit circles in 
Bay Oil & Gas climbs to $18% from $1614: Home A at $1234 is| Montreal and Toronto. James L. Clare, a Fellow of the Society of Actuaries, has had 

r * . = experience in pension planning, life insurance, university teaching of actuarial 
up from around $11 and the B at $121% is ahead from $10%;] mathematics, industrial relations, and consulting work. He is well-known in Toronto 
Bailey Selburn at $8.55 is up from $8.05. | and Western Canada. 

Consolidated Mic Mac gets attention 0n Word that 66020). —_—_—_——— 00 
stepout to the Twining field is a successful oil well. The shares! 
bounce from around $3.25 to $4.10, settle at $4. 

The Belgian-backed Fina organization is still cleaning up its | 
Canadian house at a profit to some shareholders. Latest move is a 
proposed distribution to minority holders in Western Leaseholds 
of $6.46 a share, Back in September, Leaseholds was trading 


around $3, at the end of October was $4.85, now is about $6.05. ‘ B EFO R E YO U B U | Be Fl N D O LIT H OW VE RSATI Le 


A. previous step was an offer by Canadian Fina Oil to buy be 
Calvan stock at $4.59 a share. Last September, Calvan was $2.85, = . 
has since climbed to $4.40. The shares are seldom traded. ; 

+ - — - | sae 
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United Asbestos Forecasts Record | os ie a | ag 


GIVE DESIGN FLEXIBILITY AND REDUCE COSTS 


CRAIN BUSINESS SYSTEMS 


L. CRAIN LIMITED 
OTTAWA ¢« CANADA 


**,..and there are no more delays in 


our shipping schedules — thanks to A DIVISION OF Ry 


. 9 
improved paperwork systems. 





71,122 tons (61,950 tons) of fibre. | 
Recovery was 5.46% (5.04%) 

President A. B. Davidson says | 
record fourth quarter shipments 
and proceeds are expected. 


United Asbestos Corp. says net 
the Lake Asbestos 
of Quebee mine in first nine 
months was $2,484,832, a 45% 
gain from mine proceeds in same 
1960 period. 

Under company’s agreement 
with Lake Asbestos, United is en- 
titled to not less than 50% of 
this net. 


revenue at 


NEW HOTEL ACCOUNT 
Stanfield, Johnson & Hill Ltd., 
Toronto advertising agency will 
handle advertising for the new 
The Black Lake mine milled Constellation Hotel being built 
1,295,088 tons (1,229,241 tons in| near Toronto’s Internationa] Air- | 
same 1960 period) to produce! port. | 
| 


Beauly: Plush clubhouses and modern 
offices can be built at low-cost with 
versatile Armco Buildings. 


OFF THE PRESS THIS WEEK — 


| re 2? BEST CANADIAN 


STOCKS FOR '62” 


Here in our once-a-year Forecaster report, investors will find the 
answers to such questions as: Now that the powerful drive for 
ELECTRONIC SECURITIES in New York could have its counter- 

art for certain professionally selected electronic issues traded in 
Canada, which of the following are being recommended in “22 for 
‘62"” — Canadian Marconi... Canadian Westinghouse . . . Canadian 
General Electric ... Analogue Controls . . . Universal Controls. . . 
Sharpe Instruments . . . Clairtone Sound . . . Thermovolt .. . 
Canadian Aviation? And which One additional company — a 
youthful growth situation that was the subject of a five-page article 
In a recent issue of Canadian Electronics Engineering? Our re- 
searchers had a D&B run on this latter company, and Forecaster 
readers have already established positions. 


Or from among the multitude of CONVENTIONAL INDUSTRIALS 
currently competing for your attention on the TSE, which four 
certain securities have Forecaster researchers singled out as best 
buys for the term ahead? What is it we like about a certain very 
well known senior issue that has beén passing from weak to strong 
hands at prices $10 per-share cheaper than the '61 high? For which 
junior company do we privately have reason to anticipate an 
upcoming promotional run on the stock? And what is one of the 
little-known facts about the food situation we're currently 
recommending? 


AS-OIL SECURITIES: Not as cheap as they used to be, are 
they? If you failed to join the ranks of Forecaster readers 
when gas-oil investment opportunities were being emphasized 
in our earlier advertisements this year, correct that most 
unfortunate oversight now by learning which issues have 
not yet “stepped up and out” above technically prudent zones of 
accumulation. At the same time, suggest also eT URL some of 
our investment capital in professionally selected SILVER, GOLD, 
OPPER and “MODERN METAL” mining securities — our idea 
of “the best for '62.” Yes, by the way, we also have a few 
SPECULATIVE recommendations — in respect, of course, for the 
extremely bullish speculative mining market that Toronto has 
been enjoying over the past 60 days. Cordially invite you, pomeies, 
to write: THE CANADIAN FORECASTER, 238 Adelaide Street 
West, Toronto. “22 BEST CANADIAN STOCKS FOR ’62” is avail- 
able — at no additional charge — to investors requesting either a 
six-week guest subscription ($5, airmail $5.50) or regular annual 
subscription ($50) to our eight-page weekly commentary on 
Canadian stocks and the market. Also available at no additional 
charge is individual attention (by mail, phone, wire or in personal 
conference with Research Department) for all trial and regular » 
‘readers at any time. Write us today and expect our special report 
promptly by return mail. 
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Easy to insulate: Armco Buildings are 
ideal for every purpose you want your 
new building to serve. 


Retail Sales: Attractive and versatile Armco Buildings pull in the customers easily 


\ - of limite ace, landscape, budget, and function are 
ba pel yea lyin 9 Be ; ro and give you big prodiction-line savings that keep your initial investment down low, 


solved easily when you design and build with modern, versatile Armco Buildings, 


For industrial, commercial or institutional use—large or small—Armco can deliver the building 
you want straight from the production line. The price tag will be much less, and the building will 
have all the warmth and attractiveness you’d get with any other construction method. Gain all the 
economies of the production line and get more for your dollar with an Armco Building. At the job 
site, Armco precision-made parts will go up quick and easy to save you even more time and money. 
And Armco, with the exclusive STEELOX ® Panel-Wall system, also offers financing at low cost, 
Check the Yellow Pages for your nearest Armco Dealer. Build with an Armco Building and save! 


--------------- 


| ARMCO DRAINAGE & METAL PRODUCTS OF CANADA LTD. 
| 212 George St., Guelph, Ont. 


TO SERVE CANADIANS, © 
ARMCO CREATES THE FINEST IN 


STEEL CONSTRUCTION PRODUCTS 


Interiors: Distinctive and unusual motifs 
can be carried out with low-cost com- 


fortable Armco Buildings. 


Please send me information on:....... 


HOME... .cccceccecccccesescocesoos ccs Rabcoccnnesenssneeensene ooo 


| Address 
ARMCO Drainage & Metal Products of Canada Ltd. | 


V | 
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SYMBOLS: 


Cu == Copper 
Zn == Zinc 
Ag <= Silver 
Au -- Gold 
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HOW LAKE DUFAULT SHARES moved as drilling on the Noranda area property progressed is detailed in this FP 
chart. Stock took off from around 40c Sept. 19, a few days before first big hole was announced.- Drill holes shown 
are to completed depth, elevation scale at right. Position of mineralized sections on the chart conforms to dates 
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Information for Registered and Unregistered Shareholders 


CANADIAN NORTH INCA 


MINES LIMITED 


Listed: Toronto Stock Exchange 


Current Price: 17¢ 


Canadian North Inca Mines Limited has acquired approximately 


1,100 acres in Dufresnoy Township, 


southeast of Lake Dufault 


Mines Limited where diamond drilling is proving up a potential 


major ore body. 


TO DRILL IMMEDIATELY - ty. 


immediately the recommended diamond drill program designed to 


test a shear structure in which sulphide mineralization containing 


ehaleopyrite, pyrite and pyrrhotite has been found. 


Head Office: Suite 1404, 302 Bay Street, Toronto, Ontario 





NOW IS THE TIME 


TO MAKE MONEY !!! 


. Seems a comnaN, iment aisN e 
A strong market with big volume is the ideal time for traders to 


make money. Our weekly Market Letter is read and followed by | 
thousands of people. Although we are certainly not right all the|| ~— 


time, as one client put it, we have “a very good batting average.” 
Trading advice is as close as your telephone. Subscribers are entitled 
to phone, wire or write to us, or even drop into the office for advice 
without any additional charge. 
Big profit opportunities are ahead, so mail or phone in 
your subscription to-day! 


Investment Counsel, 
Alan F. Percival, B.A., 
B.Com., 
President Tel. 368-2723. 


Subscription Rates: 1 year $30; 6 months $15; Trial (2 months) $5. 


Stock Market News & Comment Ltd.,. 
80 Richmond St. W., 
Toronto, Canada. 


(bottom scale) assays were announced by the company. 


Oil. Gas 
Ride High 


By W. L. DACK 

Canadian oil and natural 
gas are chalking up big new 
records. 
@ Stock market level of 
this group has moved into 
highest ground since Sept. 
/59. 
@ Oil and gas production is 
running at all-time high 
rates. 
e@ Throughput in Canada’s 
two big oil pipelines — 
Interprovincial Pipe Line 
and Trans Mountain Oil 
Pipe Liné—is at the highest 
rate ever. 

What’s more the current 
peak production rates for 
oil are going to hold during 
the next three months. Ac- 
tually Canadian production 
during this period will be 
a little over the 1962 target 
the industry has set up for 
itself — 720,000 b/d (oil 
and gas liquids). 

Natural gas production is 
soaring to new peaks with 
colder winter weather and 
first operation starting next 
month of the big new Al- 
| 








berta-to-California gas 
pipeline. 

All three major gas pipe- 
lines — Trans-Canada Pipe 
Lines, Westcoast Transmis- 
sion and Alberta Gas Trunk 
are operating at new 
peak rates for this period. 


| 


Approve Changes 
In Copper Rand 


MONTREAL (Staff) — After 
a four-hour argument, share- 
holders of Copper Rand Chibou- 
gamau Mines approved an in- 
crease in capital and a rights 
| offering (FP, Nov. 18, 25). 


approved the changes, a little 
under a million shares voted 
against the proposals. About 25 
of the 8,147 shareholders were 
present. 

Approved were an increase in 
capital to 13.6 million shares 
}from 9 million authorized; /an 
offering of rights to buy one new 
|}share at $1 for every two held; 
}sale of 510,577 shares at $1 to 
|the underwriter of the rights 
| offering. Effect would be to elimi- 
nate Copper Rand's debt. 





For Information of Shareholders 


NEW LORIE MINES 


LIMITED 


Adjoining LAKE DUFAULT MINES In the NORANDA Area of Quebec 


ALL MAPS ARE DRAWN FROM INFORMATION BELIEVED TO BE 
RELIABLE BUT INDIVIDUAL OWNERSHIP AND EXACT LOCATIONS 
ARE NOT CERTIFIED THIS MAP IS NOT TO BE REPRODUCED 
IN ANY MANNER EITHER IN WHOLE O8 IN PART WITHOUT THE 
WRITTEN PERMISSION OF W. LANGRIDGE, J8. 

PRESIDENT, LANGRIDGE LIMITED 


NORQUE COPPER 
\. \ 


VAUZE MINES 


Oct. 23, 1961 


More than four million shares | 


Sees Pattern 
In Noranda’s | 


Waite Offer 


| MONTREAL: (Staff) — Nor- 
anda Mines’ share exchange of- 
fer to shareholders of aite 
| Amulet Mines (FP, Nov. 18) 
;could serve as the pattern for 
|dealing with other subsidiaries 
whose ore properties are near- 
}ing depletion. 


Noranda president J. R. 
Montreal Institute of Invest- 
ment Analysts last week his 
company at one time consid- 
ered setting up a holding com- 
pany to take on the stock of! 
subsidiaries whose 
were nearing the end of their! 
productive life. 


“The offer to Waite Amulet 
shareholders — conditional on 
90% of the shares “being de- 
posited—is being well received. 
It allows shareholders to retain 
an active interest in an active 
base metal mining operation,” 
Bradfield said. 


Basis of the Noranda offer to 
minority shareholders of Waite 
(Noranda already holds 68% of 
the common stock) is one share 
of Noranda for seven shares of 
Waite, Noranda is offering a 
cash settlement for odd shares. 








Ore reserves of Waite’s sub- 
sidiary, Amulet Dufault Mines, 
will be exhausted by Oct./62, 
Bradfield said. 

Noranda is spending $1 mil- 
lion this year in exploration, 
and “affiliated companies are 
spending an equivalent 
| amount.” 


Other developments include: 





@ Magnetite iron ore property, 
on Vancouver Island, scheduled 
for production next spring. The 
$11 million project will produce 
at the rate of 2,900 tons of ore 
a day from open pit and eventu- 
ally underground mining oper- 
ations. Concentrate output 
planned at 2,200 tons a day. 


@ Molybdenum property, in the 
Cariboo district of British Co- 
lumbia, to be explored at cost 
of $600,000 to determine ton- 
| nage and grade. 
Fabricating subsidiar- 
ies, Noranda Copper & Brass 
and Canada Wire & Cable Co., 
| are experiencing an improved 
| level of business activity, Brad- 
| field said. 
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ANNOUNCEMENT 


LABATT'S APPOINTMENT 





|Bradfield told members of the | 


properties | 
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West Canadian 
Meeting Dec. 21 
For Merger Vote 


Shareholders of West Canadian 
Oil & Gas meet Dec, 21 to vote! 
on a merger plan between the) 
company and Canadian Delhi Oil. 

Two days prior to this, the 
Canadian Delhi offer to buy from 
West Canadian shareholders up 
to half their Wést Canadian 
holdings, at $1.35 share, will ter- 
minate. 

The proposed amalgamation 
(FP, July 22), is on an exchange 
basis of one Canadian Delhi share 
for every 3% West Canadian 
shares. 

On the same exchange basis, 
warrants to buy shares of Cana- 
dian Delhi will be issued to re- 
place warrants for purchase of 
West Canadian stock. 


Temporary Help 


for Holiday and Year-end Work! 


Call Manpower for the extra help 
you will need during December and 
January rush periods. We'll type, 
file, bill, take inventory, help with 
shipping, addressing, mailing, 
statistical typing, etc. 


: ®SERVICES 
eee en 


T 

MU 2-1858 © Hamilton, Ont., JA 7-1534 © Edmonton, Alta., GA 44166 

London, Ont., GE 4.2741 * New Westminster, B. C., LA 43691 - gina, 
* Sask., LA 7-4188 © Winnipeg, Man., WH 3-4457 © Calgary, Aita., AM 9-6936 


The world's largest temporary help service 
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OPEMISCA EXPLORERS LTD. 
Noranoa-Lake DuFaAuLT AREA 
QUEBEC 


@ mnewonies 


Opemisca Explorers have commenced diamond drilling its property about five miles 
east of Lake Dufault’s exciting new copper discoveries. The company also announces acquiring 
management control of Ex-Motherlode Mines Ltd. and making arrangements to start drilling at site 
immediately south of Lake Dufault's new copper ore body. 


Shares are traded on the Canadian Stock Exchange. 


OPEMISCA EXPLORERS LIMITED 


Executive Office: Suite 200, 1382 St. James Street West, Montreal, Quebec, Canada 
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LAKE DUFAULT 


FASTEST,MOST DIRECT 
SERVICE FROM CANADA 


Now Canadian Pacific DC-8 Jets cut travel 

time tothe Orient. Only 10% hours of daylight 

flight from Canada to Tokyo, world’s largest 
city. Then on to Hong Kong, a shopper's paradise. 


Canadian Pacific cuts travel costs too. New low group 

fares can save you up to 30%. And CPA Princess Orient 

Tours are at lowest ever prices. Example: $270 plus air fare 
for 13 glorious days in Japan, includes lst class hotel accom: 
modation and sightseeing. 


World famous Empress service — and Oriental flight attendants put you ” 
perfectly at ease. Relax a// the way with CPA—the only one-carrier service from 
Canada’s major cities. See your Travel Agent or any Canadian Pacific office. 





eet ee 


NEW LORIE 


MINES LIMITED 
ADJOINING LAKE DUFAULT MINES 
in DUFRESNOY TOWNSHIP = QUEBEC 
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JOHN W. HOWELL 


John P. Labatt, Vice-President Marketing 
of John Labatt Limited, onnounces the 
appointment of John W. Howell as Di- 
|rector of Advertising at Head Office in 
| London. He will supervise national odver- 
|,tising programs. 

Mr. Howell hos spent 17 years in the 
| advertising profession with agencies and 
| industry and brings to Labott's extensive 
experience in the marketing of consumer 
goods. 
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SAMPLE FARES TO TOKYO: FROM MONTREAL $1003 » TORONTO $981 + WINNIPEG $899 » VANCOUVER $783 » JET ECONOMY ROUND-TRIP 
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NEW LORIE Mines Limited is edequotely financed to carry out the Exploration Program of its strategically located 
property, as recommended by its Consulting Engineer and Geologist. 


NEW LORIE MINES LIMITED 


Suite 1002 — 80 Richmond St. W. — Toronte, Ontarie 
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DODGE WILL OUT-RUN, OUT-ECONOMIZE MOST ANY CAR AROUND! 


MORE ACTION, LESS DEAD WEIGHT. Dead weight holds a car 

back. Makes it eat gas. Dodge has cut dead weight to a minimum. 

The Dart automatic transmission is a good example. It’s stronger, 

more efficient, has an aluminum case. It weighs 60 pounds less. 

Dead weight reductions like this are why you get quicker accel- 

eration using less gas in a 1962 Dodge. EASY HANDLING. The 
‘ 


easiest ever. Because of less dead weight: on front wheels and a 
new low-friction steering gear. You get action and economy in 
the same automobile. It goes twice as far between oil changes — 
drives 32,000 miles between grease jobs. ITS BRAKES ADJUST 
THEMSELVES AUTOMATICALLY. Unquestionably, this new 
lean breed of Dodge is a very hot automobile indeed. 


DRIVE THE NEW LEAN BREED OF DODGE 


= is NOW AT YOUR DODGE-VALIANT DEALER 


. 


SEE YOUR LOCAL DODGE-VALIANT DEALER 
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World 
Play 


Minor 


Canada’s role in the world 
of oil is not a big one. 

But because two out of 
every five barrels consumed 
in Canada this year come 
from abroad, what happens 
in the international oil mar- 
kets vitally affects our 
petroleum industry. 

Here is why the current 
world oil glut, the surplus 
of tankers and the rising 
tide of cheap Russian oil 
are important to one of 
Canada’s major resource 
industries. 


Canadian oil production in 
1961 is expected to account 
for about 2.8% of the total 
world oil output. 

This is equivalent to some 
640,000 b/d against a daily 


world average of 23 million 
bbl. 

Our crude oil reserves are 
no longer growing at a faster 
clip than the world average 
and amount to only 1.4% of 
global reserves. 

Consumption of crude oil in 
this country runs to only 
3.9% of total world demand, 
despite the fact that Canada 
consumes more on a per ca- 
pita basis than any country 
outside the U.S. 

Thus, Canada’s role in the 
world of oil remains a rela- 
tively minor one. 

But what happens on the 
volatile international oil 
scene can vitally affect the 
operation of our petroleum 
industry. 

This is due to two sets of 
factors, one internal, one ex- 
ternal. 

The fact that the bulk of 
Canadian crude oil reserves 
lie land-locked in Western 
Canada while our primary 
markets for refined products 
(and hence about 2/3 of our 
refining capacity) are locat- 
ed in the East has resulted 
in a lack of balance between 
the producing and marketing 
ends of Canada’s oil business. 

Although Canadian oil 
wells have a productive ca- 
pacity of about 1.4 million 


b/d, and domestic demand is 
in excess of 880,000 b/d, ac- 
tual production from our oil 
fields has this year averaged 
only 640,000 b/d. 

British Columbia, the Prai- 
rie Provinces and most of 
Ontario are supplied by 
Western Canadian crude. The 
U. S. is taking about 92,000 
b/d in the Puget Sound area 
and a similar amount west 
and south of the Great Lakes. 

(Plans to develop a new 
market for 20,000 b/d in the 
Buffalo area have recently 
been approved by the Na- 
tional Energy Board.) 

More than offsetting these 
exports-are some 370,000 b/d 
of Venezuelan and Middle 
East crudes moving into re- 
fineries in Montreal and the 
Maritimes. 


50% Capacity 


As a result, Canada’s oil 
production is running about 
50% of capacity. 

Earlier this year, the Ca- 
nadian government inter- 
vened in an effort to par- 
tially solve the problem of 
this unused oil capacity. 

Under a national oil policy, 
production targets were set 
for the Canadian industry of 


How Our Oil Flows 


CANADIAN OIL PRODUCTION: 


British Columbia .... 


Saskatchewan ...ceceees 
Manitoba 

Northwest Territories . 
Eastern Canada 


Total Canada ....... 


CANADIAN OIL DISPOSITION: 


Total used in Canada 


Exports to U. S. West Coast 


Exports to U. S. Montana 


Exports to U.S. Mid-West . 


Total Export 


Total Demand for Canadian Oil ...... 


SOURCES OF OIL USED BY OUR REFINERIES: 


Venezuela 
Near and Middle East 
Trinidad 


Net Product Imports ..... 


Apparent Consumption of Oil and Products ... 


(All figures in bbls. from estimates by Canadian Petroleum Association) 


1961 1960 
——— B/D —_—___ 


5,500 5,565 
459,300 | 377,294 
151,735 143,685 

12,515 13,017 

1,400 1,244 

3,200 2,784 


633,650 543,589 


449,285 429,162 
92,100 49,361 
115 55 
92,150 65,011 


184,365 114,427 


633,650 543,589 


449,285 429,162 
222,950 
137,200 

8,870 


818,305 775,676 


64,350 89,279 


882,655 864,955 


Right in gear with the times—PURITY 99 PRODUCTS—the result of successful 
efforts of Canadian investors, Canadian oilmen, Canadian technicians, work- 
men and sales personnel. 


Now, the proof of this success, is of course in the expansion. 


Yes, ANGLO 


AMERICAN EXPLORATIONS and subsidiary companies have grown by leaps 
and bounds—all the better to serve more and more Canadian Motorists, 
Truckers and Farmers with PURITY 99 PRODUCTS. 
And, from all signs, this tremendous growth promises to conlinue—reassurance 
indeed that free Canadian enterprise and know-how can develop Canadian 
resources for the benefit of all—investors, employees and consumers, 


EXPLORATION LTD. 


Head Office CALGARY 


SUBSIDIARIES 2-= CANADIAN ‘WILLISTON 


MINERALS TD. ° 


GRIDOIL FREEHOLD LEASES LTD, NOVA SCOTIA OlL & GAS COMPANY LIMITED 


Where Canada Stands 


(End of 1960) 


Reserves 
(Billion bbl.) 


United States 
Venezuela .......46+ 
Western Europe 
Middle East 

Russia 


640,000 b/d average for 1961 
and 800,000 b/d in 1963. Av- 
erage production in 1960 was 
just over 540,000 b/d. 

That this year’s goal ap- 
pears to have been reached 
is largely due to a jump in 
exports to the U.S., parficu- 
larly to refineries around 
Puget Sound. 

In rejecting proposed man- 
datory controls that would 
have turned over the large 
Montreal market to western 
producers and required an 
Alberta-Montreal crude pipe- 
line, the government has rec- 
ognized that Middle East and 
Venezuelan crudes are unde- 
niably cheaper now than the 
equivalent Canadian product. 

This is an oil fact of life, 
however unpalatable it may 
be to our national aspirations, 

No commodity in interna- 
tional trade is more flexible 
than oil, and at the moment 
the world is glutted with it. 

Surplus productive capac- 
ity is in excess of five mil- 
lion bbls. a day. 

In North Africa alone re- 
serves of about five billion 
bbl. have been proved up 
since the first oi] discovery 
five years ago. 

Most oil experts see little 
letup in this situation, at least 
for the next few years, de- 
spite a steady increase in de- 
mand, particularly in West- 
ern Europe. 

Bulk of this over-capacity 
lies in countries where oil is 
(by North American stand- 
ards) cheap to produce. 

Compounding the problem 
is an over-supply of cheap, 
waterborne transportation. 


Tankers 


Despite the fact that hun- 
dreds of tankers were idle or 
laid up at the beginning of 
the year (totaling more than 
four million d.w. tons), ship- 


yards delivered some 2.7 mil- - 


lion tons and booked orders 
for nearly three million tons 
more during the first half of 
1961. 

Tonnage under construc- 
tion or on order remains at 
about 14.5 million tons and 
experts say the tanker sur- 
plus seems likely to persist 
for some time to come. 

They point to a growing 
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Getgoo 


“In the past we have been 
~ among the most severely pro- 
rated oil producers anywhere 
in the world,” John Getgood, 
president of Pacific Petro- 
leums Ltd. told the New York 
Society of Security Analysts 
recently. 

“Under Canada’s National 
Oil Policy, we have the 
strongest possible assurance 
of an average increase of 
nearly 15% in our crude pro- 
duction this year and in 1962 
and 1963. 

“This is double the indus- 
try’s growth rate in the en- 
tire free world at the present 
time and more than five 
times the current rate of in- 
crease in the U.S. petroleum 
industry. 

With the granting of long- 
delayed export permits and 


’ the completion of major pipe- 


line systems, market pros- 
pects also are favorable for 
western Canada’s natural gas, 

“The Canadian market has 
increased 100% in the past 
three years and will redouble 
by 1965,” said Getgood. 

“Our major export pipe- 
lines are now built and we 
are established as prime sup- 
pliers of the U.S, market 
where demand is ever-grow- 
ing and where the discovery 
rate of new domestic supplies 
is in decline.” 

“Recent increases in oil and 
gas production have had a 
beneficial effect on the eco- 
nomics of Canadian petro- 
leum firms. 

“The industry as a whole 
and most of the individual 
companies which comprise it 
are emerging from the deficit 
stage. 

“We are now solvent, able 
to pay our own way, and 
ready to earn steadily-in- 
creasing profits in the fu- 
ture.” 


BMA LARUE 


Production Consumption 
('000 bbl. per day) 

524 860 
7,035 9,677 
2,846 164 

266 4,540 
5,273 589 
2,952 2,506 

581 1,655 


tendency toward import re- 
straints in some countries, 
shortened hauls likely to re- 
sult from the development of 
large new oil resources in 


North Africa, and. the prob-: 


able extension into Western 
Europe of pipelines from rap- 
idly growing Russian fields. 

This means a continuation 
of low tanker rates with 
many small operators willing 
to run their vessels for little 
more than operating ex- 
penses. 

Excess productive 
tanker capacity both 
cheaper oil. 

For Canadian oil producers 
who must compete with 
world oil prices (except for 
captive markets along the 
pipelines), it dims the hopes 
of selling in Montreal and 
farther east. 

It also removes almost any 
chance of making off-shore 
shipments from the West 
Coast as made during the 
Suez crisis. 

Another factor helping to 
squeeze down world oil 
prices is a surplus of refin- 
ing capacity. This has in- 
creased competition in the 
final marketing of products 
from which crude oil buyers 
get their income. 

The pressure of these sur- 
pluses is being further ag- 
gravated by the disruptive 
and growing impact of Rus- 
sian oil in international trade. 

Oil exports by the Soviet 
bloc to the free world have 
risen from 21 million bbl. of 
crude and 37 million bbl. of 
products in 1955 to 120 mil- 
lion bbl. of crude and 121 
million bbl. of products last 
year. 


and 
spell 
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West Output Marketing Unbalanced 


It is estimated that by 1965 
these exports may be 2% 
times tke 1960 total. 


Prices have been below the 
1960 world price although in 
many cases the oil is bartered 
for raw materials or manu- 
factured goods. 


Same Costs 


Production costs are said to 
be about the same as in most 
Western oil producing coun- 
tries. But the Soviet system 
excludes two heavy items— 
royalties and interest on cap- 
ital. 


Regarding oil as an instru- 
ment of national policy, the 
Russians compete aggres- 
sively in terms of price. 


In Italy, where Russian oil 
supplies about 20% of con- 
sumption, it sells for almost 
half the price of oil from the 
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“Turnall’”’ -WALL has been designed to provide mod- 
erately priced dry wall construction for Industrial and 


Commercial buildings. 


“Turnall” -WALL comprises a 


selection of time-proven “Turnall” asbestos-cement 
Building Materials —an air space and a Core of con- 
tinuous rigid insulation material. Write for Catalogue, 


Corrugated Board (4” pitch) 


ATLAS ASBESTOS 
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Middle East. 

Within the Soviet bloc, 
however, Russian prices are 
often considerably higher 
than for oil exported to dis- 
tant markets. 

So far the impact of Rus- 
sian oil has not been felt in 


TORONTO » 


WINNIPEG « EDMONTON « VAN VER 


Western Canada. 

But with an increasing loss 
of oil markets for free world 
producers already burdened 
with more oil than they can 
sell, the affect on expansion 
of high-priced Canadian oil 
may not be long delayed. 


call on .. . AERO’s experience to 
speed your aerial surveys 


CANADIAN AERO’s broad experience with 
large scale magnetometer survey programs 
in Northern Alberta and the Northwest 
Territories (since 1952) can materially 
speed the performance of your project. 


Your pre-planning for survey projects in the 
very Far North, particularly in the 

Arctic Islands, could bring major savings. 
Twelve to 24 months advance planning 
would make a great difference. 


For responsible, on-schedule performance 
of your exploration or mapping, 

call on CANADIAN Agro, Let us meet 
with you in the early planning 

stages of your next project. 


canadian aero service ltd. 
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Third floor, Ladies* Wear—then up to the fourth for a 
hat, down to the second for shoes, main floor for purse 
and gloves. “I wanna new dress for my doll!” cries little 
Mary, so it’s up to Toyland (on five) and then home. 


Department store shopping certainly has its ups and 
downs. To avoid tired feet and frayed dispositions, 
milady, Mary and their merchandise ride the escalator— 
the familiar moving stairway that connects the floors of 
today’s multi-steried emporiums. 


Stripped of its sophistication, the escalator is a conveyor, 
one of the basic materials handling tools of modern 


CANADA 
LIMITED 


HEAD OFFICE: 1006 MOUNTAIN ST., MONTREAL 


MANUFACTURING FACILITIES, 


Branches across Canada 


BRANTFORD, 


TORONTO e 


OTTAWA 


industry. Steps—or other attachments—mounted on 


roller chain carry 


manufactured goods along the 


assembly line, bottled milk to the dairy trucks... and 


babes to Toyland. 


Hans Renold patented bush roller chain back in 1880, 
and today the company that bears his name offers the 
product in a variety of sizes and specialized designs. 
Along with Renold-designed accessory components they 
form the world’s finest power transmission and 


conveyor systems. 


For equipment unmatched in quality and price, call 
RENOLD .. . first name in power transmission! 


ONTARIO 


CALL RENOLD...FIRST NAME IN POWER TRANS 





Industry Must Push Exploration to 


Cdn. Oilmen 


Await U.S. 
Import Plans 


Where are the new finds, the new 
fields to maintain reserves? 

That’s an important question oil 
men are asking as they look back on 
1961’s record of production and rev- 
enue. 

Exports jumped 60% under the spur 
of Ottawa’s orders to find markets; 
total Canadian production went up 
18%, while imports leveled off. 

But to maintain a comfortable oil 
reserves position in the face of climb- 
ing sales, Canada will need an acceler- 
ated exploration program over the next 
few years, and discover some more 
big fields. 

Here is a roundup of the oil indus- 
try’s position, its bright spots and 
problems, and the outlook. 


By W. L. DACK 

By most yardsticks, 1961 has been the 
biggest year yet for Canadian oil and gas. 

And history could prove that develop- 
ments on the national and international 
fronts — setting up of a National Oil 
Policy and the closer liaison with Wash- 
ington on the concept of a Continental 
Oil Policy — will have sweeping im- 
pact on the industry for years to come. 

The measurable yardsticks: 

@ Production: A whopping 100,000 b/d 
gain in crude oil output over 1960 — 
an 18% increase. This is the biggest 
annual gain in the history of the indus- 
try. Sharpest gains are coming in the 
last quarter as over-all crude and prod- 
uct demand picks up in Canada and the 
U.S. 

@ Exports: A 71,000 b/d jump in oil 
shipments to the U. S. — a 60% increase. 
About 28% of our total crude output is 
going to the U. S. this year (18% last 
year). ® 

@ Earnings: This has been the big ‘turn- 
around’ year for most producers, many 
of which had been operating close to the 
line for some time because of restricted 
output. Nine months earnings of a group 
of long-establishea producers showed 
three out of four reporting gains ranging 
from 10% to 100%. All the major in- 
tegrated firms have reported a rising 
trend in production revenue. A record 
fourth quarter will enhance the im- 
provement. 

The Sept. price rise in crude (10c a 

bbl. for light oil, 18c for medium) has 
sparked the earnings picture further, for 
a full year should boost revenue a fur- 
ther $20 million to $23 million. This is 
the first across-the-board rise in Cana- 
dian crude prices since the Suez crisis 
in 1957. 
@ Domestic Demand: Canadian refiners 
will use an estimated 6% to 7% more 
crude this year with about 55% of total 
supplied from domestic fields (53.9% last 
year). Total consumption (crude and 
imported products) will be some 3% 
to 4% over last year. 

The records being chalked up by 
natural gas are even more impressive — 
a further 25°%%-30% production gain and 
the biggest capital expenditure program 
yet on gas pipelines, gas processing 
plants and field--development. This 
dynamic segment of the industry is dealt 
with in another article. 

But on other fronts the petroleum 
story is not as cheerful: 

The sharp profit squeeze on some re- 
fined products — particularly gasoline — 
is causing increasing concern among the 
integrated companies. With the spread- 
ing move into gasoline retailing by dis- 
count store chains the battle ‘at the 
pumps’ could get worse. This is the No. 
1 problem in the oil industry today and 
the integrated firms are examining 
dozens of revolutionary ideas in retailing 
and station design to meet the challenge. 

There has been no worthwhile addi- 
tion to Canada’s oil reserves position 
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during the past two years. Geophysical 
work and actual drilling activity con- 
tinued a mild downward trend again this 
year. 

An indicated busy year in the north- 
eastern section of British Columbia this 
winter where a group of firms are rush- 
ing to develop several known oilfields, 
and further north to fill out the reserves 
picture in several exciting new gasfields, 
could reverse the trend by year-end. 

Concerned with the slowing petroleum 
search in western Canada and the poorer 
reserves-to-production ratio, the Alberta 
government is reviewing its entire oil 
regulations position with a view to pro- 
viding more incentive for explorers. 

Recently Texaco Canada president A. 
Neil Lilley forecast that petroleum de- 
mand in Canada alone would increase by 
about 60% to 1,375,000 b/d by the end 
of the ’60’s. (This year it reached a 
record 882,655 b/d.) 

To maintain our present reserves-to- 
production ratio the oil industry will 
have to almost double its reserves in the 
next decade, oil officials claim. As of 
end of 1960, reserves stood at 4,200 mil- 
lion bbl. 

Although there was a very high success 
ratio in wildcat drilling this year no great 
new field was discovered that could be 
expected to boost reserves position im- 
portantly. One of the most significant 
discoveries was made just a few weeks 
ago with a wildcat discovery some four 
mi. east of the Kaybob field northwest 
of Edmonton. 


Outlook for 1962 


What about the outlook for next year: 


> Production: Expected to show further 
gains but not as great an increase as this 
year. Every effort will be made to at 
least reach the National Oil Policy target 
for 1962 of 720,000 b/d of crude and 
gas liquids. That would represent a fur- 
ther increase of 12%. 


> Exports: Expected to show only modest 
gains next year with practically all of 
the increase in the Puget Sound market. 
The U. S. Interior Dept. has put the 
over-all finishing touches on its new oil 
imports program for the first half of 
1962. Some cutback is expected. There 
is little likelihood seen of any quota 
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move against Canadian oil. There could 
be an undertaking, however, on the part 
of Ottawa to hold the export gains with- 
in ‘reasonable’ levels next year. 

Washington is more concerned with 
our rising shipments into the Great 
Lakes area where oil comes in more 
direct competition with U. S. crude. No 
limits will be suggested for the Puget 
Sound market. 

Despite mounting concern expressed 
by the U. S. Interior Secretary Stewart 
Udall over rising Canadian oil imports 
— particularly into the Great Lakes 
market — Canada’s National Energy 
Board has just approved Interprovincial 
Pipe Line Co.’s plan to build a 100-mile 
pipeline to supply western Canadian 
crude oil to the Buffalo area. 

The N. E. B. move has been interpreted 
this way. It would not likely have okay- | 
ed the line if it felt it would not be used 
for some time. 

Interprovincial must still obtain a U. S. 
gesidential permit before it starts build- 
ing the line. 

Canada’s oil shipments into the U. S 
northern states this year will average 
around 93,000 b/d for an increase of | 
42%. Our gains into the Puget Sound 
area on the other hand are up 86% at! 
92,000 b/d. 

Confidence in the whole export picture | 
was buoyed up recently as a result of 
the mid-year meeting of the Independent | 
Petroleum Association of America at 
Houston, Texas. This is one of the most | 
influential bodies helping dictate U. s. | 
oil import policy. The I.P.A.A. came out 
strongly for the concept of a continental 
oil policy and continued preferred treat- 
ment for Canadian oil over foreign oil 
from overseas. 
> Domestic Market: Is expected to show | 
a greater gain next year as domestic oil | 
displaces more imported crude and prod- 
ucts in Ontario. The major integrated 
companies are forecasting a 4% to 5% 
gain in Canadian consumption of crude 
and refined petroleum products. 





Encourage Exploration 


One of the most significant develop- 
ments in Alberta oil is the government’s 
recent decision to undertake a compre- | 
hensive review of the province’s oil and 
gas regulations. 

In announcing the new program Pre- 

| 








Who Owns Offshore Oil. Gas Rights? 
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Who really holds title to 
the mineral rights in the 
Canadian continental shelf 
where it borders on a prov- 
ince — the federal govern- 
ment or the province? 


Ottawa and British Col- 
umbia have clashed over 
ownership of offshore 
rights in the continental 
shelf. off the B. C. coast 
where a number of oil com- 
panies plan extensive ex- 
ploration programs. 


Court battles to decide who 
owns oil and gas exploration 
rights off the British Colum- 
bia coast likely won't take 
place for months or years yet. 

There'll be no battles un- 
til next summer at least. No 
oil deposits are known off the 
B. C. coast and no explora- 
tion work this winter is likely 
because of rough weather, 


@ The real showdown will ns 


come when and if substantial 
oil is found in an area in 
which two companies hold 
conflicting claims. 

Nub of the situation: 

Both federal and B. C. gov- 
ernments claim they own re- 
sources in the continental 
shelf off the B. C. coast. 

@ Four oil companies hold 
federal exploration permits 
covering 13.5 million acres of 
underwater land. They are 
Shell, 11.6 million acres; 
Richfield, 1.2 million; Cal- 
gary & Edmonton Corp., 328,- 
000; Canadian Husky, 238,- 
000. 

@ Exploration rights over 
some 420,000 acres of Shell's 
holdings have been awarded 
by the B. C. government to 
Canadian Oil Companies, Ca- 
nadian Superior Oil, Calgary 
& Edmonton Corp. and Ca- 
nadian Husky. 

Ottawa doesn’t intend to 
do anything to resolve the 


situation. The oil companies 
are happy to sit with their 
respective permits, but if oil 
is discovered then the owner- 
ship issue must be decided 
once and for all. It looks like 
a case for the Supreme Court 
of Canada. 

In the meantime the oil 
companies holding different 
permits will carry on explor- 
ation work side by side only 
resorting to the lengthy and 
costly court proceedings in 
the event .they find sizeable 
oil pools. 

The only way for the ques- 
tion to be resolved is for an 
oil company with a provin- 
cial permit for an area for 
which a federal permit is 
granted—or vice versa — to 
bring action against the com- 
pany with the other permit. 

This would then resolve 
the fundamental point of who 
has the right to manage off- 
shore mineral rights under 
the British North America 
Act. 


The question under the 
Act: 


> Does the provincial or the 
federal government hold title 
to mineral rights in the 
Canadian continental shelf 
where it borders on a prov- 
ince? 

The provinces have the 
right to manage its “public 
lands” and the federal gov- 
ernment has the right to 
make laws about everything 
which isn’t specifically as- 
signed to the provinces. 


In the provincial boundary 
treaties mention is made of 
the province extending to the 
‘shores” of the ocean, or to 
low water mark in Hudson 
Bay. The federal position is 
that the rights to manage off- 
shore mineral] resources, 
therefore, beleng to them. 


‘ 


The B. C. position is that 
off-shore lands are their own 
“public lands” and their right 
to manage, 
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mier Manning claimed the present regu- 
lations are out of date. Included in the 
new plans will be some special legislation 
to stimulate an “accelerated program of 
exploration.” 

The government is apparently at last 
determined to nip the high flow of oil 
money going into acquisition and devel- 
opment of proven acreage, set up legis- 
lation that will encourage more explora- 
tion. 

Under current regulations every pro- 
ducer — even newcomers — get a share 
of the proration to market in the prov- 
ince. The current surplus world oil posi- 
tion and tight marketing picture has 
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encouraged many companies to buy into 
known fields to get a share of the going 
market. There has been a steady decline 
in expenditures on wildcatting and 
exploration in’ the province for several 
years now. 

The premier is determined that this 
trend must be reversed. To keep the 
proper margin of reserves in advance of 
markets it is necessary to accelerate this 
exploration right “away, Mr. Manning 
States. 

He will head up the committee himself. 
It will include representatives from the 
Canadian Petroleum Association, the 
Independant Petroleum Association of 
Canada and government. 

Starting in January next important 
new production regulations come into 
effect in Alberta. The net result will be 
to provide a greater share of the prorated 
market to fields with high production 
potentials. 

Many top oil officials have been openly 
critical of the present system of prorat- 
ing production to markets for a long 
time. They have termed the system 
uneconomical and unfair. Under tight 
marketing conditions it meant that a 
very high proportion of total production 
was coming from the smaller, less eco- 
nomical fields; that the larger fields with 
high potentials were being forced to 
operate at very low rates, in certain 
cases as low as 5%. 

This system reduced the incentive for 
further exploration in the _ province, 
tended to attract more capital into pur- 
chase and development of known oil- 
fields. 

The Alberta government oil authorities 
appear to have recognized the inequity 
of this system. Starting next year the 
economic allowances are being replaced 
by an “operating allowance” which will 
be based on formula for meeting operat- 
ing costs only. 

But this new system comes into effect 
only after a field has operated for seven 
years. 

“While a step in the right direction,” 
an official of a major integrated oil com- 
pany told FP recently, “the step just isn’t 
big enough.” 

B. C. oil will open its first important 
market next year with completion of the 
505-mi. line of Western Pacific & Crude 
Pipeline Ltd. This 12-in. line will run 
from Taylor in the Peace River area to 
connect with the Trans Mountain oil 
pipeline at Kamloops. 

B. C. government pressure has been 
put on the four refiners operating in 
Vancouver — with a-combined capacity 
of around 70,000 b/d — to use as much 
B. C. crude as economically possible in 
their operations. This oil will displace 
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Alberta oil now enjoying 100% of this 
market. 

How rapidly the B. C. oil production 
will be proved up in the northeastern 
part of the province and how much of 
this available oil the Vancouver refiners 
will agree to take are big questions at 
the moment. 

Imperial Oil — also with sizeable acre- 
age in the potential produting areas — 
has announced it will take 7,200 b/d 
next year. The other refiners have yet 
to announce their intentions, 


T *. * 
New Refineries 

There’s no doubt that the adoption of 
a National Oil Policy with its 1961 pro- 
duction target of 640,000 b/d was re- 
sponsible for a good part of this year’s 
big production gain. 

Nevertheless the fact that the industry 
buckled down and under its own voli- 
tion arranged markets for this 18% pro- 
duction rise reveals what can be done 
when the major oil companies with in- 
ternational associations turn their atten- 
tion to it. 

When Ottawa first announced the 
640,000 b/d target for the year there was 
a lot of doubt even in oil circles that this 
could be achieved in such a short time. 
Even so it required a big last quarter 
jump in oil “take” to make the grade. 

Actually several of the majors had 
already been moving in direction 
through trade-out agreements before the 
National Oil Policy target was announc- 
ed. They had been making some 
progress toward increasing use of 
domestic crude in the Ontario market. 

But a couple of major companies had 
been slow to follow suit. With declara- 
tion of the government target these com- 
panies moved quickly to hew the line 
rather than run the risk of stronger gov- 
ernment intervention in the industry. 

Largely as a result of the N.O.P. target 
— 800,000 b/d production by 1963 — 
three new refinery expansion projects 
have been announced in Ontario: 

@ Shell Oil of Canada has already start- 
ed ground work on its 31,000 b/d re- 
finery at Trafalgar, near Hamilton (this 
will go on stream early in 1963). 

@ Imperial Oil will add 16,000 b/d ca- 
pacity to its big Sarnia, Ont., refinery (to 
come into operation next year). 

@ Texaco Canada will add a further 
9,000 b/d to its Regent refinery at Port 
Credit. 

This will boost Ontario refining capac- 
ity a further 56,000 b/d — or some 21%. 
These projects will permit a large-scale 
displacement of import crude and prod- 
ucts into the Ontario market by west- 
ern Canadian crude. 
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More 
‘Crude’ 
Sales 


Canadian oil refineries ca- 
pacity continues to expand, 
will push over the one mil- 
lion b/d rate next year. A 
big part of the increase is 
in Eastern Canada and par- 
ticularly Ontario where the 
National Oil Policy is forc- 
ing a greater use of domes- 
tic crude. 


Although demand for pe- 
troleum products has slowed 
down from its rapid postwar 
rate of growth, the crude oil 
capacity of Canadian refine- 
ries continues to expand. 

Refineries in 1961 added 
another 34,200 b/d capacity, 
an increase of 3.7°%. Total ca- 
pacity this month. stood at 
968,600 b/d, an FP survey 
shows. 

Refinery runs this year are 
expected to be up by about 
7° at 805,259 b/d, leaving 
excess refining capacity of 
about 16%, slightly lower 
than the 18% at end of 1960. 

But projects now in the 
planning or construction stage 


will push up capacity even 
more in the next year or two, 
by at least 76,000 b/d. 

Total crude oil capacity of 
Canada’s operating refineries 
will go over the one million 
b/d mark by end of next year 
and up to at least 1,050,000 
b/d by 1963. 

The big programs provid- 
ing this push include: 


@ A 30,000°b/d Shell Oil of 
Canada refinery in Ontario, 
set for completion in 1963. 


@ Expansion of 16,000 b/d at 
Imperial Oil’s Sarnia refinery 
to be finished next year. 


@ A 9,000 b/d expansion by 
Texaco Canada in Ontario, 
scheduled for completion in 
late 1962. 

@ Texaco also plans a 13,500 
b/d refinery in Nova Scotia 
for 1963 start-up. 

The hefty capacity push in 
Ontario is the result of the 
National Oil Policy aim of 
more use of Western Canada 
crude. 

Ontario refineries are con- 
nected by pipeline to crude 
oil supplies in-the west. 

Those in the big Montreal 
refining area use imported 
oil and are linked by pipe- 
line to year-round harbor fa- 
cilities at Portland, Me., and 
Montreal itself is open for 
tanker deliveries for about 
nine months of the year. 

Refineries in the Maritimes 
are served by foreign crude 
by tanker. The Western Can- 


CANADIAN REFINERY 
CRUDE OIL RECEIPTS 


1961* 
b/d 
439,769 
- 365,490 
805,259 


Domestic 
Imported 


*DBS estimate. 


ada refineries use domestic 
crude. 

About 55% of crude oil 
used at Canadian refineries 
this year is expected to come 
from domestic sources, 45% 
from abroad. The ratio in 
1960 was 54% to 46%. 

Refinery runs using domes- 
tic crude are up about 7%, 
but runs using imported sup- 
plies are up by nearly the 
same percentage. Increased 
capacity in the Maritimes has 
helped this. 

Use of Western Canada 
crude will get a push, when 
the Ontario refinery expan- 
sion is completed. 

Capacity in Ontario is now 
at 266,050 b/d, still lower 
than Quebec, biggest refining 
province, with 294,000 b/d. 
The new Ontario expansion 
will likely bridge this gap. 

Motor gasoline consumption 
showed a small gain this year 
— around 3% to 4%. There 
was also a modest gain in the 
average octane rating of gas- 
oline during the year. 


How Refining Executives 
Size Up Industry Outlook 


1960 Change 
b/d % 
412,066 +7 
344,838 +6 
756,904 +7 


Sales ratio of premium to 
regular grade fuels rose mar- 
kedly. , 

During the last few years, 
gasoline demand has grown 
at a somewhat slower pace 
than the number of cars on 
the road. 

“This indicates a slight de- 
cline in average consumption 
per vehicle,” A, F. Campo, 
president of Canadian Petro- 
fina Ltd., told FP. 

“But while small and com- 
pact cars have been, at least 
partially, responsible for this 
trend,” he said, “they have at 
the same time contributed to 
a more rapid expansion in car 
ownership — multi-car fam- 
ilies — than would have oth- 
erwise occurred.” 

K. A, West, vice-president, 
Canadian Oil Cos., told FP 
“proportion of new cars re- 
quiring premium = gasoline 
should increase significantly 
in 1962 over 1961.” Trend in 
last few years has been in 
opposite direction. 

Refineries adding new 
products this year include 
British American Oil, Impe- 
rial Oil and Texaco Canada 
which now produce benzene, 
used in manufacture of syn- 
thetic rubber, plastics, deter- 
gents and industrial chemi- 
cals, 

Standard Oil of British Co- 
lumbia Ltd. started produc- 
ing kerosene type jet fuel. 

Most refineries had no new 
products to report. 

The refineries find them- 
selves still in a tough compe- 
titive squeeze that, along with 
price increases for crude oil, 
has clouded their profit out- 
look somewhat. 

They are trying to reduce 
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costs and make the most out 


L. P. BLASER, 
General Manager 
Manufacturing, 
B.A. Oil 


“The most significant fac- 
tors affecting Canadian refin- 
ing during 1961 have been 
the National Oil Policy and 
increasing number of petro- 
chemical installations. 

“Refinery crude runs in 
1961 are estimated at 810,000 
b/d, 500,000 b/d higher than 
1960. Under the influence of 
the National Oil Policy, con- 
sumption of domestic crude 
oil rose 33,000 b/d, compared 
with a 17,000 b/d increase in 
imported crude. 

“Stepped-up runs at On- 
tario refineries accounted for 
25,000 b/d of the domestic 
increase. The rise in imported 
crude oil use reflects the first 
full year of operation for a 
new refinery in New Bruns- 
wick and continuing strong 
demand for refined products 
in Quebec and the Atlantic 
Provinces. 

“The 1962 outlook is for 
refinery runs of 860,000 b/d, 
of which 40,000 b/d will be 
domestic crude as refiners 
continue their efforts to com- 
ply with the National Oil 
Policy by restricting move- 
ment of product refined from 
imported crude in Montreal 
into Ontario west of the Ot- 
tawa Valley. 

“Consequently, the major- 
ity of expansion in the next 
few years will be concentrat- 
ed in Ontario. 

“Result will be to increase 
excess capacity in Quebec 
and the Atlantic Provinces 
and to intensify competi- 
tive pressures on refining 
and marketing operations 
throughout Eastern Canada. 

“The industry has acceler- 
ated its interest in petro- 
chemicals. Facilities for the 
production of benzene and 
other aromatics have been in- 
stalled at several refineries, 
and B-A will have a cyclo- 
hexane plant in operation by 
next fall to produce the basic 
raw material for nylon. 

“There is a trend toward 
hydrogen generation since 
there is no longer enough 
by-product hydrogen avail- 
able in refineries to supply 
increasing requirements for 
petrochemicals and new pro- 
cessing developments. 

“There is increasing em- 
phasis upon desulphurization 


R. W. DUNLOP 
General Manager Manufac- 
turing Department, 
Imperial Oil Ltd. 


“Capacity of Canada’s oil 
refineries increased by some 
29,000 b/d during 1961, 
an increase of about 3%. The 
amount of crude oil process- 
ed increased by nearly 50,000 
b/d. 

“Crude runs for 1962 are 
estimated at 850,000 b/d, an 
increase of approximately 
five per cent. The industry 
will have over 11% spare 
capacity. 

“This spare capacity, 
coupled with spare capacity 
in other countries, indicates 
that the severe competition 
which has characterized the 
Canadian market in recent 
years will continue. 

“The industry will con- 
tinue to study ways of boost- 
ing efficiency and upgrading 
the yield from its raw ma- 
terial. As car manufacturers 
are continuing to stress econ- 
omy features, the oil industry 
appears to be well equipped 
to meet octane requirements 
on motor gasoline for the 
immediate future. 

“Use of Canadian - refined 
products in relation to total 
demand will continue to in- 
crease. Canadian crude oil 
now supplies most of the 
Canadian market west of the 
Ottawa Valley. To further 
increase use of Canadian 
crude, Imperial will complete 
distillation facilities early 
next year to raise capacity of 
its Sarnia refinery by 16,000 
b/d. Additional refining 
capacity will be needed in 
Ontario to meet National Oil 
Policy targets, and the new 
equipment will contribute to 
this requirement.” 
and hydrogen treating of 
middle distillates to produce 
home heating fuels with 
better burning characteristics 
and keeping qualities, in 
order to meet the ever- 
increasing competition from 
natural gas. 

“Another hydrogen process 
— hydrocracking — offers 
many advantages over cataly- 
tic cracking. Hydrocracking 
units provide a wide range of 
processing flexibility to meet 
changing product demands, 
while at the same time prod- 
ucing products of higher 
quality.” _ 


A. G. FARQUHARSON 
Vice-President, Refining, 
Texaco Canada Ltd. 


“Total demand for refined 
petroleum products in 1961 is 
expected to rise by at least 
344% over 1960 levels to 
about 890,000 b/d. 


“Crude petroleum and na- 
tural gas liquid production 
will likely reach a_ record 
level of about 640,000 b/d, an 
increase of 18° over the 1960 
average of 542,000 b/d. 

“Refinery output this year 
reflected the slackening in 
petroleum demand with 
crude runs expected to aver- 
age nearly 800,000 b/d or 
84% utilization of refining 
capacity. 

“Reduced motor gasoline 
demand in western farm re- 
gions, slower heating oil 
growth as a result of mild 
weather in Eastern Canada 
and smaller asphalt require- 
ments with reduced road 
building programs, acting in 
conjunction with the over-all 
business pace, were adverse 
factors affecting demand in 
1961. 

Accelerated growth rates 
for aviation turbine fuels, 
liquified petroleum gases and 
petrochemicals and a de- 
crease in product imports 
helped to sustain manufac- 
turing output relative to de- 
mand, 

“The predicted 
upturn in the economy should 
allow for an inc’ease in pe- 
troleum demand to 930,000 
b/d-940,000 b/d in 1962. 

“Assuming a stronger dom- 
estic market with further 
penetration of the Ontario 
market and confinuance of 
exports at the present level, 
crude production in 1962 will 
be well over the rate of 1961. 

“Expansion of Ontario re- 
finery capacity is now being 
undertaken. Decreases in 
product transfers from Que- 
bec will establish the basis 
for faster growth of domestic 
crude running and anticipat- 
ed further reduction in prod- 
uct imports will set crude 
running at about 840,000 b/d 
— an increase of 6% over 
1961. Crude runs in Ontario 
refineries will be approx- 
imately 10% higher in 1962. 

“Catalytic desulphurization 
as a means of quality im- 
provement for domestic fuels 
has advanced to the stage 


moderate 


of the natural 
tapped by their 
counterparts. 

Companies that disclose 
capital expenditures on re- 
finery operations spent more 
than $18 million in 1961 on 
modernization and expansion, 
Programs costing more than 
$13 million have been an- 
nounced so far for 1962. 

This doesn’t include the 
Shell Oil expansion in On- 
tario, which is likely to cost 
about $30 million over next 
two years. 

With overcapacity a com- 
mon complaint, several refin- 
eries reported no significant 
capital’ outlays in 1961 or 
planned for 1962. 

Here are major projects 
completed by Canadian refin- 
ers this year or now under 
way or planned. 
> BP Refinery Canada Ltd. 
Montreal, plans capital ex- 
penditures of $1.7 million in 
1962 to cover modification to 
units to increase throughput, 
additional tankage,-~ spare 
equipment and CO boiler. 
> British American Oil Co. 
had 1961 capital expenditures 
of $5.3 million on refinery 
facilities. The $2.5 million 
aromatics extraction plant at 
Montreal East was completed. 
New construction at Montreal 
includes a cyclohexane plant, 
Canada’s first. Target date 
for completion is late 1962. 
The plant will have a.15 mil- 
lion gal: a year capacity and 
will displace material now 
imported. 

Cyclohexane is used prin- 
cipally as feedstock in man- 
ufacture of nylon and other 
chemicals. 

Also completed in 1961 was 
a carbon monoxide steam 
generating unit at the Clark- 
son, Ont., refinery. 

Condensate facilities are 
being built at the Edmonton 
refinery. This will increase 
capacity by 4,500 b/d. 
> Canadian Oil Cos., Toronto, 
had 1961 outlays of $1 mil- 
lion on refineries, including 
new Hydeal unit at Sarnia. 
> Canadian Petrofina Ltd. 
completed construction of as- 
phalt manufacturing, storage 
and loading facilities at 
Pointe-aux-Trembles _refin- 
ery near Montreal in early 
1961. The new plant has been 


producing 


where by-product hydrogen 
from reforming operations 
may be in short supply in a 
few years. 

“This predicted shortage 
will be felt in future petro- 
chemical] operations. 

“The use of alkylate in 
premium motor gasoline to 
contro] sensitivity will likely 
be accepted practice through- 
out the industry.” 
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in operation since April, sup- 
plying products to road 
building and_ resurfacing 
projects in company’s mar- 
keting area. 

Capital expenditures on 
plant modernization and ex- 
pansion in 1961 totaled $2.3 


million. The 1962 investment 
program will involve about 
$1.4 million. 

> Cities Service Oil Co. com- 
pleted a $1 million hydro de- 
sulfurizer unit in 1961 with 
capacity of 4,000 bbl. per 
stream day. 


LOCATED > 


> Consumers’ Co - operative 
Refineries Ltd. undertook a 
major revamp program in 
1961 to provide for expansion 
of crude distillation facilities 
to 22,500 bbl. per stream day 
(16,000 bbl.), expansion of 
catalytic cracking facilities to 


9,000 bbl. (7,000 bbl.), and 
installation of a new cataly- 
tic gasoline treating 8,000 
bbl. unit. 

Over-all cost of these pro- 
grams.was about $1 million, 
Total refinery storage capace 

(Continued on page 64) 
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| Battle of the Imports 


U.S. Curb 
Would 
Hit West 


There’s a battle on in the 
U.S. on oil imports from 
Canada. 

Here is a special Wash- 
ington report on the back- 
ground of the fight, where 
the principal opponents 
stand on what is now a 
225,000 b/d market for our 
western producers. 


By C. KNOWLTON NASH 

WASHINGTON, DC. — 
The real danger period for 
Canadian oil exports to the 
United States may be next 
May. 

That’s when Washington 
will make another thorough 
review of its oil import pol- 
icy and it will come right 
in the middle of what could 
be the hottest trade debate 
in the U.S. Congress in this 
century. 

The danger for Canada is 
that an embattled Adminis- 
tration trying to win votes 
for passage of a liberal trade 
program might “buy” some 
oil state votes by imposing 
more restrictions on oil im- 
ports, including shipments 
from Canada. 

Oil officials in the Interior 
Department are almost apo- 
pleptic at the recent high 
rate of Canadian oil ship- 
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ments into the U.S. These 
Have been running upwards 
of 225,000 barrels a day, 
more than double the rate of 
just over a year ago. 

But what has angered the 
Interior Department officials 
most is what they consider a 
broken promise by Oftawa 
that the Canadian shipments 
would not increase this fast. 

At a meeting with se- 
nior U.S. cabinet officials 
last winter, Trade Minister 
George Hees and Finance 
Minister Fleming won U.S, 
blessing for a “gradual” in- 
crease in Canadian oil ship- 
ments to the U.S. Instead of 
rising gradually, however, 
Canadian oil coming into the 
U.S. has zoomed. 


As a result, Interior Sec- 
retary Udall has publicly and 
privately warned Canada. At 
one point he indicated he felt 
it would be advisable if the 
Canadian government agreed 
to adopt voluntary export 
controls, something like the 
Japanese on textiles to Can- 
ada and the U.S. This, how- 
ever, has been received both 
by the Canadian government 
and by the Canadian oil in- 
dustry with a distinct lack of 
enthusiasm. 

Originally, Canada was in- 
cluded with all other nations 
in the U.S. oil import con- 
trol program. After vigorous 
protests from Ottawa, how- 
ever, Canada was granted a 
special exemption when the 
White House decreed that oil 
coming in overland would be 
exempt from import controls, 
Since Canada is the only 
country with oil pipelines 
running into the U.S., the ex- 
emption was clearly aimed at 
Canada. 

However, Interior Depart- 
ment officials now claim the 
exemption was given only so 
that Canada could rebuild its 
shipments into the West 
Coast which had fallen off 
sharply. There was no 
thought, Interior claims, that 
this exemption would mean 
big Canadian exports into the 
U.S. Midwest. 

This interpretation, how- 
ever, totally disagrees with 
the impression of Canadian 
officials. They say that no- 
where in the official state- 
ments or in unofficial con- 
versations was there any in- 
hibition placed on Canadian 
oil going: into the Midwest. 

While Canadian oil has 
many enemies in the U.S., 
there also are a large number 
of friends. The U.S, State 
Department, for instance, is 
constantly battling for Cana- 
dian oil. It is the main op- 
position to the Interior De- 
partment in the constant ar- 
guments within the Kennedy 
Administration on oil im- 
ports. 

Another source of strong 
support for Canadian oil lies 
in the New England Con- 
gressmen, Domestic oil costs 
more in their area and they 
feel it is discrimatory to keep 
out the less expensive for- 
eign oil. In addition, Canada 
has a special friend in the 
Congressmen from Maine. 
Millions of dollars and hun- 
dreds of jobs in the city of 
Portland, Maine are depend- 
ent on continuation of large 
Canadian oil exports to the 
United States. 

This is because Venezuelan 
oil tankers bring about 13 
million tons of oil to Port- 
land every year. The oil goes 
into a pipeline and swishes 
up to the Montreal region. If 
strong restrictions are placed 
on Canadian oil exports to 
the U.S. it will bring added 
pressure for a Canadian 
pipeline to Montreal. 


Such a pipeline can be 
economic only if the Cana- 
dian gi] replaces Venezuelan 
oil in the Montreal market. 


Cutting off Venezuelan oil 
by Canada would then mean 
that the oil tankers would no 
longer stop at Portland, 


Maine and thus the city and. 


state would lose millions of 
dollars and hundreds of jobs. 


It was this simple economic 
fact of life that helped make 
former Representative Frank 
Coffin such an ardent pro- 
Canadian spokesman on oil 
matters and it has had the 
same effect for other Maine 
Congressmen. For instance, 
Sen. Edmund Muskie, former 
governor and now a Demo- 
cratic senator in Washington, 
has led the fight to keep Ca- 
nadian oil coming into the 
U.S. on an unrestricted basis. 


The Senator wrote a letter 
to Interior Secretary Udall 
last month which exactly ex- 
presses the Canadian feeling 
about our oil shipments to the 
United States. 


“The exemption for Cana- 
dian oil,” he wrote,” was 
based on the very sound con- 
clusion that Canadian oil is 
essential to our national se- 
curity. In many respects, the 
U.S. and Canada have a joint 
defence establishment, in- 
volving the closest coordina- 
tion of military procurement 
and planning. In a national 
emergency, Canadian oil will 
be as available to us as do- 
mestic oil. Under these cir- 
cumstances, it is essential that 
we not initiate any action 
which will artificially ham- 
per Canadian oil production. 


“In recent weeks, the Ca- 
nadian economy has _ been 
threatened by England’s steps 
to enter the European Com- 
mon Market, Canada’s pres- 
ent balance of trade problem 
is much more severe than our 
own, And it will be even 
more precarious after Eng- 
land has joined the Common 
Market. Canadians are justi- 
fiably concerned over their 
economic future and any ac- 
tion on our part to restrict 
Canadian trade with us — 
especially in oil—would have 
a severe impact on the Ca- 
nadian economy and a dis- 
astrous effect on U.S.-Cana- 
dian relations.” 

Countering this argument, 
the énemies of oil imports 
say their industry has almost 
gone down the drain in re- 
cent years because of im- 
ports. ‘The main voice has 
been the Independent Petro- 
leum Association of America, 
which wants a drastic slash 
in allowed imports. 

The independent producers 
in the U.S. say costs have 
been climbing and _ profits 
falling because of imports. 
There has been a 7.5°% jump 
in the cost of finding wells, 
a 19° jump in wages, but 
a 7°% fall in oil prices. 

The independents say that 
in the last four years, 154,000 
oil workers have lost their 
jobs; 300 drilling contractors 


$5,311 Million Expenditures 
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BURNABY, B.C. TERMINAL of Trans Mountain Oil Pipe Line Co.~ Pipeline is cur- 


rently operating at peak production rates. 


have gone out of business; 
and one half of the geophys- 
ical crews active nine years 
ago have now been disband- 
ed. In Texas, this month, the 
state is allowing oil wells to 
operate only nine days, Even 
so, that’s better than in the 
past eight months when they 
could operate only eight days. 
For this year, wells in Texas 
will have been allowed to 
operate only 102 days, the 
lowest number in 30 years. 


To cure their problems, the 
oil people have appealed to 
the government for help in 
keeping out the imports. 


Another appeal has come 
from the U.S. coal industry. 
It claims that competition 
from oil imports cost the coal 
mines nearly $190 million in 
lost sales last year and elim- 
inated jobs for 25,500 coal 
miners and railroad workers. 


There seems to be no ques- 
tion that the U.S. domestic 
oil producers are in trouble. 
But whether oil imports are 
the cause remains a highly 
debatable question. In an un- 
usual speech Assistant Secre- 
tary of Interior John M, Kel- 
ly spoke to the American Pe- 
troleum Institute in Chicago 
recently in an effort to set 
the record straight. 


“There has been a tendency 
on the part of the oil fra- 
ternity to say that most of 
the industry’s difficulties are 
due to the increase in imports 
of foreign oil,” he said. 


“In point of fact, crude oil 
imports have been relatively 
stable over the past five 
years, after a rapid rise in 
the early 1950’s, Even with 
this stability, the position of 
the domestic industry has re- 
mained precarious. 


“This is due in large meas- 
ure, I believe, to some very 
bad guesses on the part of 
the principal members of the 
industry. In a _ period in 
which the demand for petro- 
leum products was levelling 
off after many years of rapid 
increases, the industry has 
continued to operate on the 


Since Leduc, Says New Survey 


The Canadian Petroleum 
Association has recently com- 
pleted the most extensive 
survey ever made of expendi- 
tures by the Canadian oil and 
gas industries in Western 
Canada. 

Since the Leduc discovery 
in 1947 a total of $5,311 
million has been spent by all 
the companies involved in 
exploration and development 
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CHARTER OIL COMPANY LIMITED 


Ground Floor, Petroleum Bldg. 


Calgary, Alta. 
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508 Credit Foncier Bldg. 


Vancouver, B.C. 


of oil and gas resources in 
the western provinces. 


In this period annual ex- 
penditures rose from $31 
million in 1947 to a peak of 
$622 million in 1957 when 
the whole western program 
was spurred by the Suez 
crisis. 

Record expenditures this 
year on natural gas facilities 
are expected to push 1961 
expenditures even beyond the 
1957 record. 

These are the highlights of 
a survey of the petroleum 
industry done by CPA. 


This, the most extensive 
survey of its kind ever done, 
breaks expenditures down 
into exploration, development 
drilling, capital costs, well 
operation, construction and 
operation of natural gas 
plants and oil and gas pipe- 
lines. It also includes taxes 
and royalty payments. 

Alberta continues to repre. 
sent in excess of three-quar- 
ters of total outlays. 

Some $4,400 million — or 
78% — was spent in Alberta 
since Leduc. The peak year 
for Saskatchewan was 1957 
when $112 million was spent. 
Since then there has been a 
steady decline in the prov- 
ince to $58 million in 1960. 

With an anticipated in- 
crease in British Columbia 
expenditures this year the 
province should rank second 
to Alberta in 1961, a position 
which Saskatchewan has held 
since 1947, 


structure of the industry. 











assumption that demand 
would increase at the tradi- 
tional rate of three, four or 
even five percent a year. The 
result has been overproduc- 
tion, excessive refinery runs 
and a build-up in stocks to 
the point where they depress 
the market. 

“The industry itself must 
take the major responsibility 
for our present difficulties. 

“In an industry which has 
available to it perhaps the 
best and most current basic 
data of any in the world, you 
have ignored the handwriting 
on the wall and gone on your 
merry way. You have not 
sold any more product than 
you would have sold under 
more realistic production and 
through-put schedules, but 
you have received a great 
deal less for what has been 
sold, with a consequent 
weakening of the entire 
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International lead 
in heavy-duty 
sales? 


‘Lowest cost-per-ton-mile’ 
sums up the reasons: 


No one buys heavy-duty trucks on impulse— 
there’s too much at stake. Many questions have 
to be answered before a decision is made, 


How well will the truck do the job? Can it be 
depended on for maximum availability? Will 


operating costs be rock-bottom? How long will 


it last? How much will it be worth at trade-in 
time? Can the dealer be depended on for prompt 
parts supply and efficient maintenance? 


To get the answers to such questions, truck 
buyers size up competitive dealers for their 
knowledge of trucks—their range of trucks— 
and their truck service facilities. Above all, they 
compare the operating costs of their own trucks 
and other units doing similar jobs. 


When all these facts are weighed, you'll see 
why Canada’s heavy-duty truck operators buy 
more Internationals than any other kind. 


Records prove it—you’ll get lowest cost-per-ton-mile with 


INTERNATIONAL TRUCKS 


— built, sold and serviced by truck men 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, ONTARIO 





Strong, Steady Stock U pturn 


‘Policy’ 


Builds 
Markets 


This has turned out to be 
the big turnaround year for 
oil and gas stocks. 

For the first time since oil 
and gas stock markets tum- 
bled in 1957, what laoked to 
be a strong and steady upturn 
was under way. 

Actually, tne advance 
seemed to start late in 1960 
when oil and gas issues were 
at about the lowest levels in 
nine years. 

And it started in the face 
of a generally gloomy world- 
wide outlook with markets 
glutted by surpluses. 

This box-score gives some 
indication of the price gains. 
@ The Toronto Stock Ex- 
change index of western oil 
and gas stocks shows a gain 
of 35% from a year ago. This 
is an indicator which would 
tend to chart smaller pro- 
ducers. 

@ The big integrated oils 
that have international links 
and work through every 
phase of the industry from 
exploration to chemicals are 
up about 18%, based on a 
TSE quoted value index for 
all listed oil refining com- 
panies. 

@ The pipelines which carry 
the western oil and gas to 
market have also climbed. 
An index for gas pipelines 
compiled by Montreal finan- 
cial house Kidder & Co., Inc. 
shows a climb of about 45% 
from a year ago. 

Oil pipelines 
pear to have 
30%. 

The advances in shares of 
companies in the oil and gas 
industry were accompanied 
by stepped-up interest from 
U.S. investors, appearance of 
new well-financed compa- 
nies in western developments 
and a general heightening of 
interest in prospects for the 
future, 

This year’s upturn could 
prove to be the beginning of 
a new assessment of this re- 
latively-young Canadian in- 
dustry. The wave of public 
investment and _ speculative 
interest that started with the 
discovery of oil in Leduc in 
1947 reflected the initial 
risky but romantic and 
colorful phase of the oil and 
gas industry. 

The 10 years to 1957 was a 
period of continuing dis- 
coveries of new oil and gas 
reservoirs, of construction of 
pipelines, refineries—gener- 
ally booming expansion. 

Many companies’. which 
were favorites for specula- 
tors during market boom 
years dropped back sharply. 
But during the three-year 
period of sliding prices, the 
basic business values behind 
these companies improved. 
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The western oil and gas in- 
dustry consolidated its af- 
fairs, There were mergers, 
largely in an attempt to 
build up or find cash neces- 
sary for continuing develop- 
ment. Markets for oil and 
gas were gradually opened 
up. When the upturn in 
stocks started late last year, 
investors found that they 
were looking at a _ trans- 
formed industry, solidly 
based in the Canadian econ- 
omy. 

The improvement in share 
prices this year reflects a few 
basic patterns. 
> Increasing revenues from 
oil production and _= sales. 
Government investigations 
resulted in a series of rece 
ommendations which are 
having the effect of building 
markets for Canadian oil. 
This National Oil Policy 
shows up in the goal of 640,- 
000 bbl. annual daily output 
comparing with about 540,- 
000 bb], turned out last year, 
And the goal has just about 
been reached. 

Adding to the increasing 
sales of crude oil was a 10c 
bbl. raise in price of light 
crude and 18% on medium 
grade in Canada. This price 
rise reflected government ac- 
tivity in reducing the level 
of the Canadian dollar on 
world currency markets. 

There are problems and 
some doubts over the im- 
mediate future -of oil sales 
since the world is struggling 
with a surplus of oil. 

Vital to Canadian oil pro- 
ducers is the “continental 
concept” which seems to 
have become policy in the 
U.S. This concept says that 
Canadian oil reserves are 
being considered in the same 
light as U.S. domestic re- 
serves. 

Thus Canadian oil has 
been able to enter the U.S. 
Pacific Northwest in increas- 
ing quantities while ocean- 
carried crude has been lim- 
ited. 

With the increasing sale of 
Canadian crude to the U.S., 
there -shave been mounting 
protests from U.S. domestic 
producers but so far, the 
U.S. government has _indi- 
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cated that a predetermined 
plan is being followed. 
> Increased revenues from 
gas. For years, exploration 
and development companies 
were forced to close-in gas 
discoveries or waste natural 
gas that might be present in 
oil wells. But with the com- 
pletion of gas pipelines to 
the east and west, the money 
began to flow in. Now, gas 
is to go into the U.S. in in- 
creasing quantities. 

And coming up are a se- 
ries of new regulations which 
will have the effect of giving 





The Cro 


Once more, 101 years 
after a farmer first dis- 
covered natural gas in the 
area, there is a flurry of 
exploration in the fields, 
near Trois-Riviéres. 

So far, none of the gas is 
going into the commercial 
market. But there are high 
hopes. 


Many a farmer along the 
St. Lawrence river valley, 
between Quebec and Mont- 
real, has tapped the soil to 
harvest a bonus crop. 

The crop is natural gas. So 
far, with one interesting but 
commercially unimportant 
example, this flow of natural 
gas has not been marketed 
for commercial use. 

But a handful of explora- 
tion companies are now 
hopeful that the much great- 
er supplies now being discov- 
ered can be successfully mar- 
keted. 

Drilling and_ exploration 
are at a busier pace now than 
at anytime since 1955, when 
a strike near Trois-Rivieres 
touched up a flurry of de- 
velopment that petered out 
the next year. 

At the most promising field 
at this time—Pointe-du-Lac 
—eight miles west of Trois- 
Rivieres, about 20 wells have 
been drilled to the depth of 
the gas field, which is 200 ft. 
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the biggest potential fields a 
bigger share of the market. 

Fields now severely pro- 
rated will be permitted to 
produce larger quantities. 
This will also have the effect 
of encouraging exploration 
since major _ discoveries 
would be given market 
shares and not have to be 
shut in. 

For example, Golden Spike 
in Alberta and Swan Hills 
are producing something like 
5-10% of capacity while 
dozens of longer-established 
fields—often marginal—are 


to 300 ft. below ground. 

Little more than a year 
ago, there were no wells in 
this area. 

Interest in the natural gas 
possibilities of the St. Law- 
rence lowlands was renewed 
last year when a religious 
community had a well come 
in with a very high open 
flow production rate esti- 
mated at around 75 million 
cu. ft. daily. 

It took a month and a half, 
and some expert advice from 
a Texas wildcatter, to stem 
the flow. The pressure stayed 
throughout. 

After that, exploration 
companies started to move 
into the Pointe-du-Lac area 
once more. 

They came prior to that in 
1955 when M, Auger, a far- 
mer and motel keeper in the 
area, drilled a well to get gas 
to heat his motel. 

It is just over 
ago since the first 
gas well was dug in 
Trois-Rivieres area. 

By 1906, an oil company 
had built a 13-mi. pipeline 
to Trois-Rivieres and during 
the next year was selling gas 
supplied by 13 wells. 

In 1908, however, the com- 
pany dissolved and the pro- 
ject was abandoned. 


a century 
natural 
the 


What Happened? 


What happened to cause 
the collapse of this early na- 
tural gas service? 

“The facts of the case are 
sketchy,” a geologist told FP. 

“But it is probable that the 
early pipeline had many 
technical problems. It’s quite 
possible, for one thing, that 
sand seeped into the pipe to 
hinder the flow. 

“But we'll never’ know. 
There’s not much information 
to be had on the early effort 
at this date.” 

The present Pointe du Lac 
gas field is relatively small 
in area. One of the major 
companies in the area, with 
12 of the 20 wells having a 
gas flow, is working on a 
concession of 60,000 acres. 

In the Pointe-du-Lac area, 
natural gas is being found 
in a 30-foot thick belt of gla- 
cial sand and gravel. One 
government geologist estim- 
ates the gas belt is 200 to 
300 ft. from the surface. 

The companies most active 
in the Pointe-du-Lac area 
are: 

Corporation Gaz et Petroles 
du Lac St. Pierre, which is 
owned jointly by Vercheres 
Ore Oil Corp., and Laduboro 
Oil Ltd., all of Quebec. 

Bald Mountain Oil Co., 
Montreal, which is one of the 
companies in the New Asso- 
ciated Developments Ltd., 
group. Paul Payette, a 
Montreal financier, is presi- 
dent of this group. 

His companies are also car- 
rying out exploration in the 
Gaspe Peninsula where the 
wells are deep drilled to a 
depth of 5,000 to 6,000 ft. 

This month there was one 
well on the 300,000-acre 
Gaspe concession. It had 
reached a depth of more than 
3,000 ft. 


producing at close to capac- 
ity. 

New fields are being link- 
ed regularly into the main 
pipeline carriers. It’s just a 
question of time for business 
to increase. Fields closest to 
lines are first to uncap gas 
wells but the growth is ac- 
celerating so that even such 
remote gas areas as_ the 
northeast corner of British 
Columbia have become im- 
portant sources. 

The over-all effect of ris- 
ing business for oil and gas 


‘companies can be seen in the 


improvement in earnings of 
major integrated organiza- 
tions, improved cash flows 
for smaller companies so that 
financing of growth becomes 
easier. 

Add to this generally im- 
proved business picture the 
element of romance that ap- 
peals to specu) itors. 

This element comes in the 
Arctic “play”—a venture on 
the Arctic islands that covers 
more than 40 million acres. 
The first well is under way. 

With the new look to the 
western oil industry — a 
“look” that now merits in- 
vestment attention rather 
than speculation — _ there 
could be increasing interest 
from investors. The industry 


-is maturing rapidly and the 
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prices of shares seem to be 
reflecting some of this new 
pattern. 


Was Natural Gas 


(The 60,000-acre concession 
being worked by Bald Moun- 
tain at Pointe-du-Lac is a 
farmout from Intercity Pro- 
pane Inc., which in turn is a 
subsidiary of St. Maurice Gas 
Inc., Montreal.) 


Blew Wild 


Late in October the “No. 
6” well of Bald Mountain 
blew wild and had to be 
sealed off. This news was 
conveyed to the public in a 
company “report to the 
shareholders.” 

Reports about the com- 
pany’s activities have been 
sent out almost daily. 


The report on No. 6 well 
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million-dollar 
mill now rolling 
out the finest steel 


pipe available up 
to 5” IPS. 
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stated in part: 

“Bald Mountain is pleased 
to announce that No. 6 well 
blew in to production from 
the depth of 204 ft. 

“... The well was soon 
blowing wild with tremen- 
dous force and at volumes 
visually estimated at  be- 
tween 10 and 50 million cu. 
ft. of gas per day. 

. It was decided not to 
attempt the risky procedure 
of saving the well for future 
production . . 
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safely and _ permanently 
killed.” 

Laduboro and Seaway Gas 
& Oil Co., Montreal, are car- 
rying out joint exploration at 
Champlain, a few miles east 
of Trois-Rivieres. The con- 
cession is 100,000 acres. So 
far, six wells are being 
drilled. 

There is exploration, on a 
minor scale, near Louiseville, 
which is midway between 
Trois-Rivieres and Montreal. 
drilling is being done 
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In Western Canada: T.1.W. Western Limited ® Edmonton 


~by the North Shore Pipeline 


Co. 
A provincial government 
official says the only drilling 
for natural gas under way at 
this time on the south shore 
of the St. Lawrence is in the 
hamlet of Ste-Angele, which 
is adjacent to Nicolet. = 
The Senneterre Metals 
Mines Ltd. are test drilling 
on the Gelinas farm proper- 
ty. M. Gelinas has already 
tapped enough natural gas 
for use on his farm. 
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Anglo-Canadian 


Anglo-Canadian Oils Ltd., 
Brandon, Man., reported a 
5% rise in net profit for 1960 
from $405,905 ($5.01 per 
share) in 1959 to a record 
$426,287 ($5.26). 

Sales of refined products 
were up 6.5% while sales of 
other merchandise increased 
18%. 

Product selling prices con- 
tinued to decline as a result 
of price wars. Disturbed mar- 
keting conditions continued 
to hurt revenues, President 
J. L. Valens said. 

New branches were opened 
in three small Manitoba 
towns. i 

Capital expenditures were 
$416,490, up from $302,446 in 
1959. 

The, company’s 3,150 b/d 
capacity refinery at Brandon 
operated at full capacity and 
ran a record 960,187 bbl. of 
crude. Processing costs were 
cut 2c/bbl. through refinery 
economies, according to Va- 
lens. 

Some 75% of the com- 
pany’s 80,980 outstanding 
common shares are under- 
stood held by British Amer- 
ican Oil Co. 

A 50c extra was paid on 
the company’s regular 50c 
dividend rate in June/61. 


Alaska -Yukon 


Alaska-Yukon Refiners & 
Distributors Ltd., Vancouver, 
and its subsidiaries owns and 
operates docks and storage 
tanks at Haines, Alaska. 
Company is operator for the 
Canadian government of the 
Canadian portion of Canol 
Pipeline No. 4, and transports 
petroleum products from 
Haines Junction to White- 
horse in the Yukon. 


Under a contract, recently 
extended to 1973, company 
continues as agent for trans- 
portation and distribution of 
all British American Oil Co. 
products in the Yukon. Dur- 
ing 1960 slightly over 3 mil- 
lion gallons of petroleum 
products were shipped into 
the Yukon. ~* 

A 3,000 b/d _ separation 
plant at Haines remained in- 
active due to lack of govern- 
ment road paving contracts. 
Plant is designed to produce 
asphalt, and bunker, stove, 
and diesel oil. 

Early in 1961, Alaska-Yu- 
kon Pipelines Ltd. (Refiners 
held 115,004 of 230,006 
shares outstanding at Sept. 
30/60) sold $900,000 in 8% 
sinking fund bonds, Proceeds 
were to be used as follows: 
$600,000 to purchase Re- 
finers’ marine terminal in- 
stallations at Haines; $12,000 
to purchase 83.7% of Yukon- 
Shamrock Distributors Ltd., 
the Yukon marketing sub- 
sidiary of Refiners; $13,000 
for purchase of 900,000 
(48.6%) common shares of 
Refiners, $149,500 for pay- 
ment of liabilities, $20,000 
for cost of the issue, and 


$42,500 for additions to 
working capital. 

In 11 months to Sept. 30/ 
60, the pipeline’s subsidiary 
had a loss of $25,869 after 
depreciation and amortiza- 
tion, compared with $128,923 
loss in 1959. 


Anglo American 


Anglo American Explora- 
tion Ltd., Calgary is closing 
its 4,000 b/d refinery at Har- 
tell, near Calgary, because its 
operation was not economic, 
Company is continuing its 
study of the refining situation 


Stock Price 


Recent — 1961 — 


Price = High 
$ $ 
1.85 2.15 
2.40 3.35 
1.06 1,21 
8.30 8.85 
1,27 1.75 
2.46 3.05 
4.30 5.00 
0.30 0.44 
18.00 20% 
1.00 1.60 
3.05 3.60 
0.96 1,00 
3.90 5.15 
1,57 2.04 
0.85 1.35 
6.82 7.25 
1.12 1.50 
0.43 0,47 
3.16 3.40 
1.99 3.20 
0.52 0.93 
13.50 14% 
3.20 4.40 
3.35 4.70 
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Asomera 
Bailey Sel. sees 
Banff ...cecce 
Britalta .. 
Can, Delhi ..+++ 
Calalta Pete .. 
Cal. & Ed. 

Can, Oil Lands . 
Can. S. Pete ... 
Can, Chieftain .. 
Can. Devonian . . 
Can. Export G&O 
Can. Homestead . 
Central Del Rio . 
Charter 

Cons. East Crest . 
Cons, Mic Mac . 
Cons. West .... 
Devon Palmer .. 
Dome Pete ..... 
Fargo 

French pref. ... 
Great Plains «e+ 13.50 16.00 
Gridoil Free. «+. 1.80 3.05 
Home Oil A ..+ 11 12% 
Hudson's Bay «. 16% 16% 
Medallion 2.02 2.50 
Midcon 0.26 0.36 
0.16% 0.24 
0.24 0.28 
1.75 2.70 
0.32 0.52 
12% 13% 
0.47 0.59 
0.70 0.87 
0.35 0.46 
2.10 3.00 
2.17 2.50 
1.75 1.95 
0.95 0.98 
4.70 4.95 
0.09 
0.69 
1.92 
1.60 
1.43 


New Contin'l. .. 
North Canada . 
Okalta 

Pacific Pete .... 
Paomoil 

Petrol ... 

Place .... 
Prairie 

Provo 

Ranger 

Sarcee ...... os 
Security Freehold 
Spooner 

0.83 
2.82 
1.63 
1.63 
15.00 


United Canso .. 
United Oils .... 
Union Oil Cda. . 
Westburne 

West Cdn. ...- 
West Decalta ... 


with a view to selecting a 
new location for a “new and 
larger refinery”. 


In the meantime, company 
has signed contracts to supply 
its outlets with refined prod- 
ucts. 

Company distributes petro- 
leum products under the 
“Purity (99)” brand name 
through some 700 bulk and 
retail service stations from 
Ontario to B.C. 


Company realized $920,000 
from sale and lease-back of 
certain service stations in 
1960. Another $600,000 was 
received from a similar ar- 
rangement with other sta- 
tions this year. In 1958, com- 
pany sold and leased back its 


WAINWRIGHT PRODUCERS & REFINERS LIMITED 


Announce the following Executive 
Appointments : 


William G. McMahon 
Chairman of the Board 


Lawrence W. Lee 
President and Chief Executive Officer 


Robert S. Rapp 
Executive Vice-President, 
Finance 


Arthur C. Knight 
Executive Vice-President, 
Marketing and Refining 


Howard E. Travis 
Vice-President, Chemicals 


D. Bruce McDougall 
Vice-President, 
Exploration and Production 


James R. Shutiak 


Treasurer 


GENERAL OFFICE 
635 Sixth Avenue S.W., 
Calgary, Alberta 
Telephone 266-8961 


EDMONTON SALES OFFICE 
10130 - 101st Street, 
Edmonton, Alberta 

Telephone GA 4-0456 


REFINERY 
Wainwright, Alberta 
Telephone 842-3311 


13% 


0.13 %,0.08 


head office building in Cal- 
gary for a total of $2.5 mil- 
lion, 

Company holds interests in 
59,900 gross (9,400 net) 
acres in Alberta, and 49,500 
(23,200) acres in Saskatche- 
wan. 

Varying interests are held 
in some 269 oi] and gas wells 
in the two provinces. 

For 1960, net profit was 
$303,380, up 32% from 1959's 
$229,631. 

Capital expenditures for 
1960 were $1.3 million, with 
over $1.5 million planned for 
this year. 


Ranges 


— 1960 — — 1959 — 
low High Low High Low 
$ $ $ 4 
1.65 3.20 1. 

1.90 2.90 
0.28 0.89 
4.90 8.00 
0.75 1.25 
2.00 2.65 
3.60 
0.23 


2.90 
0.71 
7.05 
1.58 
1.85 
0.57 
21% 
1.35 
5.25 
1.34 
4.85 
2.60 
1.05 
6.70 
1.30 
0.45 
3.20 
3.95 
1.04 
9.00 
4.70 
6.25 
13.00 
2.05 
12% 
14.50 
2.34 
0.63 
0.29 
0.35 
2.95 
0.61 
13% 
0.44 
1.17 
0.94 
2.90 
2.75 
1.50 
1,20 
4.35 
0.19 
1.95 
4.10 
1.25 


0.84 
2.55 
0.69 
3.50 
1.40 
0.67 
5.05 
0.78 
0.30 
1.80 
1.90 
0.50 
6.70 
2.74 
3.25 
8.65 
0.95 
7.60 
9.10 
1.60 
0.24 
0.14% 
0.19 
1.50 
0.28 
9.90 
0.32 
0.52 
0.27 
2.05 
1.89 
0.80 
0.69 
3.70 


0.43 
1.52 
1.10 
1.10 


14% 
0.63 0.41 
1.18 © 0.88 
1.07 0.79 


Subsidiaries include; Grid- 
oil Freehold Leases Ltd. 
(58.59% owned), Williston 
Minerals Ltd., (63.43%), and 
wholly owned, Taber Pin- 
horn Oils Ltd., Northend Pe- 
troleums Ltd., and Nova Sco- 
tia Oil & Gas Co. 

Last February, company 
paid the regular 3% stock 
dividend that it has paid for 
the past three years. 


B-A Oil 


Earnings from operations 
of British American Oil Co. 
are expected to be higher 
this year, although total net 
profit may show little im- 
provement from last year’s 
$30.8 million ($1.51) per 
share. 

Third quarter net earnings 
were approximately the same 
as a year ago, President E. 
D. Loughney said. Improved 
earnings from _ producing 
operations were offset by 
continued lower returns from 
manufacture and sale of re- 
fined products. 

Selling prices, of refined 
products continued at “an 
unsatisfactory level,” he said. 

In August of this year 
company acquired a 25% in- 
terest in Shawinigan Chem- 
ical Ltd. by transferring to 
the latter its 50% interest in 
B.A.-Shawinigan Co. plus 
$12,078,000 cash. This makes 
B.A.-Shawinigan a wholly- 
owned subsidiary of Shawi- 
nigan Chemical Ltd, Three 
B-A officers were subse- 
quently elected to the board 
of Shawinigan Chetnical. 

Company’s offer to pur- 
chase a minimum of 55% of 
the outstanding shares of 
Canadian Devonian Petro- 
leums Ltd. was taken up by 
only 35% of the shares, 
which were subsequently re- 
turned to holders. 

In early 1961, B-A as oper- 
ator for a group of com- 
panies, brought on stream 
the 326 million cu. ft. per 
day capacity gas processing 
plant at Rimbey, Alta. 

On the exploration front, 
the year to date saw com-= 
pany’s wildcat drilling suc- 
cess ratio exceed that of the 
company and the industry as 
a whole for 1960. 

B-A has thus far partici- 
pated in ten oil and six gas 
discoveries, most significant 
of which was the Kaybob 10- 
4 well some 4% mi. east of 
the Kaybob field. 


B-A is engaged in produc- 
ing, refining and distributing 
petroleum products across 
Canada. Refineries, located 
at Montreal, Clarkson, Ont., 
Moose Jaw, Sask., Edmon- 
ton, Calgary and Port Moo- 
dy, B.C., have a total crude 
oil handling capacity of 148,- 
600 b/d. 

Last May company an- 
nounced plans for installa- 
tion of a 15 million gallon/ 
yr/ cyclohexane plant at 
Montreal East. Completion is 
scheduled for next year. 

A $2.5 million, aromatics 
extraction plant was com- 
pleted this year at company’s 
Montreal East refinery. In- 
stallation has initial capacity 
of 6 million gallons per year 
of benzene with built-in pro- 
vision for future production 
of other aromatics. 

For the first six months of 
this year net profit was off 
slightly at $13.3 million 
($13.7 million last year), 
equal to 65c (67c) per share. 
Last year’s figure includes a 
$1.8 million (nearly 10c per 
share) non-recurring profit 
on disposal of assets. 

Indicated net production of 
crude and condensate in Can- 
ada for the first nine months 
was up 15% from 34,300 
b/d in the same period of 
1960 to 39,500 b/d. Gas sales 
for the same period rose 38% 
to 157 million cu. ft. (114 
million cu. ft.), 

Operations in the U.S. are 
carried on through British- 
American Producing Co. 
That company participated 
in drilling 69 exploratory 
ventures in 1960, with five 
oil and one gas discoveries 
resulting. Net production of 
crude and condensate 
amounted to 9.5 million bbl. 

Anglo-Canadian Oils Ltd., 
which operates a 3,150 b/d 
refinery at Brandon, Man., is 
75% owned by B-A. 

Reserve figures have not 
been published since Dec. 31 
/57. At that time its reserves 
of crude oil, condensate and 
natural gas liquids totaled 
341.8 million bbl. and its gas 
reserves 3,219,000 million cu. 
ft. 

Consolidated net profit for 
year ended Dec. 31/60 
amounted to $30,803,000 
($1.51 per share), up 20.3% 
from $25,602,000 ($1.25) for 
1959. This includes non-re- 
curring profit of $2 million 
on sale of long-term invest- 
ments and tank car fleet. 

Net crude and condensate 
production in the U.S. and 
Canada for 1960 was 22 mil- 
lion bbl., about the same as 
for the previous year. How- 
ever gas sales rose 45% to 
72,000 million cu. ft. 

Company participated, in 
drilling 123 development 
wells resulting in 115 oil 
wells and three gas wells. 
Of the 34 exploratory tests 
participated in, three oil and 
seven gas discoveries were 
made. 

Expenditures on property, 
plant and equipment were 
down from $71 million to 
$57.8 million. 

At Dec. 31/60, company 
had 12,123,335 common and 
8,335,648 restricted common 
shares outstanding. Gulf Oil 
Corp., of the U.S., holds all 
the restricted and 3.7 mil- 
lion of the common shares. 


Canadian Husky 


Canadian Husky Oil Ltd., 
Calgary, net less for the six 
months ended June 30 was 
pared 8% to $961,000 from 
$1,040,000 for the same pe- 
riod last year. 

Higher revenues from gas 
and crude output, and earn- 
ings from briquetting opera- 
tions, should place Husky 
in a profit position in 1962, 
company says. 

Integration of operations 
and staff of Canadian Husky 
Oil Ltd., Calgary, and Husky 
Oil Co., Cody, Wyoming, pro- 
ceeded further this year. 
About 99% of the outstand- 
ing shares of Husky were 
acquired by the Canadian 
company on the basis of 
eight Canadian Husky for 
nine Husky Oil shares. Both 
companies now have identical 
board of directors. 

Through the merger, the 
Canadian company acquired 
an 89% interest in Gate City 
Steel Inc., Omaha, a metal 
fabricating, warehousing and 
distributing operation: 60% 
interest in Rimrock Tidelands 
Inc., engaged in on-shore and 
off-shore drilling in the U.S. 
and holds exploration li- 
censes in Sicily and Tunisia. 
This company owns nine 
drilling rigs. 

Through a 60% interest in 


Husky International  Ltd., 
company holds varying in- 
terests in large exploration 
permits in Israel. 

Early this year, company 
acquired substantially all the 
assets of Merit Oil Ltd. in 
exchange for 50,000 common 
shares and warrants to pur- 
chase 390,000 common shares 
at $14 until Dec. 14/64, of 
Canadian Husky. 

Company’s U.S. subsidiary 
announced it made an impor- 
tant oil discovery in Martin 
County, Texas. The well, lo- 
cated on 3,000 acre block on 
which Husky has a 59% in- 
terest, tested at 1,000 to 
1,200 b/d. 

In October of this year, 
Husky and _ International 
Minerals & Chemical Corp. 
announced an agreement to 
develop phosphate reserves 
in Idaho estimated at 50 mil- 
lion tons. 

At Dec. 31/60, company 
had 461, owned or controlled 
wholesale and retail outlets 
in Alberta, Saskatchewan, 
Manitoba and Northern On- 
tario in Canada, and the U.S. 
Midwest. 

Company owns a_ 5,500 
b/d refinery with comple- 
mentary asphalt _ specialty 
plants at Lloydminster, 
Sask.; a 3,800 b/d refinery at 
Fort William, Ont., and a 
3,200 b/d operation at Moose 
Jaw, Sask. A 9,000 b/d re- 
finery is operated at Cody, 
Wyoming. Company also 
owns a plant at Dickinson 
N.D., which manufactures 
briquets from lignite coal 
mined in the area. 

Company reported an in- 
crease in consolidated net 
loss from $1,211,396 in 1959, 
to $2,161,335 for year ended 
Dec. 31/60. Major causes for 
increased losses were given 
as write-down of investment 
in foreign subsidiaries of 
Rimrock; losses attributable 
to a now-liquidated subsid- 
iary of Gate City; and start- 
up expenses on new facilities 
at the Cody refinery and the 
briquetting plant. 

(Continued on page 56) 
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5 BS British Columbia's petroleum industry, 
‘, which was pioneered by Westcoast 
Transmission, will be a major factor in the 
industrial expansion of the province in 1961. 
New gas lines, an oil pipeline through the 
province, and the largest exploration program 
in B.C.’s history, will mean the expenditure 
of more than $100 million this year. It 
will mean new industries, new communities, 
4 ; and new payrolls. No other industry 
BR keer? is destined to play a greater or more 
ee ce important part in the development and 
at 98 expansion of British Columbia's economy. 


VANGOUVER 


o-oo 


The Westcoast pipeline delisers natural gas to utilities 
in Fort St. John, Prince George, Quesnel, Williams 
Lake, Kamloops, the Okanagan, the Kootenays, the 
Fraser Valley and Vancouver. A vital source of fuel 
and enerqy, tt brings better living to the people of 
British Columbia by helping to speed the economic 
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of their province. 





The TELLUROMETER Micro-Distancer 


CUTS 


WELL-SITE SURVEY 
COSTS 


x 4! 


THE “MICRO-DISTANCER" 


rodio. The newest model 


photogrammatists, and 
engineers. 


other three systems. 





This is the all-purpose system that 
proved the practicability of determin- 
ing geodetic distances by microwove 
(the 
MRA/2) is precise, lightweight (30 
Ibs.) and rugged, widely used by 
private and government surveyors, 
consulting 
It is the father of the 


“Two weeks cut to four days.” “One week cut to 15 day.” These statements by 
Canadian survey engineers using Tellurometer electronic surveying equipment 
over rough Western oil-field terrain testify to the efficiency and economy of 
Tellurometer Micro-Distancer equipment compared to chaining metheus. 


Tellurometer Systems are accurate, portable and versatile. They can be used by 
day or night; through rain, fog or smoke; over short or long distances up to 30, 
40 or even more miles in some cases. 


Today there are more Tellurometer Micro-Distancer units in field use than all 
other electronic distance measuring systems put together. They have the con- 
fidence of commercial and military surveyors and engineers throughout the 
world. More than 1,200 units are in use. And Tellurometer engineers are con- 
stantly pioneering new developments in this field. 


THE “AERO-DIST" 

This system is used to measuce 
ground distances from the air, It 
carries horizontal control across 
heavily forested or inaccessible 
terrain, including water, up to 300 
miles distance, It is also used to 
maintain aircraft on course, and to 
record exact locations of planes 
taking aeriol photographs, 


THE “‘TERRA-FIX" 

This is @ short-range system used to 
determine and maintain the positions 
of an unlimited number of smoll 
ultra-lightweight receiver sets. It hos 
commercial applications although it 
was developed primarily for military 
purposes to determine the position 
of mobile units in the field, Three 
transmitters, portable by jeep, can 
beam continuously to 20 Ib. re- 
ceivers, carried by one man in each 
unit, 


THE “HYDRO-DIST” 

This special hydrographic system 
provides continuous fixing of moving 
hydrographic or oil exploration ves- 
sels. Its ability to operate through 
fog, darkness or inclemency is gen- 
erally leading it to replace the older 
sextant angle procedures. Operators 
ore not required at the remote 
(shore) stations, so semi-permonent 
installations ore possible. 


TELLUROMETER IS THE PIONEER AND LEADER IN THE FIELD OF 
ELECTRONIC DISTANCE MEASUREMENT 


For more information contact: 
TELLUROMETER CANADA LIMITED 


1396 Merivale Road, Ottawa, Canada. PArkway 8-2884 
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Capacities of Operating Refineries 


Name of Company 


Newfoundland 


Golden Eagle Refining* ....... 


jova Scotia 
Imperial Oil .. 


New Brunswick 


Irving Refining .. 


sere eeeeeneree 


New Brunswick Oilfields ......++ 


Quebec 


British American Oil ......006. 


BP Refinery Canada ....... 


Canadian Petrofinag ........ 


Imperial Oil ... 


Shell Oil of Canada 


Texaco Canada...... 


Ontario 
British American Oil .. 


Canadian Husky Oil ..... 


eeee 


Canadian Oil Companies ..... 


Cities Service Oil .. osc cccwne 


Imperial Oil ...ccccccccvees 


Regent Refining (Canada) .... 


Sun Oil 


Manitoba 
Anglo-Canadian Oils ...... 


Imperial Oil ....... 


Shell Oil of Canada’... 
Saskatchewan 


British American Oil 


Canadian Husky Oil 


Imperial Oil 


Northern Petroleum 


Royalite Oil ...... 


Alberta 


Anglo-American Exploration ... 


British American Oil 


British American Oil ... 


Canadian Husky Oil 


Canadian Kodiak Refineries ... 


Canadian Oil Companies 


Refining & 
Crude Oil Processing 


Refinery Capacity Capacity 


location 


7,500 


eeee 


13,500 
6,300 
4,500 


13,000 
7,150 
5,000 
2,500 


Holyrood ......++ 


Imperoyal (Halifax) 47,000 
Saint John .....+. soul 


Weldon 300 


oeeeeeeee 


(20,700 
| 590 
ion oe 12,500 


Montreal East . 
640 


12,000 
Ville d'Anjou ..... 26,000. 


20,000 
4,500 
1,500 
4,000 

400 
( 20,700 
} 8,300 

72,0005 10'500 

{ 5,000 

23,000 


Pte. aux Trembles . Oe 
\ 


Montreal East .. 


8,500 
7,800 
1,200 
1,500 
20,500 
2,000 


Montreal East .... 62,000. 


20,000 
12,000 


Montreal East .... 


ClarksOR ass ty 00 


Fort William ..... 


SOTHNIG v.ciswaee 


BIORID '6.0:6c0% 


Sarnia ... 


Port Credit ... 


Sarnia .. 18,000 12,000 
1,375 

3,200; 50 
L 1,000 
( 6,500 
650 

( 2,700 
4,900 
16,200; 375 
L 2,550 


{ 4,240 
2,210 
370 
5,190 
650 
1,300 
1,000 
1,300 

' 6,500 
9,000 
3,000 
750 
3,000 


Brandon . 


Winnipeg 18,000- 


St. Boniface . 


Moose Jaw 


6,000 





Kamsack 


Saskatoon 


Hartell 


Lloydminster 
Lloydminster 


Innisfail 


(bbl. per calendar day) 


Plant Units 


eeeene 


Catalytic 
Catalytic reforming 
Catalytic polymerization 


Fluid catalytic cracking 
Catalytic reforming 
Hydro desulfurization 
Hydrogen treating 


Catalytic (fresh feed) 
Catalytic polymerization 
Catalytic reforming 
Cumene 

Udex (6 mill. gals./yr.) 
Distillate hydrotreater 
Catalytic reforming 
Catalytic cracking 
Catalytic polymerization 
Catalytic 

Catalytic reforming 
Alkylation 

Fluid coking 

Catalytic polymerization 
Catalytic 

Catalytic reforming 
Visbreaking 

Catalytic polymerization 
Catalytic 

Thermal 

Platforming 

Catalytic polymerization 
Alkylation 
Hydrotreating 

Vacuum stilling 
Catalytic cracking 
Thermal visbreaker 
Catalytic reforming 
Catalytic polymerization 
Alkylation 


Catalytic (fresh feed) 
Catalytic desulfurization 
Catalytic polymerization 
Catalytic reforming 
Hydrofluoric alkylation 
Catalytic reforming 
Dieselforming 

Vacuum distillation 
Thermal 

Catalytic reforming 
Catalytic (fluid) 
Catalytic polymerization 
Udex 

Unifining 

Hydeal 

Catalytic 

Catalytic reforming 
Catalytic desulfurization 
Distillate desulfurization 
Asphalt 
Catalytic 

Catalytic reforming 
Platforming 

Thermal visbreaking 
Catalytic cracking 
Catalytic polymerization 
Catalytic cracking 


Thermal 

Catalytic polymerization 
Platforming 

Catalytic 

Alkylation 

Catalytic reforming 
Catalytic 

Catalytic polymerization 
Unifining platforming 


Catalytic (fresh feed) 

Delayed coking 

Catalytic polymerization 

Catalytic reforming 

Catalytic reforming 

Thermal 

Dieselforming 

Vacuum distillation 

Vacuum distillation 

Catalytic 

Delayed coking 

Catalytic polymerization 

Catalytic reforming 
(Platforming) 

Catalytic desulfurization 
and hydrogenation 

Middle distillates 
(unifining) 

Catalytic 

Thermal 

Catalytic polymerization 

Catalytic reforming 


Fluid catalytic cracking 
Catalytic polymerization 


Thermal 

Catforming 

Thermal 

Catalytic reforming 
Catalytic (fresh feed) 
Catalytic reforming 
Thermal 

Delayed coking 
Catalytic reforming 
Catalytic desulfurization 


Unifining 
Catalytic reforming 











How Refiners 
Fared 
(CONT’D FROM P. 55) 


Cdn. Kodiak 


Construction is well under 
way on the $4.5 million re- 
finery of Canadian Kodiak 
Refineries Ltd., at.The Pas, 
in Northern Manitoba. 

Plant is designed for a 
mixed crude capacity of 2,- 
000 b/d and a maximum ca- 
pacity of 3,000 b/d. End 
products will include: premi- 
um and regular gasolines, 
diesel and fuel oils, residual 
fuels, asphalts and jet fuel. 

Crude for the'refinery will 
be obtained from Saskatch- 
ewan and Manitoba fields. 

Company also has a 4,000 
b/d refinery at Lloydminster, 
Alta. 

Company has not made 
available its annual report 
for 1960. In 1959, its revenue 
from March 4 (when opera- 
tions resumed) to Dec. 31, 
sales revenue totaled $1,426,- 
216 and net profit $150,691. 


Canadian Oil 


Canadian Oil Companies 
Ltd., Toronto, reports gains 
in all phases of operations for 
the nine months ended Sept. 
30/61. , 

President W. Harold Rea 
said that earnings were well 
ahead of previous estimates, 
and indications were that “a 
25% gain or better may be 
in sight for the full year.” 

Crude oil production was 
up 20% over the same pe- 
riod last year, while refinery 
runs were up 10%. 

Sales of finished prod- 
ucts increased some 5%, but 
dollar volume was up only 
1.39 reflecting continued 
downward pressure on prod- 
uct prices. 

For the year ended Dec. 
31, 1960, company refineries 
had total throughput of 10,- 
727,000 bbl. down slightly 
from 11,020,000 for the pre- 
vious year. Crude production 
was 1,416,000 bbl. (1,512,000) 
or 13.2% of refinery 
throughput. 

Sales of finished products 
rose to a new high of 462,- 
365,000 gallons (462,222,000 
gallons) while dollar volume 
reflected depressed prices 


“and was down 1% at $90,- 


313,000. 

Canadian Oil is a fully 
integrated operation with 
facilities for production, re- 
fining and marketing of 
petroleum products. Approxi- 
mately 3,000 outlets cover 
every province except B.C. 
and Newfoundland. 

The company owns a 50,- 
000 bbl./day refinery near 
Sarnia, Ont. In May, 1961, 
company doubled the capaci- 
ty of the benzene plant to 
over 7,000 bbls. daily by ad- 
dition of a new Hydeal unit. 

A $4 million, 5,000-bbl. a 
day refinery at Innisfail, 
near Red Deer, Alta., was 
put on stream in Oct./60. 
This plant was designed spe- 
cifically to operate on con- 
densate recovered from the 
processing of natural gas 
from gas fields in that re- 
gion. 

In conjunction with the In- 
nisfail refinery, a $3 million 
crude stahilization, gas pro- 
cessing and sulphur recovery 
plant is operated by the com- 
pany which has a 21% in- 
terest in it. 

Company also has a one % 
interest in the Rimbey gas 
processing plant and a 25% 
interest in the Cessford field 
plant. 

A large oil and _ grease 
plant is operated at Mont- 
real. Operations include an 
automatic canning line, a 
steel barrel reconditioning 
plant, a pilot plant, an oil 
homogenjzer and a_ grease 
colloid mill. 

At Dec. 31/60, company 
held interest in 1,082 oil 
wells and 22 gas wells, equi- 
valent to ownership of 115.4 
net oil and 5.4 net gas wells. 

During the year, company 
participated in drilling eight 
development wells resulting 
in six producing oil wells in 
Alberta. Company’s partic- 
ipation in 22 exploratory 
tests, resulted in oil discov- 
eries at Crossfield and Oko- 
toks, Alta. 

Land holdings at the end of 


December 2, 


Edmonton is known by many names. . . The Oil 
Capital . . . Gateway To The North . . . Canada’s 
fastest growing city .. . and many others. 


It is also known by the names of the large and 
progressive industries that have settled and profited 
there . . . Such names as those shown above, and 


many others. 


Write for complete details in the booklet 
“Markets and Statistics” 


also has 
subsidiaries 
oil in 


Canadian Oil 
wholly - owned 
marketing heating 


Hamilton, and 100,000 com- 
mon shares of Trans Moun- 
tain Oil Pipe Line Co. 


FOR FACTS 
ABOUT 


ASK 
THE MAN WHO 
WORKS THERE 
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There is room for your industry too. Hundreds of 
acres of land within the bounds of the city are 
zoned for industry, and fully serviced by road, raib 
and utilities. Utility rates are the lowest in Canada 
. .. and the local market is growing fastest. You 
are in good company when you move your company: 
to Edmonton, Canada’s fourth largest city. 


Mr, G. HAMILTON 

City of Edmonton Industrial Commissioner 
City Holl, EDMONTON, Alberta, Canoda 
U.S.A.—1304 Canada House 

680 5th Avenue, NEW YORK 19, N.Y, 


————_—____ ==» 


had 2,591,329 common shares 
outstanding. It is the only 
(Continued on page 57) 
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Montreal, Toronto and Lon- 
don, Ont. 


At Dec. 31/60, company 


nadas Oil and Gas 
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poe ROYAL BANK MANAGER (left) GETS FIRST-HAND LOOK AT GAS STORAGE TANKS IN WESTERN CANADA, 
atalytic 

Catalytic reforming 
Catalytic 

Thermal 

Catalytic reforming 
Alkylation 
Catalytic reforming 
Thermal 


Catalytic cracking 
Catalytic reforming 
Thermal 

Delayed coking 
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last year amounted to a little 
over two million gross acres 
or approximately 884,000 net 
acres 

Total oil reserves at the 
end of 1960 were estimated 
at 32.2 million bbl., against 
33.3 million bbl. at end of 
previous year. Gas reserves 
were estimated at 150 billion 
cu. ft. 

Company has varying in- 
terests in several pipelines; 
100,000 $5 par shares of In- 
terprovincial Pipe Line Co.; 
one-third interest in Sun- 
Canadian Pipeline Co., a 
products line running from 
Sarnia to Toronto with take- 
off facilities at London and 
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works there. The Bank’s “Oil and Gas ’’department 
in Calgary issues “Bulletins” from time to time 
dealing with many aspects of the industry. For a 
list of current bulletins and our oil and gas maps, 
write: The Royal Bank of Canada, Oil and Gas 
Department, 409 8th Avenue West, Calgary, Alta. 


The Royal Bank of Canada provides complete 
banking services to oil and gas men. Over 300 
branches are strategically located throughout the 
oil and gas areas of Western Canada. Each Man- 
ager knows his own district intimately, can provide 
on-the-spot service and information — because he 
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Shell Oil of Canada .... Grande Prairie . 


We do not provide information on oil securities 


THE ROYAL BANK OF CANADA 
Canada’s Oil and Gas Bank 


BRANCHES IN CANADA, THE CARIBBEAN AREA AND SOUTH AMERICA. OFFICES IN NEW YORK, LONDON, PARIS. 
REPRESENTATIVES IN CHICAGO, DALLAS, LOS ANGELES AND HONG KONG. 


Texaco Canada 


Wainwright Producers & Refiners Wainwright . 3,500 


(Continued on page 57) 
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How Refiners Fared 


(CONT’D FROM P. 56) 


one of the “big four” Cana- 
dian integrated oil com- 
Panies in which Canadian 
Participation is possible, that 
is controlled by Canadian in- 
vestors. 


Cdn. Petrofina 


Canadian Petrofina Ltd., 
Montreal, reports estimated 
consolidated net profit for 
the nine months to Sept. 30/ 
61 at $4,432,666 ($1,031,454 
for all 1960). 

President A. F. Campo 
states that exploration, de- 
velopment and other ex- 
Ppenses have been written off 
at a greater rate this year to 
date than in 1960. 

“Continuing improved ef- 
ficiency in all activities of 
the company with resultant 
reductions in costs, a more 
intensive and selective re- 
fined products sales program, 
as well as higher production 
and sales of crude oil, natural 
Zas liquids and natural gas 
have been the main factor 
in achieving these improved 
results,” Campo said. 

Capital expenditures on 
Plant modernization and ex- 
Pansion amounted to $2.3 
million this year. The 1962 
investment program will in- 
volve about $1.4 million. 

Emphasis on company’s 
marketing activities conti- 
nued with entry into the re- 
tail fuel market in Montreal 
with company brand prod- 
ucts. 

Recently, shareholders ap- 
proved a proposal to increase 
authorized capital from eight 
million to ten million $10 
par preferred shares. 

The increase was necessary 
to permit the company to 
acquire the assets of Cana- 
dian Fina Oil Ltd., by issuing 
1.7 million shares to its par- 
ent, Petrofina S.A., in ex- 
change for its ownership of 
Canadian Fina. 

Canadian Fina has in turn 
made a cash offer to share- 
holders of Calvan Consoli- 
dated Oil & Gas Co., of $2.89 
per share on the 93.2°% (4,- 
485,184 shares) held by Ca- 
nadian Petrofina, and $4.59 
per share to minority share- 
holders. 

Cash required to pay min- 
ority shareholders amounts 
to approximately $1.5 mil- 
lion. 

Negotiations are under 
Way to acquire the remain- 
ing shares of Western Lease- 
holds Ltd. (96.79% company 
owned) by payment of $6.49 
per share to minority share- 
holders and a smaller amount 
to majority holders. 

Company is a fully- 
integrated operation partici- 
pating directly, or through 
subsidiaries in exploration, 
production, refining and 
marketing petroleum prod- 
ucts. At Dec, 31/60, company 
owned, leased or held under 
contract, 1,679 retail outlets 
in the Maritimes, Quebec and 
Ontario. 

Imported crude is _ pro- 
cessed at the company’s 30,- 
000 b/d refinery at Pointe- 
aux-Trembles, just east of 
Montreal. Construction of as- 
phalt manufacturing, storage 
and loading facilities at the 
refinery was completed in 
April this year. During the 
first 10 months, the refinery 
operated at an average rate 
of 28,800 b/d. 

During 1960, company par- 
ticipated in drilling 65 wells 
resulting in 29 oi] and 16 gas 
wells. 


At the end of the year, 
company and its subsidiaries 
held interests in 1,770 oil, 
and 158 gas wells, compared 
with 773 and 138 respectively 
a year earlier. On a net basis, 
the 1960 figure would equal 
256 oil and 43 gas wells. 

The group held interests in 
5.3 million gross acres. 

For the year ended Dec. 
31/60, consolidated net profit 
declined 25.1% to $1,031,454 
from $1,376,475 in 1959. Re- 
finery throughput was up 
5.9% to 9.7 million bbl. Com- 
pany’s share of crude oil pro- 
duction before royalties was 
up 5% at 2.9 million bbl., or 
8,000 b/d. 

A long-term contract with 
the parent company assures 


for by domestic and export 
markets. 

Company has stepped up 
development of its extensive 
holdings in the Boundary 
Lake area of Northeastern 
British Columbia. 

The company is engaged 
in. producing, refining and 
distributing petroleum and 
its products, and is the lar- 
gest company in this field in 
Canada. | 

Refineries, having a total 
capacity of 332,050 barrels 
per day, are located at Dart- 
mouth, N.S., Montreal East, 
Sarnia, Winnipeg, Regina, 
Calgary, Edmonton, Vancou- 
ver’ and Norman Wells, 
N.W.T. 

Company also markets fuel 
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0.70 1,00 
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Alberta Pac. ... 
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Cdn, Williston .. 
Cons, Dragon ... 
Calvert . ; 
Dynamic Pete .. 
Marigold 

Mill City 
Savanna 


the refinery supplies of crude 
from the Middle East, Vene- 
zuela and Gulf Coast. 

Company holds a 10% in- 
terest in the Portland and 
Montreal pipeline companies 
which operate a pipeline from 
Portland, Me. to Montreal. 

United Service Corp., 
parent company of a gasoline 
and oil distributing firm in 
the Maritimes, is a wholly- 
owned subsidiary. 


Imperial Oil 

Net earnings of Imperial 
Oil Ltd. increased about 3% 
from $46,756,000 ($1.48 per 
share) to $48,007,000 ($1.52) 
during the first nine months 
this year compared with 
same period in 1960. 


Improved earnings were 
due largely to a 17% increase 
in crudé oil production fol- 
lowing substantially higher 
demand for Canadian crude 
in the Ontario and export 
markets. 


President W. O. Twaits re- 
ported that although refinery 
runs and product sales vol- 
umes remained approximate- 
ly the same as in 1960, com- 
petition kept product prices 
at equal or slightly lower 
levels. 


He added that forecasts in- 
dicate that the Canadian oil 
industry will meet the 640,- 
000 barrel-a-day crude oil 
production target set for 
1961 under the National Oil 
Policy. 

Capital expenditures for 
plant, property and equip- 
ment totalled some $42 mil- 
lion, about the same as last 
year. 


To increase use of Cana- 
dian crude, company has 
started building distillation 
facilities to raise capacity of 
its Sarnia refinery by 16,000 
b/d to 110,000 barrels, Com- 
pletion is scheduled for early 
spring at a cost of $3 mil- 
lion. , 

A new 30 million gallon 
per year benzene plant has 


_ just been completed at. Sar- 


nia. Nearly all of the pro- 
duction has been contracted 
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oils, diesel oils, and lubrica- 
ting oils and greases for in- 
dustrial uses as well as do- 
mestic oil burners. In all 
company manufactures some 
650 different products. 

Marketing outlets include 
1,300 bulk stations and 8,700 
service stations across Can- 
ada. 

Consolidated net profit for 
1960 was $61,202,059 ($1.94 
per share), up 12.2% from 
$54,525,665 ($1.73) in 1959. 

Gross operating income 
was slightly higher at $861.2 
million ($857.4 million). 

During 1960, company pro- 
duced 28.9 million barrels of 
crude compared with 30.8 
million for the previous year. 
Daily natural gas _ sales 
climbed some 20% from 98,- 
000 Mcf. to 118,000 Mcf. 

At Dec. 31/60, company 
owned 2,240 net oil and 161 
net gas wells capable of pro- 
duction. During the year, 100 
development wells were 
drilled resulting in 90 oil 
wells, four gas wells, and six 
dry holes. 

Gross land holdings at the 
end of the year totalled 20.2 
million acres. 

During the year company 
took a 30% interest in the 
project to separate liquid hy- 
drocarbons from the Atha- 
baska oil sands in northern 
Alberta. 

Some authorities have 
been advocating the use of a 
nuclear explosion to separate 
the oil from the shale. Mean- 
while, a pilot plant is being 
operated at Mildred Lake. 


In addition, company par- 
ticipated in gas discoveries 
at Nordegg and Wilson 
Creek, Alberta, and at War- 
gen, B.C. 


In August 1960, company 
abandoned its search for oil 
in the Maritimes pending a 
“reassessment of prospects”. 


As of December 1960, it is 
estimated that the company 
holds about 20% of Canada’s 
reserves of oil and natural 
gas liquids. 


Capital expenditures were 
slightly down from the pre- 
vious year at $89.5 million, 
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Capacities of Operating Refineries 
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while working capital de- 
clined some $1.7 million to 
$220.5 million. 

Approximately 70% of Im- 
perial’s outstanding capitali- 
zation is held by Standard 
Oil Co. (New Jersey). 


Irving Oil: 

Early this year, Irving Oil 
Co., Saint John, N.B., issued 
$15 million 20-year 614% 
sinking fund debentures in 
order to redeem $2.8 million 
in 5%% debentures due 
May 31/67 and to finance the 
recent expansion program. 

The $50 million Irving Re- 
finery Ltd., at Saint John, 
was put on stream in mid- 
1960. Company was financed 
jointly by Standard Oil Co. 
of California and Irving Oil 
Co. The U.S, company sup- 
plies the refinery with crude 
from its middle east reserves. 
Capacity is 50,000 b/d. 

Irving Oil is a holding and 
operating company engaged 
in refining, and wholesale 
and retail distribution of pet- 
roleum and allied products 
in Nfld., the Maritime Prov- 
inces and Eastern Quebec. 

At the first of the year, 
company had 3,000 retail 
outlets; 500 owned by the 
company; 475 _ controlled 
through mortgage or iease 
agreements, and remainder 
being independently owned 
and operated under long- 
term agreements. 

Company is making a con- 
certed effort to expand its 
markets in Quebec, with es- 
timates crediting that prov- 
ince with 40% of company’s 
sales this year. 

Latest figures available 
show a 1.8% rise in consoli- 
dated net profit to $2,087,508 
($2,050,719) for the year end- 
ed Jan. 31/61. 

Although actual sales fig- 
ures are not given, 1960 sales 
were reported up 20% over 
1959. 

Operations in Quebec are 
run through wholly-owned 
subsidiaries, Irving Oil Inc. 
and Les Petroles Inc., while 
Irving Realties Inc. handles 
the company’s real estate 
holdings in that province. 

Irving Steamships Ltd. and 
Newfoundland Tankers Ltd. 
operate three tankers be- 
tween them, and General 
Realty Co. owns a 5-story 
garage building in Saint 
John. 

Other subsidiaries include: 
North End Service Stations 
Ltd., Eastern Land Co., and 
Marquette Oil Co. 


Jefferson Lake 


Net profit of Jefferson 
Lake Petrochemicals of Can- 
ada Ltd., Calgary, was $243,- 
643 (12c per share) for the 
nine months ended Sept. 
30/61, an increase of 281% 
over the same period last 
year. 

In the first 6 months sul- 
phur sales from the com- 
pany’s Peace River B.C. plant 
rose 61% in tonnage to $394,- 
193 ($261,325). 

Completion of the com- 
pany’s natural gas processing 
plant at East Calgary this 
year will add 870 long tons of 
sulphur daily, as well as pipe- 
line gas and liquid products. 
Company’s sulphur conver- 
sion plant at Coleman, Alta., 
is scheduled to add an addi- 
tional 377 long tons to com- 
pany capacity. 

With financing of company 
projects completed and con- 
struction proceeding on 
schedule, company enters a 
period which will reflect in- 
creased production, sales and 
profits, President Eugene H. 
Walet Jr. says. 

Jefferson Lake is engaged 
in production and sale of ele- 
mental sulphur, commercial 
pipeline natural gas, distil- 
lates, and other liquifiable 
hydrocarbons. 

Last April, company issued 
$5 million in debentures and 
warrants to purchase com- 
mon shares. Proceeds were 
slated for construction of the 
East Calgary plant. Petrogas 
Processing Ltd. will operate 
the plant and Jefferson Lake 
will have a 31% interest in 
it. 

Company is controlled by 
U.S. parent Jefferson Lake 
Sulphur Co. 


Royalite Oil 

Net profit of Royalite Oil 
Co., Calgary, increase 79% to 
$1,400,000 in nine months to 
Sept. 30/61 ($780,000 a year 
earlier), equal to 42c (21c) 
per common share. 

Crude oil production rose 
16% to 1,101,000 bbl. (948,- 
000 bbl.), while natural gas 
sales were ahead 15% at 9.1 


(Continued on page 58) 
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DID YOU KNOW ROCKWELL MAKES ALL 
THESE PRODUCTS THAT BENEFIT SO MANY? 


PRS ee 


ALUMINUM GAS METERS 


a 


PROGRESS 
REPORT 
FROM OUR 
GUELPH, 
ONTARIO 


Large Capacity Meters 


Domestic Meters 
Capacities 750 through 10,000 cfh 


Capacities from 210 through 415 cfh 


PLANT 


As the gas and oil industry con- 
tinues to grow we have grown with 
it. We have expanded our product 
line tremendously and in only five 
years our manufacturing facilities 
at Guelph have been tripled. 

To provide better service and 
representation in all Western Prov- 


“HIi-Fio”’ 


Distribution 
Pipe Line Regulators 


System Regulators 


General Purpose 
Regulators 


Service 
Regulators 


| inces of the Dominion, we now have 
| a sales office and factory ware- 
| house in Winnipeg. 


Yes, we are firmly rooted in 


| Canada. Every Rockwell employee 





| 


| 


is a Canadian as is every item of 
raw material which it is practical 
to purchase in Canada. 

Naturally we are most pleased 
with acceptance of our Canadian- 
made meters, regulators and instru- 
ments. For this our thanks. In the 
future you can continue to rely on 


Pressure- 


Combined 
Temperature Recorders 


Integrator Record Gauge 


| Rockwell for the finest in measure- 


ment and control equipment with 
on-time deliveries when and where 
needed. 

For literature write Rockwell 
Manufacturing Company of 


| Canada, Ltd., Box 420, Guelph, 


Ontario. Liquid 


Liquid 
Industrial Meters 


Rotocycle 
Process Meters 


Petroleum Meters 
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made in Canada by 


ROCKWELL 


Water Flooding Parking Meters 


Meters 


Turbo-Meters Water Meters 





INDUSTRIAL PLANT SITES 
to meet your needs ~ 


QUEBEC 


4 


Like Cnilaio 
iagara-on-the-Lake 


ROCHESTER 
ara Falls N 


BUFFALO 


E we 


‘Port Colborne » 


GREATEST CHOICE OF LOCATIONS IN CANADA’S GREATEST COMMERCIAL ZONE 


e DRYNESS ... DAMPNESS... SANDY... CLAY... 
ROCKY here is your choice of climate and soil with 
all that jmplies of water and other natural resources. 


e CITY... TOWN... VILLAGE... . COUNTRY... 
whatever size and type of community you prefer is 
to be found in this rich area. " 


WATER... RAIL... TRUCK... AIR TRANSPORTA- 
TION are at, or near, every community. 


SKILLED . . . SEMI-SKILLED . . . UNSKILLED LABOR is 
available at fair rates. Naturally wages vary with 
the size and location of the community. Canadian 
labor is steady-going and easy to get along with; it 
has stability and contentment. 


NATURAL GAS... ELECTRICITY ... OIL... COAL 
are all to hand for power and fuel at reasonable 
rates. 


@ SOPHISTICATED ... SIMPLE... SPORTING... 
LEISURELY interests all can find expression. — 


e EVERYWHERE THERE !S THE SENSE OF GROWTH and 
achievement ... of a bustling, active country ‘going 
places."’ 


COME ALONG AND “GO PLACES" WITH CANADA 


For information on industrial sites and opportunities in these areas, visit or write 


Industrial Development Division, Head Office, 19 Toronto St., Toronto 1, Ont., Canada 
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billion cf. (7.9 billion cf.) for 
the same period. 

Refinery throughput aver- 
aged 10,286 b/d, Sales of gas- 
oline, heating oils, and diesel 
fuels amounted to 81 million 
gal. (76 million). Revenue 
from increased sales was off- 
set by lower profit margins 
which will be further re- 
stricted in the last quarter 
due to the increase in crude 
oil prices. 

However, earnings from 
crude production will im- 
prove. 

Nearly completed 30-mi. 
414 in. pipeline from Jump- 
ing Pound and Wildcat Hills 
fields will connect with com- 
pany’s existing line for trans- 
mission of natural gas liquids 
to Calgary. 

Company recently acquired 
a 25% interest in a 9,200- 
acre drilling reservation in 
the Crossfield gas area of Al- 
berta. 

To date, a one half section 
parcel has been proven, with 
further drilling taking place 
on adjoining acreage. 

Since the beginning of the 
year, the company has parti- 
cipated in drilling 15 wells, 
which resulted in 13 oil wells 
and two abandonments. 

Royalite is a fully-inte- 
grated operation engaged in 
exploration, development, 
transportation, refining and 
sale of petroleum products. 

Company operates a 5,000 
b/d refinery at Kamloops, 
B.C. and an 8,000 b/d unit at 
Saskatoon, A 1,500 b/d cata- 
lytic unifier is scheduled for 
completion this year at Kam- 
loops at a cost of $285,000. 

During 1960, company 
added 81 outlets to bring to- 
tal bulk and service stations 
to 723 in the four Western 
Provinces. At the end of last 
year, company held the equi- 
valent of 584,745 net acres 
of which 34,558 were classed 
as proven and productive. 

Royalite owned equivalent 
of 152.9 oil and 78.4 gas 
wells. 

Proven reserves were es- 
timated at 31.6 million bbls. 
of oil, 10.9 million bbls. of 
natural gas liquids, and 
314.4 billion cu. ft. of natural 
Bas. 

Consolidated net profit for 
1960 was $1,041,621 (28c a 
share), 63.3% higher than 
1959’s net of $637,681 (14c). 

Sales of gasoline, heating 
oil and diesel fuel through 
company outlets were 13% 
higher than in 1959. 

Subsidiaries include: Sas- 
katoon Pipe Line Co. (96% 
owned), supplying crude 
from the Interprovincial Pipe 
Line Co. for company’s Sas- 
katoon refinery; Madison 
Natural Gas Co., which oper- 
ates a natural gas gathering 
and purification plant at Tur- 
ner Valley, Alta., and Royal- 
ite Oil Co. Inc., which carries 
on parent company’s business 
in the U. S. Royalite Hi-Way 
Ltd., is the wholly-owned 


Alberta Pacific 


Alberta Pacific Consoli- 
dated Oils Ltd. was recently 
reported to be engaged in an 
exploratory and development 
program in Alberta and Sask- 
atchewan. It has interests in 
some 23 producing oil wells 
and in the producing Bind- 
loss gas unit of eastern Al- 
berta. 

Unexplored acreage in 
northeastern British Colum- 
bia comprises 10% interest 
in 40,000 acres in the Big 
Arrow Creek area, and 614% 
in 40,000 acres in the gen- 
eral vicinity of Fort Nelson. 
These lands are farmed out to 
other companies for explora- 
tion at no cost to the com- 
pany, A potential gas well is 
located on the Big Arrow 
Creek block, and further 
work is anticipated, 

Total -iicome for the first 
six months of this year 
amounted to $120,176, of 
which $94,992 was derived 
from production. Net profit 
before income taxes was $79,-. 
975. Working capital at June 
30/61 stood at $341,530, and 
in addition investments had 
a market value of $125,704. 

There are 2,901,758 shares 
issued out of 5 million au- 
thorized. Dividends were 
paid last year, for the first 
time since 1950, in amount of 
2c per share on Jan, 15 and 
3 cents Dec. 21, 


subsidiary which owns the 
Saskatoon refinery. 


~ 
Supertest 

Net profit of Supertest Pe- 
troleum Corp., London, Ont., 
was $1,120,673 for 1960, down 
21.5% from $1,428,595 in 
1959. 

President J. G. Thompson 
reported that although sales 
were at a high level, earn- 
ings were reduced due to a 
general decline in _ prices 
of petroleum products. He 
blamed large imports of 
cheap foreign crude as one 
of the factors. 

Reserves of crude were in- 
creased to 6 million bbl. and 
company participated in drill- 
ing 21 wells during 1960. 
This gave the company a 
major interest in 62 produc- 
ing oil wells. 

This year sees the first de- 
liveries from company gas 
reserves. 

Supertest is primarily a 
marketing organization dis- 
tributing petroleum products 
in Ontario and Quebec. It 
operates 58 bulk storage 
plants and warehouses and 
over 3,000 retail outlets, of 
which some 850 are owned 
or controlled by the company. 

The company’s annual divi- 
dend rate of 50c on ordinary 
shares and 5c on the common 
shares continued. Preferred 
dividends are paid quarterly 
at the annual rate of $5 per 
share. 


Texaco Canada 


Texaco Canada Ltd., Mont- 
real, reported an estimated 
net income to Sept. 30/61 of 
$7,432,655 ($2.26 per share) 
down 13% from $8,567,318 
($2.61) for first nine months 
of 1960. 

President A. N. Lilley stat- 
ed that earnings continue to 
be adversely affected by 
strong downward pressure in 
product prices. Devaluation 
of the Canadian dollar caused 
an increase in the price of 
both domestic and imported 
crude oil, he continued. 

Last month company an- 
nounced plans for a $14 mil- 
lion, 13,500 b/d refinery to be 
located just outside Halifax. 
Plant is scheduled to go on 
stream in mid-1963. 

In addition new bulk sta- 
tions are being constructed 
at Fredericton and Wood- 
stock, N.B. 

Other developments in the 
Maritimes include; creation 
of an Atlantic division with 
headquarters in Halifax; ex- 
pansion of marine terminals 
at Saint John and Chatham, 
N.B., and new terminals at 
Charlottetown, P.E.I., and 
Long Pond Manuels, Nfld. 
Company has also com- 
menced marketing Texaco 
products in Newfoundland 
for the first time. 

Company’s Port Credit, 
Ont. refinery is to be expand- 
ed to 35,000 barrels/day by 
late 1962. Presently, company 


has three refineries in oper- 
ation; Montreal East (59,000 
b/d), Edmonton (12,000) and 
Port Credit (26,000). 

Company made its first 
entry into the petrochemical 
field this summer with the 
opening of a $2 million ben- 
zene and toluene plant at 
Port Credit. Initial through- 
put is 1,500 barrels/day. 

Texaco, formerly McColl 
Frontenac Oil Co., is a fully 
integrated company with 
production in Western Can- 
ada, refining capacity, and 
wholesale and retail outlets 
across Canada. 

In conjunction with refin- 
ing at the Toronto plant, 
company operates a lubrica- 
ting oil blending and grease 
manufacturing plant. An- 
other lubricating oil blending 
plant is located at Edmonton. 

In 1960, for the third 
straight year, largest portion 
of capital expenditures went 
for expansion and moderni- 
zation of marketing facilities. 
During the year, company 
added 117 new service sta- 
tions bringing the total to 
over 1,200. In addition, prod- 
ucts are sold through some 
3,500 other retail sales out- 
lets. 

Marine terminals are 
maintained along the Atlan- 
tic and Pacific coasts, the St. 
Lawrence waterways, and 
the Great Lakes. 

Company holds an 18% in- 
terest in the 253,000 barrels/ 
day capacity Montreal Pipe 
Line Co. and Portland Pipe 
Line Co. running from Port- 
land Maine to Montreal East. 

A one-third interest is held 
in the 65,000  barrels/day 
Trans Northern Pipe Line 
Co. products line running 
from Montreal to Toronto 
and Hamilton, with a spur 
line to Ottawa. 

A 50% interest is held in 
the 61,000 barrels/day, 126 
mi. Federated Pipe Lines Ltd. 
which funnels crude from the 
Carson Creek, Deer Moun- 
tain and Swan Hills fields to 
terminals at Edmonton. 

The Swan Hills continued 
to be the company’s major 
development area with par- 
ticipation in drilling of 27 
wells. 

At the end of 1960, com- 
pany held varying working 
interest in approximately 3.7 
million acres, and royalty in- 
terest in another 3.8 million 
acres. It had royalty interest 
in 178 wells, net working in- 
terest in 95 wells and 16 
wholly - owned producing 
wells. 

Texaco’s net proven re- 
serve of crude oil and na- 
tural gas liquids in Western 
Canada stood at 103 million 
barrels. 

In 1960, sales of petroleum 
products rose 1% to 31.7 
million bbl. Sales of prod- 
ucts other than residual fuels 
increased 5.5% to more than 
24 million bbl. 

Net profit rose 7% from 
$10,388,041 ($3.16 per com- 
mon share) in 1959 to $11,- 
100,187 ($3.38) in 1960. Lat- 


Producers 


Alminex 


Alminex Ltd. has been as- 
sociated in most of its activi- 
ties with the Home Oil Co. 
group, 

At close of 1960 company 
held working interests equiv- 
alent to 100° of 34 net oil 
producers, royalties in a fur- 
ther 17 wells and interests in 
22 gas wells. Landholdings at 
mid-’61 comprised 3.4 mil- 
lion gross or 393,000 net 
acres in Alberta, Saskatche- 
wan, Yukon, and Northwest 
Territories. 

Exploration and develop- 
ment during 18 months to 
June 30/61 resulted in bring- 
ing in of 95 oil wells and a 
field gas producer, while gas 
was discovered in 7 areas. 
Company planned to share in 
a further 10 wildcat and 22 
field wells in last half of 1961. 

Proven reserves were esti- 
mated at 1960 year-end at 
21.69 million bbls. oil, 4.03 
million bbls. natural gas liq- 
uids and 166 billion cu. ft. 
gas, Oil reserves were main- 
tained and = gas_ reserves 
moderately increased during 
first half of current year 

Production rose to an av- 
erage of 2,055 bbls. oil and 
condensate and 7.3 million cu. 
ft. gas per day in first half 
of 1961. Net production in- 
come for ’61 first half was 
$891,157, cash earnings be- 
fore write offs were $76,840 


and net loss was $263,045. 
Company has drawn down 
$2.8 million of a $5 million 
bank credit to finance its ex- 
ploration and development 
expenditures over and above 
production revenue. Author- 
ized capital i 10 million 
shares, of which 7,474,161 are 


outstanding. 


Amurex 


Merger of Amurex Oil Co, 
and Murphy-Canada Oil Co. 
will be considered by their 
shareholders on Dee. 11. 

A new Canadian firm will 
be formed under the name of 
Murphy Oil Co, Ltd., and 
holders of Amurex class A 
shafes will receive stock of 
the new company on a share- 
for-share basis. 

The new company will 
have assets with an esti- 
mated value of $16 million 
and no long-term debt. Re- 
serves will be approximately 
8.5 million bbls. crude oil 
and in excess of 69 billion 
cu, It. gas 

Combined net production 
of merging companies. cur- 
rently averages about 1,750 
bbls. oil and natural gas 
liquids and 3 million cu. ft. 
gas daily. The new company 
wili also market petroleum 
products in Eastern Canada, 
in addition to its exploratory 
activities in Western Canada. 
Company will apply for list- 


ter included $570,000 in non- 
recurring profit on sale of 
long-term investments. 

Capital expenditures were 
off slightly from $15.9 mil- 
lion to $15.6 millien, while 
working capital was down 
9% from $38.3 million to 
$34.9 million. However, long 
term debt was reduced by 
$2.2 million leaving a balance 
of $22.4 million at year-end. 

A majority of the 3,238,453 
common shares outstanding 
are held by Texaco Ine. of 
the U.S. 


Wainwright 

About mid-year, Wain- 
wright Producers & Refiners 
Ltd., Toronto and Edmonton, 
issued 442,857 treasury 
shares to Monterey Refining 
& Chemicals Ltd., in ex- 
change for all the outstand- 
ing shares of Travis Mud & 
Chemicals Ltd. and Travis 
Mud & Chemicals (B.C.) Ltd. 
This move made Wainwright 
a distributor of drilling fluids 
and process chemicals to the 
oil process industries in 
Western Canada. 

Company intends to en- 
large these operations to in- 
clude manufacture of indus- 
trial process chemicals, anti- 
corrosion materials and as- 
phaltic drilling fluids. 

Plans call for the moderni- 
zation of company’s 4,500 
b/d refinery at Wainwright, 
Alta., with establishment of 
additional market outlets. 

Also planned is a second- 
ary  water-flood recovery 
program for the Wainwright 
field plus an active explora- 
tion program. 

Company markets its prod- 
ucts under its own brand 
name and through five- 
sevenths owned Stewart- 
Davis Oils Ltd. in central and 
southern Alberta. 

For the year ended Dec. 
31/60, earnings fell some 60% 
to $113,728 from $289,080 the 
previous year. President and 
general manager R. I. Petrie 
said that crude throughput 
was off 21% due to loss of a 
railroad bunker fuel contract. 
However, it is anticipated 
that this market will be 
“more than compensated” by 
deliveries to a utility com- 
pany. 

General asphalt sales rose 
20% for the year and com- 
pany hopes to increase sales 
of pipe enamel considerably 
this year. 

Sales by Stewart-Davis 
were up over 10% but net 
profit was down slightly due 
to pressure on light oil prices, 
Petrie said. 

Net sales for the company 
as a whole were off 8% from 
$5.4 million in 1959 to about 
$5 million last year. 

Working capital showed a 
deficit of $329,880 compared 
with a deficit of $167,409 a 
year earlier. 

Capitalization at the end 
of 1960 stood at 806,578 com- 
mon shares outstanding. 


ing on Toronto Stock Ex- 
change. 


Asamera 

After four years of negoti- 
ations, Asamera Oil Corp. 
Ltd. has signed an agreement 
permitting it to explore for 
oil in Indonesia. 

Under the arrangement 
with Permina Ojl Co., a state- 
owned company, Asamera 
will provide financing, tech- 
nical assistance and equip- 
ment, for which it will be 
repaid, It will then receive 
40°, of any net profits. An 
exploration and development 
program in Northern Su- 
matra is recommended. 

Company owns interests in 
oil and gas production in Al- 
berta, an equity in a chem- 
ical plant in Medicine Hat 
and 50° of a natural gas 
pipeline in Southern Alberta. 
A wholly-owned subsidiary, 
Flank Oil Co., owns and op- 
erates an oil production, re- 
fining and distributing busi- 
ness in Wyoming and Colo- 
rado. Its two refineries have 
a combined daily capacity of 
4,000 bbls, and their products 
are marketed through about 
100 service stations. 

Working capital position at 
Mar. 31/61 showed a deficit 
of nearly $3.9 million, due to 
bank loans and a mortgage 
note totalling $4.2 million. 


(Continued on page 60) 
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P 10 n C S TS of P T O gre SS ANTHOXY HENDAY—First across the Prairie 


followed in the footsteps of Henry Kelsey—but went further. He left York 


Factory in 1754 with instructions to go to the Blackfeet and open trade 
with them. He followed the Carrot River onto the prairies, crossed the 
Saskatchewan ‘north of present-day Saskatoon, went through 

the Eagle Hills south of Battleford, on to the Blackfeet in the 


foothills of the Rockies. Althoiigh unable to bring the 


“ar western fur trade to Hudson Bay, Henday’s explorations 


Lino-cut by McGregor Hone 
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sparked the development of the prairies’ first 
industry—the fur. trading posts. It wasn’t long 
after Henday’s trek that the Hudson Bay 
Company moved in from the coast, establishing 
posts on the Saskatchewan, 
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With natural gas now serving 

over 71,000 customers in 93 villages, 

towns and cities, there is 

hardly an area in the settled part 

of Saskatchewan in which this most economical 

of all fuels is not available. The 1,437.5 

miles of gas transmission lines, linking all 

major gas fields, are designed to give en uninterrupted 
supply of this modern fuel to all types 

of industry. With this added to the electricity 

coming from the Queen Elizabeth and Boundary Dam 
power stations, there is no shortage of fuel and power 
for industry in Saskatchewan. Soon hydro power from 


$wo stations on the Saskatchewan River will be added. As in 


other areas, the Saskatchewan Power Corporation 


is pioneering in the field of industrial progress on the prairies. 


CORPORATION 


THE PIPE IT PAYS TO SPECIFY 


METALLURGICAL KNOW-HOW PLUS THE 
LATEST QUALITY CONTROL REFINEMENTS MAKE 
ALBERTA PHOENIX AND CANADIAN WESTERN 
TUBE AND PIPE OUTSTANDING IN ITS CLASS. 


CANADIAN WESTERN 
PIPE MILLS LTD. 


Port Moody, B.C., Tel. WE 9-1131 


® 
OE” 
ALBERTA PHOENIX TUBE 


& PIPE LIMITED 
Edmonton, Alta., Mill: Tel. HO 6-2121 


Mill Range: 2” through 16” O.D. 
Sales Office: Bentall Building, Calgary, Alberta Tel. AM 3-3710/2-9389 
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Encouraging 


_ Arctic probe nears target, 


Talk of possible second well ... 


Canada’s first Arctic wild- 
cat is now close yo 10,000 
ft. depth and may be push- 
ed deeper, perhaps to 14,000 
ft. under the frozen sur- 
face of Melville Island. 

The probe hasn’t result- 
ed in an oil strike yet, but 
the operators are encour- 
aged and are gaining much 
information. 

Talk is turning to a sec- 
ond well. But it’s still too 
early to know just where, 
when or who will be involv- 
ed in a second attempt to 
unlock vast crude reserves 
in the archipelago. 


As the Arctic’s first oil 
probe pierces close to target 
depth, question in the indus- 
try is: what next? 

International attention has 
been commanded by this 
well try which hopes to pro- 
duce evidence of oil wealth 
variously estimated at be- 
tween 25,000 million and 
100,000 million bbl. 

Participants in the Mel- 
ville Island play freely ad- 
mit that odds are against 
striking oil, or flow, in this 
initial, $1 million attempt. 

But they believe that fa- 
vorable conditions will be 
found, that information re- 
sulting will make better odds 
for success on a second try, 
provide fuller knowledge of 
the sedimentary formations 
of the archipelago. 

A second try seems likely, 
and soon, 

It may be on Melville 
Island, or on Bathurst Island. 
It is now being discussed. 


There are no indications yet 
hew many of the first ‘well 
participants will continue. 
Nor is it known what new 
partners, among other Arctic 
permit holders, may join up 
for test No. 2. 

Decisions and details are 
not likely to fit together until 
next season. By then, indus- 
try spokesmen suggest, the 
stage should be set for the 
second act of this far north 
drama. 

It will be designed, they 
say, by critical study of first 
act results. Here are some 
results reported so far: 

@ The well is now down be- 
low 9,100 ft. Initial target 
depth of 10,000 ft. is expect- 
ed to be reached in less than 
original time schedule. The 
probe may go deeper (FP, 
Nov. 18). 

@® Drilling operator, 
Bawden Drilling, reports 
actual drilling operations are 
tough, but some problems 
earlier worried over have 
been found not too trouble- 
some. A key problem, the 
weather, has remained “rela- 
tively good.” 

@ Talks continue with east- 
ern Canada refineries for 
markets for what is hoped 
will be one million bbl. an- 
nually from Melville Island. 
There is some difference of 
opinion among the Arctic 
partners about attitude of 
the refiners. 

But there is no disagree- 
ment, Arctic oilmen_ say, 
that their oil when found 
can be competitive with 
world supplies. 

@ There are indications that 
the Arctic oil program will 
expand more rapidly, that 
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WHO'S IN CENTRE OF THE ARCTIC HOT SPOT 


LEGEND 


Cree Oil et al 

Dominion Explorers Ltd, 
Dome Petroleums Ltd. 
Texaco Explorations Co. 


‘Pan Arctic Syndicate et al 
Canadian Amco Ltd. (Talent) 


vw 


smaller operators will con- 
tinue to play a big part in 
future work. 

Amendments to the Can- 
ada Oil & Gas Land regu- 
lations are encouraging evi- 
dence, operators say. 

Meanwhile, at Winter 
Harbour, Arctic night has 
risen from the chill and 
wind-swept ground sur- 
rounding the first success of 
“making hole” on Canada’s 
roof. The 15 partners are 
pioneers in a venture, spark- 
ed by the rush for Arctic 
permits little more than two 
years ago. 

Temperatures are now 
runnjng to —30° and lower. 
There are only a couple of 
twilight hours every 24. For 
the men working there, fresh 
water supplies counted on 
from two small lakes have 
frozen to bottom and the 
camp is distilling seawater. 

But these facts of far 
north life are not hindrances, 
says Peter Bawden whose 


California Standard Co, 
Bankeno Mines Ltd. 


United Canso Oi! & Gas Ltd, 


Round Valley Oi! Co. 


Western Minerals Ltd, (James Ross) 
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DRILLSITE 


firm (FP, Oct. 7) won this 
pioneer well contract and 
is hopeful of more Arctic 
business. Winds, strong 
enough to topple the drill 
rig, have not materialized 
and he is keeping fingers 
crossed they will hold off for 
another few weeks. 

Another few weeks should 
easily see 10,000 ft. reached, 
project manager Dome 
Petroleums reports. Due to 
thicker Devonian formation 
encountered, depth may go 
beyond this point by as much 
as 4,000 ft. 

However, Dome notes, this 
will be a decision by all par- 
ticipating firms and factors 
of cost, weather and getting 
additional drill pipe to the 
site are big considerations. 

Time, for this season of 
work in the Arctic, is quickly 
running out. 

Bawden, in addition to 
maintaining an airstrip, also 
operates a weather reporting 
station at Winter Harbour. 
He makes no predictions as 
to how long the Melville Is- 
land climate might allow ex- 
tended drilling to continue. 

(Original 10,000 ft. of 
drilling started Sept. 10 on 
time goal of 100 days. At 
rate of progress, 10,000 ft. 
will likely be reached in less 
than 90 days. Total budget 
for the project is $920,000.) 

Amid the world-wide at- 
tention given this work, 
major refiners in Canada 
are especially watchful. 

If and when they make 
their strike, operators are 
determined they can land oil 
in Montreal at prices which 
can beat Venezuelan and 
Middle East imports. 

None of the refiners have 
made any commitments. 
> But, according to Domin- 
ion Explorers President J. D. 
Bateman, most are sympa- 
thetic to the Arctic potential 
and at least half of Montreal 
refiners have indicated posi- 
tive interest in buying the 
crude if competitive, he says. 
> Bateman suggests, on the 
basis of surface tanker trans- 
port, that Arctic oil could be 
landed in Montreal for about 
$2 bbl. or slightly more. 

Venezuelan and Middle 
East crude now gets slightly 
over $3 bbl. at Montreal. 
Bateman says that Arctic oil 
would, at $3, handily meet 
producer’s costs and provide 
a fair profit. 

Oil from the Canadian 
prairie is not yet a competing 
factor in present market 
thinking for Arctic supplies, 
Bateman adds. 

Another partner in the 
Arctic play says that should 
a pipeline be built to send 
prairie oil to Montreal, added 
competition would exist. 

But, if estimates on vol- 
ume and flow prove correct, 
far northern crude should 
win out on ultimate cost 
terms alone, he says. 

Other operators are cau- 
tious about forecasts on the 
economics of prairie crude 
when it starts to flow. 

Meanwhile, smaller pro- 
ducers have applauded latest 
Ottawa changes in the Can- 
ada Oil & Gas Land rules. 

The amendments are re- 
garded as strong incentives 
to future Arctic exploration 
and operations. 

Major change affects the 
50% of permit land that must 
revert to the Crown when the 
exploring firm wishes to con- 
vert to long-term lease. 

Under the former regula- 
tions, these lands could only 
be leased to the highest bid- 
der for a cash bonus. 

Smaller operators contend- 
ed that this meant major 
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SPOKESMEN FOR THE WHEELS OF INDUSTRY 


F CALGARY THE CITY OF ERERGT 

Investment Banker, Drilling Executive, Publisher, Agriculturist, 
Realtor, Architect, 29 members in all, constitute Calgary's aggres- 
sive and progressive Industrial Development Team. Civic govern- 
ment and the Chamber of Commerce combine their wealth of 
experience to insure tomorrow's continued industrial growth. 
This committee awaits your inquiry... justifies your attention. 
Be well informed. Know Calgary ... industrially. Comprehensive 
market survey information and complete statistics available on 
request from K. S. Ford, City Hall, CALGARY, CANADA, crT4 
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Crown reserve upon under- 
taking to pay an additional 
royalty. Or, by making com- 4. ~--__ : 
mitments to drill one or more favors the small operator. 
wells. But, he noted, it also boosts 
At present, none of Can- incentive for any group un- 
ada’s oil “majors” are repre- dertaking exploration in the 
ders, most attractive, say the sented in the first Arctic Arctic. 
operators, are those which drilling. An official of one There are now about 46 spending of around $300 mil- 
allow the original permittee big company acknowledges million acres of Arctic lands lion during the coming 
to apply for all or part of the the new government ruling under permit. decade. 


companies, who could easily 
outbid them, ended up, with 
the other 50% of holdings 
which less monied companies 
originally applied for. 
Among methods for land 
disposal under the new or- 


For the score or more pere 
mit holders, this is some 72,< 
000 sq. mi. of far northern 
lands which, Ottawa estie 
mates, may see exploration 


FRENCH PETROLEUM COMPANY 
OF CANADA LTD. | 


Head Office 
635 SIXTH AVE. S.W., CALGARY 


“Exploration and Production of Petroleum and Natural Gas” 


ASSOCIATED WITH 


COMPAGNIE FRANCAISE DES PETROLES 
: PARIS, FRANCE 


"MUSICAL CHAIRS” PLAYED WITH STEEL... 
sour note in cost of possession 


The rumble of an overhead crane ... the klaxon on a fork lift . . . the silence of a 


machine tool not operating . . . while the right bars of steel are uncovered from 


the bottom of the stock pile. 
All this loses money . . . and time... and production. It’s a part of your cost of 


possession. 

Here’s how to greatly reduce the dead-loss cost of handling and rehandling 
steel stocks... 

Call on your nearby steel service centre for steel delivered when you need it, to 
the plant dock handy to the machines that will process it, ready to use without delay. 

To help your production and cost accounting people in figuring the true cost of 
steel stocks, ask your steel service centre salesman for the booklet, What’s Your 
Real Cost of Possession for Steel? Or write to Steel Service Centre Institute. 


COST OF POSSESSION...to determine your own cost of 
possession for steel in inventory, consider all these factors: 


Cost of capital: inventory, space, equipment 


Cost of operation: space, material handling, cutting 
and burning, scrap and wastage 


Other costs: obsolescence, insurance, taxes, accounting 


YOUR STEEL SERVICE CENTRE =) 


STEEL SERVICE CENTRE INSTITUTE | 
Sulte 1301, 55 York Street, Toronto 1, Ontario 


4 Convenient to every steel user, steel service centres are seavite CENTRE 


‘* customer-oriented, technically competent, fully equipped § ~ INSTITUTE 
for fast delivery of steel in any type, form, and quantity. IRE EI 
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How Producers Fared 


(CONT’D FROM P. 58) 


The bank loans are in default, 
but payments are being made 
on the mortgage. 

Net operating revenue for 
fiscal year to Mar. 31/61 to- 
tals $985,956; cash flow was 
$695,460; and net loss after 
all charges was $112,985. 

There are 6,059,500 com- 
mon shares issued, and 3,- 
940,500 remain in the treas- 
ury. 


Bailey Selburn 


Bailey Selburn Oil & Gas 
Lid. estimates its revenues 
from sales of gas and by- 
products will increase to an 
annual rate of approximately 
$1 million, following comple- 
tion late this year of three 
processing plants in Alberta. 
Gas revenues for the year 
1960 totaled $211,731. 

The plants are located in 
the East Calgary, Pine Cou- 
lee and Minnehik fields. 
Largest is the $12 million 
plant at Calgary, from which 
the company anticipates that 
in the fir 
its share of pipeline gas will 
be nearly 3 billion cu. ft., 
plus 65,000 bbls. of conden- 
and 1,700 long tons of 
sulphu 

Company owns the equiv- 
alent of about 134 producing 
oi] wells and 16 producing or 
shut-in gas wells in Alberta 
and Saskatchewan. Land- 
holdings comprise some 3.6 
million gross acres or 715,- 
000 net acres of leases and 
544,000 net acres of reserva- 
tions in Western and North- 
ern Canada and Alaska. 

Early this year company 
and associates discovered gas 
under very high pressure at 
Cutbank in western Alberta. 
Follow-up drilling is under 
way to evaluate the find, De- 
velopment of company acre- 
age in the Crossfield oil pool 

| completed this 


st year of operations 


sate 


Was largely 
year with the bringing in of 
26 well Exploration pro- 
gram for the last half of 1961 
includes plans for drilling at 
least 15 ventures. 

Production in the first half 
averaged 4,592 
bb of oil and 7 million cu. 
{t. of gas per day (4,282 bbls. 
and 5.5 million cu. ft. in year 
1960). Net recoverable re- 
serves are placed at 34.5 mil- 
lion bbls. oil and natural gas 
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liquids, 281 billion cu. ft. of 
gas and 665,000 long tons of 
sulphur. 

Sales income for the first 
six months of 1961 before 
deducting royalties amounted 
to $2,123,869; cash earnings 
were $1,296,703. Working 
capital at the end of 1960 
was $2,835,756. 

Capital comprises 1 million 
cumulative preferred shares, 
$25 par value, 10 million 
class A and 600,000 class B 
shares. There are 570,703 pre- 
ferred, 2,917,322 class A and 
564,000 B shares outstanding. 


Banff 


Banff Oil Ltd. has a stake 
in producing an _ undevel- 
oped potential oil and gas 
lands in Alberta and Alaska, 
and an equity in a company 
carrying on exploration in 
Spain, 


Last summer company and 
British American Oi] jointly 
drilled a well in the Wim- 
borne area, Alberta, which 
extended the Devonian D3 oil 
pool a mile to the west and 
also encountered oil in the 
D2 zone. Two more wells 
nearby also found D2 oil, 
confirming a new productive 
horizon for this field. Com- 
pany also owns a large gas- 
distillate well in the area and 
has 50% in another. Unitiza- 
tion of the gas reservoir is 
being negotiated and sales 
are expected to begin early 
next year. 

Another source of substan- 
tial gas revenue to the com- 
pany is its interest in the 
Calgary field and in a $12 
million processing plant near- 
ing completion there. Net in- 
come of Banff from this field 
is expected to be $18,000 to 
$20,000 per month. 

Company owns equivalent 


~ of about 14 net oil and 9 net 


gas wells in Alberta. Net 
proven reserves are estimated 
at 3.5 million bbls. oil, 2 mil- 
lion bbls. natural gas liquids, 
84 billion cu.ft. gas and 344,- 
000 long tons of sulphur. 

Oil production is expected 
to increase substantially in 
1961 over the 117,637 bbls. 
produced in 1960. Company’s 
initial gas sales will com- 
mence early 1962. Gross rev- 
enue for year 1960 was $245,- 
257. Net loss was $105,649 
after depreciation, depletion 
and amortization of $83,357. 
Working capital at 1960 
year-end was $97,847. 

Capital consists of 7,000 
cumulative preferred shares, 
$100 par value, and 6 million 
common shares, Of these 3,- 
257 preferred and 3,562,601 
common shares are issued. 


Bata Pete 


About 429% interest is re- 
tained by Bata Petroleums in 
Continental Potash Corp. 
which has spent some $2.5 
million in development of a 
potash find, made by Bata, 
near Unity, Sask. Work con- 
tinues on this project, al- 
though progress has been 
hampered by shaft sinking 
difficulties, 

Bata shared, at last report, 
in gross production of 316,- 
430 bbl., has an interest in 17 
producing wells. Sales in 1960 
were $101,213, net loss was 
$17,092. 

Company has no funded 
debt. Working capital at Mar, 
31/60 was $66,961. Assets at 
same date ineluded cash of 
$51,749. 

The Continental Potash 


FIRST OIL AND GAS FUND LTD.— 
YOUR DIRECT INVESTMENT PIPELINE 
TO CANADA’S OIL AND GAS INDUSTRY! 
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One investment—six-way security! 
One fund offering you a direct 
pipeline for investment dollars in 
oil and gas exploration, production, 
refining, pipelines, marketing and 
allied industries. Here is the proper 
depth and breadth of coverage you 
require in this diversified field! 


For information on the portfolio 
and management of First Oil and 
Gas Fund Ltd., and how you can 
invest on either a cash or monthly 
payment basis, contact your invest- 
ment dealer, or: 


FIRST PETROLEUM SECURITIES 


PACIFIC BLDG. 


LTD. 


— CALGARY, ALTA. 
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shares are carried at cost of 
$609,504. Notes and advances 
by Bata amount to $190,293, 
on which company has an op- 
tion right to convert $165,000 
into shares, at $1 share, up to 
Oct. 31/64. 


Bluewater 


Revenue of Bluewater Oil 
& Gas was $71,775 in year 
ended Apr. 30/61, ahead 3° 
from previous year’s gas 
sales. Net loss amounted to 
$35,455, compared to loss of 
$70,585 in 1960. 

Company decreased its net 
acreage to 70,855, from 83,- 
374 net acres, Holdings in 
western Lake Erie were re- 
duced because of lack of sig- 
nificant oil and gas discover- 
ies in the area. 

Summer program included 
drilling of a second well on 
Pelee Island, planning of two 
wells in Norfolk county and 
at least two wells to evaluate 
acreage in Oxford and Mid- 
dlesex counties. 

Current assets at April 30/ 
61 included $5,485 cash. Pro- 
ducing and non - producing 
property and equipment were 
$204,775 after write-offs of 
$75,090. Current liabilities 
amounted to $9,091 at same 
date. 


Bralsaman 


Bralsaman Petroleums held 
a 15% interest in 13 produc- 
ing oil wells in Alberta and 
Saskatchewan at Dec. 31/60, 
including two producers 
completed in 1960. 

Company is participating 
in financing of Transarizona 
Resources, an open pit Ari- 
zona copper development, 
Transarizona was negotiating 
for further finances this year 
to install a mill of 750 tons 
capacity. 

Bralsaman inicome in year 
to Dec, 31/60 was $58,518, in- 
cluding $44,389 from oil and 
gas sales. Sales in previous 
year were $43,612. 

Manitoba acreage was 
dropped in 1960. Proven net 
oil reserves were 350,000 bbl, 
gas reserves estimated at 1,- 
875 million cu. ft. 

Assets at Dec. 31/60 in- 
cluded $10,287 cash, market- 
able securities at cost of 
$94,838 and $75,000 note 
receivable, Current liabilities 
amounted to $16,418. 

Company has total 20% in- 
terest in acreage held by 
Ranger Oil (Canada) in Wy- 
oming, where Ranger made 
an oil discovery this summer. 
Bralsaman held 197,585 
shares of Ranger at Nov. 30/ 
60. 


Britalta 


Britalta Petroleums Lid. 
has, since it sold its interest 
in the Many Island Lake gas 
field in Alberta last year for 
$10 million, been searching 
for investment opportunities 
in Canada and United States. 

Late 1960 company pur- 
chased Riffe Petroleum Co. of 
Tulsa, Okla., and merged it 
with a wholly-owned subsi- 
diary, Wilshire Oil Co. of 
Texas. Also through Wilshire 
company purchased 50% 
working interest in 9 oil wells 
in Kansas and 8 oil and gas 
producers in Texas Pan- 
handle. Company’s share of 
income from these 2 prop- 
erties should approximate 
$450,000 annually beginning 
in about 3 years, Additional 
wells have since been brought 
in on the Texas block. 

Early this year Wilshire 


acquired 3 tracts of acreage | 


in greater Aneth field of 
Utah, and intends to drill 6 
wells there. First hole 
countered both oil and gas in 
commercial amounts. 

In Canada Britalta has 20° 
net profits interest’ in the 
Princess field, Alta., which 
began producing mid-year, 
and is negotiating for a mar- 
ket for gas from the Hilda 
reservoir. Its interest in the 
Calgary gas field and proc- 
essing facilities under 
struction there should return 
the company approximately 
$60,000 yearly commencing 
next year. 

Consolidated income 
months to June 30/61 
$555,137, including oil 
gas revenue of $144,338 and 
gross profit of Riffe totaling 
$189,846. Net loss was $21,- 
097 after depreciation and de- 
pletion of $50,387, and writ- 
ing off $56,760 for 
abandoned or _ surrendered. 
Working capital at end of 
1960 was $8.4 million. 


Calalta 


Major asset of Calalta 
Petroleums Ltd. is its hold- 
ings of large blocks of un- 


en- 


cone 


for 6 
was 
and 


leases 


explored acreage, located 
chiefly in Alberta Foothills. 

These are for the most part 
farmed out to major compan- 
ies for exploration at no cash 
cost to Calalta, which retains 
net carried interests in the 
lands and any _ production 
therefrom. 

One of the most important 
spreads is a 19,560-acre res- 
ervation in the Carbondale 
area of southwestern Alberta, 
on which Shell Oil Co. drilled 
a deep well which encount- 
ered natural gas at a rate of 
over 18 million cu.ft. per day. 
Follow-up drilling is under 
way, and the gas is con- 
tracted for sale and export to 
California. 

Production revenue ac- 
crues from an interest in 12 
oil and 4 gas wells, all pro- 
ducing, in the Normandville 
field in northwestern Al- 
berta. Company’s share of re- 
serves here is estimated at 
814,000 bbls. of oil proven 
developed, 409,000 bbls. 
proven undeveloped and 9.5 
billion cu. ft. of proven gas. 

Income for 1960 totaled 
$54,832. Working capital at 
1960 year-end was $31,706. 
Authorized capital comprises 
5 million shares, and 3,750,- 
005 are outstanding. An in- 
crease to 10 million shares 
was considered by sharehold- 
ers earlier this year but post- 
poned as not being required 
for the time being. 


Calgary & E d. 


Net production of crude oil 
of Calgary and Edmonton 
Corp. Ltd. increased to 3,007 
bbls. per day in first half of 
1961 (2,673 bbls. in like pe- 
riod of 1960), while gas sales 
soared to 10.3 million cu. ft. 
daily (3.9 million). 

Company owns’ mineral 
rights underlying 1.1 million 
acres in southwestern Al- 
berta, which it leases to oth- 
ers, and holds participating 
interests in a further 2.1 mil- 
lian .net acres in western 
Canada. Oil and gas produc- 
tion is received from a num- 
ber of unitized fields, 
including Innisfail, Carstairs, 
Elkton - Harmattan, Turner 
Valley, Pincher Creek, Fort 
Saskatchewan, Homeglen - 
Rimbey and Leduc-Wood- 
bend, and from a share in 
more than 100 wells in other 
pools in Alberta. Reserves are 
not reported. 

Revenue for six months to 
June 30/61 grossed $1,805,289 
($1,411,748 in 1960 first 
half). Net profit for 1961 was 
$685,465, or 28c per share af- 
ter provision of $211,206 for 
depreciation, de pletion, 
amortization and exploration 
expenses. Working capital at 
end of 1960 stood at $2,157,- 
276. 

There is no term debt, and 
2,415,100 shares are issued 
and outstanding. 


Calvert 

Calvert Gas & Oils sales in 
1960 were $59,846, up 17° 
from previous year. Net loss 
was $36,936. 

Company retains royalty 
interests in producing areas 
of Canada and the U. S., in- 
cluding 25°, interest in a 
commercial gas well complet- 
ed earlier this year in Sas- 
katchewan. 

At Feb.. 28/61 current as- 
sets were $21,060, including 
$6,805 cash. Current liabili- 
ties amount to $49,259. Pro- 
ducing properties, equipment 
and undeveloped acreage 
were carried at $376,845 after 
writeoffs of $85,589 


Cdn. Williston 


Canadian Williston Miner- 
als holds 834% gross royalty 
on seven wells and 644° on 
four wells, all of which were 
drilled and placed on produc- 
tion during eight months to 
Sept. 1/61. Four other wells 
were drilled and abandoned 

Company has 
280,000 acres to Gridoil Free- 
hold Leases and was 
imbursed for all expenses on 
this land. 

Royalty income in 1960 
was $59,998, an increase of 
21% over 1959. 

Current assets at Dec. 31/ 
60 were $14,307. Current li- 
abilities amounted to $693,- 
709 at same date. 


Central-Del Rio 


Central-Del Rio Oils Ltd. 
holds approximately 76% in- 
terest in 184 producing oil 
wells and a share in 5 capped 
gas wells, 338,000 acres 
and 92,560 net mineral acres, 
and owns and operates 2 
drilling rigs. 

Most of the company’s pro- 
duction is derived from the 


subleased 


re- 


net 


Weyburn medium-gravity oil 
field in southeastern Sas- 
katchewan, which the com- 
pany discovered in 1954. 
Other wells and acreage are 
located in Alberta, British 
Columbia, Manitoba, North 
Dakota, Montana, Wyoming 
and New Mexico. Through a 
50% equity in Minerals Ltd. 
royalties are held in more 
than 200 additional wells. 

Exploration durimg the 
first half of 1961 resulted in 
one oil well and 5 dry holes, 
while development drilling 
brought in 8 producers and 
3 abandonments. 


Production during the 1961 
six month period totalled 1,- 
155,594 bbls. oil for a daily 
average of 6,384 bbls. Daily 
average for the previous 
five months to Dec. 31/60 
was 6,259 bbls. Proven 
drilled reserves’ were esti- 
mated at close to 66 million 
bbls, at end of 1960. 

Net profit for the six 
months to June 30/61 was 
$964,898 after provision of 
$691,000 for depreciation, 
amortization, dry holes and 
abandonment of leases. 
Working capital at mid-year 
was $4.5 million. 

There are 6,431,493 shares 
outstanding and no funded 
debt. 


Charter 


Charter Oil Co. Ltd. owns 
the equivalent of more than 
10 producing or capped oil 
and gas wells in Western 
Canada. Also has a substan- 
tial interest in Magna Pipe 
Line Co. Ltd., and a wholly- 
owned subsidiary is engaged 
in well-drilling under con- 
tract. 

Much of the company’s 
landholdings lie in northeast- 
ern British Columbia, and 
are farmed out to other op- 
erators for exploration, with 
Charter retaining a net car- 
ried interest. 

Natural gas is being sold 
from holdings in the Jedney- 
Bubbles-East Laprise Creek 
area, but revenue will not be 
received by the company un- 
til exploration costs have 
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been recovered by the oper- 
ator. 

Magna Pipe Line intends 
to lay a gas line from the 
Vancouver area to Vancou- 
ver Island, and to acquire a 
gas transmission system in 
the northwestern part of 
Washington state. 

Oil reserves of Charter in 
the Redwater field, its chief 
source of ‘production, are 
estimated at approximately 
513,000 bbls. Oil reserves in 
other fields and gas reserves 


a 


are not reported, Production 
of oil totaled 66,587 bbls. in 
fiscal year to July 31/60. 

Gross income for 1960 fis- 
cal year was $200,810; net 
loss was $326,551 after de- 
preciation and depletion of 
$514,354 and $122,656 writ- 
ten off abandoned properties. 
Working capital at mid-1960 
was $880,692. 

Outstanding capital com- 
prises $2.25 million convert- 
ible debentures due 1972, and 
2,397,852 common shares. 
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Commonwealth 


Commonwealth Petroleum 
Services Ltd., directly and 
through its subsidiaries, is 
engaged in well-drilling un- 
der contract, and has some 
oil production in western 
Canada. 

A wholly-owned subsid- 
jiary, Commonwealth Drill- 
ing Co, Ltd., owns and oper- 
ates 28 drilling rigs, while 
control is held of General 


(Continued on page 61) 


a made-to-measure lining for a mine shaft! 


Bertram tackled entirely new problems in mould 
materials, jigging and quality control to cast and 
machine 3500 tons of iron shaft tubbing, in 4-ton 
segments, for a mine near Esterhazy, Saskat- 
chewan. For the tubbing, developed in Europe, 
had never before been made or used in the Western 


Hemisphere. 


Bertram found the answers, and finished 836 
pieces to very close tolerances for interchange- 
ability. After preassembly in rings at the Bertram 
plant, the tubbing was installed quickly and easily 


in the 


mine —demonstrating 


once more that 


Bertram can tackle the most unusual jobs, and 
see them through to success. 
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The John Bertram and Sons Company Limited 
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H1s Ideco DIR-600 Drive-In 

Rambler Rig is designed to be 
faster on the job and between jobs, 
operate economically too. To be sure, 
Ideco engineers specified Timken ta- 
pered roller bearings for the crown and 
traveling blocks, rotary, swivel, right 
angle gear box, draw works and whcels, 


Their taper lets Timken bearings 
take any combination of radial and 
thrust loads. In crown and traveling 
blocks, they eliminate the need for 
thrust washers between sheaves. They 
hold shafts rigid, assure accurate gear 
mesh—a “‘must” on rotaries. The effec- 
tive spread principle of Timken bearings 
allows maximum rigidity to be built in- 
to relatively narrow sprockets, an extra 
advantage in designing drum drives. 


And Timken bearings are precision 
manufactured of the finest bearing 
quality alloy steel available, to give 
longer bearing life, operate more 
smoothly and economically with mini- 
mum maintenance. 


EVER-BETTER TIMKEN BEARINGS 
get their start in this metallurgical lab; 
Here we test steels, select the best to 
make tomorrow’s Timken bearings last 


even longer. 


Canadian Timken, St. Thomas, Ont.; 
Canada. Division of The Timken Roller 
Bearing Company. Timken bearings 


manufactured in Canada, Australia, 


Brazil, England, France and U.S.A, 
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Petroleums Drilling Co. Ltd., 
owning and operating 20 rigs. 

Company , also holds ‘94% 
of the shares of Commoil 
Ltd, and 93% of those of 
Command Oils Ltd., and will 
continue to acquire further 
shares of these subsidiaries 
as they become available on 
an equitable basis. 


Income of the company for 
year to Sept, 30/60 was $151,- 
723. Decline from the pre- 
vious year was caused pri- 
marily through the lower 
dividends received from sub- 
sidiaries. After expenses, net 
profit was $82,083, There are 
1,999,309 shares outstanding. 


Cons. Dragon 


Consolidated Dragon Oils, 
a participant in the first 
Arctic oil well attempt, held 
at Sept. 30/60 varying inter- 
ests in 19 gas wells and 11 
oil wells in 1.9 million acres 
in Alberta, N.W.T. and the 
Arctic. 

A subsidiary holds inter- 
ests in Texas acreage with 
two producing oil wells. 

Net production income in 
year ended Sept. 30/60 was 
$15,559. Net loss was $39,502, 
compared to loss of $56,637 
in 1959. 

Current assets at same date 
were $2,868 cash and ac- 
counts receivable of $9,047. 
Investment in U. S. subsid- 
jary was carried at $184,367. 
Current liabilities were $68,- 
661. 


Cons. East Crest 


Consolidated East Crest 
Oil Co. Ltd, has varying in- 
terests in 48 oil and 3 gas 
wells in Alberta, and in 847,- 
000 undeveloped acres of 
leases, reservations and per- 
mits in that province as well 
as B. C. and N. W. T. 

Company participated in 
drilling 2 wildcat and 3 de- 
velopment wells during 1960, 
and shared in 2 other tests 
through a farmout of com- 
pany lands. The field wells 
were all brought in as oil 
producers, but the 4 explora- 
tory ventures were unsuc- 
cessful. 

Crude oil reserves are 
stated to be equivalent to 
nearly one bbl. per share. 
There are 1,549,174 shares 
issued and outstanding. 

Production revenue for 
year 1960 was $240,214, while 
other income totalled $16,- 
370. Net profit was $32,784 
after providing $116,263 for 
depreciation, depletion and 
amortization. Working capi- 
tal at 1960 year-end was 
$167,016. 


Cons. Mic Mac 


Consolidated Mic Mac Oils 
Ltd. is acquiring all the as- 
sets of Mayfair Oil & Gas 
Ltd., in return for 715,000 
Mic Mac shares. Mayfair has 
been associated with the 
company in most of its ac- 
tivities. 

The,merger will give the 
company an annual net in- 
come of approximately $1 
million, proven, probable and 
possible reserves of 12.8 mil- 
lion bbls. of oil and 110 bil- 
lion cu. ft. gas, and landhold- 
ings covering more than 643,- 
000 acres net to company in 
Alberta, British Columbia, 
Saskatchewan, Manitoba, On- 
tario, Yukon, N. W. T. and 
United States. 

Company has been devel- 
oping its holdings in the 
Twining oil field of Central 
Alberta, where it made a 
significant oil find earlier 
this year. In addition the 
company’s group was re- 
cently authorized to export 
62 billion cu. ft. gas from the 
Medicine Hat-Redcliffe field. 

Following issuance of stock 
for Mayfair assets, there will 
be 3,274,142 shares issued 
and outstanding out of 5 mil- 
lion authorized. There is no 
funded debt. 


Cons. West 


Consolidated West Petro- 
leum Ltd. owns 78 natural 
gas producers located in Lake 
Erie. The gas is sold to Union 
Gas Co. of Canada under 
long-term contracts calling 
for minimum deliveries of 
3.9 billion cu, ft, and maxi- 
mum of 4.1 billion cu. ft. in 
1961, increasing to 4.4 billion 
cu. ft, next year and there- 
after. Price received is 35 
cents per 1,000 cu. ft. 

On a block of leases in 
Malden Twp., Essex County 
in southwestern Ontario, 
company recently found oil 
in commercial amounts in a 
test hole, and plans to drill 
2 offsets. 


Last May company acquired 
most of the outstanding 1.35 
million shares of Essex Gas 
& Oil Ltd. in return for 19,- 
933 shares of West. Essex is 
stated to own 5 capped gas 
wells and lands in Essex 
County. 

Gross income for year 1960 
was $965,304. Net profit was 
$89,963 or 8 cents per share. 
Working capital at year-end 
amounted to $562,457. 

There are 1.1 million shares 
issued and outstanding, Divi- 
dends were initiated last Jan. 
21 with payment of 5 cents 
per share. 


Cda. Oil Lands 


Canada Oil Lands Ltd. is 
primarily a land holding and 
exploration concern, holding 
interest in prospective oil and 
gas acreage in various dis- 
tricts of Alberta. 

Also has a share in 7 gas 
and 16 oil wells in the prov- 
ince, and royalties in about 
148 oil wells and 342,000 
acres in Saskatchewan and 2 
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shut-in gas wells and 11,000 
acres in Alberta. 

Much of the company’s 
lands are being explored un- 
der agreements by other 
companies, with Oil Lands 
retaining net carried inter- 
ests in any production ob- 
tained. 

Company and 27 others in 
the Calgary gas field have 
joined to form a new com- 
pany, Petrogas Processing 
Ltd. which is erecting a $12 
million processing plant. The 
plant, which is scheduled to 
be completed by end of 1961, 
will have a capacity to proc- 
ess 150 million cu. ft. raw gas 
per day. The processed gas is 
contracted for sale to West- 
coast Transmission for export 
to the United States. Com- 
pany’s share of raw gas in 
the pool is estimated at 49 
billion cu. ft., which may be 
processed to yield 38 billion 
cu. ft. of pipeline gas, 800,000 
bbls. condensate and 165,000 
long tons sulphur. 

Total income for year 1960 
was $221,670; net loss was 
$113,770 after providing 
$161,122 for dry hole and 
abandonments and deprecia- 
tion and depletion of $18,679. 

There are outstanding 
$525,000 convertible deben- 
tures due 1972 and 1973, and 
1,823,512 common shares. 


Cda. Southern 


Most of land holdings of 
Canada Southern Petroleum 
Ltd. are contained in large 
blocks of permits in north- 
eastern British Columbia and 
the southwestern part of 
N.W.T. Acreage comprises 
somé 14.5 million gross acres 
or 5.7 million acres net to 
company. 

These are assigned to other 
companies in return for 
agreements for exploration 
and development, with com- 
pany retaining net carried 
interests up to 50%. As a 
result of expenditures 
by these companies of more 
than $25 million on its lands, 
company now“has major in- 
terests in 2 oil and 8 gas 
fields. 

With good oil markets as- 
sured and increases antici- 
pated in markets for gas, ex- 
ploratory activity in British 
Columbia will be accelerated 
and company anticipates at 
least 12 test wells will be 
drilled on its properties dur- 
ing the coming year. A de- 
velopment program will also 
be carried out in the Bound- 
ary Lake and Peejay oil 
fields. Gas wells at Boundary 
Lake began production re- 
cently at a rate of 8 million 
cu. ft. daily. 

A wholly -owned United 
States subsidiary was sold on 
Jan. 1/61 for $382,000. Ca- 
nadian income of the com- 
pany for year to June 30/61 
comprised rents received and 
sundry income totalling $81,- 
073. No revenue was received 
from oil and gas sales as such 
income is applied to com- 
pany’s share of exploration 
and deveiopment costs. 


29.67 


23.50 


37.25 


55.00 


Working capital last June 30 
was $1,048,025. 

There are 6,247,306 shares 
outstanding, leaving 1,752,694 
in the treasury. 


Cdn. Chieftain 


Canadian Chieftain Petro- 
leums Ltd. discovered oil last 
summer in a test well drilled 
in South Provost area of east- 
ern Alberta, a predominantly 
gas district. 

Oil of 32.5 degrees gravity 
was encountered in the Vi- 
king sand on 1,917 acres of 
leases held by company, and 
followed up 2 other oil pro- 
ducers drilled earlier by 
Chieftain 10 miles to north- 
east. Hudson’s Bay Oil & Gas 
also has 2 oil wells about 3 
miles west of these, Further 
drilling is planned. 

Company is also delineat- 
ing its gas holdings in gen- 
eral Provost-Consort area 
and in the Cessford field. 
Both reservoirs are pro- 
ducing. The Namao field, 
Alta., where the company has 
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gas and oil interests, is to be 
unitized for increased pro- 
duction. 

Chieftain has substantial 
share equities in 2 affiliates, 
Tidal Petroleum Corp. Ltd. 
and Canadian Kodiak Re- 
fineries Ltd. 

Gross income for fiscal 
year to June 30/60 was $167,- 
690 after deducting royalties 
and interests of other com- 
panies in eproduction. Net 
loss was $92,080 after depre- 
ciation, depletion and cost of 
abandoned wells of $95,932. 
Working capital was aug- 
mented last July with nego- 
tiation of long-term fi- 
nancing of $392,145. 


Cdn. Dethi 


Canadian Delhi Oil Ltd. 
proposes to acquire all assets 
of West Canadian Oil & Gas 
Ltd., through payment of 
$1.35 cash per share for up 
to half of the stock held by 
each shareholder, and ex- 
change of the remainder for 
stock of Delhi on the basis 
of one Delhi share for each 
3% shares of West Canadian 
held. ' 

Warrants to purchase West 
Canadian shares will also be 
exchanged for new warrants 
of Delhi in the same ratio, 
apart from those held by 
United States residents. 

West Canadian owns 
equivalent of about 103 net 
oil and 10 net gas wells and 
557,000 net acres in Western 
Canada. Sales for 1960 to- 
talled 868,222 bbls. oil and 
870 million cu. ft. gas, for a 
total revenue of $1.9 million. 
Proven drilled reserves were 
last estimated at the end of 
1958 at 14.6 million bbls. oil 
and natural gas liquids, 31 
billion cu. ft. gas and 21,375 
long tons of sulphur. 

Canadian Delhi holds in- 
terest equivalent to 100% in 
63 net gas and 26 net oil 
wells, and 421,000 net acres. 
Its reserves are not reported. 
For six months to June 30/61 
operating revenue was $1,- 
395,893 while other income 
totalled $645,536, chiefly 
from sale of an investment. 
Net profit was $430,412 af- 
ter allowing $337,800 for de- 
preciation and depletion. 

Term debt comprises $10 
million convertible deben- 
tures due 1973, and $14.2 
million secured notes ma- 
turing 1974. Authorized cap- 
ital is 7,775,765 shares, and 
4,191,513 are outstanding. 


Cdn. Devonian 


Most of the oil production 
of Canadian Devopian Pe- 
troleums Ltd. is derived from 
the Steelman field in south- 
eastern Saskatchewan. In- 
creasing gas/oil ratios in the 
pool have reduced produc- 
tion, but unitization of the 
field last July and installa- 
tion of a waterflood project 
will gradually decrease the 
ratios and increase produc- 
tion. 

Recently company was re- 


ported to have brought in an 
oil well in Gossfield South 
Twp. in southwestern On- 
tario, with a flow of over 50 
bbls. per day. 

During the yéar to Mar. 
31/61 company participated 
in 3 exploratory ventures, all 


“ of which .were dry. These 


were located in the Virginia 
Hills area, Alta., Lily Lake, 
B.C. and Point Separation, 
N.W.T. Company’s interest 
in 2 of these was 12%2% and 
in the northern wildcat was 
15%. 

Interests are held in 244 
gross oil wells equivalent to 
100% of 124.3 net wells, and 
in 3.8 million gross or 619,- 
000 net acres. Proven recov- 
erable oil reserves, based on 
success of the waterflood op- 
eration at Steelman, were 
estimated at Mar. 31/60 at 38 
million bbls. 

Production revenue for 
year to Mar. 31/61 was $2, 
110,117; net profit was $11,- 
471 after provision for de- 
pletion and depreciation of 
$711,227, Working capital on 
that date was $70,451. 

New management headed 
by Dr. N. B. Keevil, of To- 
ronto, was elected to the 
board of directors last June. 
This followed acquisition by 
a group of mining companies 
of 449% of the company’s 
outstanding stock. 

There are 3,429,664 shares 
outstanding out of 5 million 
authorized. Company has no 
term debt. 


Cdn. Export Gas 


Natural gas pruduction of 
Canadian Export Gas & Oil 
Ltd. increased to 4.4 billion 
cu. ft. for fiscal year to Apr. 
30/61, from 2.9 billion cu. ft. 
for preceding year. 

Further increases are ex- 
pected in the current year 
following connection: of 3 
more gas fields to pipeline. 
Production of oil rose slightly 
in 1961 fiscal period to 381,- 
717 bbls. from 380,078 bbls. 


Earlier this year company 
made a gas discovery of pos- 
sible significance in Saddle 
Hills area of Northwestern 
Alberta. The two tests so far 
drilled encountered gas in 
two zones, and as they are 
close to the pipeline of West- 
coast Transmission, early 
sales of gas are’ anticipated. 
The Medicine Hat gas field 
has also been expanded and 
developed to meet require- 
ments of the sales contract 
with Saskatchewan Power 
Corp. 

Oil development has been 
concentrated recently in the 
Crossfield area north of Cal- 
gary, where company now 
has a share in 22 producers. 
Unitization of the pool and 
installation of secondary re- 
covery methods are planned. 

Altogether at Apr. 30/61 
company held working inter- 
ests equivalent to ownership 
of 68.09 net gas and 63.34 
net oil wells, and royalties 
in a further 166 producers. 
Acreage spread comprised 4.4 
million gross acres, or 316,- 
645 acres net to company, in 
Western Canada and N. W. T. 

Consolidated gross income 
for year to Apr. 30/61 was 
$1,583,005, while profit be- 
fore write-offs was $809,736. 
Working capital position 
showed a deficit of $428,051, 
but President A, F. Beck re- 
ported that funds available 
to the company will be ade- 
quate to carry out its pres- 
ently planned _ exploration 
and development program in 
addition to meeting its cur- 
rent and long term obliga- 
tions. 

Term debt comprises $2,- 
509,500 debentures due 1970 
and 1971, while bank loans 
of $1,561,211 were outstand- 
ing last April. There are 
7,828,394 common #hares is- 
sued, 


Cdn. Homestead 


Canadian Homestead Oils 
Ltd. spent nearly $2 million 
in fiscal year to May 31/61 
on behalf of itself and others 


on developing new oil and. 


gas reserves. 
Interests were takén in 
drilling 28 wells, 11 of which 
were successful in, finding 
oil, 13 struck gas and only 4 
were dry. A number of acre- 
age blocks were acquired at 
Crown sales, and drilling pro- 
grams were carried out by 
others with company being 
repaid up to 100% of its ac- 
quisition cost while retaining 
an interest in production. 
Major oil companies are 
also exploring several large 
reservations in the Alberta 
Foothills, Queen Charlotte 
Islands and other areas. 
Company holds working in- 
terests in 83 oil and 47 gas 


wells and royalties in a fur- 
ther 304 producers. Acreage 
position includes 69,308 net 
lease acres and 255,316 net 
acres of reservations in West- 
ern and Northern Canada and 
United States. 

Effective May 31/61 com- 
pany sold its well-drilling di- 
vision, Pennant Drilling Co. 
Ltd., for $640,000. Competi- 
tion had reduced the divi- 
sion’s earnings and made its 
retention no longer attrac- 
tive. 

Net gas production in- 
creased 11% during the fiscal 
year to total of 733 million 
cu, ft., but production of oil 
declined to 154,689 bbls., re- 
flecting sale of 2 producing 
properties in Jyne 1960. Re- 
serves are not reported. 


Income for year to May 
31/61 totaled $631,755, in- 
cluding $288,733 from pro- 
duction and royalties, $178,- 
281 from contract drilling, 
and management and consul- 
tant fees of $164,741. Net loss 
was $620,437 after deprecia- 
tion and depletion of $598,- 
305. Working capital was $1,- 
020,419. 

There is no funded debt, 
and 3,346,900 shares are is- 
sued. 


Cdn. Superior 


Net profit 6f Canadian Su- 
perior Oils Ltd. increased 
25% to $1,409,896 in fiscal 
year to Aug. 31/61. Oil pro- 
duction rose 3.2% over the 
previous year to an average 
of 12,512 bbls. per day, while 
sales of gas doubled to a 
daily average of 13.5 million 
cu. ft. 

During the year company 
participated in drilling 129 
wells, which brought in 76 
oil and 18 gas producers. 
Three of the total were whol- 
ly-owned, 68 were owned 
jointly with others, 48 were 
drilled on farmouts from 
company at no cost to it and 
contributions were made to 
10. 

Exploratory work was in- 
tensified by drilling more 


(Continued on page 62) 
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Complete Test Setup at “Canadian Buffalo” to Check Fan Wheel 
Performance Over Entire Range of Operation. 


WE PAY THEM NOT TO BE 
SATISFIED— 
SO THAT YOU WILL BE! 


92% Mechanical 
Efficiency — 
attained by the 
"Canadian 
Buffalo’ Airfoil 
Fan, 


Fan designing and testing at “Canadian Buf- 
falo” are jobs that are‘never “completed” — 
because once an improved model tests out, our 
engineers go back to work on a better one! 


"Canadian 
Buffalo’ Type 
BLH Fan for 
Classes H-IV 
air handling. 


That's the spirit of dissatisfaction which developed the series of “Canadian Buffalo” Airfoil 
and Semi-Airfoil Fans with choice of wheels to match widely varying requirements — the 
Types BL and BLH Fans to cover all pressure classifications. And though these fans have set 
new records for efficiency and stable performance, the work still goes on toward even higher 
goals. Meanwhile, you get the benefits: the best of hundreds of tested fan designs — the most 
complete selection of fans for the exact performance you require — the "Q” Factor or built-in 
Quality which provides trouble-free satisfaction and long life. 


Write for Bulletins F-200 and FD-106. See why “Canadian Buffalo” means a better fan buy. 


Write Today for Your FREE CALENDAR DESK PAD, 


CANADIAN BLOWER & FORGE 


COMPANY LIMITED 
ASSOCIATED WITH CANADA PUMPS LIMITED « HEAD OFFICE: KITCHENER, ONTARIO 
ENGINEERING SALES OFFICES: Montreal © Toronto « Hamilton ¢ Sarnia « Ottawa 


7 
| “Canadian Buffalo’’ Air Handling 
3 Equipment to move, heat, cool, ; 
dehumidify and clean air and other gases. = 


London ¢ St.John ¢ Winnipeg ¢ Edmonton ¢ Vancouver 


“Canadian Buffalo’’ Machine Tools 
for production drilling and 
plant maintenance 


%, to handle most liquids and slurries 


£ “Canadian Buffalo” Centrifugal Pumps 
ae under a variety of conditions, 


THESE CARS 


In fact, leased fi CGTX say ! 
ARE YOURS us teas dion a you of eee ar 


IN ALL 
BUT COST! 


heavy capital investment as well as the never-ending complex- 
ities and headaches of owning, servicing and maintaining your 
own Cars. 


Better still—you get exactly the car you need, when 


you need it, where you need it. CGTX supplies tank cars for any liquid — from 
petroleum and petroleum products to ‘seawater for an aquarium; animal and 
vegetable oils to chemicals; pressure tank cars for gases or liquefied gases; and, 
of course, hopper cars for dry chemicals, sugar, flour; mechanical refrigerator cars... 
And if you need special cars, CGTX will build them for you! 

In short: if your business requires the transportation of your products in bulk, 
lease and plan with Canadian General Transit—Canada’s most experienced car 
leasing organization. 


CANADIAN GENERAL TRANSIT COMPANY, LIMITED 


P.O. Box 160, Montreal, P.Q. 


ae. 
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than three times the number 
of wildcats,put down in 1960, 
and a favorable success ratio 
of 45% was attained. Signif- 
icant gas finds were made 
in Wilson Creek and Harmat- 
tan + Elkton areas, and the 
Crossfield and Harmattan 
East fields were extended. 
Development was centred 
mainly in the Harmattan 
East and Pembina fields. 

Company now owns equiv- 
alent of 362 net oil and 27 
net gas wells and 1.5 million 
net acres. Reserves are not 
published. 

Proceeds from an issue of 
rights to shareholders early 
this year were used to retire 
bank loans of $10.3 million. 
A total of 1.2 million shares 
was issued under the rights 
offering, and these were pro- 
vided by an increase of 1.25 
million shares in authorized 
capital, Company is con- 
trolled by Superior Oil Co. 
of California. 


Devon-Palmer 


Devon-Palmer Oils Ltd. 
expects to receive 2 million 
cu. ft, of pipeline gas, 25 bbls. 
natural gas liquids and 20 
long tons of sulphur daily as 
its share of production from 
the Calgary gas field, when 
the $12 million processing 
plant there goes into opera- 
tion shortly. 

For fiscal yéar to Jan. 
31/61, company’s daily pro- 
duction averaged 2,541 bbls. 
of oil and condensate, 10 
million cu. ft. gas and 137 
tons of sulphur. Company 
owns equivalent of approxi- 
mately 89 net oil and 7 net 
gas wells in Alberta and 
Saskatchewan and 230,722 
net acres in those provinces 
as well as Manitoba, British 
Columbia and Montana. 

Proven reserves are esti- 
mated at 10.3 million bbls. 
oil and natural gas liquids, 
82 billion cu. ft. gas and 1.5 
million tons of sulphur. 

Company also holds 39% of 
the issued stock of British 
Columbia Oil Lands Ltd., 
which holds the equivalent of 
more than 300,000 net acres 
in northeastern British Co- 
lumbia. Several major gas 
finds have been made on or 
near this company’s proper- 
ties, and exploration is con- 
tinuing at no cost to it. 

Gross income of Devon- 
Palmer for six months to 
July 31/61 was $1,288,796. 
Net loss for the 1961 period 
was $471,625, Working cap- 
ital at Jan. 31/61 was $138,- 
646. 

Earlier this year control of 
the company was acquired by 
British Petroleum Co. ‘Ltd. 
Term debt comprises about 
$2.6 million convertible 
bonds due 1964 and first 
mortgage bonds due 1971, 
and $2 million in bank loans. 
Of 15 million shares author- 
ized, 12,293,525 are outstand- 
ing. 


Dome 


Dome Petroleum Ltd. is 
operator for a group of 15 
oil companies and mining 
groups which are drilling the 
first exploratory well in the 
Canadian Arctic. The test, 
which is located at Winter 
Harbor on Melville Island, is 
scheduled to go to a depth of 
at least 10,000 ft. and pos- 
sibly as deep as 14,000 ft. 

Company owns equivalent 
of about 150 net oil and 14 
net gas wells, plus gross 
royalties in 64 oil producers, 
and has 2.4 million net acres 
in Western and Northern 
Canada, Ontario and the Arc- 
tic Islands, Also owns 31% 
of the stock and manages the 
operations of Provo Gas Pro- 
ducers Ltd. and has 39% 
equity in Steelman Gas Ltd. 

Natural gas sales jumped 
to 3.2 billion cu. ft. in first 
half of 1961 (601 million in 
1960 first half), but oil pro- 
duction declined to 553,841 
bbls. (590,468 bbls). Daily oil 
production should increase by 
about 50% when presently 
shut-in potential at Bound- 
ary Lake, B.C., commences 
producing following comple- 
tion next year of a pipeline 
to Vancouver area. 

Net proven reserves are 
estimated at 41.7 million 
bbls. crude oil and natural 
gas liquids and 145‘ billion 
cu. ft. gas. Company reports 
that over 95% of its oil re- 
serves are developed and 
producing. 

Total income for six 
months to June 30/61 was 
$1,656,414, while net income 
before charging depreciation 
and depletion was $751,944. 
During the period a five-year 
term loan of $7 million at 


542% interest was obtained 
and the substantial bank 
loans retired. 

Other term debt consists of 
$2,915,000 notes due. 1963. 
There are 2,583,400 shares 
outstanding. 


Dynamic Pete 


Dynamic Petroleum Prod- 
ucts oi] reserves in Alberta 
are estimated at about 4.7 
million bbl. from three wells 
in which it has interests. 

Company has total Alberta 
interests in 13 gas wells, four 
oil wells, interests in eight 
wells producing in Saskat- 
chewan and a 10% interest 
in 10 producing wells in Col- 
orado. 

Company owns all issued 
stock of Precision Radiation 
Surveys, following issue of 
776,317 Dynamic shares to 
Precision owners on basis of 
40c share. 

Income in six months end- 
ed June 30/60 was $76,645, 
including $33,033 from sale 
of asset. Net loss was $93,209, 

Assets at same date in- 
cluded $9,098 cash, bonds at 
market value of $18,700. Li- 
abilities amounted to $172,- 
851. 

A rights offering to share- 
holders this year, to buy one 
additional share at 70c for 
each five held, was followed 
by issue of 6,819 shares. At 
Aug. 1/61 there were 3,220,- 
319 shares outstanding. 


’ 
Fargo 

Fargo Oils Ltd., owns the 
equivalent of 217 net oil and 
gas wells in Western Canada, 
Louisiana and Texas, and 
862,000 net acres of prospec- 
tive oil and gas lands. 

Company and other oper- 
ators in British Columbia’s 
Blueberry oil pool sponsored 
a crude oil pipeline which is 
being built at a cost of $2 
million from the field to Tay- 
lor, B.C. This is the origin- 
ating point of a line being 
built to connect to the Van- 
couver market. 

Gas sales from company’s 
properties in the Fort Nel- 
son area, B. C., are not ex- 
pected to begin until 1963, 
but sales from shut-in wells 
at Kinsella, Alta., were ne- 
gotiated in the first half of 
1961. Unitization agreements 
have been arranged for the 
Steelman (Sask.), Three 
Hills and Cessford fields, 
Alta. Units for West Cross- 
field, Alta., and North Vir- 
den, Man., are under discus- 
sion. 

In first six months of 1961 
company participated in 
drilling 13 wells, resulting in 
completion of 4 oil and 5 gas 
producers. Production during 
the period totalled 397,000 
bbls. oil and 780 million cu. 
ft. gas. Revenue amounted to 
$822,000, and net loss was 
$104,000 after depreciation 
and depletion of $447,000. 
Working capital at end of 
1960 was $393,303. 

Payment was made July 
1/61 of the first of 10 equal 
annual instalments on the 
$1.3 million notes issued in 
1958. There are 8,462,459 
shares outstanding out of 9 
qnillion authorized. 


al 
French 

Early this year French 
Petroleum Co, of Canada Ltd. 
received approximately $1.5 
million from sale of 100,000 
of its participating preferred 
shares and 333,334 ordinary 
shares to its parent, Cie. 
Francaise des Petroles, S.A. 

Company owns equivalent 
to 100% of about 30 oil pro- 
ducers and 3 capped gas 
wells, chiefly in Alberta. 
During the current year it 
has participated in natural 
gas discoveries at Lombell 
and Cutbank, and an oil 
strike at Barrie Lake, all in 
Alberta. Recent development 
drilling has been centred 
mostly in the Swan Hills and 
Crossfield oil pools. 

Acreage spread at mid- 
year included 5.2 million 
gross acres or 1.5 million 
acres net to company, in Al- 
berta, British Columbia and 
Saskatchewan. 

Production of oil rose dur- 
ing the first six months of 
this year to 348,275 bbls., 
from 295,854 bbls. in first 
half of 1960, Oil reserves are 
estimated at 17.8 million bbls. 
proven and 7.6 million prob- 
able. 

Income from all sources 
amounted to $656,619 in the 
six months to June 30/61. 
Issued capital consists of 1,- 
880,000 participating pre- 
ferred shares of $10 par 
value, and 11,603,882 ordin- 
ary shares. Latter are held by 
the parent company. 


, 


eers Fared 


Great Plains 


A financing deal just ar- 
ranged by Great Plains De- 
velopment Co. of Canada Ltd. 
could -place approximately 
$7.8 million in its treasury 
over the next three years. 

The Burmah Oil Co. of 
Scotland will purchase 200,- 
000 shares ofe Great Plains 
at $15 per share, and has 
been granted an option on a 
further 300,000 shares at the 
same price to Dec, 31/64. Ex- 
ercise of the option would 
give Burmah a 29% interest 
in the company. 

Great Plains will also give 
Burmah the right of first re-‘ 
fusal, for 15 years, to pur- 
chase any further treasury 
shares that may be offered 
by the company, up to 51% 
of all shares issued and to be 
outstanding. Burmah is one 
of the largest oil companies 
in the world, and is engaged 
in all phases of the indus- 
try. Its subsidiaries operate 
chiefly in southeast Asia. 

At June 30/61 Great Plains 
owned the equivalent of 91.7 
net oil and about 8 net gas 
wells in Alberta. Net pro- 
duction of crude oil and con- 
densate averaged 3,046 bbls. 
per day in the first half of 
1961, up from 2,676 b/d in 
the same period of last year. 
Initial gas sales will begin 
shortly when the Minnehik 
and Harmattan-Elkton fields 
begin producing, following 
completion of processing and 
re-cycling plants there. 
Proven reserves are placed 
at 12.23 million bbls. of oil, 
8.14 million bbls. natural gas 
liquids and 158.18 billion cu. 
ft. of gas. 

Revenue from production 
for the first six months of 
1961 aggregated $1,397,189. 
Working capital at mid-year 
was $3,726,553. There are 
outstanding $6,737,500 of 4% 
notes due 1965 and 1,034,342 
shares (prior to the new 
financing reported above). 


Gridoil 

Recoverable oil reserves of 
Gridoil Freehold Leases Ltd. 
have been increased to ap- 
proximately 4.5 million bbls. 
from the previous estimate of 
2 million, due to waterflood- 
ing and other engineering op- 
erations. 

New funds generated in 
first six months of 1961 in- 
creased 7% over the same 
1960 period, Total income for 
full year 1960 amounted to 
$615,644. 

Company holds working 
interests in more than 70 oil 
wells and royalties in a fur- 
ther 7 producers. Landhold- 
ings comprise oil and gas 
leases covering about 210,000 
net acres in Alberta, Sas- 
katchewan and Manitoba. 
The lands form a_ loose 
checkerboard, resulting in 
company being represented 
in many areas of interest, in- 
cluding Alhambra and Swan 
Hills, Alta. and Alameda, 
Alida, Bone Creek, Carnduff, 
Glen Ewen, Gull Lake, Has- 
tings, Manor, Nottingham, 
Queensdale, Steelman and 
Weyburn, Sask. 

A 5-well program is under 
way on 1,918 acres in Wil- 
lesden Green area, Alta. Two 
wells have already been 
placed on production. 

Funded debt comprises 
$2.34 million convertible 
notes due 1976, and 2,224,871 
shares are issued and out- 
standing. 


Harvest Pete 


Harvest Petroleums share 
in oil and gas revenue from 
the Colchester, Ont., field in 
year ended April 30/61 was 
$41,349. Net revenue, allo- 
cated to prior years’ prepro- 
duction expenses, was $28,- 
151. 

Current assets at same date 
amounted to $81,177, includ- 
ing $500 cash and securities 
with market value of $93,- 
030: Accounts payable were 
$250. 

Company’s holding in Sub- 
marine Oil & Gas (141,000 
shares) was converted to 46,- 
000 shares of Camerina Pe- 
troleum Corp. following 
Camerina’s acquisition last 
year of Submarine assets. 

Harvest participated in 
drilling seven dry holes in 
the Colchester area during 
latest fiscal year. 


Home 


Last summer Home Oil Co. 
Ltd. retired its large bank 
debt and added to working 
capital through sale of $14 
million 6%% secured bonds 
to two New York insurance 
companies, The bonds mature 
in 1976. 
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Company holds about 19% 
of common stock of Trans- 
Canada Pipe Lines Ltd., and 
owns equivalent of about 280 
oil and 26 net gas wells and 
1.2 million net acres in West- 
ern Canada. Also owns one 
and has 50% interest in a 
second crude oil pipeline in 
the province. 

Production increased in 
first half of 1961 to an aver- 
age of 8,774 bbls. oil and nat- 
ural gas liquids and 35.2 mil- 
lion cu, ft. of gas per day. The 
wholly owned Cremona pipe- 
line handled ‘an average of 
10,213 bbls. daily while the 
Federated line had a through- 
put of 36,000 bbls. each day, 
Facilities of both lines are 
being extended and further 
increases in throughputs are 
expected for last half of this 
year. 


Proven and probable re- 
serves are placed at 152.4 
million bbls. oil, 9.5 million 
bbls. gas liquids and 513 bil- 
lion cu. ft, gas. 


Income totaled $5,877,570 
for first six months of 1961, 
while net profit was $437,- 
235. Term debt includes se- 
cured notes, debentures, 
bonds and mortgages aggre- 
gating some $61 million. 
There are outstanding 2,055,- 
090 class A non-voting 
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SOLD ON 


Canada Packers... Catelli Foods... 


THE FINANCIAL POST 


MacMillan & Bloedel... Automatic Electric... Horton Steel ... all have 


established here in the last five years or less. They're sold, because they know the growth, prosperity and potential of 


Lethbridge rivals any other city of Canada. Here is a rich agricultural economy 


— ripe for complementary industry — en- 


dowed with all the resources and facilities to make industry prosper. We invite you to investigate Lethbridge now. You'll be sold! 


in the land of 


Complete information, including planned, serviced industrial 
sites — are yours on request. Contact: Earle Macleod, 


Industrial Commissioner, City Hall, Lethbridge, 


Alberta. 
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shares, paying 25 cents per 
share in dividends annually, 
and 2,349,531 class B voting 
shares. About 36% of the lat- 
ter are held by United Oils 
Ltd. 


Hudson’s Bay OG 


Hudson’s Bay Oil & Gas 
Co, Ltd. increased its net 
sales of natural gas to an av- 
erage of 60.4 million cu. ft. 


New small processing plant reports 


highly economical operation 


SIZE need not be a deterrent to profitable operation. 
A small processing plant can operate with efficiencies 
comparable to a large plant when the facilities of an 
experienced design, engineering, procurement and 
construction organization are utilized from the early 


planning stages. 


An existing Canadian operation provides an excellent 


example. After five years’ operating experience, this 
plant, with a 12,000 barrel per day capacity, has 
proved the ability of the small, carefully engineered 
processing plant to provide complete operating flexi- 
bility and efficiency. The plant features a simple, 
highly integrated processing scheme, incorporated in 
a compact physical arrangement. Exceptional 
economy of its operation is demonstrated by a highly 


favourable cost per barrel ratio. 


Building this plant was a complete undertaking. It 


daily during the first half of 
1961 for a rise of 35.2% over 
the same period last year. 
About 80% of the increase 
was due to greater deliver- 
ies from the Cessford field. 


LETHBRIDGE 


Net oil production also rose 
by 16.4% to a daily average 
of 26,144 bbls. 

Company shared in drille 


(Continued on page 68) 
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COMPANY LIMITED 
TORONTO, ONTARIO 


ENGINEERING 
Bi. 
~ PROCUREMENT j 


zm 


CONSTRUCTION 


was an entirely new processing plant, designed and 
built from the ground up. The entire job—design, 
engineering, procurement and construction — was 
handled through Canadian Kellogg whose facilities 
were employed at the earliest planning stages. 


These same facilities—and the world wide experience 
of the Kellogg organization—are available for the 


construction of new processing plants or the expansion 


of existing operations. Enquiries invited. 
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Bigeest Year 


For Gas Sales 


New US markets, expanding 
home sales, promises 50% 
increase next year... 


With huge new gas outlets in the U. S. and rapidly 
expanding consumption at home, growth of Canada’s gas 
industry could be limited only by supplies. 

Proven reserves are rising at a 1.5 to two trillion cu. 
ft.-a-year rate with promise of huge additional reserves 
in Northeastern B. C. and along the Foothills region of 


Alberta. 


Revenue from gas sales is mounting rapidly, will reach 
the $100 million a year level in two years. ; 


This has been a year of 
tremendous progress for Ca- 
nadian natural gas. 

New pipelines, gas proc- 
essing plants and field devel- 
opment work completed in 
western Canada have tapped 
a big new revenue source 
that will grow steadily with 
the years. 

Reflecting the addition of 
the new market outlet in 
California, expanded sales in 
the U. S. Pacific Northwest, 
and further growth in estab- 
lished markets Canadian gas 
production next year is ex- 
pected to show the biggest 
annual jump on record — an 
estimated 50%. 

At the same time establish- 
ed domestic markets have 
shown a 15% rise in the cur- 
rent year with over-all gas 
production up about 30%. 

Completion of the 1,500- 
mile Alberta - to - California 
gas pipeline system this fall 
gives Canadian gas access to 
the fastest growing gas mar- 
ket in the U. S. 

Size of this market may be 
limited only by the capacity 
of Canadian producers to 
supply sufficient volume in 
excess of fast - expanding 
domestic requirements. 

One thing is certain, 

This big new export outlet 
coupled with rising demand 
in all established markets 
provides the incentive for 
continued search and devel- 
opment of natural gas re- 
serves in western Canada for 
some years to come. 

First gas has started to 
flow through the $345 million 
pipeline system stretching 
from the Alberta Foothills 
region down to San Francis- 
co. Volume through the sys- 
tem next year is estimated at 
some 560 million cu. ft. daily. 
That is considerably more 
than present total export in- 
to U. S. through the Trans- 
Canada Pipe Lines and West- 
coast Transmission Co. sys- 
tems. 

All gas for the new line 
will come from Alberta fields 
—mostly in the Foothills 
area. It will boost producers’ 
revenue by an_ estimated 
$60,000 a day. ‘ 

The new system has, been 
built with an eye to the fu- 
ture and the almost certain 
rapid growth in volume 
throughput: The main trans- 
mission line is of 36-in. dia- 
meter. With installation of 
maximum number of com- 
pression stations, gas 
throughput could be boosted 
to 1,200 million cu. ft. a day 
rate. 

Some 224 million cu. ft. 
will be sent through the sys- 
tem by Alberta & Southern 
Gas Co. for its big California 
associate — Pacific Gas & 
Electric. Westcoast Trans- 
mission will use the pipeline 
system to transport an addi- 
tional 136.5 million cu, ft. to 
the Pacific Northwest mar- 
ket of El Paso Natural Gas 
Co. 

Here are the chief pipeline 
links in the giant gas project: 

In Canada: 

@ Alberta Gas Trunk Line 
Co. has completed its 350- 
mile Foothills Division run- 
ning from the Windfall area 
to the Crow's Nest Pass on 
the B. C. border plus lateral 
lines connecting various 
fields en route. Cost around 
$90 million. 

@ The 107-mile system of 
Alberta Natural Gas across 
the southeast corner of B. C. 
at a cost of around $40 mil- 
lion. 

In the U. S.: 
> The 614-mile, 36-in. sec- 
tion from the B, C.-Idaho 


border to the California-Or- 
egon border. 

> The 296-mile section of 
Pacific Gas & Electric line 
from the California border to 
San Francisco. The two above 
sections will cost some $215 
million. 

To meet the gas export 
target set for this month has 
meant a big gasfield devel- 
opment program and a crash 
construction job on gas proc- 
essing plants. 

Since many of the fields 
being hitched into the new 
export market produce wet, 
sour gas, processing plants 
had to be built to clean the 
gas into dry saleable form, 
remove the gas liquids and 
hydrogen sulphide. Nine such 
plants are completed, or 
nearing completion, at a cost 
of over $60 million. 

The biggest is that of Brit- 
ish American Oil Co. and 
group at Rimbey, Alta. It will 
process some 325 million cu. 
ft. daily. The big processing 
plant of Shell Oil of Canada 
now nearing completion at 
Waterton near the U. S. bor- 
der will be able to process 
120 million cu. ft. daily. 

The new plants will boost 
production of gas liquids and 
sulphur. Output of natural 
gas liquids next year is esti- 
mated to be up 30,000 b/d to 
around 80,000 b/d. Sulphur 
output is expected to rise 
another 2,500 tons daily to 
around 4,500 tons daily. 

The stepped-up field de- 


velopment this year in the’ 


Foothills has boosted gas re- 
serves very substantially, al- 
though official year-end esti- 
mates will not be available 
for several months yet. 

Proven reserves as at Dec. 
31, 1960, were placed at 32,- 
900,000 million cu. ft. by the 
Alberta Oil & Gas Conserva- 
tion Board. In addition the 
board indicated another 4,- 
600,000 million cu, ft. may be 
counted on over the next two 
years. 

After allowing for a 30- 
year future protection of 
domestic markets and the re- 
quirements of existing export 
contracts, the board found a 
disposable surplus of 7,200,- 
000 million cu. ft. which may 
be safely allocated to future 
export projects. 

There have been widely 
varying forecasts of growth 
in Canadian gas reserves, In 
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a submission to the National 
Energy Board last year the 
Canadian Petroleum Associa- 
tion stated that with proper 
incentive “it can be stated 
with a high degree of con- 
fidence that the ultimate 
amount of gas to be discover- 
ed in the western Canadian 
basin is of the order of 300 
trillion cu. ft.” 

How much of this is actu- 
ally proven up, and when, 
will of course depend to a 
large extent on market 
growth and gas price. 

These, in turn, will be 
strongly influenced by de- 
gree of competition from oth- 
er fuels, particularly fuel oil 
and electricity. 
~ Last year 1,202,000 Cana- 
dians consumed 320,000 mil- 
lion cu. ft. of gas. Total rev- 
enue to the distributors 
reached a new peak of $200 
million. Sales in the first 
seven months of the current 
year are running 14% ahead 
of last year. { 

The National Energy Board 
has estimated that by 1965 
Canada will be consuming 
650,000 million cu. ft. annu- 
ally with an estimated in- 
come of $450 million. 

Westcoast Transmission — 
Canada’s first “big-inch” gas 
pipeline — has continued its 
load build-up and gas gather- 
ing program this year. Aver- 


age gas sales for the calendar. 


year are estimated at around 
290 million cu, ft. daily and a 
throughput of 450 million cu. 
ft. is planned for the winter 
months. 

Company plans increasing 
compression on its main line 
and ultimate looping of the 
system, to provide up to 1,- 
000 million cu. ft. daily 
capacity in a few years. 

A separate gas gathering 


NEW 1,500-mile Alberta-Ca 


Publication Office: Toronto, December 2, 1961 


HERE'S CANADA'S GAS MOVEMENT 


ey 


7 et 
110,000,000 mef / Al es 
. / ca 


8Ep T/ 


fo 
WD. 


*480,000,000 mef 


/ 


Pa 


Vann de 
ts 


‘Wy Trans-Canada Pipeline 


Wy, 


rw? I 


lifornia gas = 


pipeline just completed. expected volume 


_in 1962 560 mil 


firm, Gas Trunk Line of B. C. 
—owned by Westcoast and 
major gas producers in the 
area — built $14 million 
worth of gathering lines dur- 
ing the past year, is now en- 
gaged on a similar program. 
Company also has plans un- 
der way for construction of a 
250-mile, 30-inch main line 
from the Westcoast system at 
Chetwynd to Fort. Nelson. 

Fort Nelson is rapidly be- 
coming the centre of one of 
the potentially biggest pro- 
ductive gas areas in North 
America, Last winter’s mild 
weather slowed down explor- 
ation and development pro- 
grams in the area but a big 
program has been drawn up 
for the current winter. 

Trans-Canada Pipe Lines 
will show another big jump 
in gas sales this year, re- 
flecting the first full year of 
gas export into the U. S. 
Midwest plus still expanding 
markets in Canada. 

Over-all gas sales are ex- 
pected to show an increase 
of around 65% to 75%. Sales 
in the first quarter were up 
79%. 

Company 
compression 
year in line 
growing load, 
new compressors. 

With the exception of the 
‘Montreal market where 
growth has been disappoint- 
ed, market expansion in com- 
pany’s huge territory, 
stretching ftom Saskatch- 
ewan to Quebec, has been up 
to expectations. 

The battle of the fuels 
waged hotter than ever over 
the past few months with 
fuel oil and electricity each 
sharpening up its sales drive 
to counter the market in- 
roads of natural gas. 
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Upheaval in Gasoline Retailing 
Brings Radical Marketing Changes 


A big upheaval is taking 
place today in gasoline mar- 
keting. It has the integrat- 
ed oil companies very wor- 
ried. 


They are looking at all 
kinds of revolutionary new 
ideas in station design, new 
products, new services to 
meet the challenge of the 
discounters, boost overall 
profitability of the retailing 
end of the business. 


“The biggest upheaval in 
gasoline marketing we've 
ever had.” 

These are the words of a 
top marketing official of one 
of Canada’s major oil com- 
panies. 

They were reiterated this 
week in much the same 
words by top management in 
other integrated oil firms. 

All were referring to the 
fast-spreading move of the 
discount chains, the big de- 
partment stores and the au- 
tomobile accessory chains in- 
to gasoline retailing. 

The move is administering 
one of the most staggering 
blows to oil firm operations 
in two decades. 

Oil retailing — already un- 
der an_ extensive _ profit 
squeeze—may never be quite 
the same again. 

Just how they are going to 
meet the competitive threat 
of the “come-latelies” into 
gasoline marketing is a 
searching question occupying 
the time of top management 
of all the major oil com- 
panies right now. 

One thing is certain. The 
retailing pattern is probably 
going to undergo some pretty 
sweeping changes. 

Oil officials know they are 
going to have to come up 
with some sweeping moves if 
they want to stay in the re- 
tail end of the business and 
make any money at it. 

Returns from gasoline 
marketing — the major 
money - maker for the oil 
companies — have been 
shrinking for a couple of 
years now. General excess re- 
fining capacity and sharp 
competition from independ- 
ent marketing firms selling 
private brand gasolines has 
combined to keep a tight lid 
on gasoline prices. 


Discounter 


But now superimposed on 
top of this has come the big 
discounter, the large depart- 
ment stores. They are going 
to try to operate on even 
smaller profit margins 


counting on the pulling pow- 
er of their stores and offer 
gasoline discounting gim- 
micks to boost gasoline gal- 
lonage at their pumps. 

Although they will try to 
make money on their gaso- 
line business they readily ad- 
mit one of the major pur- 
poses is to attract customers 
to their stores. 

“If through low - cost, 
streamlined operations, han- 
dling heavy volume business, 
we are able to offer gasoline 
at lower prices then this 
must be the way to do it.” 

That’s the stand of the dis- 
counter. 

The oilmen have to re- 
luctantly agree but they 
doubt the discounters are go- 
ing to be able to keep offer- 
ing the same attractive prices 
for long. 

Here’s how they see it: 


After all, the discounters , 


have to buy gasoline from us 
in the first place. They have 
been able to drive some 
pretty hard bargains, get 
gasoline at rather depressed 
levels recently because of ex- 
cess refining capacity, partic- 
ularly in Ontario. 

But how long are they go- 
ing to be able to do that? 
With the implementation of 
the National Oil Policy this 
excess refining capacity in 
Ontario is being rapidly 
taken up. 

There just won’t be the 
same cheap gasoline deals 
available soon. 

Competition among the 
discounters themselves must 
in time affect their own sales 
volume, start dropping their 
profit margins. 

But the oil firms are def- 
initely worried despite these 
possible longer-term self- 
corrective measures. 


New Ideas 


They are looking at dozens 
of new ideas in marketing to 
boost their own gasoline sales 
and profit margins, meet the 
spreading challenge of the 
discounter. 

In the meantime, however, 
a few of them are only too 
happy to make sales agree- 
ment with the enemy, pro- 
vide him with the gasoline at 
attractively low prices on a 
large gallonage basis. 

They are operating on the 
old adage—if you can’t beat 
em, join em. 

Their own lessees, operat- 
ing their retail outlets, how- 
ever, will be keeping a close 
eye on these special deals to 
the discounters for any 
breach of the revised Com- 
bines Act, 


One thing is certain. A 
steadily expanding propor- 
tion of gasoline business will 
go to private brand dealers 
over the next two or three 
years, at least. 

In the face of this it is con- 
ceivable that a few of the in- 
tegrated firms might fade out 
of the retailing end of the 
business altogether and just 
wholesale through discoun- 
ters and department store 
outlets. 


There are several kinds of 
deals being talked. They vary 
all the way from one in which 
the oil company is virtually a 
lessee himself using discoun- 
ter outlets, paying rental and 
a percentage on the returns 
to just a straight wholesaling 
of gasoline where the dis- 
counter himself runs. the 
marketing entirely. 


To keep his own brand 
gasoline on a competitive 
basis the integrated firm will 
probably have to look around 
for still more cost-trimming 
through consolidation of sta- 
tions, possibly new-type re- 
tailing ideas. 

One of the ideas being 
thoroughly explored is the 
offering of a wider range of 
products through the retail 
outlet to bolster profit mar- 
gin. Use of vending machines 
is being tried out offering a 
wide range of goods. 


Some oil firms are con- 
sidering adding such mer- 
chandise as sporting equip- 
ment, tools, transistor radios, 
etc. 

A. Neil Lilley, president of 
Texaco Canada Ltd., com- 
mented on the retailing 
moves under way in differ- 
ent business today in a re- 
cent Montreal address: 


“Discount houses are indi- 
cating plans to sell gasoline 
at cut prices. 

“We already have in Can- 
ada department stores selling 
gasoline, and it may not be 
long before many of the 
items sold through depart- 
ment stores and other types 
of retail houses will be sold 
through service stations. 

“We already see restau- 
rants tied in with service 
stations, and we see coin ma- 
chines dispensing milk, eggs, 
butter and toothpaste in sta- 
tions. 


Other Lines 


“Other lines may be tried, 
and there will likely be ex- 
perimentation with super 
service stations with satellite 
gas bars in major centres. 

“Completely automat- 
ed stations will undoubtedly 
be tried.” 


Imperial Oil has recently 
installed coin-operated laun- 
dry equipment at three 
widely spaced service sta- 
tions—in Vancouver, Winni- 
peg and Montreal. These are 
experimental units but if 
they prove successful Imper- 
ial will install many more 
throughout its chain of sta- 
tions. 

“We are looking at lots of 
new ideas,” an Imperial mar- 
keting official told FP this 
week. “We will probably be 
trying a number of these out 
over the next few months.” 


This week, Shell Oil Co. of 
Canada and Handy, Andy Co. 
announced a combined pro- 
gram to establish a chain of 
automotive accessory stores 
and service stations. 


But oil firms don’t want to 
be panicked into moves that 
will prove ill-advised later. 
They don’t want to add new 
lines that are already hard- 
pressed in the market. 


In the meantime the major 
oil firms have slowed down 
their retail outlet expansion 
program. 


They have all adopted a 
“wait and see” attitude. 
Where possible they are clos- 
ing down old low-volume 
outlets, spending more 
money on building - up their 
more successful outlets. 


Some 65% of total gasoline 
production today is going to 
retail outlets (for the motor- 
ist), 12.14% to commercial 
accounts (industry, utilities, 
etc.) and the remainder to 
the farm business. 


Upgrade 


The major oil firms are 
constantly updating their 
gasoline consumption fore- 
casts. Although there has 
been steady expansion here 
the growth has lagged some- 
what the last couple of years. 


The oil companies are not 
quite sure they know all the 
factors behind this. Certainly 
the swing to the smaller, 
compact car with the greater 
mileage ratings is a major 
factor. 


But the oil companies are 
counting heavily on _ the 
growth in multiple car fam- 
ilies to more than offset the 
swing to the compact. 


In Ontario, - for instance, 
there are over two million 
vehicles at present with a 
forecast of 700,000 more 
within nine years. This prov- 
ince already has more cars 
than families and two-car 
families are increasing at a 
faster rate than one-car fame 
ilies, 





Petrochemical Gains High 


Search 


For New 
Products 


All the major integrated 
oil companies have now 
jumped into the fast-mov- 
ing petrochemical field. 

The hydrocarbons from 
crude oil and natural gas 
when upgraded into chem- 
ical building block materials 
bring 10 to 15 times the 
price they do when refined 
into gasoline and other 
products. 

Here is a look at the big 
oil company moves into pet- 
rochemicals. 


Every major oil company 
is searching for profitable 
new product lines. 

Profits have been growing 
skimpier by the year as mar- 
gins in the big volume prod- 
ucts—gasoline and fuel oils— 
shrink to new lows. 

With chronic excess refin- 
ing capacity in the U. S. and 
parts of Canada, recent in- 
vasion of the gasoline retail- 


as a fuel under boilers, any- 
way. 

This refinery gas upgraded 
to petrochemicals can be re- 
placed as refinery fuel by 
low-cost residual fuel. 


Make Move 


Canada’s four major inte- 
grated oil companies—B, A. 
Oil, Imperial Oil, Shell Oil 
and Texaco Canada—all have 
either taken their first step, 
or broadened their position 
in petrochemicals the last few 
years. 

Canadian Oil Companies 
Ltd. has’ expanded its pro- 
duction capacity recently for 
benzene, toluene and xylene. 

Several smaller refiners 
are now looking closely at 
ways of getting into the 
petrochemical swing. 

Petrochemicals include 
everything from such build- 
ing block materials as acety- 
lene, ethylene, propylene, 
butylene, butadiene to inter- 
mediate materials like 
alcohols, glycols, acetalde- 
hydes. 

These products either in 
the building block or inter- 
mediate stages flow into hun- 
dreds of end products, play 
an important processing step 
in virtually every known in- 
dustry today. 

Most of the oil companies 
on this continent contented 


oe 


operators at a disadvantage 
right from the start. R 

Often to be ready for these 
economies Canadian petro- 
chemical firms build plants 
with considerably larger ini- 
tial capacity than the market 
justifies. ; 

There is then a heavy de- 
pendence on export in the 
early years of operation to 
maintain production at the 
highest economic rates pos- 
sibie. 

While many of the major 
petrochemicals producers in 
this country have enjoyed 
extensive export this has 
gradually become a less prof- 
itable business with growing 
world surplus capacity and 
lower prices. 

Competition in the petro- 
chemical field has sharpened 
up considerably in the last 
few years. 

Establishment of many 
new plants in overseas coun- 
tries to make a wide variety 
of petrochemicals has gradu- 
ally narrowed the export po- 
tential for Canadian firms 
making polyethylene, poly- 
styrene, synthetic rubber, 
etc. 

The establishment of over- 
seas trading blocks with tar- 
iff set-ups designed to bol- 
ster internal production, will 
present additional problems 
in the export field. 

A number of the major 
U. S. chemical firms with 


EVENING VIEW of section of Canadian Oil Companies refinery at Sarnia. Motor fuel 
platformer in foreground with Udex unit in right background. 


ing field by discount houses, 
and a continuing world over- 
supply of crude oil, the profit 
squeeze could continue for 
some time. 

Because of this the oil 
companies are desperately 
seeking new product fields to 
boost their over-all profit- 
ability picture. 

In most caseg this is taking 
the form of upgrading hydro- 
carbons from oil and natural 
gas into a variety of increas- 
ingly important chemicals. 
This is essentially what the 
petrochemical business is. 

The oil industry has been 
the major raw material sup- 
plier for petrochemical pro- 
duction for years. 

Some of the integrated 
firms have pushed one step 
further into intermediates— 
carrying the hydrocarbon 
building block one step fur- 
ther for the chemist. 


But until recent years it 
has been the chemical firms 
that have been responsible 
for most of the phenomenal 
growth in the petrochemical 
industry. 

But this situation is now 
changing rapidly as major oil 
firms, intrigued by the fast 
growth in this industry and 
the better profit picture, 
move into petrochemicals. 

Crude hydrocarbons — oil 
or natural gas—are priced at 
about Ic a lb. By conversion 
to gasoline the oil refiner can 
add around 2c or more to 
their original value. 

But by conversion to a 
petrochemical he can boost 
the sales price of the original 
hydrocarbon feedstock an 
average of 10c¢ to 15c a lb. 

This hefty upgrading of 
the original hydrocarbon 
price is the big reason why 
so many of the oil companies 
are moving into—or expand- 
ing—their stake in petro- 
chemicals today. 

The diversion of the re- 
finery gas into petrochemical 
feedstock does not seriously 
limit the refiners output of 
the conventional product 
lines. 

In some cases a good part 
of this gas has just been used 


themselves first with sales of 
the refinery gas stream to a 
chemical company which lo- 
cated nearby and recovered 
its particular building block 
chemicals. 

But now the oil companies 
are doing this themselves and 
selling the primary — or 
building block material—to 
chemical firms for upgrading 
into intermediates and fin- 
ished products. 

The most outstanding ex- 
ample of this is Imperial 
Oil’s big $28 million steam- 
cracking plant at Sarnia 
which recovers a variety of 
all-important building block 
chemicals — ethylene, buty- 
lene, butadiene, propylene, 
etc. - ; 

These in turn are being 
processed into a wide variety 
of intermediate and end 
products in the nearby plants 
of chemical firms. 

So far most of the oil com- 
panies have shied away from 
carrying their petrochemical 
operations to end product 
stages, leaving this end of the 
business to the chemical and 
other industries. 

But there is no assurance 
they will continue to do this 
in the future. 

Imperial Oil, for instance, 
is carrying on extensive re- 
search into some entirely new 
market possibilities for pet- 
rochemicals in this country. 

Particularly, they are ex- 
amining closely a number of 
the major processing steps in 
a number of basic Canadian 
industries to see where petro- 
chemical materials might fit 
in profitably for both the 
supplier and the manufac- 
turer. 

But it is not all clear sail- 
ing in the petrochemical 
field. 


High. Cost 


Plant cost in this industry 
is about the highest known. 

Important production 
economies come with large 
plants operating at a high de- 
gree of capacity. 

This places some Canadian 


sizeable Canadian subsidiare 
ies are building new plants 
overseas. 

These plants in time will 
supply many of the products 
their Canadian subsidiaries 
make here and have been ex- 
porting. 

The same technical know- 
how will be available to 
Western Europe, U. K. and 
Japanese firms. 

There won't be much dif-, 
ference in availability and 
price of raw materials. On 
top of that plant construction 
costs and labor will be lower 
overseas. 

Which all adds up to highly 
competitive conditions on the 
petrochemical export front. 

Another sore point as far 
as domestic industry is con- 
cerned is the import into this 
country of “distress’’ chem- 
icals or plastics at what man- 
ufacturers here claim as 
dump prices. 

This has been an import- 
ant factor affecting polyethy- 
lene, polyvinyl chloride and 
several] other items. J 

The first major review of 


chemicals in 50 years is un- 
der way now. 

Industry officials are hope- 
ful it will result in a greater 


* measure of protection in some 


items, provide a healthier at- 
mosphere for further expan- 
sion in petrochemicals in the 
future. 

However there is little 
chance of any legislation 
along this line for another 
two years. 


Today, for example, there’s | 


more than sufficient produc- 
tive capacity to meet Can- 
ada’s requirements for am- 
monia, urea, synthetic rub- 
ber, polyethylene, polysty- 
rene, detergent alkylate, 
phenol, acetone, benzene and 
a few other products. 

In time domestic markets 
will grow sufficiently to take 
up the slack. 

Canada’s population is 
mounting rapidly and indus- 
trial requirements are broad- 
ening with establishment of 
more and more secondary in- 
dustry. 

At the same time petro- 
chemicals are expanding 
their applications in many 
fields. Big, new markets are 
expected to break soon for 
plastic materials in a number 
of construction applications 
and packaging. 

This means a steadily ex- 
panding demand for the 
building block and interme- 
diate materials that go into 
them. 

In just a little over a year, 
three oil companies have 
jumped into benzene produc- 
tion here and another has ex- 
panded its capacity. 

Imperial Oil brought its 
big new 30 million gals. a 
year plant into first opera- 
tion a few weeks ago at 
Sarnia. B. A. Oil and Texaco 
Canada have both completed 
benzene units this summer. 


‘Captive’ Use 


Both Imperial and B. A. 
Oil will have some ‘captive’ 
use for part of their produc- 
tion. 

Actually B-A will have a 
sizeable requirement in its 
own cumene and cyclohexane 
production. 

Canadian Oil Cos. moved 
first in Canada into petrol- 
eum based benzene (formerly 
bulk of benzene was supplied 
by steel companies from coke 
Oven operations). 

Expanding operations of 
Canada’s Crown-owned syn- 
thetic rubber producer—Pol- 
ymer Corp.—is providing a 
growing market for butylenes 
and butadiene, partly sup- 


‘ plied now from Imperial Oil’s 


nearby refinery at Sarnia. 
Several weeks ago Polymer 
turned the first sod for a new 
plant to make polybutadiene 
—a new type of rubber. 

This will again boost Poly- 
mer’s requirement for buta- 
diene. Part of this will be 
provided from company’s 
own expanded butadiene 
plant. 

A number of chemical 
firms are looking closely at 
the polypropylene picture. 

One of them is bound to 
get into production of this 
exciting new petrochemical 
product within the next year 
or two. 

Dow. Chemical of Canada 
has.already announced it is 
doing “engineering” on such 
a project. 

If located in Sarnia—the 
most likely spot — such a 
project would provide size- 
able market outlet for Im- 
perial Oil’s propylene. 

Shawinigan Chemical Co.'s 
big new move into petro- 
chemicals will be one of the 
most: Unique projects of its 
kind on the continent. 

B, A. Oil will have an im- 
portant participation through 


Eastern Refineries 


(CONT’D FROM P. 52) 


itv now amounts to 1,837,000 
bbl. or 64 million gal. 

> Imperial Oil Ltd. has start- 
ed work on distillation facil- 
ities at its Sarnia refinery to 
raise capacity by 16,000 b/d. 
The $3 million project is ex- 
pected to be finished next 
spring. 

A 30-million-gallon-a-year 
benzene plant was completed 
at Sarnia in 1961 at a cost 
of $5 million. The plant more 
than doubles Canada’s ben- 
zene capacity. 
> Royalite Oil Co. expects a 
1,500 b/d catalytic hydro-de- 
sulfurization unit to be com- 
pleted at its Kamloops, B.C., 
refinery. Cost $295,000. 
> Shell Oil Co. of Canada has 
almost completed rough grad- 
ing for its new refinery near 
Oakville, Ont. Tenders for the 
refinery, rated at 30,000 b/d 
have been called for return 


by Jan. 2/62. Cost is expected 
to be between $25 million 
and $35 million with comple- 
tion in 1963. The refinery will 
use Western Canada crude. 
> Sun Oil Co. completed con- 
struction of its Sarnia desul- 
furization unit in June/61. 
> Texaco Canada Ltd. has set 
a completion date of late 1962 
for expansion of its Port 
Credit refinery to 35,000 b/d 
per calendar day (now 26,- 
000 b/d.). The program is 
now in the engineering stage. 
Site clearance work for the 
Eastern Passage refinery near 
Dartmouth, N.S., is under 
way. The 13,500 b/d plant is 
expected to be on stream 
mid-1963. 
> Wainwright Producers & 
Refiners Ltd. plans for sub- 
stantial expenditures on new 
refinery equipment and an 
expansion of marketing facil- 
ities in 1962. 
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Gathering and distribution pipelines of steel seldom, if ever, need raising for repairs when 
they’re protected with Barrett Coa!-Tar Enamels and Tar-Saturated Outerwraps. For 
Barrett Coatings are virtually indestructible against effects of soil and moisture. They’re 
the result of years of actual usage on thousands of miles of pipe and continual product 
improvement. Your Allied Barrett representative has the full story. 


Now, more than ever Barrett is important to you — With no Roofing Bonds avail- 
able you must specify and use only proved built-up roofing materials. Records 
show that Barrett roofs have given 40, 50 years protection without repair or 
maintenance. One reason: time-tested specifications for manufacturing both 
pitch and felt as well as their application. For the very best, always specify 
Barrett Specification* Felt and Pitch Roofs. 


*Reg'd Trade Mark 


ALLIED CHEMICAL CANADA, LTD. 


HEAD OFFICE: 1450 CITY COUNCILLORS STREET, MONTREAL 2, QUE, 


% 5677 (Tie-in 7008)—Trade—7 x 10— 


a 25% ownership of Shawini- 
gan Chemicals and a con- 
tract to supply the naphtha 
cut from which Shawinigan 


a 


will recover ethylene for use 
in processing acetaldehyde— 
the major product it plans to 
produce first. 


B. A. will supply the naph- 
tha from its Montreal East 
refinery, will also supply 
Shawinigan Water & Power 


Co.’s heavy fuel oil require- 
ments for a new thermal elece 
tric station being built near 
Sherbrooke, Que. 


PETROLEUM and ELECTRICITY are both prime sources of power. Just 
as Canadian Utilities uses large quantities of gas and oil in the production of 
electric power, so the oil industry depends on companies like Canadian Utilities 
for the electric power they need. Thus a partnership is symbolized by working 


together for continued progress in the growth and development of Alberta. 


** Power for 
Alberia’s 


Progress’ 


a a oe ae ee 


Canadian Utilities. 
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Ontario Oil, Gas Finds Boost Output 


Over 50% 
Success 


For 1961 


Bigger gas finds on Lake 
Erie and deep oil and gas dis- 
coveries on Jand are helping 
to increase Ontario produc- 
tion this year. 

Drilling in 1961, to the end 
of October, has resulted in 
some 70 gas and 50 new oil 
wells — success ratio of well 
over 50%. 

Although wells tend to be 
small by Western Canada 


mcf daily. Four of the wells 
were tied in during 1961 and 
the other three found a new 
pool about three miles west 
of Port Maitland. 


Long Point now has 22 pro- 
ducing and three capped gas 
wells on the lake. In October, 
1961, gas sales were averag- 
ing between 2-21 million 
cu, ft. daily — expected to 
reach 3 million cu. ft. in the 
winter months. In latter part 
of 1961 company drilled a dry 
hole on land, near Mohawk 
Point. 


Place Gas & Oil Co.—Com- 
pany drilled three gas wells 
and one dry hole on the lake 
in 1961 season. One well test- 
ed around three million cu. 
ft. daily. Place now has 21 
commercial wells with 19 on 


in 1961 drilling only four 
wells. 

Two of these found gas 
giving the company a total of 
78 producing gas wells on the 
lake. 

Company now active in a 
land play near Kingsville, 
where acting as operator for 
Imperial Oil and Felmont 
Oil Corp., it brought in a 45- 
bbl.-a-day well from around 
2,300 ft. Step-outs are now 
drilling to the east and north- 
west of the find. 


Onshore: Drilling 


Gobles Oil and Gas Field — 
This field, miles from any 
previous production, is locat- 
ed in Blenheim and Burford 
townships, near Woodstock. 


ONTARIO GAS AND OIL PLAY SPREADING 
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standards, pay out is fairly 
rapid as there is no prora- 
tioning and premium prices 
are obtained. 

On land the most signifi- 
cant feature has been the 
deep discovery (around 3,000 
ft.) of oil and gas in the 
Gobles field near Woodstock. 
(Ontario production comes 
mainly from around 350- 
1,500 ft.) 

This deep drilling trend is 
also spreading to other areas 
and has resulted in oil dis- 
coveries in Malden and South 
Gosfield in Essex county. 

Oil production in Ontario 
is currently running about 
100,000 bbls. a month and for 
the full 1961 year is expected 
to show a gain of 100,000 


bbls, over the 1,005,030 bbls.. 


produced in 1960. 

Most of the production is 
taken by Imperial Oil at its 
Sarnia refinery and brings 
about $3 a bbl. — with a 17c 
premium on Colchester oil. 

Gas production is also run- 
ing well ahead of 1960, when 
approx. 16,987 million cu. ft. 
was produced. Union Gas 
takes bulk of production— 
price averages around 35c a 
1,000 cu. ft. 


Lake Erie Play 


In the 1961 season 37 wells 
were drilled on the Lake re- 
sulting in 22 producers, 13 
dry holes and two suspended 
wells. 

There are now close to 170 
commercial wells on the Lake 
with some 140 on production. 
At least 25 of the wells had 
initial open flow of over one 
million cu. ft. daily each. 

During 1960 Lake Erie 
wells produced 3,500 million 
cu. ft. of gas e— some 21% of 
Ontario production. New con- 
tracts signed and new pro- 
ducers tied in will add sub- 
stantially to 1961 output. 

Principal companies active 

*here during 1961 were: 

El Paso Natural Gas Prod- 
ucts—Subsidiary of the giant 
U. S. Company—E!l Paso Nat- 
ural Gas—is working on a 
farm-out from The Mineral 
Exploration Corp., on a huge 
spread (about 173,000 acres) 
stretching from about five 
miles offshore from Hal- 
dimand and Welland counties 
almost to the International 
Boundary. 

Company drilled 14 wells 
in the 1961 season of which 
eight were classed as. com- 
mercial gas wells, four were 
dry and two were suspended. 

The wells have combined 
open flow of four million cu. 
ft. daily. Efforts were made 
late in the season to tie in 
some of the wells to the 
Union Gas pipeline, but bad 
weather on the lake prevent- 
ed connection. 

Long Point Gas and Oil — 
Company drilled 12 wells 
during the past season, all off 
Haldimand. Seven were com= 
pleted as producers with 
combined open flow of 6,858 
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production. Gas sales are 
averaging 1.8-2 million cu. 
ft. a day. Company is also 
getting about 100 bbls. of oil 
a day from its offshore Col- 
chester well. 

Consolidated West Petroleum 
Ltd. — Company, one of the 
pioneers of Lake Erie drilling, 
reduced its offshore activity 
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Production comes from a 
sand-shale formation, the Eau 
Clare, found just abdve the 
Precambrian Shield at 
around 3,000 ft. 


The discovery well came 
in during Feb., 1960, and the 
field proper now has 10 oil, 
eight gas wells and one gas- 
oil well. 


Ontario’s Production 
and Gas 


A couple of tries about 11 
mi. apart, northwest and 
southeast of the field have 
also found commercial gas in 
the same formation. 

All acreage within a 15-mi. 
radius of the discovery has 
now been leased and drilling 
activity has been stepped-up. 

Principal participants here 
are: 

Paris Petroleum Ltd.—This 
company made original dis- 
covery which came in with 
flow of over 1,000,000 cu. ft. 
daily. Paris has since drilled 
11 wells of which eight were 
successful all over 1,000,- 
000 cu. ft. No. 12 is now drill- 
ing. 

Wells are 
Union Gas 


connected to 
system and in 
September, 1961, company 
sold approx. 20 million cu. 
ft. at 35c a 1,000 cu. ft. 

Gas taken by Union is gov- 
erned to some extent by heat- 
ing season — Sales in May, 
1961, were 27 million cu. ft. 

McMaster-Mercury Chip- 
man — This team drilling on 
a 5,000-acre block just south- 
west of the Paris find brought 
in a gas-oil well in May, 1960. 

Further seven wells have 
since been drilled and all 
found commercial oil. 

Six of the wells are on pro- 
duction — totaling about 280 
bbls. daily. 

Oil is trucked to Imperial 
at Sarnia and brings around 
$3 a bbl. The other two wells 
are due to go on production 
in the next few weeks. No, 9 
well is now drilling and No. 
10 has been spotted. About 
20 more proven sites remain 
in the 900-acre tract from 
which production is coming. 


Petroleum Industry Workers 
Near Top With 5% Pay Rise 


Pay of petroleum industry 
worker has moved about 3% - 
5% higher this year. 

Contracts and pay - scale 
adjustments just ahead will 
likely follow the same pat- 
tern. 

It will keep labor earnings 
in the industry near the top 
of the heap. 

At mid-year, DBS figures 
indicated a rise for petroleum 
and coal product workers of 
2.4% from the 1960 average 
weekly earnings. 

The same gain was made 
in petroleum refining, while 


@ B-A Oil had contracts at 
six refineries up for renewal 
this fall. 

Pay gains ranged from 5c 
to 12c hr. in settlements at 
Montreal, Clarkson, Ont., 
Moose Jaw and Edmonton. 

There were also new con- 
tracts to be signed covering 
Calgary and Port Moody, 
B.C. 

The agreements run until 
early 1963. 


@ Canadian crews of explor- 
ation firms also won pay in- 
creases. 

Some 


Canadian drilling 


How Petroleum Labor 
Pay Compares 


Petroleum refining 
Petroleum-coal products 


Oil & gas (incl. exploration) 


Manufacturing (average) 
Construction 

Chemicals 

lron & steel products . 


Source: DBS. 


pay of oil and gas workers 
(including exploration and 
field workers) levelled off 
slightly. 

Average weekly wages of 
the petroleum and coal prod- 
ucts group rose 160.4% in the 
1947 to mid-1961 period. 

That compares with a gain 
of 114.6% for the general 
manufacturing average, as 
measured by DBS. 

The weekly wage average 
of petroleum and coal prod- 
uct workers, at $105.96, com- 
pared with $94.67 for oil and 
natural gas workers and 
$106.85 for petroleum refin- 
ing labor. 

Among the highlights of the 
1961 labor pattern: 


@ At Shell Oil’s Montreal re- 
finery, a pay rise of about 
4% over one year was nego- 
tiated by the company and 
an independent employees 
group. 

Renewal of an agreement 
with Oil, Chemical & Atomic 
Workers covering the com- 
pany’s Vancouver operation is 
under negotiation. 


Av. Wkly. Wages 
$ 


contractors this year have 
raised rig-crew labor rates 
following a similar move in 


US. 


Regent Drilling Co. and 
Parker Drilling Co. of Can- 
ada were among first to im- 
plement higher rates. 

Crews got a 20c hr. 

Brinkerhoff Drilling Co. 
and Canbridge Corp. raised 
‘rates by similar amount this 
fall. 

Firms raising pay say it is 
necessary to hold skilled la- 
bor and attract new labor. 

But the industry is con- 
cerned about a cost squeeze 
from increased pay. 

Current footage rates make 
it hard to justify the higher 
pay rates, some companies 
argue, 

Pay 
gave most crews lic hr. 
creases. . 

Average rates, until 1961 
changes, were $2.75 for dril- 
lers, $2.05 for derrickmen and 
$1.85 for roughnecks. 


Most labor organization in 


boost. 


raises two years ago 
in- 


the industry has been done 
by Oil, Chemical & Atomic 
Workers International Union, 
but total unionization is not 
high compared with several 
other manufacturing and re- 
source industries. 

Besides OCAW, the Inter- 
national Chemical Workers 
Union has a foothold in the 
oil and gas industry. 

The chemical union repre- 
sents workers in Quebec Nat- 
ural Gas Corp., among oth- 
ers. 

Merger talks between the 
two unions in the U.S. have 
been held in the past few 
years — but without much 
progress. 

However,* recently there 
has been a little more opti- 
mism that at least joint or- 
ganizing could be agreed 
upon in the chemical, oil and 
other closely related fields. 

Driving force in the mer- 
ger movement comes from 
Chemical Workers in the U.S. 
Other unions, including 
OCAW, have been only luke- 
warm although they seem 
ready for co-operative organ- 
izing. 

Workers in the petroleum 
industry are to a large ex- 
tent skilled, capital invest- 
ment is high, technology is 
advanced. 

Union organization is not 
high by the standards of some 
other major manufacturing 
segments of the economy. 

In the most recent Depart- 
ment of Labor survey, 45% 
of employees in petroleum- 
coal product industry were 
covered by union agreements. 

The percentage in petro- 
Jour: 1 refining is lower still— 
37 

These figures are for plant 
employees only, and compare 
with 62% in the chemical in- 
dustry, 57% in electrical sup- 
ply, 91% in shipbuilding and 
autos, 80% in railway equip- 
ment, 96% in pulp and 
paper, 75% in primary iron 
and steel. 

Number of office workers 
in petroleum, covered by col- 
lective agreements, works out 
to 1% in the government sur- 
vey. 

That compares with 3% in 
chemicals, 12% in transporta- 
tion equipment, 5% in iron 
and steel products, 12% in 
paper products. 
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Mercury Chipman on its 
own account has 2,300 acres 
which connect with the field 
on the northwest. 
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is active around Gobles hav- 
ing drilled five wells, three 
of which reported as good 
producers. Imperial also has 
a number of programs going 
around Ontario and is cur- 
rently drilling in Moore and 
Yarmouth townships. 

In the Coldchester Field, 
discovered by Imperial, pro- 
duction has been declining, 
with the 11 wells now on pro- 
duction turning out 300 bbls., 
down from the 500 bbls. daily 
during 1960. This area did not 
live up to expectations and is 
now relatively inactive. 


In the Rodney Field in 


Aldborough township pattern 
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RANGER OIL (CANADA) LIMITED 
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Gas reserves contracted in substantial 
quantities to Northwestern Utilities 
Limited to Trans-Canada Pipelines 
Limited 
Oil and gas properties in Alberta, Saskatchewan, British 
Columbia, Wyoming, North Dakota and Kansas, 


U. S. Subsidiary 
RANGER OIL COMPANY 
LUSK, WYOMING, PHONE 310 


eo 
drilling by Elgin Petroleum 
Corp. to define the limits has 
resulted in about 25 oil wells 
so far in 1961. The wells run 
about 30 bbls. a day each and 


are shallow producers, find- 
ing pay at 350 ft.-400 ft. 
Canadian Cities Service has 
also brought in a few smaller 
wells in this field. 


Everyone in Canada profits 
from the properly controlled 
production and distribution 


of Oil and Natural Gas 
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21 Procon-built 
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plants meet 


AEC a re 
benzene demand 


The growth of the plastics and synthetic fiber industries has 
created an increasing world demand for benzene. To help 
meet this requirement Procon has built or is completing 21 


plants... 


in every section of the United States... 


as well 


as other free world locations such as Germany, Brazil, 
Canada, The Canary Islands and Australia. 
Typical of Procon’s petrochemical construction, these 
enzene plants provide adaptability and versatility through 
the incorporation of the Udex and/or Hydeal processes. 
Udex permits the recovery of high-purity benzene and other 


aromatics from petroleum hydrocarbon mixtures... 


while 


Hydeal allows production of benzene from toluene and 
xylenes for greater economic flexibility. 
Fa] If you require construction in the chemical, petrochemi- 


cal or petroleum refining,industries... 
process, the product or the location.. 
complete it on or before the agreed date... 


100.6 < 
satisfaction. 
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Turning Point | 


For the QNG? 


*There’s 
No Magic 


Cure’ 


Hounded by reverses 
since commencement of op- 
erations, this year may well 
be the turning point for the 
Quebec Natural Gas Corp. 

Some modification of the 
Trans-Canada Pipe Lines 
Ltd. contract seems vir- 
tually assured and the Que- 
bec Electricity and Gas 
Board is expected to look 
more favorably on a new 
application for a rate in- 
crease. These could pave 
the way for a much need- 
ed injection of additional 
capital to lure new custom- 
ers and put the corporation _ 
back on its feet. 


The chronically ailing Que- 
bec Natural Gas Corp. may 
be showing the first signs of 
recovery. 

But so far there has been 
no magic cure. And the battle 
for good health — if won— 
will be long and arduous. 

QNG came into the world 
six years ago amid a fanfare 
of projections on the poten- 
tial market. These proved to 
be substantially over-opti- 
mistic and compounded by 
unforeseen problems. 


Estimates at the beginning 
of 1958, when the corporation 
began its conversion program 
from manufactured to na- 
tural gas, indicated that by 
1962 some 40 million mcf of 
natural gas would be con- 
sumed by customers each 
year. In actual fact, in the 
year ended last June less 
than half of that amount was 
sold. 

Still the 18,440,092 mcf 
sold in the last fiscal year 
was more than double the 7,- 
899,345 mef sold a year earli- 
er and well ahead of 5,055,- 
056 mcf consumed in fiscal 
year ended June 30, 1959. 


Another of QNG’s prob- 
lems, and it is a continuing 
one, is its competitive posi- 
tion with other fuels. Short- 
ly after the corporation start- 
ed its operations, oil prices 
started to drop sharply and 
it became increasingly diffi- 
cult to sell natural gas es- 
pecially for industrial use. 

On the basis of the initially 
predicted market, the corpor- 
ation signed its contract with 
Trans-Canada Pipe Lines 
Ltd. for the supply of gas. 

The initial contract estab- 
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lished a daily contracted de- 
mand of 46,000 mcf in the 


year ended Oct. 31, 1960 and. 


68,400 mcf in the following 
year. 

The 1961 take-or-pay was 
later reduced by negotiation 
to 64,980 mcf but this still 
proved more than QNG could 
handle. Company was further 
faced with a jump to 75,000 
mef for the current contract 
year. 

QNG now anticipates that 
TCP will reduce this year’s 
take-or-pay to 60,000 mcf, 
the estimated peak load for 
next January and February. 

A satisfactory solution to 
the take-or-pay problem 
could well provide an outlet 
from the “red ink sea”. 

So far unsettled, at least as 
far as the corporation is con- 
cerned, is the thorny prob- 
lem of how much to charge 
the customers. 

When QNG commenced 
operations, it was advised 
that it would have to use 
rates equivalent to those 
which the manufactured gas 
plant had been using and 
which had been set in 1934, 

These rates were to remain 
in effect until November, 
1960. They included a mini- 
mum monthly bill of 50c, 
certainly one of the_ lowest 
in North America. 

An application for new 
rates was made when the old 
structure expired. 

Its primary purpose was 
to raise the minimum bill, to 
lower rates in the area where 
it was feeling oil competition 
most and to capture a larger 
share of the residential heat- 
ing market by placing rates 
on a declining scale as per- 
customer consumption in- 
creased. 


Decision 


After nearly a year of pub- 
lic hearings and much pub- 
licity, the Electricity and 
Gas Board of the Province 
of Quebec made known its 
decision. 

The new rates, effective 
September lst, included a 
monthly minimum charge ap- 
plicable to residential service 
of $1. 

This together with other 
adjustments was estimated to 
increase the corporation’s an. 
nual revenue by $1.5 million 
but fell $1.3 million short of 
the annual revenue increase 
sought by QNG. 

But further negotiations 
with the board are again un- 
derway. The principal objec- 
tion to the first application, 
according to the text of the 
order issued by the board, 
centred around the terms of 
purchase from TCP. 

Now that modification of 
this contract appears virtual- 
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ly assured QNG expects more 
favorable treatment from the 
board. 

This interlocking _ relief 
would in its turn pave the 
way for new much needed 
growth capital and allow 
funding of outstanding short 
term debt. 


Indeed, FP understands, 
financing may well be a re- 
quired corollary to the TCP 
arrangement. 


At June 30, 1961 the cor- 
poration had $13.6 million in 
notes payable outstanding, 

Of this, $6 million is pay- 
able to the Royal Bank of 
Canada on demand. 


Another $5 million is gua- 
ranteed by the bank and pay- 
able on various.dates to the 
end of the year. The balance 
is secured by installment ac- 
counts. 

Since that time $5 million 
in 6% general mortgage 
bonds, series D, were issued 
and pledged with a deposi- 
tory as collateral security for 
payment of gas delivered by 
TCP. 

Until the corporation can 
attract new capital for 
growth and successfully and 
permanently reverse its cap- 
ital deterioration posture, at- 
tracting new customers, its 
ultimate salvation will be 
difficult. 

Observers generally agree 
that one of the corporation's 
greatest assets is its presi- 
dent, Glenn O. Maddock. He 
has been batting on a very 
sticky wicket since taking 
over the controls but appears 
to enjoy the challenge. 

He has been well schooled 
for the job. Before he took 


AT DEC. 31, 1960: 133.56 net oil wells, reserves 
of 34,500,000 borrels; 15.56 net natural gas wells, 
reserves of 281 billion cv. fi. 


FIRST HALF 1961: Daily average oil production 
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Cash earnings up 11% ... 


natural gas jumped 33%. 


net profit rose 49%. 


Thirteen new oil wells drilled, one new gos well. 
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over as chief executive offi- 
cer of the Montreal utility at 
the beginning of this year, 
he was vice-president of Duff 
& Phelps Inc., Chicago, a 
public utility consultant and 
security analyst firm. 


Prior to that he was treas- 
urer of Oklahoma Utilities 
Co., Colorado Central Power 
Co. and Central Louisiana 
Electric Co. and served with 
the U.S. Federal Communi- 
cations Commission on ac- 
counting investigations of the 
Bell Telephone System. 


Currently the corporation 
is conducting an _ intensive 
advertising campaign using 
all types of media. 

Ads emphasize the author- 
ized appliance dealers and li- 
censed plumbers of an area. 
A co-operative program with 
dealers is also supported by 
some appliance manufactur- 
ers. 

Though funds for sales de- 
velopment are limited, econo- 
mies and curtailments in 
other areas have allowed for 
some expansion in sales ace 
tivities. 


Quick Results 


Primary emphasis is being 
placed on developing resi- 
dential heating sales. 


Maddock believes _ that 
concentrating load building 
activities among customers 
already served and potential 
customers who can _ be 
reached economically by the 
existing distribution system 
will produce faster results 
than moving into new areas. 

Residential heating busi- 
ness contains the _ greatest 
profit potential. Some prog- 
ress has already been made 
in this area. 

In the year ended June 30, 
1961, about 17.6% of total 
residential customers were 
equipped to use gas for heat- 
ing compared with 12.4% a 
year earlier. 

Actual gains in residential 
heating: customers, 43°; 
mef sales, 51°, and revenues, 
54%. 

The corporation lost $3.7 
million in the fiscal year end- 
ed June 30, 1961. Still this 
was $1.8 million less than the 
loss of $5.5 million incurred 
in the previous year and rep- 
resented the first reverse in 
a mounting trend of losses 
since the start of operations 
in April, 1957. 

This, together with nego- 
tiations underway, may be 
the first step toward salva- 
tion. 


24 Farmers 


Form Co-Op 


From Our Own Correspondent 

Twenty-four farmers near 
Lethbridge have formed Al- 
berta’s first gas line co- 
operative. 

It’s a $41,375 venture. 
The 24 farmers living in a 
straight line angling off the 
main line of the Canadian 
Western Natural Gas Co. in 
southern Alberta, decided 
they wanted natural gas 
service for their farmsteads. 

The cost to eactt is $1,700. 
Half of the amount is in 
cash, the remainder to be 
paid over a 10-year period. 

A Lethbridge bank financ- 
ed the deal. The Alberta 
government is backing the 
loan. 


A painstaking research pro- 
gram to extract hydrocarbons 
from the Athabaska oil sands, 
300 miles north of Edmonton, 
is yielding results. 

Engineering programs have 
been worked to the extent 
that synthetic crude can be 
produced economically, but 
there’s still much to be done. 


The program js under oper- 
ation of Cities Service Atha- 
baska, Inc., Edmonton. This 
company, together with Rich- 
field Oil Corp. and Imperial 
Oil, each hold a 30% inter- 
est in the project. 

Royalite Oil Co., which had 
done extensive work in the 
area in the fifties, holds a 
10% interest. 

The technical breakthrough 
was made at a 3,000-bbl. per 
day pilot plant located at 
Mildred Lake, near Athabas- 
ka River. The research proj- 
ect has been in operation for 
more than two years at a cost 
of $15 million. 

Essentially, the program 
consists of a strip-mining 
technique in which specially 
constructed equipment moves 
the oil sands from the escarp- 
ment to a mobile extraction 
unit. 

The extraction unit returns 
clean sand to the escarpment 
area and forwards the liquid 
hydrocarbons to the pilot re- 
finery nearby. 

The mining - to - refining 
process has been conducted 
successfully in temperatures 
of 46 degrees below zero. 

The economics of produc- 
tion, transportation and mar- 
keting is now being worked 
out. 

But as one official told FP: 
“Large - scale production is 
three or four years down the 
road. There are many kinks 
to be ironed out, yet.” 

One problem is marketing. 

A preliminary survey indi- 
cates that the group can pro- 
duce a fuel oil which would 
compete on a Btu dollar cost 
basis with fuel imported by 
Ontario — and still not com- 
pete with an Alberta crude 
oi] market. 

Another possibility is pro- 
duction of a special synthetic 
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Tar Sands Yield Results | 


crude oil from the tar sands 
which could be marketed out- 
side of Canada beyond the 
natural markets for conven- 
tionally produced Alberta 
crude. rE 

The marketing solution 
would be contingent upon 
low production, thus would 
mean large volume estimated 
at 30,000 b/d (and at prices 
matching those of Alberta 
crude) in order to make it 
economic. 

The group has its own large 
stake in production of Al- 
berta crude, in addition to 
the oil sands. The main ob- 
jective is to work out an eco- 
nomic process whereby pro- 
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duction of hydrocarbons from 
the tar sands will not jeopar- 
dize crude oil interests in Al- 
berta. 

Oil reserves in the 30,000 
sq.-mi, area along Athabaska 
River range from 40 billion 
bbl. to 300 bilJion bbl. 

The group estimates the 
sands near the surface con- 
tain in excess of 40 billion 
bbl. of recoverable oil, about 
the same amount as the crude 
oil reserves of North Amer- 
ica. 

The Athabaska group's top 
engineers scoured the U.S. 
and Europe for suitable min- 
ing machinery. In the Ruhr 
Valley in Germany, they 
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found gigantic mining wheels 
used in brown coal produce 
tion, and found what they 
wanted to mine the oil sands. 

The mining wheel at Mil- 
dred Lake has buckets fas- 
tened to it, which dig into 
the oil sands and drop the 
load upon a conveyor belt, 
which transfers it to an ex- 
traction unit. The nine-foot 
diameter mining wheel now 
in operation handles up to 
10,000 cu. yds. of oil-sand per 
day. 

The extraction equipment 
consists of a portable, self- 
propelled unit which can op- 
erate in the field along with 
the mining equipment. 
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Manitoba Fights ‘Decline’ 


Under 
One 


Control 


Manitoba’s oil production 
is on the decling But pro- 
ducers have bold plans for 
recovering a greater pro- 
portion of the oil in known 
fields. The government is 
being asked to approve 
these programs. 


Here’s a look at the pro- 
duction picture today and 
the plans the companies 
have for lengthening the 
life of the industry in the 
province. 


From Our Own Correspondent 


Before end of the year or 
soon after, and only if lease- 
holders agree, Manitoba’s Oil 
and Gas Conservation Board 
will be asked to approve sec- 
ondary recovery methods for 
the province’s dwindling oil 
supplies, 

If discussions under way 
the last three months result 
in an agreement the proce- 
dure will be what the indus- 
try terms “unitization” of 
fields. 

Briefly this means putting 
all wells in a designated field 
under one operator. 

With single control various 
Operating techniques could be 
more economically employed. 
One is water injection. Tests 
already made indicate recov- 
eries might be greatly in- 
creased. 

Engineers have estimated 
that under one control from 
15 to 16 million bbl. might 
be recovered in one field 
which otherwise might never 
be brought to ground levei. 

The field in mind for the 
experiment is North Virden 
Scallion. 

In number of producing 
wells and in volume of pro- 
duction it is biggest of the 14 
designated fields in the prov- 
ince. Of the 771 producing 
wells in September it had 
249. They were being oper- 
ated by 15 different com- 
panies, biggest number by 
California Standard Oil Co, 
with 90. 

Up to Sept. 30, 1961, the 
field produced 12,711,996 
bbl., slightly more than one 
third the total Manitoba pro- 
duction of 37,991,326 bbl. 
since the first recovery in 
1961. 

It was picked for unitiza- 
tion discussions because it 
has largest number of opera- 
tors. Under one operator pro- 
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duction from each well would 
still go to holder of the lease. 

The plan might throw some 
operators and their work 
crews out of employment 
which is one of the difficul- 
ties in reaching an agree- 
ment. 

Prospects of this new pro- 
cedure has been one of the 
major turns in the industry 
in 196]. 

By mid-1962 an addition to 
refining capacity is likely. 
Early in August industry and 
commerce minister Gurney 
Evans announced a new $4% 
million refinery at The Pas 
to be built by Canadian Ko- 
diak Refineries Ltd., Edmon- 
ton, The project is getting 
help from the Manitoba De- 
velopment Fund. 


Initial work has started. 
The refinery is designed to 
run a mixed input for a 
rated capacity of 2,000 bbl. 
per day, and a maximum of 
3,000. 


It will make steady jobs 
for about 50. Once in opera- 
tion it will be an important 
step in northern industrial 
expansion: and in bolstering 
the faltering economy of The 
Pas. 


No major changes or addi- 
tions were made this year by 
the three established refiner- 
ies, Imperial Oil, Shell Oil 
Co. of Canada which more 
than a year ago took over 
the St. Boniface plant of 
North Star Oil Co., and An- 
glo-Canadian Oil Co., at 


$35 Million B.C. Line 


1962’s Oil Booster 


Construction of a $35 mil- 
lion pipeline by Western Pa- 
cific Products and Crude Oil 
Pipeline Ltd. from Taylor in 
northeastern B.C. to Kam- 
loops gave British Columbia 
oil a big boost. 


It is a 12-inch line extend- 
ing 505 miles and its even- 
tual capacity will be 75,000 
b.d, At Kamloops it will con- 
nect with the Trans Moun- 
tain Oil Pipeline from Ed- 
monton to Vancouver, and 
will be operating early in 
1962. 


Without an _ economical 
method of transporting Peace 
River crude to refineries in 
and around Vancouver — a 
market of about 65,000-70,- 
000 b.d. — Peace crude pro- 
ducton has had available to 
it a market of only about 3,- 
000 b.d, for a small refinery 
at Taylor Flats. 

Production in the Peace 
now, is about 15,000 b.d. That 
is climbing rapidly so that by 
the new year. production 
should be close to 20,000 b.d. 


The new pipeline will carry 
both crude and condensates 
since there are 2,000-2,500 
b/d. of the latter and other 
by-products in Pacific Petro- 
leum Ltd.’s natural gas scrub- 
bing plant at Taylor where 
there also is a sulphur re- 
covery plant operated by Jef- 
ferson Sulphur. Westcoast 
Transmission was original 
backer of the products pipe- 
line and is a_ substantial 
shareholder. 


Oil production in B.C. to 
Sept. 30/61 was 515,877 bbls. 
(686,321 bbls. last year.) 


Gas production to the end 
of September was 75,975,853 
MCF (including solution gas), 
compared to 62,541,972 MCF 


(including solution gas) in 
the same period 1960. 


In addition to gas and oil, 
the following products have 
been produced to the end of 
September: 


1961 1960 
633,509 bbls. of conden- 
sate/pentanes 
243,596 bbls. of butane .. 
111,996 bbls. of propane 
41,866 short tons of 
sulphur 
Crude oil 
Raw 
gas .. 3,888,900 million cu. ft. 
Disposable 
gas .. 3,714,000 million cu. ft. 
Gas liquids ... 81,187,104 bbls. 
Sulphur .. 2,556,137 short tons 


. 560,504 
213,866 
80,647 


... 45,195 
71,262,086 bbls. 


Canadian Petroleum Associ- 
ation estimates that natural 
gas reserves from the 34 mil- 
lion acres now held in B.C. 
under permits, natural gas li- 
cences, eases and drilling re- 
servations could, on the basis 
of the volume of total sedi- 
ments, run to 70 trillion cu. 
ft. 

A reserve of 
trillion cu. ft. will 


about one 
permit 


“daily production of 100 mil- 


lion cu. ft. for about a quarter 
century. Eighty percent of 
acreage is in northeastern 
B<, 

Of 792 holes drilled, every 
second hole was a producer. 
B.C. now has 282 gas wells 
and 154 oil wells. 

Many holes have been 
drilled only to 4,000 or 5,000 
ft. in areas where sedimen- 
tary structure is as thick as 
15,000 ft. A dozen holes go 
deeper than 12,000 ft., for the 
express purpose of determin- 
ing the potential. 

For an_ industry which 
started from scratch 10 years 
ago, oil and gas has out- 
stripped hydro which has 
been under development as 
an energy source in B.C. for 
60 years. 
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insialled for carrying vaporized propane into distributing mains. 
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Brandon. 

What the whole petroleum 
industry lost in oil produc- 
tion was offset by expansion 
of distribution facilities for 
natural gas, which comes to 
Manitoba from Alberta. 

For gas it was a boom 
year. 1961 capital expendi- 
tures by distribution com- 
panies will be nearly $8 mil- 
lion, ; 

Trans-Canada Pipe Lines 
which delivers to Manitoba 
distributors has spent $2.2 
million for increasing power 
at two of its Manitoba com- 
pressor stations. 

One 9,200hp natural gas 
turbine was added at Por- 
tage la Prairie. A 2,500 hp 
reciprocating engine com- 
pressor was installed at Iles 
Des Chenes just outside Win- 
nipeg. 

Trans-Canada has been 
exporting natural gas to the 
U. S. via Emerson since Au- 
gust 21, 1960. 

From that date until Dec. 
31, 1960 it delivered 12.48 
million mef of Canadian gas 
to Midwestern Gas Trans- 
mission Co., its U, S. pur- 
chaser. 

For the 11- month period 
ending July 31, 1961, it de- 
livered 41.8 million mef, 
nearly 342 times as much as 
in the previous year. 

Of the three Manitoba dis- 
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tributors Greater Winnipeg 
Gas Co. which has the mar- 
ket in metropolitan Winni- 
peg is largest. The other two 
are Inter-City Gas Ltd. with 
head office in Winnipeg and 
Plains - Western . Gas’ and 
Electric Co. with head office 
in Brandon. 

For all three 1961 require- 
ments have been far ahead 
of 1960. 

At Sept. 30, 1961, Greater 
Winnipeg Gas Co. was serving 
40,693 customers. It gain- 
ed 9,700 new ones in a 12- 
month period, With a $5 mil- 
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lion expansion program for 
1961 it aimed for between 
14,000 and 15,000 new cus- 
tomers. 


To meet this situation and 
keep costs low the company 
has installed facilities for 
storing liquid propane in six 
25,000-gal. tanks. 

The liquid propane flows 
under pressure to steam va- 
porizers, which heat it with 
steam so that it enters the 
mains in a vapor or gaseous 
state. 

The second Manitoba dis- 
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tributor is Inter-City Gas 
Ltd. It serves a population of 
23,400 in Portage la Prairie, 
Neepawa, Rivers, Minnedosa, 
Hamiota and Miniota, and 
two communities east of 
Winnipeg at Steinbach and 
Ste. Anne. 

At end of 1960 it had 3,414 
customers, 2,853 domestic, 
556 commercial, and 5 in an- 
other category. 

The city of Brandon and 
some near-by communities to 
which gas facilities have been 
made available is served by 
Plains - Western Gas and 
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Electric Co. The company 
started distribution in Bran- 
don in 1957. 

t serves a population of 
more than 25,000 and at end 
of 1960 had 4,073 customers, 
3,956 domestic, 115 commer- 
cial, and two industrial. 

The company is _ rapidly 
approaching its objective of 
6,000 customers. Its biggest 
purchaser in 1960 was the 
Manitoba Hydro steam plant. 

For off-peak power it sup- 
plied gas which was the 
equivalent of 115,000 tons of 
Saskatchewan lignite coal. 
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How Producers Fared 


(CONT’D FROM P. 62) 


ing 13 gross (5.2 net) ex- 
ploratory ventures during the 
1961 first half, and 3 of these 
resulted in gas discoveries or 
field extensions. Of 24 gross 
(18.1 net) development wells 
drilled, 17 net were success- 
ful, In addition small con- 
tributions of cash or acreage 
were made to 9 holes drilled 
near company lands. 


Capital expenditures dur- 
ing the period included $4,- 
331,000 spent in the West 
Whitecourt area, Alta., where 
facilities are being installed 
to process company’s large 
gas reserves and related 
products. The facilities are 
expected to be completed 
about year-end at an esti- 
mated cost of $11,256,000. 
Company’s interest is 
41 2/3. 

Company owns equivalent 
of about 740 net oil and gas 
wells, and holds 9.1 million 
net undeveloped acres and 
options to lease a further 4.5 
million net acres in Western 
Canada. Also owns a 192- 
mile crude oil pipeline serv- 
ing fields in central Alberta. 
The line handled an average 
of 23,597 bbls. oil per day 
during year 1960. 


Proven and probable re- 
serves are estimated to be in 
excess of 150 million bbls. oil 
and 1,700 billion cu. ft. of gas. 


Gross income for six 
months to June 30/61 was 
$13,251,000. Net profit after 
depreciation and depletion of 
$3,606,000 was $3,090,000, or 
17 cents per share. Working 
capital at mid-year was $4,- 
645,000. 


Long-term debt totals 
$25.4 million in bonds ma- 
turing 1971, 1975 and 1977, 
and 17,744,592 shares are 
outstanding. Of these 22.6% 
are held by Hudson’s Bay Co. 
and 67.8% by Continental Oil 
Co. of Delaware. 


Long Point 


Seven offshore wells were 
completed by Long Point Oil 
& Gas during past summer 
season, four of them con- 
nected to the Port Maitland, 
Ont., pipeline. Company says 
sales in 1961-62 winter are 
expected to average three 
million cu. ft. daily. 


Revenue in first half 1961 
was $105,000 gross, a 300% 
increase over gross in same 
1960 period. June-Aug. quar- 
ter sales were 107.7 million 
cu, ft. gas, compared to sales 
of 39.9 cu. ft. in same period 
of 1960. 

During the year a new gas 
field was located about three 
miles west of Port Maitland 
field. Due to the small num- 
ber of wells completed and 
the slow demand for gas, 
pipeline construction has 
been postponed to 1962, com- 
pany reports. 

Income for year ended 
Dec. 31/60 was $142,325, in- 
cluding $140,357 gas sales. 
Net loss was $19,086. Current 
assets at same date were 
$52,135, including $23,619 
cash. Investment in subsid- 
jary was $345,849. Current 
liabilities amounted to $74,- 
599, including $60,000 se- 
cured bank loan. 


Marigold Oils 


Net revenue of Marigold 
Oils in year ended April 30/ 
61 was $11,257. After ex- 
penses, including $36,712 loss 
on sale of assets, net loss was 
$101,551 for the year. 

President A, W. Johnston 
says company’s Rapid Nar- 
rows, Keissler and Armena 
acreages were sold, some of 
the Barrhead and all of the 
Whitelaw acreage dropped. 

At April 30/61, current as- 
sets included $13,791 cash, 
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securities with market value 
of $57,337, Current liabilities 
were $500, also $5,000 due on 
well purchase agreement, 
payable out of production. 


Medallion 


What may be an important 
gas field is indicated on 
acreage of Medallion Petro- 
leums Ltd. in Dogrib-Beg 
area of Northeastern British 
Columbia. 


Most of company’s explor- 
ation work last year was cen- 
tred on this general area, and 
development is continuing in 
nearby East Laprise, Jedney- 
Bubbles and Sojer gas fields, 
The gas is being sold to West~ 
coast Transmission Co. Ltd. 

At Feb. 28/61 company 
owned equivalent of 96.5 net 
oil and 16.12 net gas wells 
in Alberta, B.C., Saskatche- 
wan, Montana, Oklahoma and 
Texas. Acreage spread com- 
prises 3.7 million gross or 
526,000 net acres, plus royal- 
ties in a further 1.2 million 
acTes. 

Net proven reserves were 
estimated early this year at 
10.1 million bbls. oil and 180 
billion cu. ft. gas, Further re- 
serves have since been de- 
veloped. Net oil production 


shares issued and outstand- 31/61, totaled $1,925,101, and 


ing out of 5 million author- 
ized. Company has no term 
debt. 


Mill City 
Mill City Petroleums Ltd. 
holds interests in 80 pro- 
ducing and 17 shut in oil and 
gas wells, and in more than 
4.1 million acres in Western 

Canada and the Arctic. 
Revenue will increase 
when several gas wells in the 
Kessler field of eastern Al- 
berta, previously capped, be- 
gin selling gas to Trans-Can- 
ada Pipe Lines late this year. 
Company does not report its 

production or reserves. 


A group of shareholders 
attempted earlier this year to 
gain control of the company. 
Present management got a 
court order adjourning the 
annual meeting until validity 
of proxy votes could be au- 
thenticated. The dissident 
group then obtained a court 
order restraining directors 
from making any material 
change in company affairs 
until further order. 

Total income for the year 
to Dec. 31/60, amounted to 
$353,433, while cash flow was 
$180,294. Depreciation and 


Stock Price Ranges 


Recent 


Price 
$ 

13.75 
21.75 
16.25 
8.87 
15.50 
45.50 
8.00 
2.50 
0.30 
1.95 
19.12 
16.37 
82.50 
6.87 


Cdn. Hydrocarb. . 
Consumers’ Gas . 
Cdn. West Nat. , 
Gt. Northern .., 
Gt. Winnipeg ., 
Intl. Utilities .., 
Jefferson lake .. 
Lakeland Nat. .. 
Long Point .... 
Midwestern .... 
N, Ont, Nat. Gas 
Northland Util. . 
Northwest U. pf. 
Que. Not. Gos . 


High 
s 
13.75 
22.75 
18.25 
9.00 
18.50 
49.00 
9.75 
3.10 
0.52 
2.50 
20.67 
23.00 
83.00 
9.37 


0.93 
16.75 
6.75 
21.67 
55.50 


0.95 
17.75 
7.50 
22.50 
58.75 


St. Mourice .... 
Sup. Propane .. 
Twin City Gas .. 
Union Gas .... 
Utd. Fuel A pf. . 


during fiscal year to Feb. 
28/61 averaged 2,448 bbls. oil 
and 11.7 million cu. ft. gas per 
day. 

Gross income for fiscal 
year was $2,517,803, and cash 
flow amounted to $1,410,046, 
Working capital at end of 
last February was $1,279,371. 

There are outstanding $1,- 
373,000 debentures due 1962 
and $452,500 debentures due 
1967, as well as 5,136,607 
shares. 


Midcon 

Midcon Oil & Gas Ltd. an- 
ticipates doubling its revenue 
from Alberta’s Etzikom gas 
field, and better than doub- 
ling the earning power of the 
South Alberta Pipe Line, if 
current negotiations are suc- 
cessful. 

Under the proposed ar- 
rangement, the Etzikom field, 
which now supplies gas to the 
City of Medicine Hat and the 
plant there of North West 
Nitro-Chemicals Ltd., would 
instead export gas south to 
the United States. The city 
and the plant would then be 
served from the West Medi- 
cine Hat field. Midcon has 
50° interest in both the Et- 
zikom pool and the pipe line. 

Company also has a stake 
in 10 producing oil wells in 
the Stony Plain and Skaro 
fields of Alberta, and owns 
6 capped gas wells in Lake 
Erie. A wholly owned sub- 
sidiary owns and operates a 
drilling platform in the lake. 

Production revenue for the 
fiscal year to Mar. 31/61 was 
$75,169; net loss was $28,509. 
Working capital. last March 
amounted to $111,656. 

There are 4.3 million 
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— 1961 — 
Low 


— 1960 — — 1959 — 
High Low High Low 
$ $ $ $ $ 
12.50 7.12 12.50 7.50 
16.12 47.50 34.00 
17.50 16.00 14.50 
6.25 6.62 5.25 
11.50 14.00 9.50 
36.75 37.50 27.75 
7.25 12.37 6.00 
2.80 3.25 2.45 
0.67 0.67 0.35 
2.05 2.10 1.35 
16.37 18.25 12.87 
19.25 18.00 15.00 
81.00 80.00 70.00 
18.00 22.87 14.00 

0.98 \ 1.60 

16.37 13.00 18.25 ‘ 
5.50 3.50 6.00 4.25 
16.75 12.25 19.50 15.50 
62.00 49.37 58.50 49.50 


amortization of well costs 
charged off totaled $130,808. 
Working capital at year-end 
was $5.966. 

Company has no funded 
debt, and there are 5,425,334 
shares issued out of 6 million 
authorized. 


New Continental 


New Continental Oil Co. of 
Canada Ltd. reports that 1961 
has been its most active year 
since the early days of the 
Leduc field. In Saskatche- 
wan’s Dodsland area, 17 oil 
wells were drilled and de- 
velopment is planned for a 
number of other areas. 

Last March company held 
working interests in 1,441 oil 
and 5 wells equal to 
100°, of 44 net producers in 
Alberta, Saskatchewan and 
Texas, Three small producers 
in Montana have since been 
purchased, Acreage included 
varying interests in 1.7 mil- 
lion acres of leases, reserva- 
tions and permits in Western 
Canada, Northwest Territor- 
ies and United States. 


gas 


Net oil production for fis- 
cal year to Mar. 31/61 was 
155,323 bbls. Net reserves are 
3.9 million bbls. of oil, and 
a further 300 million bbls. 
are estimated to be contained 
in Athabasca Tar Sands for 
future realization. 

Operating profit for 
months to July 31/61 was 
$113,000 ($52,000 for same 
period of 1960). Net profit for 
1961 period was $66,000. 


four 


Working capital at July’s end, 


was $551,000. 


There are 6 million shares 
authorized and outstanding. 


North Cdn. 


North Canadian Oils Ltd. 
owns and operates a natural 


gas pipeline in central Al-. 


berta and has 50% equity in 
a sulphate pulp mill at Hin- 
ton. Oil and gas production 
is derived from an interest 
in about 30 wells. 


Major source of revenue is 
the 136-mile pipeline which 
carries gas to the pulp mill 
and also serves communities 
along its. route. Possibility 
exists that the line will 
gather gas designated for ex- 
port to California. Company's 
proven gas reserves are esti- 
mated at 150 billion cu. ft. 


The pulp mill realized an 
operating profit af $4,130,000 
for 1960, but no net profit 
resulted due to high financial 
costs. 


North Canadian’s income 
for the fiscal year to Mar, 


net, profit was $98,280. Work- 
ing capital last March was 
$1,187,675. 

Term debt comprises $3.7 
million first mortgage bonds 
and $4.25 million general 
mortgage bonds, all due 1975. 
There are outstanding 68,786 
5%% cumulative preferred 
shares of $50 par value, and 
5,182,945 common shares. 
Preferred dividends have 
been deferred since the 
June/59 payment. 


Okalta 


Okalta Oils Ltd. and its 
wholly or partly owned sub- 
sidiaries have interests in oil 
production from the Turner 
Valley, Leduc, Pembina and 
Normandville fields in Al- 
berta, and in southeastern 
Saskatchewan, and in gas 
wells in, the Princess field, 
Alta. 

Company’s affairs have 
been managed by Britalta 
Petroleums, Ltd. since Dec. 
1/60. Britalta guaranteed a 
bank loan to Okalta of $220,- 
000, in order to pay off cur- 
rent debt and finance devel- 
opment of the Princess gas 
pool. 

Production revenue for 
year to Dec. 31/60 was $686,- 
743. Consolidated net loss 
$636,155 after write-offs of 
$593,203 for depreciation, de- 
pletion and amortization and 
loss of $286,931 on properties 
abandoned. 


Consolidated, working cap- 
ital position at 1960 year-end 
showed an excess of $1,616,- 
802 of current liabilities over 
current assets, due chiefly to 
bank loans. Debenture sink- 
ing fund installments are in 
default for 1960-61. There 
are outstanding $900,000 
542° debentures due 1965, 
and 3,743,541 common shares, 


v 


Pacific Pete 


Pacific Petroleums Ltd. en- 
Zages, directly and through 
subsidiafies, in exploration 
for, production and refining 
of crude oil and natural gas 
and in marketing refined 
products, and has a substan 
tial equity in Westcoast 
Transmission Co, Ltd. 

Expansion of company’s 
marketing and refining oper- 
ations is being sought, and 
earlier this year arrange- 
ments were completed to 
market company products in 
Okanagan area of southern 
BG, 

Last year company ac- 
quired all Canadian assets of 
Phillips Petroleum Co. of 
Oklahoma and of Sunray Oil 
Co., in return for some 6.6 
million Pacific shares. Com- 
pany had been associated 
with the two firms in many 
of its activities. 

Company owns equivalent 
of more than 362 net oil and 
147 net gas wells and has an 
undeveloped land spread of 
over 5 million acres in Brit- 
ish Columbia, Alberta, Sas- 
katchewan, Manitoba, On- 
tario, United States, Vene- 
zuela and British Honduras. 

Production averaged 12,- 
294 bbls. oil and 117 million 
cu. ft. of gas per day in fiscal 
year to Feb, 28/61. These fig- 
ures increased during first 
quarter of current year to 
13,362 bbls. oil and 149 mil- 
lion cu. ft. gas. Company’s 
two refineries processed 4,- 
375 bbls. daily in the fiscal 
period. The plant at Dawson 
Creek has since been closed 
down and certain facilities 
transferred to the Taylor, 
B.C., plant. 

Proven reserves are placed 
at 112 million bbls. oil and 
natural gas liquids and 1,300 
billion cu. ft, of gas. 

Net cash income before 
write-offs for fiscal year to 
Feb, 28/61 was $7.2 million. 
Net loss was $2.9 million, 
Working capital at that date 
was $1.4 million. 

Long-term debt comprises 
some $57.7 million in bonds, 
debentures, mortgages and 
bank loans. There are 14,- 
906,894 shares issued. 


Pamoil 


Last May Pamoil Ltd. of- 
fered its shareholders rights 
to purchase additional treas- 
ury stock at 30 cents per 
share; 1,585,000 shares were 
taken up and company re- 
ceived $475,000. 

Company also acquired 
Landmark Oils Ltd. and 
Larkspur Oil Co, Ltd. for 1.7 
million shares, Principal 
properties of these firms are 
located in Crossfield and 
Pembina oil fields of Alberta, 
and include interests in 46 
producing oil wells. 

Pamoil’s pipeline division 


owns and operates an oil line 
connecting the Joarcam field 
to transcontinental pipes at 
Edmonton. The division han- 
dled 3.3 million bbls. during 
1960. Production to company 
in 1960 from its wells in Can- 
ada and United States 
amounted to 270,761 bbls., 
and natural gas sales totaled 
245 million cu. ft. 


Of recent interest to com- 
pany is the indication of a 
reef underlying lands in the 
East Mahaska area, Alta., 
where Pamoil has a stake in 
30,000 acres, and discovery 
of what appears to be 2 ma- 
jor gas and oil reservoirs in 
Twining area of that prov- 
ince. Here the company has 
a producing oil well and in- 
terests in 13,000 acres. 


Gross consolidated revenue 
for year to Apr. 30, 1961, was 
$1,274,762. Net profit was 
$216,113 after depreciation, 
depletion and amortization of 
$282,228. Cash position at 
Aug. 24/61 was approxi- 
mately $725,000. 


Deferred liabilities include 
$367,500 serial bonds due to 
1963 and $800,000 debentures 
maturing 1967. Of 10 million 
shares authorized, 7.9 million 
are issued. 


Permo 


Cash earnings of Permo 
Gas & Oil Ltd. for year to 
Aug. 31/61 are estimated at 
$375,000. Working capital on 
that date was an estimated 
$395,000. 


Company recently reclas- 
sified the majority prefer- 
ence stock of $2 par value, 
into common stock through 
exchange on basis of 1-1/5 
common shares for each pre- 
ference share held. Author- 
ized common was increased 
from 602,050 shares to 7.5 
million shares, and there are 
now 5,454,888 shares out- 
standing. 

The preference stock was 
convertible share-for-share 
into common, but the conver- 
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Learn how 


PURCHASED POWER 


cuts costs, boosts efficiency for Alberta's oil and gas industry. 


Electrical power is the most efficient motive force for any type of appli-- 
cation, from the smallest timing motor to the biggest pumping station. 
Purchased power requires less initial investment, less operating and main- 
tenance attention, provides greater flexibility and plant reliability, and 
gives you the full advantages of automation. 


Decrease ‘your annual operating costs with purchased electrical power. 
Talk over your power needs with: 
A. E. ENGBLOOM — Power Sales Engineer 


CALGARY POWER LTD. 


Serving the Province of Alberta 


Write or telephone Calgary Power Ltd. 
P.O. Box 190, Calgary — Tel. AM. 6-4631 


of exploratory activities. 
At end of 1960 company 





lower Permo Penn tested 


tibility feature would have 
about 5.7 million cu. ft. per 


expired Sept. 1/61. Dividends 
of 4449 per annum would 
also have become cumulative 
from that date, requiring an- 
nual payments of approxi- 
mately $386,000. 

Company holds 25% inter- 
est in about 41 gas and 6 
oil wells in Fort St. John field 
in northeastern B.C., and in 
undeveloped acreage in Al- 
berta. Gas from the Fort St. 
John pool is being sold to 
Westcoast Transmission. Ear- 


day. 


Petrol Oil 


Petrol Oil & Gas Co. Ltd. 
reports that its cash income 
is at record levels and is 
hoped to be close to $280,000 
(7 cents per share) for the 
current year. 

Its Canadian oil production 
is running about 35% over 
last year’s, more than offset- 


had interests in 402 oil and 
41 gas wells and in 609,000 
gross (103,000 net) acres. Re- 
serves amounted to 6,837,600 
bbls. of oil, both proven and 
probable. 

Net production of oil for 
year 1960 was 151,000 bbls., 
of which 105,400 bbls. were 
produced in Canada. Cash 
income for 1960 was $237,000, 
and net profit was $9,629. 
Working capital at year-end 


stood at $202,571. 
There are 3,995,000 shares 
issued, leaving 4,005,000 in 
the treasury. 
(Continued on page 69) 


ting a decline in United 
States production, and in- 
vestments have a market 
value of about $440,000. 
Company plans resumption 


lier this year a gas discovery 
was made on company lands 
some 7 miles west of the 
field, The Triassic zone re- 
turned a good flow and the 
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Olsen’s Gas Fired Multi-Flow “Greenhouse Unit Heater 
Solves The Greenhouse Heating Problem 


24-HOUR A DAY 
UNATTENDED 
OPERATION, 
EACH UNIT 
FULLY 
AUTOMATIC 


* The only unit heater developed 
expressly for greenhouse heating 


Growers have long sought a draft-free heating system 
that would provide evenly balanced temperatures in 
every nook and cranny of greenhouses ... By working 
closely with advisors in the greenhouse growers trade, 
and after months of engineering development and test- 
ing OLSEN has come up with the solution to the prob- 
lem ... It’s Olsen’s special Greenhouse Multi-Flow, Gas 
Fired Unit Heater . . . Designed with top-mounted fan 
that utilizes 80% of wasted ceiling heat, it spreads the 
heat outward and downward with less than 2 degree 
variation under even severe weather conditions .. . 
Each unit heater develops its own supply of air, metered 
exactly to its requirements, eliminating fluctuations of 
temperature usually prevalent with “side type” heaters 

. This Olsen Greenhouse Gas Fired Unit Heater, 
through proper and complete distribution of heat, costs 
less to operate. 


REASONS WHY OLSEN MULTI-FLOW UNIT HEATERS ARE PREFERRED 


NO boiler house . 
storage . . 
. « « NO stagnation. 


. . NO boiler maintenance . 
. NO pipe loss. . 


. - NO return pumps . ... NO fuel 
- NO ash , .. NO service building . . . NO cold spots 


Exclusive features include elimination of costly ventilat- 
ing fans. Oslen Multi-Flow exclusive top mounted fan 
with summer switch features, provides summer ventilation, 
and in winter utilizes 80% of wasted ceiling heat. 


WRITE TODAY FOR DATA AND LITERATURE! 


MANUFACTURING COMPANY LIMITED 


LOUISE STREET AT HIGHWAY No. 2 — TILBURY, ONTARIO 





Place 


Place Gas & Oil Ltd. is en- 


gaged in the search for and- 


production of oil and natural 
gas in southwestern Ontario. 
The gas is sold to Union Gas 
Co, of Canada at 45 cents per 
1,000 cu. ft. Company also 
owns 3 platforms for drilling 
in Lake Erie. 

It holds leases and licenses 
Of occupation covering some 
306 square miles under Lake 
Erie, containing 19 producing 
gas wells. Four of these are 
in the Port Dover area and 
15 are in the Selkirk Walpole 
field. Only a small portion of 
the holdings in the latter area 
have been explored. 

The wells are shallow, pro- 
ductive horizon being en- 
countered between 900 and 
1,400 ft. depth. Proven re- 
coverable reserves in the two 
fields are estimated at ap- 
proximately 12 billion cu. ft. 
and company estimates that 
a further 10 billion cu. ft. 
may be developed at Wal- 
pole. 

An oil well is located on 
9,400 acres owned by Place in 
Colchester South Twp. near 
the western end of the lake. 
Two other wells drilled in 
the area were dry, and 2 
More were suspended. An 
11° stake is also held in 4.6 
million acres in the Canadian 
Arctic. 

Sales of natural gas 
amounted to 230 million cu. 
ft. in the first half of 1961 
(148 million for all of 1960). 
Gross revenue for the 6 
months was $111,370. Work- 
ing capital at 1960 year-end 
showed a deficit of $11,745. 

There is no funded debt, 
and 3,700,007 shares are is- 
sued and outstanding. 


Prairie Oil Roy. 


Prairie Oil Royalties Co. 
Ltd. recently sold its royalty 
and mineral interests in the 
“Freeholders Pool’ of south- 
eastern Saskatchewan for $2 
million cash. 

Profit from the sale has 
been ruled tax-free by the 
Income Tax Dept., and work- 
ing capital following — this 
transaction stands at $1.7 
million. Funds not required 
for current operations ‘have 
been invested in short term 
securities. 

Company has mineral 
rights or royalties ranging 
from less than 1% to 100% 
in large and small blocks of 
both proven and undeveloped 
acreage in southern Saskatch- 
ewan and Manitoba, gross 
royalties on nearly 1.5 mil- 
lion acres in Northwest Ter- 
ritories, and 11.5% interest 
in the Pan Arctic Syndicate, 
which holds 4.6 million acres 
in the Arctic Islands. Com- 
pany’s net recoverable oil 
reserves are estimated at 1,- 
033,000 bbls. 

*Company also owns 205,- 
161 shares of British Colum- 
bia Oil Lands Ltd., which had 
a market value last June of 
$2,051,610 (cost $1,010,594). 

Revenue from oil sales for 
year to June 30/61 was $272,- 
593, while income before al- 
lowing for exploration costs 
and non-cash items was 
$213,546. There are 2.5 mil- 
lion shares authorized, and 
1,812,775 outstanding. 


Provo 


Provo Gas Producers Ltd. 
Owns more than 789, of the 
producing Provost gas field 
in Alberta, plus equivalent of 
some 42 net oil and 6 net gas 
wells in other areas, and over 
700,000 net acres in Western 
and Northern Canada. 

A 39% share equity is held 
in Steelman Gas Ltd., which 
processes natural gas in 
southeastern Saskatchewan, 
Last March company also ac- 
quired all assets of Western 
Naco Petroleums Ltd. in ex- 
change for 181,331 shares. 

During 18 months to June 
30/61 company participated 
in drilling 23 oil wells (in- 
cluding 21 in Alberta’s Cross- 
field pool), and 12 gas pro- 
ducers. 

Net~ proven reserves of 
Provo were estimated at end 
of 1960 at 586 billion cu. ft. 
of gas and 3,355,000 bbls. 
crude oil and condensate. Re- 
serves of Western Naco were 
1,245,000 bbls. oil and 4.6 bil.- 
lion cu. ft. gas. Oil reserves 
at Hughenden, part of Drum- 
heller and all probable re- 
serves are excluded from 
these figures. 

Production for six months 
to June 30/61 totaled 135,187 
bbls. oil and 7.6 billion cu. 
ft. gas, both representing 
substantial increases over 
1960. Gross income of com- 


pany and subsidiaries for 
1961 half-year was .$1,141,- 
148, and net income befare 
write-offs was $658,590. 
Working capital at close of 
1960 was $1,451,960. 

Funded debt consists of 
$1.2 million first mortgage 
serial bonds due 1961-64 and 
$3 million bonds due 1974. Of 
7,815,566 shares outstanding, 
31% are held by Dome Pe- 
troleum Ltd., which manages 
the affairs of the company. 


Ranger 


A wholly-owned subsidi- 
ary of Ranger Oil (Canada) 
Ltd. recently discovered oil 
in Niobrara County, Wyo- 
ming, on a block of acreage 
owned 90% by it. 

The well flowed oil at a 
rate of 44 bbls. per hour 
from the Dakota sand at 4,- 
800 ft. depth, and the find 
has since been confirmed by 
a follow-up hole. Lower hor- 
izons are also being tested, 
down to about 7,000 ft. 

Ranger held an interest at 
close of 1960 equal to 100% 
of 15.25 net oil and 12.5 net 
gas wells, and had a land 
spread equivalent to 80,307 
acres net to company. 
Proven, probable and pos- 
sible reserves were estimated 
at 9.3 million bbls. oil and 
123.5 billion cu. ft. of gas. 

A 10% stake is held in 
Transarizona Resources, 
which expected to place its 
Arizona copper property on 
production this year. Share 
equity is also held in Alberta 
Skilift Ltd., operating in 
Banff National Park. 

During six months to June 
30/61, company’s crude oil 
production increased 7% to 
79,000 bbls. and production 
of natural gas rose 16% to 
555 million cu. ft. Operating 
income was $185,000, a rise 
of 13% over first six months 
of 1960. 

Capital consists of 3 mil- 
lion shares, of which 1,582,- 
399 are issued. 


Sarcee 

Sarcee Petroleums Ltd. is 
continuing to develop its 
holdings in Dodsland oil and 
gas area of Western Sas- 
katchewan, and to participate 
in drilling for oil north of 
Calgary. 

At last Sept 15 company 
held interests in 83 oil and 9 
gas wells at Dodsland and in 
15 oil and 32 gas wells in 
other fields of Alberta and 
Saskatchewan, Of the latter 
gassers, 14 are on production, 
chiefly in Bindloss - Buffalo 
district of eastern Alberta, 
while the remainder are shut 
in. 

Landholdings comprise 
653,158 gross or 108,570 net 
acres plus royalties in an ad- 
ditional 32,800 acres in the 
two provinces, and in the 
Arctic Islands company has a 
net interest of 814,400 acres 
out of 4.2 million gross acres. 


Reserves are estimated at 
more than 2.1 million bbls. 
oil, mostly at Dodsland, and 
179 billion cu. ft. of gas. Some 
60 billion cu. ft. of the gas 
are contracted for sale. 

Net operating revenue was 
recently reported to be near- 
ing an annual rate of $900,- 
000 against $613,000 for fis- 
cal year to Apr. 30/61. A bank 
credit of $1 million is avail- 
able, and about half of this 
had been drawn upon by 
September. 

Capital stock is 6 million 
shares authorized, and 3,468,- 
816 issued. 


Savanna Creek 


Savanna Creek Gas & Oil 
holds about 33% of outstand- 
ing stock of Anaconda Petro- 
leum and, at Nov. 30/60, 140,- 
000 shares of Alberta Pacific 
Consolidated Oils acquired 
from Anaconda in exchange 
for 346,000 shares of Savanna 
Creek and settlement of 
debts owned by Savanna. 


Savanna has a_ contract 
with Westcoast Transmission 
covering production from the 
Savanna Creek field at rate 
of 150 million cu. ft. daily, 
starting early in 1962. Savan- 
na interest in this field is 
742%. 

Company’s share of re- 
serves is estimated at 35,000 
million cu. ft. 

At Nov, 30/60, current as- 
sets included $1,139 cash, 
market value of investments 
was $117,000. Current liabili- 
ties amounted to $7,823 and 
$544,314 5% note and inter- 
est payable to El Paso Na- 
tural Gas, Income in six 
months to Nov. 30/60 was 
$5,381. 


Scurry 


Scurry-Rainbow Oil Ltd. 
and its. subsidiaries spent 
over $2.4 million for capital 
acquisitions during the six 
months to Mar. 31/61. This 
left a cash balance of more 
than $2.1 million, and a fur- 
ther $2 million loan has since 
been arranged plus an addi- 
tional $2 million line of 
credit. 

A subsidiary, Freeholders 
Oil Co. Ltd., acquired for $2 
million cash a 30% interest 
in over 500,000 acres of long- 
term mineral leases and 
3.75% gross royalty in more 
than 50 producing oil wells, 
all in southern Saskatchewan. 


During the 1961 six-month 
period, company shared in 
two important discoveries in 
the Peejay area of northeast- 
ern British Columbia, One 
venture found both oil and 
gas in commercial quantities 
and the other struck gas. 
Further work is contem- 
plated for the coming winter. 


Company also participated 
in drilling 7. more oil and 3 
more gas wells, and 17 holes 
were drilled by others on 
lands in which Scurry has 
royalty interests. 


Net oil production for the 
six months to Mar. 31/61 av- 
eraged about 2,575 bbls. per 
day, same as a year earlier, 
but gas sales were higher in 
1961. Reserves are not re- 
ported. 


Cash flow for the 1961 
half-year was $727,500, and 
net profit was $397,000. 
Long-term debt of $2,791,- 
500 was reduced Oct, 15/61 
by redemption of the $699,- 
000 5°% debentures of a sub- 
sidiary, Scurry Oils Ltd. 
There are 1,920,835 shares 
of Scurry-Rainbow outstand- 
ing. 


Security 
Freehold 


Security Freehold Petro- 
leums Ltd. owns mineral 
rights underlying 289,161 
acres in Alberta, Saskatche- 
wan and Manitoba. Of these, 
23,300 acres are leased or un- 
der option to other compan- 
ies for exploration. Company 
also has participating inter- 
ests in a further 155,000 
gross (25,064 net) acres in 
those provinces. 

During fiscal year to June 
30/61, company shared in or 
held royalties in drilling 27 
wells. These resulted in com- 
pletion of 9 oil and 5 gas 
wells, and 8 dry holes, while 
5 were still drilling at year- 
end. 

Net production for 1960-61 
fiscal year increased to 390,- 
173 bbls. of crude oil and 
plant products and 687 mil- 
lion cu. ft. of gas (369,732 
bbls. and 128 million cu.ft. in 
1959-60). Sulphur production 
also rose to 992 long tons 
from 301 long tons, Further 
increases in sales are antici- 
pated. Proven reserves are 
estimated at 8.3 million bbls. 
of oil and 80 billion cu. ft. of 
pipeline gas. 

Net profit for June 30/61 
fiscal year was $507,430, or 
27 cents per share. Working 
capital at year-end was 
$967,312. Capital expendi- 
tures were financed out of 
current income and included 
$323,081 spéiit on processing 
and gas plant facilities. 


There is no long-term debt, 
and 1.9 million shares are is- 
sued out of 2.5 million au- 
thorized. 


a 
Spooner 
Spooner Mines & Oils Ltd. 
has working interests’ in 
about 20 oil wells and a gas 
producer, royalties in others 
and a stake in undeveloped 
prospective oil and gas lands 
in Alberta and Saskatchewan, 
and in mining properties in 
Quebec and Nova Scotia. 


Certain producing proper- 
ties in Leduc and Turner Val- 
ley fields in Alberta have 
been unitized, and a small 
interest is held in Carstairs 
gas unit. Six of company’s 
oil wells are located in Dods- 
land field of western Sas- 
katchewan, and further de- 
velopment is contemplated 
here. Most*of the Dodsland 
wells were drilled by a far- 
mee, and company reported 
late in 1961 that revenue 
should now be received from 
these properties. 


Gross income for fiscal year 
to June 30/60 was $112,715. 
Working capital mid - 1960 
was $584,858. There are 5,- 
322,265 shares issued out of 
7.5 million authorized. 








Tidal 

Tidal Petroleum Corp. Ltd. 
expects to begin selling gas 
from southern portion of its 
Cessford acreage next year. 
Company’s share of gas sales 
to Trans-Canada Pipe Lines 
from the northern sector in 
fiscal year to Mar. 31/61 was 
$37,431. 

Of 10 gas wells on the 
lands (company’s interest 
34%) only 3 have been con- 
nected to the gas processing 
plant facilities due to excel- 
lent deliverability of the 
wells. 

Negotiations are underway 
for a major group to drill a 
test on company’s Kotcho 
Lake, B.C., holdings. Large 
gas strikes have been made 
in the general area. In Al- 
berta, other companies are 
exploring or wish to explore 
company land at Panther 
River and Berland Creek in 
the Foothills, and gas was en. 
countered at Stanmore. 


Production of crude oil is 
derived from interests in 
Joffre and Namao pools, Rev- 
enue from production totaled 
$86,087 in Mar. 31/61 fiscal 
year; other income amounted 
to $2,554. Net loss was $111,- 
861. Working capital of $160,- 
598 was later augmented by 
production loan of $515,055 
U.S 

A non-consolidated 
wholly-owned subsidiary, Oil 
Field Engineering Services 
Ltd., had total income of 
$119,434 during the fiscal 
year, and a net profit of 
$5,416. Tidal has 2,797,247 
shares issued out of 5 million 
shares authorized. 


Triad 


Triad Oil Co. Ltd. will in 
future reduce its level of ex- 
ploratory activities and di- 
vert a portion of its finan- 
cial resources to the acquisi- 
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tion of producing oil proper- 
ties. 

Early this year company 
held an interest in 214 pro- 
ducing oil wells equivalent to 
ownership of 92 net wells, 
and in a number of gas wells. 

Company is controlled by 
the British Petroleum Group 
of London, England, which 
has agreed to enter into part- 
nership with Triad on com- 
mitments for projects beyond 
the company’s financial abil- 
ity. 

Oil production declined 
during 1960 to 810,304 bbls., 
but should pick up this year, 
as a result of the purchase 
of an interest in 18 wells in 
Alberta’s Redwater field for 
$7 million. A small share is 
held in gas reserves in the 
Harmattan-Elkton field, 
which is scheduled to com- 
mence producing early 1962. 

Reserves are not published, 
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The “mark” of leadership — 


public acceptance — and 


motoring satisfaction. 


but those acquired early this 
year at Redwater are esti- 
mated at 10 million to 12 
million bbls. 

Production revenue for 
1960 totaled $1,860,517, while 
loss before allowing write- 
offs was $412,674. Working 
capital at 1960 year-end was 
$13,419,376. 

There are outstanding $30 
million notes convertible into 
stock at $14.28 per share, and 
13,707,504 common shares. 


Union of Cda. 


Union Oil Co. of Canada 
Ltd. acquired as of Aug. 1/61, 
all assets of the Canadian 
division of Union Oil Co. of 
California. 

Such assets include ap- 
proximately 6.1 million net 
acres, 122 net oil and 30 net 
gas wells. Proven reserves 
are 38.4 million bbls. oil, 


WE SAVED ‘28,080: IN 
IN 9 MONTHS... in our own plant WITH GAS 


PRODUCTION 


666,000 bbls. gas liquids and 


154 billion cu. ft. 
addition, probable reserves 
are placed at 24.2 million 
bbls. oil and liquids and 56.7 
billion cu. ft. gas. 


gas. In 


Company is currently car- 
rying on development in Vir- 
ginia Hills field, Alta., and 
plans to delineate the Milli- 
gan Creek-Wildmint-Peejay 
oil pools in B. C. and explore 
adjacent areas. It plans to 
drill 11 test wells in Alberta 
in coming winter, and is 
sharing in the wildcat being 
drilled on Melville Island in 
the Arctic. 

Production in Canada has 
averaged about 4,200 bbls. oil 
and 9.4 million cu. ft. gas 
daily in first 10 months of 
1961 (3,500 bbls. oil and 8.3 
million cu. ft. gas per day for 
year 1960). 


Capitalization consists of 


HEATING COSTS 


**NOTE — See 1959-60 and 1960-61 Oferation Costs 


The Olsen MULTI-FLOW © 
Canada’s Outstanding 
Heating Achievement 


Conadian unit heater to project warm air down, 
forward and sidewoys plus spot-heating where 


required. 


huts 


with unique’ verticol “Open Top and Bottom” 


heat exchanger. 


FIRST 


Top Mounted Fan Utilizes 
80% of Wasted Ceiling Heat 


For high ceiling rooms which makes it possible to 


provide the required temperature at floor level 
with smaller and fewer heaters. Top mounted fan 
viilizes 80% of the wasted ceiling heat, Re- 
markable fuel savings. Available in heavy gauge 
Steel or Aluminized Heat Exchangers. 


Sold Across Canada by Established Dealers 


Through Wholesalers and Many Gas Companies 


NO MORE DIRT 
NO BOILERS TO REPAIR 
NO PIPES TO REPLACE 
LITTLE OR NO MAINTENANCE 
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; CANADIAN PETROFINA LIMITED 


REFINING * MARKETING 


7.5 million shares, of which 
3.6 million are issued. Of 
these 2,995,000 were issued to 
the parent company for prop- 
erties and assets and 600,000 
were recently offered in Can- 
ada at $16 per share. The 
stock is now listed on the 
Toronto and Montreal Stock 
Exchanges. 


United Canso 


Production of United Canso 
Oil & Gas Ltd. continued its 
rising trend in the 6 months 
to Mar. 31/61, and totaled 3.1 
billion cu. ft. of gas and 226,- 
876 bbls. of oil. 

Last year company sold its 
interest in the Hatton and 
Schuler gas fields to Sas- 
katchewan Power Corp. for 
$2.93 million cash. This en- 
abled the company to retire 


(Continued on page 70) 


we 


THE Olsen MULTI-FLOW GAS- 
FIRED UNITS DID THE JOB... 


5 


4 ce i 


When we took over the Chatco properties in Tilbury over 
two years ago we naturally converted the heating system 
from stoker coal-fired boilers to OLSEN Gas-Fired MULTI- 
FLOW Unit Heaters. The immediate savings were amazing 
— AS PROVEN by these authenticated figures: 


*1956-57 COAL-FIRED HEATING (9 months) «— $45,801.00 
*1959-60 GAS-FIRED HEATING (9 months) — $17,721.00 


*SAVING WITH GAS-FIRED OLSEN MULTI-FLOW — $28,080.00 
**1960-61 GAS-FIRED HEATING including Paint 
Drying Ovens—Capacity Operation 


TOTAL GAS BILL 


$21,690.12 


With this economy in mind it is not surprising that more and 
more architects, consultants and plant owners are specifying 


LOUISE STREET AT HIGHWAY No. 2 — TILBURY, ONTARIO 


the Olsen Gas-Fired Multi-Flow Unit Heaters for industrial and 
commercial installations. And they're equally ideal for Green- 


houses and enclosed Swimming Pools. 


309 MANUFACTURING CO. LTD. 


MANUFACTURERS OF HEATING AND AIR CONDITIONING EQUIPMENT 
« + « TRUCK BODIES AND HOISTS .. . METAL FABRICATIONS AND DIES 
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its bank and corporate debt 
and to establish a working 
capital position sufficient for 
an aggressive exploration 
program. On Jan. 1/61 com- 
pany purchased a U. S. firm, 
Canada Southern Oils Inc., 
for $382,000. 

Company drilled or shared 
in drilling 28 exploratory 
and development holes in 
first 6 months of 1961 fiscal 
year, resulting in 13 oil and 4 
gas wells. A number of pro- 
ducers were also acquired in 
Alberta and Saskatchewan as 
well as acreage there. 

Proven gas reserves were 
placed early this year at 114 
billion cu. ft. Oil reserves of 
company’s 136 wells were 
not reported. 

Income for fiscal year to 
Sept. 30/60 totaled $1,456,- 
092. Net loss was $1,353,979 


after providing $1,212,851 
dry hole costs and abandon- 
ments and $595,367 for de- 
preciation, depletion and 
amortization. 


There are 3,977,311 shares 
issued out of an authorization 
of 6 million, and no funded 
debt. 


United Oils 


United Oils Ltd. recently 
raised some $6 million 
through sale of 64% secured 
debentures to two New York 
insurance companies. This 
augmented working capital 
position which, at the end of 
1960, showed an excess of 
$11.4 million of current li- 
abilities over current assets, 
chiefly in bank loans. 

In addition to owning 36° 
of the class B voting stock of 
Home Oil Co, Ltd., company 


has a share in 728 oil and 14 
gas wells in Alberta and in 
one gasser in N.W.T., equiv- 
alent to 100% of about 28 oil 
wells and one gas producer. 
United is affiliated with 
Home in its exploration and 
development program. 
Production of oil and na- 
tural gas liquids totaled 384,- 
082 bbls. in 1960, mostly from 
the Pembina and Swan Hills 
fields. Gas produced amount- 
ed to 773 million cu. ft. 
Proven and probable reserves 
are estimated at 23.6 million 
bbls. oil, 410,000 bbls, liquids 
and 28 billion cu. ft. of gas. 
Gross income for 1960 was 
$995,854, while net loss was 
$269,064 after writing off 
$266,018 for depreciation and 
depletion. Exploratory and 
dry hole costs were $47,941. 
Authorized capital is 10 
million shares; 8,485,104 are 
issued and outstanding. 


NO PIPE...NO FLY-—‘io an airplane, fuel is 
the difference between up and down. Without fuel, no 
flight... without pipe, no fueling. Through the medium 
of pipe, fuels are pumped to aircraft from land-based 


terminals, from carriers at sea, from one plane to an- 


other midair. Whether feeding an airplane or loading 


a tanker, pipe benefits man by providing the means to 


keep vital fluids in motion. 


When you think of pipe, think of Mannesmann 


MANNESMANN 


MANNESMANN TUBE COMPANY LTD. SAULT STE. MARIE, ONTARIO 


SALES ORGANIZATION: Canadian Mannex Corporation Limited 
with offices in Caigary, Alta., Vancouver, 8. C., Faronto, Ont. 


EXPORT: American Mannex Corporation 
680 Fifth Aye., Canada House, New York 19, N.Y. 


Mannesmann is one of ihe largest pipe manufacturers in the world with plants in North 
and South America, Europe and.Asia, also producing coal, iron ore, steel, pressure vessels, 
cylinders and industrial and farm machinery. MANNESMANN AG, Diisseldorf, West Germany 


Westburne 


Westburne Oil Co. Ltd. in- 
vests in oil and gas and re- 
lated industries, and a whol- 
ly owned subsidiary engages 
in the search for oil and gas 
in Western Canada. 


Company's investment 
portfolio hada market value 
of $2,401,750 at June 30/61, 
against cost of $2,541,359. 
Holdings include both divi- 
dend-paying and nonincome- 
bearing securities. 

The subsidiary owned 
equivalent of 51.56 net wells 
at mid-1961, plus interests in 
more than 100,000 acres of 
undeveloped lands in Alberta 
and Saskatchewan. Its net oil 
reserves are 2.9 million bbls. 
proven developed and 7.4 
million bbls. probable addi- 
tional, recoverable by sec- 
ondary methods. Gas reserves 
are not reported, but include 
solution gas in Pembina, 
Steelman, Carnduff and Tur- 
ner Valley fields and reser- 
voir gas at Wimborne, Mal- 
mo and Keystone-Warburg. 

Oil production averaged 
857 bbls. per day in first half 
of 1961. Net operating in- 
come for the six months to 
June 30/61 was $268,600 and 
other income amounted to 
$171,000. Cash flow was 
$187,900. 

Company has no term debt, 
and there are 4,885,000 shares 
issued, with 5,115,000 still in 
treasury. 


West Cdn. 


Shareholders of West Ca- 
nadian Oil & Gas Ltd. are ex- 
pected to meet shortly to con- 


Steelman: 
Major “61 
Project 


Oil production and rev- 
enue will establish new 
records this year in Sas- 
katchewan. Biggest. single 
project has been the uniti- 
zation of the 100,000-acre 
Steelman field in the south- 
eastern part of the prov- 
ince, the biggest of its kind 
in North America. 


The major development in 
the petroleum industry in 
Saskatchewan this year has 
been the unitization of the 
100,000-acre Steelman field 
in southeastern Saskatche- 
wan. 

Although other  unitized 
fields involve more oil, the 
Steelman project is the larg- 
est of its kind-in North Amer- 
ica. The unitization was com- 
pleted in July. 

The 71 companies in the 
field formed six units for 
secondary recovery. More 
than 700 wells are being 
flooded, mostly with salt 
water pumped from the wells. 

The project is essentially a 
nine-spot flood — nine wells 
producing for every injection 
well. 

Operating the project are 
three companies, Sun Oil Co. 
with one unit, Imperial Oil 
with two units, and British 
American Oil with three 
units. 

Unitization p 1 ans were 
started four years ago, but 
just completed this year. 

The operation will allow 
production of at least 32% 
of the oil and may allow up 
to 50% recovery. 

Other Saskatchewan fields 
under current study for uniti- 
zation are the East Carnduff 
field, the Midale field, the 
Weyburn field (which would 
have three or four units), the 
Coleville field, the Dodsland 
field and the Rapdan field. 

Already unitized are 14 oil 
pools and four natural gas 
pools. 

The only significant discov- 
ery this year was the Work- 
man field in the extreme 
southeast corner of the prov- 
ince, So far, 34 wells in this 
field have been brought in. 

Development of Saskatche- 
wan’s petroleum industry has 
levelled off since 1956 and 
probably will remain even for 
the next few years. 

At Nov. 10, there were 4,- 
755 oil wells and 199 natural 
gas wells capable of being 
operated. 

Expenditures on petroleum 
development rose from $2,- 
005,000 in 1948 to $150 mil- 
lion in 1956 and $157,900,000 
in 1957. 

Since then, the expendi- 

(Continued on page 76) 
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sider acquisition of the com- 
pany by Canadian Delhi Oil 
Ltd. 

Under the take-over agree- 
ment Delhi will pay $1.35 
per share for up to 50% of 
the shares owned by each 
holder, and remainder would 
be exchanged on basis of one 
Delhi share for each 3% 
shares of West Canadian. 


Warrants to purchase stock 
of West Canadian will also be 
exchanged on the same basis 
for Delhi warrants, except 
for those held by residents in 
the United States, where the 
present warrants are not 
qualified for sale. 


About 64% of the 6.9 mil- 
lion shares issued are held by 
a group of European com- 
panies, and majority share- 
holders of both companies 
have approved the deal. 
There are also outstanding 
$3,013,000 of secured notes 
due 1966, 1967 and 1973. 


Western Decalta 


Western Decalta Petroleum 
Ltd. anticipates receipt of 
$200,000 annually by 1963 
from operations of the gas 
processing plant at Rimbey, 
Alta., which went on stream 
last February. 


Gas sales for the first half 
of 1961 grossed $47,000. 
Company also has gas re- 
serves in the Gilby, Simon- 
ette, Bittern Lake and Obed 
areas of Alberta, all shut in 
awaiting the opening up of 
markets. 


Company owns the equiva- 
lent of more than 120 wells 
and 1.5 million net acres in 
Western and Northern Can- 
ada and the United States. It 
is the operator for 3 units 
totaling 100 oil wells in the 
Pembina field and 2 units of 
89 wells at Turner Valley, 
and is negotiating unitization 
agreements for 133 wells in 
the Woodbend D2 pool, all in 
Alberta, and 29 wells in 
Montana. Secondary recov- 
ery projects have been in- 
stalled or are planned for 





December 2, 1961 


THE FINANCIAL POST 


CANADA’S NORTHLAND BECKONS... 


As this decade’s most promising source of rich, untapped resources. Strong unity within the 
industry enables Husky to join forces with other oil companies to intelligently and economi- 
cally explore the North. Today’s oil finds — destined to satisfy the markets of tomorrow. 


CALGARY ALBERTA 


HIN-# 


these pools, to increase oil re- 
covery and production. 
Crude oil production for 
the first 9 months of 1961 was 
674,000 bbls. (874,000 bbls. 
for full year 1960). Proven 
and probable reserves are 
placed at 16.5 million bbls. 


There’s 
Opportunity for 
Industry All Along 
The Northern and 
Northwestern Ontario 


L 
Our | 
sin OS 
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oil and 50 billion cu. ft. gas. 

Gross income amounted to 
$1,773,000 for nine months to 
Sept. 30/61; net loss was 
$109,383 after writing off 
$973,000 for depreciation and 
depletion and _ exploratory 
costs $132,992. Working capi- 
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tal at end of 1960 was $490,- 
542. 

Capital comprises $688,250 
convertible notes due 1968, 
$2,081,500 notes due 1969, a 
production loan debenture of 
$884,623 due 1972, and 6,- 
569,603 issued shares. 
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Because of its reliability, low cost and its availability as a fuel, natural gas has 


opened vast new industrial horizons for many communities in Northern and 


Northwestern Ontario. 


You will find it pays to investigate sites in the progressive communities 


served by Twin City Gas Company Limited and Northern Ontario 


Natural Gas Company Limited. Our Industrial Development and 


Research Division welcomes industrial and commercial inquiries for 


market surveys... 


special project studies . 


... and comprehensive area facts and statistics. 


. . fuel cost comparisons 


There is a NEW “INDUSTRIAL GLOW” IN THE NORTHERN LIGHTS as 


natural gas, the new source of low-cost energy, re-writes the future for indus- 


trial development in this great area, 


Industrial Development 


NORTHERN ONTARIO 
NATURAL GAS 


COMPANY 


LIMITED 


and Research Division 


TWIN CITY 
GAS 


COMPANY 


LIMITED 
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Alta. Gas Trunk 


After five years of planning 
and 12 months of construc- 
tion, first gas entered the 
Foothills’ system of Alberta 
Gas Trunk Line Co. in Sep- 
tember. With completion of 
three meter stations and 43 
mi. of 20-in. pipe, system is 
expected to be in operation 
before end of this month. 

During the year, 573 mi. of 
12-in. to 36-in. pipeline, 13 
meter stations, 34 employee 
residences, two district head- 
quarters and two mainte- 
ance shops were constructed 
for the Foothills division at 
total cost of $82.5 million. 

Additions to the Plains di- 
vision in 1961 consisted of 39 
mi. of 4-in. to 8-in. pipeline, 
three meter stations, five em- 
ployee residences and one 
3,400 hp compressor station 
at estimated cost of $2.9 mil- 
lion. 

Information on expansion 
of Alberta Gas Trunk Line 
facilities in 1962 is not yet 
available, however, company 
indicates it will not be sub- 
stantial. 

Plains division gathers and 
transports natural gas for 
delivery to Trans Canada 
Pipe Lines Ltd. at the Al- 
berta - Saskatchewan border. 
It also acts as a common car- 
rier for local utility com- 
panies. 

Plains division now has 
about 862 mi. of pipeline and 
a total investment in the sys- 
tem in excess of $70 million. 

Average daily throughput 
for first nine months of 1961 
was 595,985 mcf, compared 
with 309,933 mcf for same 
period 1960. Full-year 1960 
throughput averaged 368,592 
mef per day. 

Since Oct. 1/61, company 
has been operating the Plains 
division on a full cost-of- 
service basis. Previous trans- 
port had been at a flat rate 
of 4c per thousand cu. ft. 

Net profit for 1960 was $2,- 
830,792 (88c per class A and 
B common share), 2.5 times 
previous year’s net of $1,133,- 
405 (34c). 

Operating revenue increas- 
ed 81% to over $5.9 million. 

Early in 1961, $70 million 
(U. S.) first mortgage bonds 
were sold privately. Company 
also sold $10 million 534% 
preferred shares. 

Additional capitalization 
outstanding consists of $30 
million 5%4°% first mortgage 
bonds, due May 1/81; $15 
million 642% secured sinking 
fund debentures; $15 million 
6%4°, preferred shares; 2.7 
million class A shares, $5 par, 
and 922 class B (voting) 
shares, $5 par. 

Company expects to pay a 
modest dividend on the class 
A stock next year, it is re- 
ported. 


Gas Trunk Line 
of B.C. 


Gas Trunk Line of British 
Columbia Ltd. operates some 
90 miles of 1234 in. to 16 in. 
gas gathering line in the 
Peace River area of British 
Columbia. 

Under the 1961 capital ex- 
Pansion program (estimated 
cost $7.5 million), company 
agreed to purchase from Paci- 
fic Petroleums Ltd., for $1,- 
144,000, about 25 mi. of gath- 
ering pipeline connecting the 
Jedney and Bubbles fields to 
the main gas transmission line 
of Westcoast Transmission 
Co. 

Company proposes to lay 
some 45 additional miles of 
pipeline to connect other gas 
fields in the same general 
area. 

Preliminary engineering 
work has been done in con- 
nection with a proposed 250- 
mi. 30-in. line to extend 
northward to tap gas reserves 
in the Fort Nelson area of 
Bm: . 

Incorporated in July, 1959, 
company began gas deliveries 
in November, 1960. From in- 
ception to July 31/61, operat- 
ing profit was $593,507 and 
profit before income taxes 
$153,688. 

Estimated earnings in com- 
pany prospectus run from a 
high of $348,000 for 1961 to 
a low of $168,000 by 1981. 

A $3.6 million issue of $3 
million 6% subordinated de- 
bentures, series A, and 120,- 
000 $5 par common shares 
was sold last October. 

A substantial interest in 
the company is held by West- 
coast Transmission Co. 


Inland Nat. Gas 


Inland Natural Gas Co. con- 
solidated net profit for fiscal 
year ending June 30/61 rose 
§9.5°O to $891,819. This was 


company’s third full operating 
year. , 

Natural gas sales increased 
38% to 6,977,679 mcf. Num- 
ber of meters in operation 
rose 17.6% to 15,811. 

Company produces, trans- 
mits and distributes natural 
gas to interior communities 
of British Columbia, includ- 
ing the Cariboo, Okanagan 
and West Kootenay areas. 

Wholly owned subsidiaries 
are Peace River Transmission 
Co. and Grande Prairie 
Transmission Co, which 
operate pipelines; Canadian 
Northern Oil & Gas Ltd. and 
St. John Gas & Oil Co., ex- 
ploration and development 
firms. 

Industrial sales of gas were 
up 58%. Deliveries to the 
bleached kraft pulp mill of 
Celgar Ltd., near Castlegar, 
began late in 1960 and ac- 
counted for a large percentage 
of this increase. 


monton from its Fox Creek 
station, near the Kaybob oil- 
field in northwest Alberta. 
Line will have an initial cap- 
acity of about 40,000 b/d 
which may be increased to 
55,000 b/d upon installation 
of additional facilities. 

Peace River’s net profit for 
1960 declined 3.1% to $281,- 
539 due to increased operat- 
ing expenses, costs of prelim- 
inary work on the Boundary 
Lake project and higher de- 
preciation resulting from 
addition of the Simonette 
gathering system, company 
says. 

A record throughput of 
5.6 million bbl. was delivered 
during the year through com- 
pany’s pipeline connecting 
the Sturgeon Lake producing 
area to the Trans Mountain 
trunk system. 

This represented a daily 
average of 15,336 bbl. com- 
pared with 14,091 bbl. the 


Stock Price Ranges 


Recent 

Price 

$ $ 

Alta, Gas Trunk . 36.00 
Inland Not. .... 5.75 
Interprov. Pipe .. 79.50 
Pembina . - 8.50 
Trans Canada .. 25.00 
Trans Mt Oil... 15.75 
Trans Prairie ... 20.00 


7.00 


13.75 
25.37 
16.50 
20.50 


Deliveries of between 60 
million to 100 million cu. ft. 
are expected to be made in 
1962 to Craigmonth Mines 
Ltd., near Merritt, President 
John A. McMahon says. 


Net expenditures on new 
plant and equipment in latest 
fiscal year totaled $1,355,774. 
Capital outlays for current 
year are estimated at $1.1 
million for company and 
$240,000 for subsidiaries. 

A new $3 million issue of 
644% first mortgage sinking 
fund bonds, series B, due 
June 1/82, were sold in June, 
proceeds being used to reduce 
company’s bank indebtedness. 

Capitalization outstanding 
at June 30/61 consisted of 
250,000 $20 par 5% cumu- 
lative redeemable preference 
shares, and 2,341,300 $1 
common shares. Funded debt, 
in addition to the latest fi- 
nancing, was $13.8 million 
6% series A first mortgage 
bonds, due June 1/82, and 
$7,170,500 512°, convertible 
sinking fund debentures, due 
Feb. 15/77. 


Interprovi neial 


Interprovincial Pipe Line 
Co., operating the world’s 
longest crude oil pipeline, re- 
ports improved earnings in 
second half of current year. 
Full-year earnings are ex- 
pected to show a modest gain 
over 1960, company says. 

For six months to June 30/ 
61, earnings were reported at 
$7.6 million ($1.49 per share), 
down from _ $8.4 million 
($1.67) in same period of 
1960. Reduction reflects low- 
er tariffs effective since Nov. 
1/60, President T. S. Johns- 
ton said. 

Throughput for first 10 
months~ of 1961 averaged 
395,153 b/d, compared with 
348,984 b/d in like period 
of 1960. 

Company’s application to 
export 20,000 b/d to the U. S. 
at Buffalo, N.Y., has been ap- 
proved by the National En- 
ergy Board. Plans for the 
$6.5 million pipeline exten- 
sion are complete, but a U. S. 
presidential permit is neces- 
sary. 

No major additions were 
made to the main ine or to 
pumping stations during 1961. 
Capital expenditures were 
$5.4 million in 1960. 

In 1962, company proposes 
to increase capacity of the 
line by adding to installed 
horsepower at certain sta- 
tions, constructing new in- 
termediate stations, and lay- 
ing two small loop lines at 
estimated cost of $14 million. 

Company has raised quar- 
terly dividend payable Dec. 
1/61 from 60c to 70c per 
share. 

Consolidated net profit of 
$15,480,343 for 1960 was 
0.8% lower than 1959's net 
of $15,604,321, despite a 4% 
increase in quantity of crude 
oil transported. 

A marked increase in re- 
ceipts of Saskatchewan crude, 
in lieu of Alberta crude, re- 
sulted in shorter pipeline 
mileage. 


Peace River Oil 


Peace River Oil Pipe Line 
Co. has completed a 161-mi, 
extension of its system to Ede 


— 1961 — 
High Low High Low 
36.75 24.50 
4.15 
80.00 60.37 
7.75 8.75 
19.37 
9.00 
15.37 


— 1960 — — 1959 — 
High Low 
$ $ $ $ $ 
28.50 16.50 30.00 21.37 
6.37 3.60 7.50 4.30 
62.00 51.87 59.00 48.25 
6.50 11.75 6.75 
26.00 16.00 31.00 22.50 
12.42 7.62 139.37 16,32 
9.12 11.50 29.00 15.25 


previous year. Increase is 
mainly due to further devel- 
opment of the Kaybob field 
and start of deliveries from 
the Simonette field. 
Company was originally 
formed by a group of oil 
companies and all stock is 
held by producing oil firms. 


Pembina 

Oil volume through pipe- 
line system of Pembina Pipe 
Line Co. averaged 119,700 
b/d for six months to May 
31/61. Throughputs for same 
period a year earlier averag- 
ed 110,000 b/d. 

Extensions to gathering 
system continued with 27 mi. 
of pipeline laid to service 25 
new batteries. 

Installation of automatic 
custody transfer facilities at 
batteries in the Pembina field 
is continuing and 12 batteries 
were automated raising field 
total to 136 at end of May. 
Work ioward automation of 
the main pump station and 
the Edmonton terminal fa- 
cilities is nearing completion, 

Application of wholly own- 
ed subsidiary Westalta Prod- 
ucts Pipe Line Ltd. to build 
and operate a 1,400-mi. sys- 
tem for transport of natural 
gas liquid byproducts within 
Alberta and to markets near 
the Great Lakes was turned 
down by the province’s Oil 
& Gas Conservation Board in 
June. 

Net profit for fiscal year to 
Nov. 30/60, was $1,324,154, 
11.2% higher than in fiscal 
1959. Throughput increased 
6.8°% to an average 110,400 
b/d. About 56-mi. of pipeline 
were added to the system 
during the year. 

Capitalization outstanding 
consisted of 37,000 cumu- 
lative redeemable 5% first 
preference shares, $50 par, 
and 1,600,572 common shares, 
$1.25 par. Funded debt total- 
ed $13.1 million distributed 
among four issues of first 
mortgage bonds and three is- 
sues of sinking fund deben- 
tures. 


Producers 


Crude oil deliveries of Pro- 
ducers Pipelines Ltd. and 
subsidiary Westspur Pipe 
Line Co. rose 18.5% to 36.5 
million bbl. in 1960. 

Gain was due mainly to a 
rise in exports to the U. S. 


“and increased use of medium 


gravity crude by refineries in 
the Toronto area. 

Company spent $1.6 million 
during the year, bulk of it 
for 84 mi. of gathering line 
extensions, connecting 79 
batteries. Capital expendi- 
tures for 1961 were estimated 
at $800,000, including 31 mi. 
of new gathering lines. 

General tariff reductions 
were made this year in Feb- 
ruary and July. 

All outstanding common 
and preferred shares are 
owned by 15 oil companies. 


Saskatoon 


Saskatoon Pipe Line Co. 
net profit for 1960 was $80,- 
244 (80c per share), 8.9% 
higher than previous year’s 
$73,718 (74c). 

Company owns and oper- 
ates a 56-mi. crude oil pipes 


line connecting the main 
transmission line of Inter- 
provincial Pipe Line Co. with 
the Saskatoon refinery of 
Royalite Hi-Way Ltd. 
Royalite Hi-Way increased 
its ownership of Saskatoon 
Pipe Line from 80% to 96% 
in the fall of 1960. Consol- 


idation of operations of the. 


pipeline with those of the 
Saskatoon refinery is under 
consideration. 

At Dec. 31/60, company re- 
ported current cash and bond 
assets of $427,983, up 30%. 
Funded debt outstanding was 
$50,000 less at $800,000. 


Trans-Canada 


Trans - Canada Pipe Lines 
boosted 1961 first quarter 
sales of natural gas to 56.5 
billion cu. ft., an increase of 
79° over like 1960 period, 
and 25% higher than in the 
preceding three months. 

Gas sales for 1960 were 
127.5 billion cu. ft., 71% 
above 1959 sales of 74.4 bil- 
lion cu. ft., resulting in an 
operating revenue of $49.2 
million and an _ operating 
profit of $8.4 million. 

After deducting debt ex- 
penses and depreciation, net 
loss for the year was $2,911,- 
148, down from $8,410,511 in 
1959. Company is expected to 
report a modest profit posi- 
tion in the current year. 

Capital expenditures in 
1960 totaled $30.8 million, 
including construction of a 
50-mi. pipeline from near 
Winnipeg to the Manitoba- 
U.S. border through which 
large - scale exports com- 
menced in October of that 
year. 

Current year’s capital pro- 
gram, including installation 
of seven more compressors 
for a total of 47,500 hp, new 
sales metering stations and 
system improvements, will 
cost about $12 million. 

These expenditures are be- 
ing financed from working 
capital generated by gas sales 
and through bank borowings, 
company says. 

Company has received Ca- 
nadian government approval 
to export gas to the U.S. on 
an interruptible basis at 
Niagara Falls and Cornwall, 
Ont. However, approval has 
not yet been received from 
the U.S. Federal Power Com- 
mission. 

Rate of sales growth has 
slowed down somewhat due 
chiefly to competition from 
other fuels in the Montreal 
area company says. Sales for 
the 1961 operating year are 
estimated at $78.4 million 
and at $89.3 million for 1962, 


Trans Mountain 


Trans Mountain Oil Pipe 
Line Co. has reactivated three 
pump stations to meet in- 
creased demand on com- 
pany’s system. Pump station 
and tank farm at Sumas, 
B.C., have been brought into 
service for the first time. 

Delivery of crude oil for 
October averaged 166,632 
b/d, 58% more than the 105,- 
677 b/d averaged in October, 
1960. November deliveries 
were expected to average 
187,000 b/d. 

For final quarter of this 
year, company estimates in- 
dicate an average daily deliv- 
ery in excess of 170,000 bbls. 
This would result in an 
average for the year of about 
155,000 b/d, 379% more than 
the 1960 average of 113,143 
b/d. 

Net profit for nine months 
to Sept. 30/61, was $4,247,000 
(56.4c per share), 54° higher 
than 1960 three-quarter net 
of $2,756,000 (36.6c). 

Deliveries during period 
averaged 148,792 (b/d, of 
which 56% were made to 
refineries in Washington 
State and 44% to refineries 
in British Columbia. These 
compare with 115,915 b/d, 
44% and 56% respectively in 
same period last year. 

Net profit for 1960 rose to 
$3,448,022 (46c per share) 
from $1,632,323 (22c) in the 
previous year. 

A 505-mi. crude oil pipe- 
line is being constructed by 
Western Pacific Products & 
Crude Oil Pipe Lines Ltd. 
(sponsored by Westcoast 
Transmission Co.) to trans- 
port oi] from the Peace River 
area of British Columbia to 
refineries in the Vancouver 
area. 

Effect of this new pipeline 
on future earnings of Trans 
Mountain cannot be gauged 
until a number of factors are 
clarified, company stated ear- 
lier this year. 

Company’s annual dividend 
payable Dec. 22/61, has been 
raised to 80c per share from 
40c a share paid in 1960. 


& 


Trans-Prairie 


s. Trans - Prairie Pipelines’ 


profits rose 52% to $447,676 
($1.88 per share) in 1960 
from previous year’s $294,771 
($1.24). 

Company owns and oper- 
ates three crude oil pipeline 
systems totaling some 380 mi. 
of main and gathering lines in 
Manitoba, Saskatchewan and 
British Columbia. 

New B. C. line was com- 
pleted early in 1961 connect- 
ing various fields to refineries 
at Taylor and Dawson Creek, 
B.C. 

With suspension of refining 
operations at Dawson Creek, 
company’s line between Daw- 
son and Taylor Flats is being 
used for delivery of refined 
products to Dawson Creek 
for distribution. 

Throughput in Manitoba in 
1960 declined 618 b/d to a 
13,129 b/d average but in- 
creased in Saskatchewan by 
13,614 b/d. By March/61, the 
new B. C. line was deliver- 
ing an average of 3,000 b/d. 

To finance the B. C. line, 
company raised $4.5 million 
in Jan./61 through public 
offer of $2.4 million 64% 
first mortgage bonds, $1 mil- 
lion 6%4% debentures carry- 
ing common stock purchase 
warrants, and $1 million 6% 
preferred stock, $50 par, con- 
vertible into common. 

In addition to the new is- 
sues, capitalization outstand- 
ing consists of $430,000 5” 
series A bonds due Dec. 
31/65; $890,000 614% series 
B bonds due Jan. 16/73, and 
237,507 npv common shares. 


Westcoast Trans. 


Westcoast Transmission Co. 
net profit of $514,856 for the 
three months ended June 30 
61, compares with a net loss 
of $40,736 for like quarter of 
1960. Operating revenue in- 
creased to $7,844,370 from 
$6,648,104. 

Throughput so far this year 
has averaged 320 million cu. 
ft. per day and is increasing 
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as cold weather stimulates 
sales, company says. 

Throughput for fiscal year 
to Mar. 31/62 is expected to 
average 350 million cu. ft. 
per day compared with previ- 
ous year’s daily average of 
293 million cu. ft. 

Net. profit in year to Mar. 
31/61 was $185,214 (first in 
company’s history), compar- 
ed with net loss of $915,794 
the year before. 

No major additions to plant 
and equipment were made 
during the past year. West- 
coast’s present system is cap- 
able of handling 450 million 
cu. ft. a day and can be in- 


creased to 660 million cu. ft. 
by adding to compressor 
horsepower on the line. 


Alberta Natural Gas Co. 
(Westcoast has 33°, interest) 
has completed its 107-mi. 
pipeline through southeastern 
B. C. Gas will be gathered 
primarily from the Savanna 
Creek and East Calgary fields 
and delivered to the interna- 
tional boundary at Kings- 
gate, B.C. 


Gas Trunk Line of B. C. 
Ltd. added 70-mi. of pipeline 
to its gathering system in 
northeastern B. C. at a cost 
of $7 million. Line connects 


‘major gas 


reserves in the 
general Fort Nelson area to 
main line of Westcoast near 
Taylor. 

Western Pacific Products & 
Crude Oil Pipeline Ltd. 
(50°, Westcoast) is complet- 
ing its 505-mi. oil pipeline 
from the Peace River area of 
northern B. C. to the Trans 
Mountain line at Kamloops. 
At end of November, oil was 
flowing into northern end of 
line. Project has sparked a 
major drilling program. 

Westcoast shares were list- 
ed on the Toronto, Montreal 
and Vancouver Stock Ex- 
changes July 28/61. 
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CANADIAN KENWORTH BUILT 


FOR LONG LIFE 


TRUCKS ARE TRULY KEYED 


Canadian Kenworth engineers all its component 
parts for longer truck life. Kenworth’s front 
spring shackle pins and bushings, of special 

hardened alloy steel, are threaded to form a 
labyrinth type grease retainer sealing grease 
in ‘ . » dirt out. Threaded pins with their 


greater bearing area make replacement due 


to wear almost unknown. Threading also 


eliminates side movement, 


a definite contribution 


thus making 


to Kenworth’s 


sturdy positive steering system. Engineered 


details such as these are the reason why... 
there’s more WORTH in KENWORTH! 


Cinadan KENWORTH “< 


BSAA 


HEAD OFFICE & FACTORY 3750 KITCHENER STREET, BURNABY 2, B.C. 
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How Gas Cos. Fared 


Cdn. 
Hydrocarbons 


Canadian Hydro- 
carbons Ltd. net profit rose 
17% in the nine months to 
Sept. 30/61, to $294,250 
($251,549 year earlier), equal 
to 39c per share (36c). 

Per share earnings are 
based on 753,996 shares out- 
standing (700,000 at Sept. 
30/60). 

In the latest nine months, 
sales rose 20% to $5,314,514 
($4,430,137 last year). 

Current assets at Sept. 30 
amounted to $3.2 million and 
current liabilities were $949,- 
470. 

Directly and through sub- 
sidiaries, company distributes 
propane gas in an area ex- 
tending from northwestern 
Ontario to British Columbia. 

In partnership with Cana- 
dian Husky, company pro- 
poses to build a $3.5 million 
8-in. natural gas liquids pipe- 
line connecting the Lloyd- 
minster and Hardesty fields, 
to mix the liquids with heavy 
Lloydminster crude for ship- 
ment to eastern Canada mar- 
kets. The application is be- 
ing considered by Alberta 
government authorities. 

Subsidiaries: 

Canadian Propane Consoli- 


Last year 3750 special chemical coatings 
werecreated by research and development 
teams in the five Canadian Pittsburgh 
paint laboratories in order to meet indi- 
vidual requirements of various Canadian 
manufacturers. These coatings were used 
to protect and beautify virtually every 
manufactured item used in modern living. 

Of course there is a history behind each 
of these new products. First, a careful 
survey is made of the customer’s require- 
ments. Then the experience of highly 
skilled chemists is called upon to put 
together, often through lengthy trials, 
a final product tough enough to meet 
necessary high standards of performance. 
At this point theoretical performance is 
shelved in favour of a series of ““Torture 


dated Ltd., which buys, sells, 
transports and stores liquid 
petroleum gases. 


Stewart Petroleum, Progas 
Pipelines and Progas Ltd., 
acquired in July/61 from 
Progas of Canada Inc. Com- 
pany is spending about 
$250,000 on additional pipe- 


lines and plant facilities to‘ 


expand capacity and increase 
efficiency. The three Progas 
companies will provide addi- 
tional annual revenue of over 
$1 million. 

Cascade Gas Utilities (75° 
owned), distributing gas in 
East Kootenay area, B.C. 


Canadian Natural Gas Li- 
quids Co., specializing in 
storing, wholesaling and 
transporting gas products. 

Barclay Products, a pro- 
pane distributor in the Cas- 
tlegar area, B.C. 


Consolidated net profit in 
1960 was $632,031 ($691,- 
389 year before), equal to 
90c per share (99c). Sales to- 
taled $7.3 million ($7.1 mil- 
lion). Sales volume rose 6‘ 
to 25.3 million gallons. 


Company recently placed 
privately $3.5 million 612° 
debentures. The new funds 
enable it to retire debenture 
debt ($2,028,000 at end of 
1960) and bank loans. 


3/90 


protective coatings 
created by 
Canadian Pittsburgh 


Cdn. 
Industrial Gas 


Canadian Industrial Gas 
Ltd., Calgary, expects net 
profit in the second half of 
1961 will show considerable 
improvement over the first 
six months and for the full 
year should be better than in 
1960. 

First half net was $72,540 
(7c per share), down 33.7° 
from $111,306 (14c) a year 
earlier. Increased expenses 
and higher write-offs more 
than offset an 11.4% gain to 
$725,724 in gross revenue, 

As of April 1/61, company 
received a substantial in- 
crease in price of gas sold 
under’ escalation clauses. 
Also, company’s largest cus- 
tomer, Canadian Chemical 
Co., has completed its expan- 
sion program in Edmonton, 
and is now taking over 30 
million cu. ft. of gas daily. 

First half gas sales aver- 
aged 29.7 million cu. ft. daily. 
Sales have improved in recent 
months and have been 
around 30.5 million cu. ft. 
daily, well above the 1960 
average 

Company owns interests in 
oil and gas acreage in Can- 
ada and U.S. Subsidiaries 
are: 

Prairie Gas Ltd., which 


(Yo 


tests” that simulate conditions far more 
severe than the product will ever face in 
service. Artificial “sun” and “rain” in the 
Weatherometer, abrasion tests, mandrel 
bend tests, humidity and salt spray tests, 
impact tests, and a host of other break- 
down devices combine to ‘give the works’ 
to this new chemical coating. If it comes 
through with flying colours, final appli- 
cation adjustments on the customer’s 
production line quickly lead to the per- 
fectly suited product finish. 

Next time you havea finishing problem 
call on the resources and experience of 
Canadian Pittsburgh. 

Paint Factories: Montreal, Toronto, 
Windsor, Vancouver. Industrial Sales 
Offices: In all principal cities. 


“Leadership in Chemical Coatings through Research” 


PITTSBURGH PAINTS 


CANADIAN {J prrrsBuRGH 


tHOVUGTRIES timireo 


CHEMICAL COATINGS « DITZLER AUTO FINISHES « PLASTICS 








markets liquid petroleum gas 
in Saskatchewan and Mani- 
toba, acquired in 1961 for 
approximately 96,000 shares 
of company. Prairie Gas has 
annual sales volume of ap- 
proximately $1 million. 

Petrolane Gas Ltd. (50%- 
owned), formed early in 1961 
to sell liquid petroleum gas. 
Sales have been built up to a 
level of over four million 
gallons a year, with concen- 
tration in Alberta and British 
Columbia. 

Western Propane _ Ltd. 
(50°-owned), which mar- 
kets propane in southwest- 
ern British Columbia. An- 
nual sales are now around 
$200,000. 

Canadian Industrial Gas 
Transmission Ltd., (former- 
ly Ajax Alberta Pipeline), 
operating a natural gas pipe- 
line from Morinville and St. 
Albert fields to industrial 
area west of Edmonton. Pipe- 
line system is being extended 
to the Westlock area of Al- 
berta. 

Canadian Industrial Gas 
Processors Ltd. (formerly 
Ajax Processors Ltd.), which 
operates an oil absorption 
gasoline plant. 

Ajax West Leaseholds Inc., 
incorporated in U.S. to hold 
company’s U.S. acreage. 

Inter - Provincial Utilities 
Ltd., formed to finance, con- 
struct and operate natural 
gas plants and related facil- 
ities. 

Alberta Gas _ Processors 
Ltd., developing a project for 
large-scale extraction and 
utilization of liquid hydro- 
carbons. 

Net profit in 1960 was 
$138,312 (14c per share) on 
sales of $1.3 million. 

International Utilities 
Corp. bought 200,000 CIG 
shares at $4 a share in 1960 
and has option to buy 200,- 
000 more at $5 until March 
1/63 or at $6 until Sept. 1/65. 


Cdn. Western 


Due largely to warmer 
than normal weather, gas 
sales of Canadian Western 
Natural Gas Co., Calgary, for 
the first nine months of 1961 
were estimated at 42,900 mil- 
lion cu. ft., down from the 
forecast 45,100 million cu. ft. 

Sales in 1960 totaled 41,400 
million cu. ft. 


Alberta Public Utilities 


How 
Drilling 
Companies 
Fared 


Hi-Tower 


Hi-Tower Drilling Co. re- 
ports earnings of 50c per 
share for three months to 
Aug. 31/61, down from 55c 
per share earned in like quar- 
ter 1960. Cash flow was equal 
to $1 per share (97c). 

Semi-annual dividend pay- 
able Dec. 1/61 has been re- 
duced from 40c to 25c per 
share. Company indicates it 
intends to limit future divi- 
dends to no more than 30% 
of reported earnings. 

Consolidated net profit for 
15 months to May 31/61 was 
$319,723, compared with un- 
consolidated net of $128,636 
for year to Feb. 29/60. 

Company acquired a 25% 
interest in Worldwide Drill- 
ing Co., which has purchas- 
ed two rigs now working in 
Mexico. 

Capital expenditures in fis- 
cal 1960 totaled $23,646. 

Company operates 15 mod- 
ern rigs with depth ratings 
varying from 4,000 to 12,000 
ft. 

Authorized share capital 
has been increased from 200,- 
000 to 300,000 npv common 
shares, of which 200,000 were 
outstanding May 31/61. 


Parker Drilling 


Parker Drilling Co. of 
Canada net profit for year 
to April 30/61 was $101,220, 
down from previous year’s 
$162,772. Per share earnings 
were 33c (53c) and company 
paid 35c (25c) in dividends. 

Company’s 13 rigs had an 
activity rate of 67% (66° a 
year earlier) compared with 
about 59° for the drilling in- 
dustry as a whole in Canada. 

Parker completed 63 drill- 
ing contracts, same number 
as preceding year. Footage 


+ drilled totaled 468,217 ft., up 


6%. 
Capital expenditures total- 
ed $303,398. 





Board has approved an ap- 
plication by company for an 
interim increase of 2c a thou- 
sand cu. ft. Detailed cost stu- 
dies indicate that final rate 
schedules will contain only 
minor adjustments to the in- 
terim rates. 

Company applied for the 
higher rates as a result of 
increased cost of gas pur- 
chased and the new Alberta 
pipeline tax, This tax will 
cost company an estimated 
$250,000 a year (it is on a 
half-year basis for 1961). 


Canadian Western produces, 
transmits and distributes na- 
tural gas for residential, 
commercial and industrial use 
in 82 communities in south- 
ern Alberta. At Oct. 31/61, 
it had 95,048 customers. 

It owns producing wells in 
the Bow Island, Brooks, Fore- 
most and Carbon fields. Gas 
is also bought from the Tur- 
ner Valley, Jumping Pound, 
Okotoks and Nevis fields. 
Company owns 1,904 mi. of 
pipeline in southern Alberta. 

Estimated recoverable na- 
tural gas reserves in fields 
connected to company’s sys- 
tem at Dec. 31/60 were 1,- 
054,000 million cu. ft. 


Capital expenditures in 
1961 will total about $2.5 
million, of which the major 
part will be spent on exten- 
sions of service to new cus- 
tomers. New home construc- 
tion has accelerated in recent 
months and it is expected 
that this will continue into 
1962. 

Net profit rose 1.4% in 
1960 to $2,143,502 ($2,114,- 
563 year before), equal to 
96c per common share ($1.05, 
adjusted for split). An addi- 
tional 180,000 new shares 
were issued in 1960, follow- 
ing the split, bringing issued 


capital to 1,780,000 common. 


shares (three million author- 
ized). 

Also outstanding at Dec. 
31/60 were 275,140 4% pref- 
erence shares, $20 par, and 
200,000 54% preference 
shares, $20 par. Funded debt 


totaled $16 million. 
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“...growth through 
leadership” 


An established leader in pipelining . « 
Mojestic has the men, the methods 
ond the machines for your job. 


The Majestic record has been one of 


sound growth through the leadership 
of experienced executives at the Sy 


planning level ond skilled workmen Ye / 
in the field. 
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contractors Itd, 


Executive Office: 


49 Jackes 


A Canadian Company, Growing with Canada 


Avenue, Toronto, Ontcrie 


General Office 


Royal Trust Building, Edmonton, Alberta 


Consumers’ Gas 


Gas sales revenue was 
15.89 higher at $50.3 mil- 

Consumers’ Gas Co., To- lion ($43.4 million) and total 
ronto, net profit in year to volume of gas sales increased 
Sept. 30/61 rose 23.5% to a 29.3% to 48,545 million cu. 
record $6,330,051 ($5,127,270 ft. (37,543 million). 
year before). Per share earn- Average use per residential 
ings were 72c (66c) on 7,- customer was 91.8 thousand 
661,505 shares outstanding cu. ft. (mcf), compared with 
(6,508,593). 84.8 mcf in 1960 and 16.9 


mef in 1955, the first full 
year of operations with na- 
tural gas. As a result of rate 
reductions and higher con- 
sumption, average revenue 
per mcf from residential cus- 
tomers has dropped to $1.46 
in the latest fiscal year from 
$3.39 in 1955. 
(Continued or 


A THRIVING ENTERPRISE 


has many roots... 


Home Oil is proud of the depth to which its many 


roots penetrate into the very beginnings of the 


Canadian oil industry . . . to the Home Oil 


discovery wells in 1929... to the Turner Valley 


Royalties historic discovery in 1936 . . . to Home- 


Millarville No. 2 in 1939 .. . to Woodbend, 


Westward Ho, Harmattan, Swan Hills, Virginie 


Hills and Carstairs. 


and many branches... 


From these and other discoveries has grown an 


enterprise employing 344 people, operating two 


oil pipelines and a gas processing plant, and 


producing more than $9,500,000 worth of oil 


and gas per year. 


Home Oil Company 


Limited 


CALGARY 


ALBERTA 





iow Gas Cos. Fared 


(CONT'D FROM P. 72) 


Capital expenditures to- 
taled $20.5 million in year 
to Sept. 30/61 ($19.5 million 
year before). 

Directly and through sub- 
sidiaries, Consumers’ has 
been distributing natural gas 
in Ontario for the past seven 
years, and manufactured gas 
prior to that in Toronto since 
1848. 

Distribution area covers 
1,204 sq. mi. in central and 
eastern Ontario and the Ni- 
agara Peninsula. Since Nov./ 
59, company has also served 
certain Quebec communities. 

Subsidiaries are Provincial 
Gas Co., operating in the Ni- 
agara Peninsula; Grimsby 
Natural Gas Co., which 
serves Grimsby, Beamsville 
and surrounding areas; Ot- 
tawa Gas and Brockville Gas, 
serving the Ottawa and 
Brockville areas respective- 
ly; St. Lawrence Gas Co., 
which is applying to distri- 
bute gas in several northern 
New York State communities 
in which it holds franchises 
(U.S. Federal Power Com- 
mission approval has been 
obtained; company is seek- 
ing authorization from New 
York State Public Service 
Commission before starting 
construction of pipeline sys- 
tem); and Shorgas Ltd., 
which sells bottled propane 
and all types of gas-burning 
appliances. 

Company assists La Soci- 
été Gazifére de Hull Inc, in 
building natural gas load in 
Hull, Pointe Gatineau and 
Gatineau, Que. Assistance is 
also provided to Cartier Gas 
Corp. which operates in the 
Eastern Townships and Sorel 
area of Quebec. 

At Sept. 30/61, Consumers’ 
had 256,500 customers (245,- 
798 year earlier), made up 
of 240,188 residential (230,- 
673), 13,334 commercial 
(12,270), and 2,978 industrial 
(2,855). 

Of latest fiscal year’s sales, 
46% (22,187 million cu. ft.) 
went to residential custom- 
ers, 12° (5,785 million cu. 
ft.) to commercial customers 
and 42%. (20,574 million cu. 
ft.) to industrial customers. 

In June/61 shareholders 
were issued rights to buy one 
additional common share at 
$14 for each six shares held. 
Total of $15.3 million was 
raised under this offer, in- 
volving issue of 1,093,230 
shares. Earlier in 1961, com- 
pany raised $13.7 million 
with issue of 69 debentures, 
due Feb. 15/81. Funded debt 
totaled $73.2 million at fis- 
cal year-end. 


G.N. Gas Utilities 


Great Northern Gas Util- 
ities, Edmonton, expects 1961 
to be the best year in its his- 
tory, with at least a 10% in- 
crease in net profit over last 
year’s $502,144 (53c _ per 
share). Preliminary indica- 


— 


tions point to a similar in- 
crease in 1962. 

Company earned $511,000 
(54c per share) in 12 months 
to June 30/61, 4.3% above 
$489,802 (Slc) in preceding 
12 months. Total revenues 
rose 2% to $5,969,069 ($5,- 
850,240 year before). 

Through subsidiaries, com- 
pany sells and distributes 
propane, natural and manu- 
factured gas and electricity 
in western Canada and north- 
western Ontario. Operating 
subsidiaries: 

Rockgas Propane Ltd., lar- 
gest distributor of propane 
in British Columbia. Gallon- 
age continued to increase in 
first half of 1961. Operating 
costs have been reduced and 
purchase of propane is being 
made at better prices with 
resulting improved profits. 

Plains - Western Gas & 
Electric Co. distributes natur- 
al gas in Alberta, British Co- 
lumbia and Manitoba, and 
electricity in, Yellowknife, 
N.W.T. Earnings improved in 
year to June 30/61, despite 
unusually warm _ weather 
during early months of 1961. 

Plains-Western recently 
installed a new natural gas 
plant to serve Carberry, Man. 
Additional franchises in Man- 
itoba are being negotiated. 

North Shore Propane Co. 
markets propane in the Sault 
Ste. Marie, Blind River and 
Wawa areas, Ont. Acquisition 
in Sept./61 of all property of 
Superior Propane in this area 
should substantially improve 
results of North Shore in 
1962. : 

Great Northern Gas Co. 
distributes manufactured gas 
in Sault Ste, Marie. 

Great Northern is the lar- 
gest shareholder in Lakeland 
Natural Gas, which operates 
in eastern Ontario. 

Natural gas revenues in 
1960 were $1,735,244 (29.7% 
of total), propane revenues 
were $2,497,899 (42.7%), 
manufactured gas revenues 
were $293,208 (5%) and 
electricity revenues were 
$270,783 (4.6%). 

To facilitate future financ- 
ing, shareholders recently 
approved an increase in 
authorized capital to 2.5 mil- 
lion common shares from 1.5 
million. Earlier this year, 
Camerina Petroleum Corp., 
New York, acquired 215,949 
shares of Great Northern for 
$9 a share. These shares, to- 
gether with 102,578 pre- 
viously held, gave Camerina 


318,527 shares, or over 45% * 


of Great Northern’s 698,- 
622 shares outstanding. 


Gtr, Winnipeg 


Greater Winnipeg Gas Co. 
showed a 92% increase in 
net income for nine months 
ended Sept. 30/61, to $560,- 
836 ($292,285 year age), 
equal to 37c per share (20c). 

For the 12 months to Sept. 
30, net profit was 32.7% 
higher at $757,042 ($570,503 


ST. MAURICE GAS nc. 


(No Personal Liability) 


AND SUBSIDIARIES 


CITADELLE PROPANE INC. 
CITY GAS & ELECTRIC CORPORATION, LIMITED 
INTER-CITY PROPANE INC. 


serves 
The TROIS-RIVIERES and 


QUEBEC CITY areas 
with 


PROPANE GAS 


and also holds 
NATURAL GAS EXPLORATION PERMITS 


on the North Shore of St. Lawrence River. 


As a result of a farm-out with Bald Mountain Oil Company, 
seven gas wells have been drilled during 1961. Five wells, 
each capable of producing in excess of eight millién cubic feet 
a day, have been completed. This company holds a 6% % 
gross carried interest in these wells. 


also, jointly with its affiliated company 


CARTIER GAS CORPORATION 
holds 


NATURAL GAS DISTRIBUTION 
FRANCHISES 


from a number of municipalities on the South Shore of the 
St. Lawrence River, and the City of Trois-Riviéres, 
on the North Shore. 
EXECUTIVE OFFICES: 
SUITE 700, 455 CRAIG ST. WEST 


MONTREAL, QUE. 


— 


in preceding 12 months), 
equal to 50c per share (39c). 

Operating revenues also 
showed substantial gains; in 
the nine mnths they rose 
45% to $5.8 million and in 
the latest 12 months were 
41.2% higher at $7.6 million. 

Warmer weather than a 
year ago during the first nine 
months resulted in a 4% drop 
from budgeted figures in 
operating revenues. In addi- 
tion, the hot, dry summer 
caused considerable soil 
movement, resulting in in- 
creased repairs to the systern 
and. higher maintenance 
costs. 

Company expects to ex- 
ceed 1960’s total customer 
gain this year, although the 
increase will fall short of the 
anticipated 14,000 new cus- 
tomers, Lower customer 
build-up will have little ef- 
fect on this year’s operations 
but will have some impact 
on 1962 results, President G. 
P, Osler says. 

Construction expenditures 
this year will be somewhat 
lower than the planned out- 
lay of $5.8 million. Additions 
to plant in 1960 totaled $4.7 
million. 

Natural gas sales in the la- 
test nine months were up 
52% at 9,361 million cu. ft. 
(6,142 million year earlier). 

Company was_ formerly 
known as Winnipeg & Cen- 
tral Gas Co. It distributes gas 
in the Greater Winnipeg 
area, under an_ exclusive 
franchise which runs initially 
until Dec. 31/83. Provision is 
made for renewals. 

Gas is ‘purchased from 
Trans-Canada Pipe Lines un- 
der a 20-year renewable con- 
tract. 

A total of 136 mi, of main 
was installed during 1960, 
bringing net mileage of 
mains in company’s system to 
approximately 607. At the 
year-end, company had dis- 
tribution mains in front of 
80% of the dwelling units in 
the Greater Winnipeg area. 

At the end of 1960, com- 
pany had 32,029 residential, 
2,618 commercial and 213 in- 
dustrial customers. Greater 
Winnipeg co-operates with 
dealers in selling gas-burning 
appliances and during 1960 
financed $2.2 million of cus- 
tomers’ appliances and in- 
stallations. 

Net profit in 1960 was 
$488,491 (32c per share), 
more than eight times pre- 
vious year’s $57,496 (6c). Gas 
sales rose to 8,764 million cu. 
ft. (6,301 million in 1959). 

Capital consists of two mif- 
lion npv common shares of 
which 1,527,713 were out- 
standing at Sept. 30/61. 
Funded debt amounted to 
$16.1 million. 


Int. Utilities 


Consolidated net profit of 
International Utilities Corp., 
Toronto, for nine months to 
Sept. 30/61 was $5,442,216 
(1.84 per common share), up 
3% from $5,284,805 ($1.80) 
year earlier. 

For the 12 mo. ended Sept. 
30, net was up 1.1% at $7,- 
141,874 ($7,064,994 year be- 
fore), equal to $2.41 per share 
($2.47). Lower per share net 
reflects increased’ dividend 
requirement on the preferred 
stock. 

Earnings for both periods 
include investment profits. 
These amounted to 46c per 
share in the nine months (24c 
last year) and 46c (3lc) in 
the 12 mo, to Sept. 30. 

Company says natural gas 
sales were adversely affected 
by abnormally warm weather 
during the first nine months 
of 1961. Estimates indicate 
that gas sales were below 
normal by about $1,697,000 
for the nine months and $1,- 
852,000 for the 12 mo. to 
Sept. 30. 

Through subsidiaries, com- 
pany distributes natural gas 
and electricity in western 
Canada, mainly in Alberta. 
Subsidiaries are: 

Natural g ass_ suppliers 
Northwestern Utilities, op- 
erating in central Alberta, 
and Canadian Western Nat- 
ural Gas Co., operating in 
southern Alberta. 

Canadian Utilities, directly 
and through subsidiaries sup- 
plying electricity to 380 com- 
munities in Alberta, and to 
areas in Saskatchewan, Brit- 
ish Columbia and the Yukon. 

Northland Utilities, operat- 
ing power plants and distri- 
bution systems for electricity 
and natural gas in northern 
Alberta and British Colum- 
bia. International acquired 
over 98% of the common and 
22% of the preferred shares 
of this firm under a share 


exchange offer which expired 
in May/61. 

North West Fidelity Trust 
Co., which acts as agent and 
trustee for the subsidiaries in 
various matters, principal 
function being in assisting 
system employees to buy 
homes. 

International also _ holds 
varying interests in a num- 
ber of other utility and re- 
lated companies, including 
Alberta Gas Trunk Line, 
Greater Winnipeg Gas Co., 
Trans - Canada Pipe Lines, 
Pacific Gas Transmission Co, 
and Canadian Industrial Gas 


. Ltd. 


U.S. subsidiaries are Brown 
Brothers Contractors Inc. and 
B & B Carriers Inc., both of 
Pennsylvania. 

Early this year, company 
moved its head office from 
New York to Toronto. It now 
pays dividends in Canadian 
funds instead of U.S. funds 
as formerly. By 1962, income 
from U.S. sources is expected 
to be less than 20% of total 
income. 

Net profit in 1960 was $5.9 
million ($2.09 per share), up 
11.7% from $5.3 million 
($2.14). This excludes profit 
of $576,900 ($830,100 in 1959) 
on sale of investments. 


Inter-City Gas 


Inter-City Gas Ltd., Win- 


nipeg, is expected to report 
higher sales volume for 1961 
and an estimated 10% in- 
crease in number of custom- 
ers. 

Bigger sales will be partly 
offset by an increase in gas 
costs, plus lower rates in the 


‘ Portage la Prairie area. These 


two factors would cause an 


‘ estimated $136,000 decrease 


in gross earnings for 1961 
(gross was $246,492 in 1960), 
the annual report stated. 

Company sold over 1,400 
million cu. ft. of gas in 1960. 
About 42% of this volume 
was sold to three Department 
of National Defence estab- 
lishments which accounted 
for $327,458 of the total 
$937,129 revenue. 

Inter - City started opera- 
tions in 1958. It has franchis- 
es in Portage la Prairie, Nee- 
pawa, Rivers, Hamiota, Stein- 
bach, Minnedosa, Miniota and 
Ste. Annes. 

Capital spending amounted 
to $256,871 in 1960. At year- 
end, 59% of the buildings 
which faced on gas mains 
were being served. 

Net profit in 1960 was 
$125,280 (52c per share), 
56% above previous year’s 
$80,328 (33c). 

Capitalization consists of 
250,000 npv common shares, 
of which 239,605 were out- 
standing at last report. Fund- 
ed debt at Dec. 31/60 com- 
prised $600,000 534% first 
mortgage bonds, series A, and 
$675,000 644°, debentures, 
series A. 


Lakeland Nat. 

Sales and revenues of 
Lakeland Natural Gas Ltd., 
Kingston, Ont., for the first 
10 mo. of 1961 were 55% 
higher than in corresponding 
period last year. Number of 
customers has increased 36% 
from a year ago. 

Capital construction pro- 
gram this year will total 
about $750,000 ($940,000 in 
year ended Sept. 30/60). 

Company has changed its 
fiscal year end from Sept. 30 
to coincide with the calendar 
year, and the next annual re- 
port will cover the 15 mo. 
ending Dec. 31/61. 

Lakeland distributes nat- 
ural gas for industrial, com- 
mercial and residential use in 
a 200-mi. long area along the 
northern shore of Lake On- 
tario and the St. Lawrence 
Seaway from Port Hope to 
Cornwall. 

It also sells natural gas ap- 
pliances and carries mer- 
chandise paper for its own 
sales and those of local gas 
appliance dealers. 

A long term contract was 
signed recently to supply nat- 
ural gas to the Millhaven am- 
monia plant of Canadian In- 
dustries Ltd. Daily deliveries 
of six million cu. ft. will start 
early in 1962. 

Fiscal year to Sept. 30/60 
was company’s first as an 
operating firm. Number of 
customers served rose 70% 
to 3,821. (3,304 residential). 
Gas sales totaled 1,835,600 
mcf. Company had a net loss 
of $554,575 in the year. 

For the six months to March 
31/61, revenues amounted to 
$1.2 million; gas sales were 
1,679,973 mef. 

Other industrial customers 
include Bata Shoe Co. of 
Canada, Du Pont of Canada, 
Eldorado Mining & Refining, 

(Continued on page 74) 











Complete, detailed information on all 
factors affecting your project is thor- 
oughly analyzed and evaluated to give 
you accurate, comprehensive data to 
provide a sound basis for your decision. 


SELECTION OF PROCESS DESIGN 


Modern electronic data-processing 
equipment enables our technical experts 
to make exhaustive explorations of all 
possibilities to select the economic 
optimum combination for your plant. 


ESTIMATES AND PROPOSALS 


A thoroughly detailed bid, submitted on 
either a lump-sum or cost-plus-fee basis, 
tells you clearly and exactly what we pro- 
pose to do, how we will do it, how long 
it will take and how much it will cost. 


The specialized knowledge and practical 
experience of experts in every applicable 
branch of engineering are brought to 
bear on your project by the large, diver- 
sified McKee-WKE engineering staff. 


PURCHASING 


From long experience our purchasing 
men know how to get the right mate- 
rials and equipment, from the right 
sources, at the right price, inspected and 
on the job at the right time—anywhere. 


CONSTRUCTION 


Our field engineers know how to build 
your plant to specifications, on sched- 
ule, within the budget. They know your 
local customs and conditions—how to 
employ local labor to your advantage. 


START-UP AND OPERATION 


McKee-WKE engineers will help your 
own staff put the plant in operation. We 
can also hire or train competent oper- 
ators for you, or negotiate a contract 
for management of your new plant. 
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SEVEN 
SERVICES 


THAT CONVERT YOUR NEW-PLANT COST 
INTO A PROFIT-EARNING INVESTMENT 


McKee-WKE engineers can supply any or all of 
the specialized engineering and construction serv- 
ices necessary to design, build and equip your 
complete plant—from its earliest inception to 
final completion and initial operation. You deal 
with one experienced, responsible organization, 
sign one contract—and we do the rest. We as- 
sume complete responsibility for the entire proj- 
ect. This frees you and your personnel from the 
necessity of multiple contract negotiations with 
sub-contractors and the consequent division of 
responsibility. From preliminary planning to pro- 
ducing plant, every detail of your project is in the 
capable hands of a versatile, experienced staff 
that can deliver the results you want anywhere 
in the world. A call to any McKee or WKE office 
will bring you convincing evidence of how each 
of ourseven services can work effectively for you. 


THE McKEE ORGANIZATION annane were s commer of cons, ir. 


Terminal Bidg., Toronto, Ontario. ARTHUR G. McKEE & COMPANY, Cleveland 1, Ohio. Offices: New York, N. Y.; 
Union, New Jersey; Washington, D.C.; Subsiciaries: Mexico City; Sao Paulo; Buenos Aires; London, England 
WESTERN KNAPP ENGINEERING CO., 650 Fifth St, San Francisco 7, Calif. Offices: New York; Chicago; Hibbing, Minn 


INTERNATIONAL ENGINEERING 
AND CONSTRUCTION SERVICES 


SS = 


Boosting pressure for Alberta’s largest gas plant. The California Standard Company, 
one supplier of gas for the giant Rimbey gas processing plant, gives pressure a powerful boost in this 
Cooper-Bessemer equipped station. Here, two packaged GMXD-6 gas engine compressors operate 


full-load ’round the clock, taking sour gas at 45 psi and / 
discharging at 1200 psi for delivery to the new Rimbey gas Qopor ty 


plant. According to the customer, these units are giving highly 
satisfactory service. Call Cooper-Bessemer for help on your 


OF CANADA, LTD. 


COMPELSSONS, CECIPROCATING AND CimTer vee 
fm OImts Gas. BiESEL - Bear -outs 
SE PO WIRED O05 TeReeNS 


compression and power facilities when you start to plan, TORONTO, EDMONTON, CALGARY, STRATFORD, HALIFAX 
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General Foods Ltd., Hinde & 
Dauch Ltd., Northern Elec- 
tric Co., RCA Victor Co. 

Outstanding capitalization 
consists of 1,452,766 common 
shares, $1 par, and $6.7 mil- 
lion 6% subordinated deben- 
tures, due July 15/82. 


Mid-Western 


Consolidated net profit for 
Mid-Western Industrial Gas 
Ltd., Edmonton, is expected 
to be reduced this year as 
company anticipates that it 
will be paying income taxes 
for the first time. 

Pre-tax profit for the first 
nine months of 1961 was up 
1.1% to $434,286 ($429,575 
previous year), equal to 17c 
(17c) per share. 

Net for all 1960 was up 
25.9% to $617,400 ($490, 
298), equal to 24c (19c) per 
share. 

Revenue in the first nine 
months of 1961 from natural 
gas and liquids sales was up 
11.3%. This, however, was 
largely offset by higher oper- 
ating costs resulting in the 
earnings for the 1960 and 
1961 periods being much the 
same, 

Higher costs resulted from 
larger royalty payments, 
greater rentals due to com- 
pany’s expanded land hold- 
ings and rise in consulting 
fees associated with its accel- 
erated drilling and land 
acquisition programs. 

Company this year, through 
successful drilling programs 


and acquisitions of gas leases, 
has materially increased its 
gas reserves. 

A successful drill program 
was completed earlier in the 
year on gas acreage north- 
west of Edmonton. : 

Later, an additional well 
was drilled in Richdale area 
of southern Alberta. It en- 
countered commercial quan- 
tities of gas and was capped 
as a potential producer, 
awaiting a market outlet. 

At latest report a wildcat 
well was drilling north of 
Lake Wabamun in Alberta 
and plans were to drill one 
and and possibly two more 
wells there before the end of 
this year. 

Several additional gas 
leases were acquired in Fort 
Saskatchewan area of Al- 
berta. 

It is proposed to unitize 
holdings in Fort Saskatche- 
wan area with those of other 
operators. If this is achieved, 
a substantial saving in capital 
expenditures and future op- 
erating expenses is expected. 

Net additions to capital 
assets in 1960 totaled $659,- 
456. 

Company, directly and 
through four wholly owned 
subsidiaries, operates a pipe- 
line and ‘gathering system 
supplying natural gas to in- 
dustrial consumers in Al- 
berta. 


N. Ontario 


Both sales and earnings are 


up this year for Northern 


aS EEE 


Ontario Natural Gas Co., To- 
ronto. 

Consolidated net profit for 
six months to June 30/61 was 
up 74.2% to $629,000 ($361,- 
000 previous year), equal to 
46c (26c) per common share, 
Profit for al} 1960 was $837,- 
720, equal to 58c per share. 

Sales in first half 1961 were 
up 25.1% to $8,062,000 ($6,- 
445,000). Sales for all 1960 
totaled $13,194,652. 

Number of customers is ex- 
pected to rise by about 10,000 
this year. There were 22,175 
customers at the end of 1960. 


Company and its subsidi- 
ary, Twin City Gas Co., dis- 
tribute natural gas along the 
route of the Trans-Canada 
pipeline from the Manitoba- 
Ontario border eastward to a 
point about 80 miles north of 
Toronto. 

Population of the area 
served is over 350,000 and 
there are numerous large in- 
dustrial customers. , 

Construction expenditures 
this year for NONG and 
Twin City are expected to 
total over $4 million. They 
were $4.8 million last year. 

This year’s expenditures 
are mostly for extension of 
gas mains. Communities serv- 
ed total 32, unchanged from 
last year. 

NONG earlier this year in- 
creased its interest in Twin 
City to 96.7%. This was 
through an_ exchange of 
shares, basis being one NONG 
common for each 214 of Twin 
City. 


How do PETROCHEMICALS fit 
into your daily life? 


Hydrocarbons from Alberta's oil industry—changed into industrially useful 
chemicals by Canadian Chemical Company at its Edmonton plant—are used 
in the production of textiles, plastics, paints and lacquers, adhesives, cos- 
metics, pharmaceuticals, herbicides, photographic materials—and a great 
many other modern wonders you see and use every day. 

Some of these chemicals also convert cellulose pulp from British Co- 
lumbia's forests into cellulose acetate and, in a second step, into textile fibres, 
cigarette tow and plastics. 

Meanwhile Chemcell research is constantly seeking new hydrocarbon 
derivatives, new and better chemicals—fitting together scientific skill and 
Canadian natural resources for still higher standards of living! 


Gimealt 


PETROCHEMICALS 


CANADIAN CHEMICAL COMPANY, LIMITED 


Montreal ¢ Toronto * Vancouver 


Northland 
Utilities 
Operations of Northland 
Utilities Ltd., Edmonton, con- 
tinue to run at levels above 
those of last year, reflecting 
a steady growth in areas 

served. 

In first six months of this 
year consolidated net profit 
rose 17.7% to $324,057 
($275,412 previous year), 
equal to 89c (95c) on 343,- 
607 (272,060) common shares 
outstanding. 

Consolidated net profit in 
1960 was up 12% to $406,- 
325 ($362,923 in 1959). Com- 
pany in 1960 changed method 
of calculating depreciation. 
Had former method been con. 
tinued in 1960, depreciation 
that year would have been 
increased by $213,000 and 
net profit before income tax 
reduced by the same amount. 


Operating revenue in first 
half 1961 was up 4.7% to 
$1.9 million ($1.8 million), 

Company, directly and 
through subsidiaries, trans- 
mits and distributes natural 
gas and electric power in the 
Peace River area of Western 
Canada. 

Installations to serve com- 
munities of Falher and 
Girouxville in Alberta with 
natural gas have been com- 
pleted. This will add some 
250 customers to company’s 
Peace River system. 

This year’s plans include 
installation of additional elec- 
tric generating equipment at 
Athabasca, Lac La Biche and 
Jasper, Alta, as well as 
establishment of 10 portable 
plants along the MacKenzie 
Highway to serve microwave 
installations. 

International Utilities 
Corp., Toronto, at latest re- 
port held 98.8% of the out- 
standing Northland common 
shares and 92.4% of the par 
value of the outstanding pre- 
ferred shares. 


Northwestern 
Utilities 

Gas sales of Northwestern 
Utilities Ltd., Edmonton, this 
year are below estimates for 
the year due largely to mild- 
er than normal _ weather, 
company reports. 

Average temperature in its 
service area up to Oct. 31/61 
was 43.7 deg. compared with 
a.normal 40.3 deg. 

As a result, 1961 gas sales, 
which had been expected to 
reach 55.8 billion cu. ft., are 
now estimated to be only 
53.5 billion cu. ft. Sales in 
1960 were 54.2 billion cu. ft. 


Number of customers serv- 
ed is expected to reach 98,- 
000 by year end, up from 
93,679 at Dec. 31/60. Increase 
in customers is due to normal 
population growth in Edmon- 
ton and other communities 
and to the addition of three 
new communities to com- 
pany’s system. These were 
Eckville, Rocky Mountain and 
Clive. 

Capital expenditures for 
1961 are estimated at $3 mil- 
lion. 

Company produces, trans- 
mits and distributes natural 
gas in central Alberta, Prin- 
cipal market is Edmonton but 
company also serves 75 other 
communities. 

Of the communities served 
by company 11 are supplied 
with gas purchased from 
Trans-Canada Pipe Lines Ltd. 
and transported by Alberta 
Gas Trunk Line Co. 

Net profit in 1960 was up 
14.4% over 1959 to $2,899,- 
129, equal to $27.61 per pre- 
ferred share and $1.46 per 
common share. All common 
stock is owned by Interna- 
tional Utilities Corp., Toronto. 

Estimated recoverable na- 
tural gas reserves in fields 
connected to company’s sys- 
tem totaled 2,436 billion cu. 
ft. at Dec. 31/60. 

“We now appear to have 
reached a turning point in 
our history, when the inten- 
sive construction period of 
the last 10 or 12 years is 
tapering off,” President D. K. 
Yorath says. 

“Now, with the develop- 
ment of so many sources of 
gas supply, and with the con- 
struction of our network of 
transmission pipe lines, with 
practically every community 
within economic yeach of our 
system being served, and 
with our gas purchase agree- 
ments with the export com- 
Panies, it would appear that 
the major portion of our fu- 
ture construction will be de- 
voted to keeping pace with 


(Continued on page 75) 
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3 service pipelines 


from Du Pont _ 


to the 


petroleum 


industry 


RESEARCH 


MARKETING 


From a central pool of broad experience, Du Pont of Canada 
renders many services to the petroleum industry. 


RESEARCH: Du Pont research covers the chemical 
nature of engine deposits, as well as projects involving 
anti-knock agents and other additives for fuels. Findings 
on any project are available through papers and meetings 
with refinery research groups. This cuts research time, 


cuts cost. 


MANUFACTURING: Working with Du Pont laboratories, 
refiners have reduced anti-oxidant treating costs as much 
as 35%. Du Pont services for the refiner also include such 
aids as selecting the site, designing and constructing a 
blending plant, and training of personnel. 


MARKETING: Du Pont's marketing service includes fleld 
engineer analysis of engine operational problems for a// 
motorized equipment, speakers for dealer training, full 
colour motion-pictures, illustrated booklets, technical pam- 
phiets and display boards and promotional programmes, 


For full information contact your 
Du Pont Technical Representative or write: 


DU PONT OF CANADA LIMITED 
Petroleum Chemicals, 85 Eglinton Avenue East, Toronto 12 





> 
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the yearly growth of the com. 
munities we now serve. 

“Naturally as the system of 
Alberta Gas Trunk Line ex- 
pands we will exert our best 
endeavors to serve those 
communities within reach of 
that company’s pipeline sys- 
tem. Likewise should new 
sources of gas supply be de- 
veloped in proximity of our 
system from which we can 
procure gas more economical- 
ly than we can elsewhere we 
will endeavor to tie those into 
our plant. But I do not con- 
template anything as inten- 
sive as we have gone through 
in recent years.” 


Prairie Gas 


Prospects for fiscal 1961/62 
for Prairie Gas Ltd., Regina, 
are for “a satisfactory in- 
crease in propane volume and 
a@ modest increase in profits,” 
President George T. Hefter 
says, 

Consolidated net profit for 
year to July 31/61 declined 
23.5% to $42,283 ($55,303 
previous year), equal to 22c 
(38c) on 190,002 (144,502) 
shares outstanding. 

Although propane sales 
volume increased 15% in past 
year, dollar sales were down 
3.5% to $807,771 ($837,303). 

Company distributes pro- 
Pane gas and appliances in a 
major portion of Saskatche- 
wan through six branches and 
a dealer organization. It has 
an interest in Prairie Gas 
(Swift Current) Ltd., an in- 
dependent distributor. 

Capital expenditures total- 
ed $208,976 ($112,133). 

An offer to exchange 
Prairie shares for those of 
Canadian Industrial Gas Ltd., 
made late in fiscal period, was 
accepted by the shareholders. 
Company now is an operating 
subsidiary of CIG. 


Quebec Natural 


Quebec Natural Gas Corp., 
Montreal, is trying to work 
its way out of its difficulties. 

Company officials point out 
that QNG, almost since in- 
ception has had three inter- 
locking problems: fewer cus- 
tomers than had been 
originally expected; not suffi- 
cient funds to attract addi- 
tional customers; and more 
contracted gas than required. 

Company late last year ap- 
plied for a change in the gas 
service rates it charges, seek- 
ing to increase these revenues 
by about $2,795,000 yearly. 
Quebec Electricity & Gas 
Board authorized, new rates, 
effective Sept. 1/61, which 
are estimated to increase 
company’s revenue by $1.5 
million, or 54% of the in- 
crease sought. 

Company had applied for 
an increase to $1.50 from 50c 
in the monthly minimum 
charge for residential service 
and a reduction in the rates 
for larger volumes used by 
customers for heating and 
other purposes. The board 
authorized a $1 minimum. 

The daily contracted gas 
volume, from Trans-Canada 
Pipe Lines Ltd., has been in 
excess of QNG’s require- 
ments. 

Daily rate was 46,000 mcf 
for year to Oct. 31/60. This 
rose to 68,400 mcf for year 
ended Oct. 31/61 but was 
reduced under negotiation to 
64,980 mcf. 

Effective Nov. 1/61 daily 
contract volume increased to 
75,449 mcf and further in- 
creasés are specified for sub- 
sequent contract years. Com- 
pany has asked TCP to reduce 
fiscal 1961/62 volume to 60,- 
000 mcf, the estimated peak 
load for Jan.-Feb./62. TCP 
has been reported as “pleased 
“to co-operate,” but final ap- 
proval may have to come 
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from first mortgage bond 
holders. 

QNG sees modification of 
the supply contract as remov. 
ing the main obstacle to 
obtaining “adequate rate re- 
lief.” It has already put in 
an application for additional 
rate relief. 

Customers in fiscal year 
ended June 30/61 increased 
by 0.5% to 237,917. 

Recent annual meeting was 
told that “additional outside 
capital is a most vital matter 
in the future progress and 
expansion of QNG.” This out- 
side capital could not be 
attracted until investors were 
assured a reasonable return, 
it was added. 

Net loss for year to June 
30/61 was reduced to $3,- 
697,307 ($5,461,453 previous 
year). 


($203,016). Net profit was 
down due to non-recurring 
expenses incurred in organ- 
izing Quebec City branch. 


Steelman Gas 


Throughput at the gas pro- 
cessing plant of Steelman Gas 
Ltd. late this year was aver- 
aging about 30 million cu. 
ft. per day. 

This is well up from aver- 
age of 25.6 million cu. ft. for 
the six months to June 30/61, 
Average for all 1960 was 26.1 
million cu. ft. 

Plant’s capacity is 33 mil- 
lion cu. ft. daily. 

No figures are available as 
yet for financial results for 
year ended Sept. 30/61. Net 
profit for first full operating 
year,. to Sept. 30/60, was 
‘$106,281, equal to 10c per 
share. There was a net loss 
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Gas sales were up 45.3% 
to $17.1 million. Sales volume 
was up 133.4% to 18,440.1 
million mcf. Principal rev- 
enue and sales gains were 
made in the residential heat- 
ing and interruptible custom- 
ers. At June 30/61 some 
17.6% of total residential 
customers were equipped to 
use gas for heating (12.4% in 
previous year). 

Residential heating gains, 
up 43% in customers (to 
33,509), 51% in mcf sales and 
54% in revenues are consid- 
ered satisfactory by company 
in light of the limited funds 
which were available for 
construction, advertising and 
other sales development pro- 
grams. 

This class of business, ac- 
cording to company, has the 
greatest profit potential and 
its continued development is 
most essential to achieving a 
satisfactory level of earnings. 

Expenditures for plant con- 
struction totaled $4,794,969 
to serve company’s gas utility 
customers in Montreal area. 


St. Maurice 


A company partly owned 
by St. Maurice Gas Inc., 
Montreal, plans to build 
a natural gas transmission 
line from the Trans-Canada 
pipe line at Montreal to Three 
Rivers in the Eastern Town- 
ships area of Quebec. 

A provincial license to build 
this line is still pending. 

The company planning this 
project, Cartier Gas Corp., 
has signed firm franchise 
agreements with 12 Quebec 
municipalities in the Eastern 
Townships and Sorel areas. 
Final agreement with Three 
Rivers has not been signed 
yet. Program to sign up more 
communities continues. Ma- 
jority interest in Cartier is 
held by Consumers’ Gas Co., 
Toronto. 

St. Maurice’s subsidiary in 
the propane field, City Gas 
& Electric Co., this year com- 
pleted a propane plant at Pe- 
tite Riviere, in the Quebec 
City area, Cost was $176,000. 
Its other propane plant serves 
Three Rivers. 

Through another subsidi- 
ary, Inter-City Propane Inc., 
St. Maurice has farmed out 
60,000 acres covering oil and 
natural gas leases to Bald 
Mountain Oil Co. which now 
is drilling on the leased acre- 
age. 

Subsidiary City Gas (ac- 
counts not consolidated with 
St. Maurice), had $6,537 net 
profit for year to Nov. 30/60 
($15,216 previous year). Its 
gross revenue was $220,331 
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of $346,372 or 3lc per share 
for the first 10-month operat- 
ing period to Sept. 30/59. 

Company gathers and pro- 
cesses casinghead gas in the 
Steelman field in southeast- 
ern Saskatchewan. Unitiza- 
tion of the field became effec- 
tive July 1/61. 

Company's conservation 
plant separates butanes, pro- 
pane, natural gasoline and 
sulphur from the casinghead 
gas leaving a dry residue 
which is sold to Saskatche- 
wan Power Corp. under a 
20-year contract. Propane is 
sold under a 5-year contract 
to United Petroleum Gas Co. 
Butanes and natural gasoline 
are marketed under short- 
term contracts, 

Subsidiary Steelman Gas 
(Alberta) Ltd. has been 
granted permission to con- 
struct a gas processing plant 
in the Edmonton area. Plant 
is to have a capacity of 70 
million cu, ft. daily. Cost has 
been estimated at $1.6 mil- 
lion with construction sched- 
uled for completion by Aug. 
31/62. 

Parent company’s under- 
ground propane storage fa- 
cilities at Melville, 115 miles 
northeast of Steelman field, 
are being enlarged as requir- 
ed to meet storage require- 
ments. At present they have 
capacity of 11 million gal- 
lons of product. 

Dome Petroleum Ltd. and 
Provo Gas Producers Ltd. 
each owns a 39% interest in 
Steelman. 


Su perior 
Propane 


Sales of Superior Propane 
Ltd., Toronto, were higher in 
the year ended Nov. 30/60. 


Profits held up well. They 
were affected by a change in 
company’s marketing meth- 
ods under which company 
carries the propane gas in- 
ventory on customers’ prem- 
ises. This results in delaying 
revenue to company. 

Company has been carry- 
ing out a program of convert- 
ing its installations to bulk 
storage facilities and also 
building new bulk plants. 
New bulk plants at Seven 
Islands and Riviere-du-Loup 
in Quebec are now in opera- 
tion. 

This conversion is expen- 
sive as it involves new tank- 
age as well as additional 
installation costs. 

Management is convinced 
that bulk method is most 
efficient way to conduct a 
propane distribution business 
and that it is of “significant 
long-term advantage to com- 
pany’s earning ability.” 

Company markets propane 
and sells appliances and spe- 
cialized equipment for the use 
of gas throughout Ontario 
and Quebec. 


Number of customers in- 
creased by over 5,000 in first 
10 months of fiscal year, to 
Sept. 30/61. They totaled 
62,300 at Nov. 30/60. 


Consolidated net profit in 
first half of fiscal year, to 
May 31/61, declined 9.1% to 
$164,080 ($180,503 previous 
year). Gross revenue was up 
1.3% to $3,690,991 ($3,643,- 
335). 


For year to Nov. 30/60, 
consolidated net profit was up 
12% to a record $413,992 
($409,019). Gross revenue 
rose 3.6% to $7,700,902 ($7,- 
433,597). 


Twin City Gas 


Twin City Gas Co., Fort 
William, is enjoying higher 
profits and sales this year. 

Net profit in 1960 totaled 
$152,579 while sales amount- 
ed to $4,875,482. 

Company, a subsidiary of 
Northern Ontario Natural Gas 
Co., Toronto, operates a na- 
tural gas distribution system 
in the Lakehead area of 
northwestern Ontario. Com- 
munities served include Port 
Arthur, Fort William, Dry- 
den, Red Rock, Nipigon and 
Geraldton. 
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Union Gas Co. 

Union Gas Co. of Canada 
Ltd. earned $4,448,000 (82c 
per share) in 12 mo. to Sept. 
30/61, up 31.9% from $3,- 
371,000 (60c) year before. 

In the six months to Sept. 
30, company had net profit of 
$434,000 vs. $9,000 net loss 
year earlier. Gas sales in the 
six months rose 20.8% to 
$14.2 million. 

Company had 231,215 cus- 
tomers at Sept. 30 (221,978 
year earlier). 

Company is awaiting the 
final outcome of a petition to 
wind up United Fuel Invest- 
ments Ltd, The Ontario Su- 
preme Court dismissed the 
petition; the ‘court said that 
all shareholders, and not just 
holders of common voting 
stock, should have voted on 
the winding up resolution. 

Union Gas owns 99.9% of 
the common voting shares. 
Class B minority sharehold- 
ers of United oppose the 
move to liquidate the com- 
pany (see report on United 
Fuel). 

Dismissal of the petition 
has been appealed to the 
Ontario Court of Appeal; 
judgment has not yet been 
delivered. 

Company produces and dis- 
tributes natural gas_ in 
southwestern Ontario. <A 
wholly - owned subsidiary, 
Ontario Natural Gas Storage 
& Pipelines Ltd., handles 
storage, purchase and trans- 
mission facilities. 

Gas purchase contract with 


*Trans-Canada Pipe Lines is 


assigned to this subsidiary. 
Contract is for 20 years and 
covers annual volumes of gas 
rising progressively to 64,- 
000 million cu. ft. Price is 
39c per thousand cu. ft. 

A hearing of the Ontario 
Energy Board to review rates 
charged by company has 
been adjourned until Jan. 
8/62. Company is applying to 
reduce rates in the Brant- 
ford-Simcoe area to the level 
of rates now charged in the 
London ~ Sarnia - Chatham- 
Windsor area. 

Capital expenditures of 
$14.3 million were planned 
for 1961. Outlays totaled 
$11.9 million in last fiscal 
year. Natural gas service was 
extended to the Elmira- 
Elora-Fergus area of Ontario 
during the past summer. 

Consolidated net profit rose 
25.6% to $3,916,469 (72c per 
share) in year to March 31/61 
from $3,118,828 (60c) year 
before. Accounts of United 
Fuel Investments and its sub- 
sidiary, United Gas Ltd., 
were included for the first 
time. 

Gas sales volume rose 
12.9% to 34,700 million cu. 
ft. Gross revenue from gas 
sales was 11.1% higher at 
$36.7 million. cs 


United Fuel 


Ontario Court of Appeal 
has reserved judgment in the 
latest court hearing on the 
proposed. winding-up ef Uni- 
ted Fuel Investments Ltd. 


Majority shareholder of 
United Fuel (Union Gas Co. 
of Canada) had appealed the 
dismissal of its winding-up 
petition. In dismissing the 
petition, Mr. Justice J. L. Mc- 
Lennan of the Supreme Court 
of Ontario said that all share- 
holders, and not just holders 
of common voting shares, 
should have voted on the 
winding up resolution (FP, 
Nov. 18, Sept. 16, Aug. 26). 


Union Gas owns 99.99% of 
the common voting shares. 
Minority shareholders of Uni- 
ted, who own nonvoting class 
B shares, oppose the move to 
liquidate company. If it is 
wound up, they are entitled to 
only $30 a share and will lose 
their interest in future op- 
erations. They have the right 
now to participate, share-for- 
share with Union’s common 
shares, in earnings and divi- 
dends. 

Winding-up proposal fol- 








Abundant Supplies of Natural Gas at the lowest industrial rates in Manitoba. 
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Add fo this Brandon's strategic location in the geographical centre of Canada, its population and 
resources; an ample supply of skilled and unskilled labour; co-operation from a community - 
minded, progressive people that guarantees greater productivity; air, rail and trucking facilities; 
choice industrial sites, ample water and inviting tax structures. 
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For full information regarding natural gas for industry contact 
Plains-Western Gas & Electric Co. Ltd. 


lows Union Gas’ offer to ex- 
change its stock for United 
Fuel shares. The offer had a 
market value of about $38 per 
United Fuel class B share 
when it expired Sept. 30/60. 
Holders of one third of the 


or 


The Industrial Commissioner 
Brandon, Manitoba 


PLAINS - WESTERN GAS & ELECTRIC CO. LTD. 


a subsiduary of 
GREAT NORTHERN GAS UTILITIES LTD. 
Serving the West with Natural Gas 


outstanding class B 
turned down the offer. 

United Fuel, through a 
wholly owned operating sub- 
sidiary, United Gas Ltd., dis- 
tributes and sells natural gas 
in Hamilton and nearby com- 


shares 


munities. 

Consolidated net profit for 
year to March 31/61 was 
$329,581 (37c per common 
and class B share), 19.6% 
above $275,557 (3c) the year 
before. Revenue from gas 


earlier occupancy... 
steel gets job 
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sales rose 15.9% to $7.3 mile 
lion. 

In addition to its holdings 
of common stock, Union Gas 
owns 96.5% of the class A 
shares and 67.8% of the class 
B shares. 


a le 


...lower costs, larger clear-spans, also figure in contract award 


Steel up in 19 working days. Occupancy in under 5 months from 
date of contract. It was this promise of performance that con- 
vinced the owner of this West Coast shopping centre to change 
to steel construction. Here larger multi-rental clear-span areas 
contribute to more efficient layout of the Plaza rental units. 


Steel construction can save up to 25% in bids for electrical and 
mechanical sub-trades. Steel provides unobstructed longitudinal 


runs of duct work and piping. But most important is the speed 
with which steel hustles the job along 
... pays off sooner with a return on 
investment. 


Architect: Peter Mees, B.ing. 
Soeneity Engineer: A. H. Couser, 
.Sc., A.M.1.C.E 
General Contractor : 
Kampferer Construction 
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GAS PROCESSING pleas of Shell Oil al Conta at Waterton field in southwest Alberta. 
This $20 million plant has capacity to process 200 million cu. ft. of gas daily for pipe- 


line use. 


Alberta: ‘Tap is on 


The tap is on, That’s the 
story of Alberta’s oil and gas 
industry. 

Industry officials are beam- 
ing at the present and future 
prospects, despite some soft 
spots in the over-all picture. 

The year 1961 was marked 
by feverish activity in con- 
struction of gas processing 
plants and pipelines and 
gathering systems 

Crude oil production is 
higher than last year, al- 
though the provinces oil wells 
are operating at less than 
50% capacity of their poten- 
tial of 1.1 million cu, ft. per 
day. 

All in all, with the gas mar- 
kets firmed up and prospects 
of higher oil sales and con- 
densate as well as liquid pe- 
troleum gases, the industry 
hopes for a faster recovery on 
its investment. 

During the past five years 
the industry has been spend- 
ing at an average of $450 
million in Alberta. 

Here are some of the high- 
lights in the province dur- 
ing the past year: 

@ At the end of September, 
Alberta had 10,350 oil wells 
capable of production. 
fonthly additions averaged 
2 wells compared to 54 dur- 
ing 1960. Crude production 
for this period was running 
at 10% higher with 116.3 
million bbls. compared to 
99.4 million bbl. for the same 
period last year. Oil and Gas 
Conservation Board figures 
also show that condensate 
production is 2.4 million bbl. 
higher with 4.2 million bbl. 
compared to 1.8 million bbl. 


for the nine month period in 
1960. 

Based on refiners’ nomina- 
tions, the Canadian Petro- 
leum Association estimated 
the following 1961 averages: 
Crude oil — 427,456 b/d; 
condensate — 15,800 b/d; and 
natural gasoline — 4650 b/d. 


@ Gas production is up 25 
over last year. To the end 
of September this year, the 
province produced 371.5 bil- 
lion cu. ft. compared to 296.2 
billion cu. ft. for the nine- 
month period in 1960. The 
province had 1,019 gas wells 
(250 capped) capable of be- 
ing operated to the end of 
the nine-month period com- 
pared to 950 in 1960. 


@ Production of LPGs is av- 
eraging 11,150 b/d compared 
to 8,638 b/d during 1960. The 
CPA estimates sulphur pro- 
duction to average 1,100 long 
tons (2240 lb. per ton) daily 
compared to 1068 long tons 
last year. 

@ Drilling footage for the 
year is estimated at 9.3 mil- 
lion ft. compared to 10.1 mil- 
lion ft. in 1960, To the end 
of October there were 650 oil 
wells brought in (57 wildcat), 
262 gas wells (64 wildcat) 
and 346 abandoned (210 
wildcat). For the same period 
last year, there were 788 oil 
wells (38 wildcat), 214 gas 
wells (76 wildcat) and 349 
abandoned (245 wildcat). 

@ The province saw construc- 
tion start of nine gas process- 
ing plants, estimated to cost 
$80 million including gath- 
ering facilities and equip- 
ment. These Plants will help 


double Alberta’s gas sales in 
1962. 

@ The Alberta Gas Trunk 
Line Co’s. foothills system, 
which forms part of the gas 
pipeline complex from Al- 
berta to the San Francisco 
Bay area, was completed at a 
cost of $82.5 million, accord- 
ing to company Officials. 

As noted by the drilling 
picture this year, there has 
been a glow-down in explor- 
ation activity. 

One factor is the tax de- 
pletion allowance. 

At present, the more the 
Canadian producer spends on 
exploration, the lower his tax 
allowance for depletion pur- 
poses. The industry would 
like tax depletion allowance 
at least on par with their U.S. 
counterparts. 

The Alberta government, 
concerned over the slow- 
down, plans to take steps of 
its own to increase incen- 
tives in exploration and dis- 
covery of new reserves. In 
co-operation with the indus- 
try, consideration is being 
given to changes in pro- 
ration regulations affecting 
land holdings and drilling. 

While production: revenue 
is on the increase, it’s still 
below expenditures, estimat- 
ed to total more than $480 
million this year. A good 
chunk of that amount went 
for development drilling, 
equipment costs and natural 
gas plants. 

The province has more than 
50 gas processing plants (pro- 
duction range: 5mmcf/d to 
280 mmef/d or 280 million 
cu. ft. per day). 


Steelman: Top Saskatchewan Project 
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tures have dropped gradually, 
going to $132,100,000 in 1958, 
$84,800,000 in 1959 and $76 
million last year. 

The total development ex- 
penditures this year may rise 
slightly but oilmen and gov- 
ernment officials say devel- 
opment has hit its natural 
level now. 

Production this year of pe- 
troleum is expected to reach 
more than 55 million bbl., an 
increase of 3,133,000 over last 
year. Value is estimated to 
reach $116 million, an in- 
crease of $12,390,096. 

Well completions for the 
province will be about 470, 
down somewhat from the 600 
last year and the peak of 1,- 
258 in 1957. 

Total oil reserves were es- 
timated to be 797 million bbl. 
last year. The total is expect- 
ed to increase 5% with this 
year’s new discoveries. 

The Alberta, B.C., and 
N.W.T. areas, nearer the 
mountains or actually in the 
mountains, have strata that 
underwent gigantic upheavels 
thousands of years ago. 

Saskatchewan, on the other 
hand, has a gently sloping 
strata with only a slight wave 
and no pronounced upheavals 
that result from mountain- 
building revolutions. 

For this reasdén, seismic 
tests are not entirely useful 
in Saskatchewan. 

Oil reserves in the 
ince, instead of lying at the 
top of strata undulations as 
they do in Alberta and B.C., 
are located in stratagraphic 
traps in the sloped strata, the 
effective result of facies 
changes. 

The most successful means 
of locating these oil reserves 
is expected to be by deep well 
testing up to 10,000 ft. to 
15,000 ft., a process of trial 
and error, 


prov- 


At the present time, nearly 
every township in Saskatch- 
ewan has been shallow tested 
to about 4,500 ft. This rep- 
resents the upper third of the 
southern half of the sedimen- 
tary basin in Saskatchewan. 

The problem now is to lo- 
cate the lower reserves. 

Saskatchewan, the fourth 
largest mineral producer in 
Canada, will have a total 
mineral production value of 
about $216 million to $225 
million this year. 

Oil and gas production is 
estimated at $122 million this 
year, about 10% of the gross 
value of commodity produc- 
tion in the province. Last 
year, oil and gas production 
was $110 million, about 8.6% 
of commodity production. 

This compares with agri- 
culture’s 38% of commodity 
production. 

Gross value of crude oil to 
producers in 1960 was $103,- 
609,906, compared to $98,- 
515,634 the year before and 
$96,621,807 in 1959. 

Oilmen expect this grad- 
ual increase in crude oil pro- 
duction value to maintain its 
steady climb, probably reach- 
ing $106 million this year. 

Gross value to producers of 
natural: gas this year prob- 
ably will be about $4 million 
compared to $3.5 million last 
year. 

Natural gas production in 
the province is expected to 
increase 1,500,000 mcf from 
the 52,811,896 mcf in 1960. 
The peak year for natural gas 
production was 1959 with 
54,073,206 mef. 

A large portion of the nat- 
ural gas produced in the 
province is used up in flare 
gas or lease fuel. Saskatche- 
wan Power Corp. the provin- 
cially-owned crown corpora- 
tion that handles all distribu- 
tion of natural gas in Sas- 
katchewan, used. 30,223,015 
mef in its system last year, 

This figure includes 3,693,< 


079 mcf from the SPC-owned 
Many Islands field in Alberta. 
SPC also purchased 2,511,836 
mcf from Trans - Canada 
Pipe Lines, but company of- 
ficials say SPC replaced about 
the same amount in the pipe 
line. 

SPC usage of natural gas 
this year is expected to in- 
crease to 39 million mcf. For 
the first 10 months this year, 
usage was 29,200,000 mcf, 
only one million below the 
12-mo. figure for last year. 

Part of the total used nat- 
ural gas goes into storage in 
the Unity field, which was 
purchased Oct. 13, 1959, from 
Bata Petroleums for $415,000. 

In 1959, 302,062 mcf was 
placed in the Unity storage 
field and 1,281,753 last yeare 
So far this year, about 300,- 
000 mef has been put in stor- 
age. 

All commercially used nat- 
ural gas in the province goes 
either into the SPC system 
or the Trans-Canada Pipe 
Line, 

Total disposition of natural 
gas last year was 59,065,488 
mef, according to mineral re- 
sources department figures. 
Of this, 38,002,791 mcf went 
to the gas gathering systems, 
16,240,263 was waste and 1,- 
947,667 was used as lease 
(field) fuel. 

Crude oil ‘disposition in 
1961 probably will be similar 
to 1960 when 1,792,387 bbl. 
went to Saskatchewan refin- 
eries, 25,863,560 to Ontario 
refineries, 15,611,830 to U.S. 
refineries, 6,900,472 to Man- 
itoba refineries and 732,385 
to Alberta refineries 

Saskatchtwan’s refinery ca- 
pacity in 1961 is 71,000 bbl. 
a day. 

Revenue to the province in 
land sales, rentals and royal- 
ties in 1960 was $11,526,758. 
Mineral resources department 
preliminary estimates are for 
a 10% increase in total rev- 
enue this year, 








New plants constructed this 
year with estimated saleable 
gas capacities include: Shell 
Oil Co. of Canada’s Water- 
ton plant (120 million cu. ft. 
daily) at cost of $20 million; 
the $22.5 million gas plant 
at Rimbey and operated by 
British American Oil Co. 
Ltd. (280 million cu. ft. 
daily); Petrogas: Processing 
Ltd. of Calgary (107 million 
cu, ft. daily) at cost of $13 
million; and Canadian Supe- 
rior Oil of California Ltd.’s 
$10 million plant at Elkton 
(14.7 million cu. ft. daily). 

Other companies operating 
newly constructed gas plants 
include Jefferson Lake Petro- 
chemicals of Canada Ltd., 
Imperial Oil, California 
Standard Co., and Canadian- 
Montana Gas Co. 

Natural gas supply in Al- 


*berta is plentiful — as long 
as the present rate of discov- ~ 


eries continue, The Conser- 
vation Board estimates that 
ultimate gas reserves in the 
province. range from 60,000,- 
000 million cu. ft. to 100,- 
000,000 million cu. ft. 

At the end of 1960, the 
board estimated reserves at 
32,900,000 million cu. ft. (1,- 
000 BTU per cu. ft.) with 
the forecast of 2,200,000 to 
2,700,000 million cu, ft. each 
year until 1970. 

Although the oil reserves 
will likely surpass the 3.3 
billion bbl. (estimated to 
1960) once 1961 discoveries 
are evaluated, producers may 
face a marketing problem. 

Next year, they forecast a 
loss of about 20,000 b/d in 
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chemistry to. today’ Ss 


oil sales to British.Columbia ~ 


which plans to use its own 
oil. 

However, some officials 
hore that this Joss will be 
avsorbed in Eastern Canada 
deliveries. One reason: 
greater refinery input there. 

Main centre for oil discov- 
eries is around the Red Deer 
area, 90 mi. north of Calgary. 


The firm holding the spot- 
light for this year is Consol- 
idated Mic Mac Oils Ltd., 
Edmonton. 

This company purchased 
some acreage in the Twining- 
Three Hills area, 55 miles 
north of Calgary in January, 
brought in its first well in 
July and now has six oil pro- 
ducers. These discoveries plus 
the two producers by Mobil 
Oil of Canada indicates a 
new oil field development. 


H. G. ACRES & COMPANY LIMITED 
NIAGARA FALLS 


‘ 


~ Monsanto. brings 


Allied with production of 
oil and natural gas, attention 
also focused during the year 
on natural gas liquids produc- 
tion (condensate, 
gasoline, butane and propane) 
and sulphur. Natural gas li- 
quids reserves are estimated 
at more than 630 million bbls. 
By 1965, production estimates 
range from 90,000 b/d to 
102,000 b/d. 


During the year, the Con- 
servation Board approved 
pipeline construction of three 
applicants to transport the 
liquids to markets. 

These include Britamoil 
Pipe Line Co.’s 60-mi. 85%- 
in, line from Rimbey to Ed- 
monton at a cost of $2 mil- 
lion; a 26-mi. line from 
Wildcat Hills area to Calgary 
refineries by 


December 2, 1961 


natural ° 


Royalite Oil; 
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ROBERT B. SOMERVILLE Co. LTD. 
Pipeline Contractors 


iGn F ATISFA Tion 


Transmission Lines 


HEAD OFFICE: 
27 - 16th Ave., 
RICHVALE, ONT. 


ve 
and Hudson’s Bay Oil and 


Gas Co’s. 4l-mi. line from 
Pincher Creek to Carway at 
the U.S, - Canada border 


Distribution Systems 


BRANCHES: 
MONTREAL 
OTTAWA 


where it will be picked up 
by Continental Oil Co., for 


marketing. Initial export calls 


for 8,500 b/d. 
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CONSULTING 


ENGINEERS 


POWER GENERATING STATIONS ~- SYSTEM STUDIES 
ELECTRICAL TRANSMISSION AND DISTRIBUTION 
FLOOD CONTROL AND RIVER REGULATION 
MINERAL RESOURCES DEVELOPMENT 


TRANSPORTATION 
MUNICIPAL FACILITIES 
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the best. of modern. 
home 


7 


a 
: 


INDUSTRIAL PLANTS 
* ARCHITECTURE 


S. Footsteps on a new 


vinyl floor; a housewife’ S delight with her new refrigerator, a ‘child’s 
joy with a bright and washable toy—the products of Monsanto research 
can be heard, seen and felt in every room of the house. In distinctive 
furniture and easy-to-care-for furnishings, in rich wood finishes and 
colorful housewares, in textiles and grocery products, 


Monsanto enriches every facet of modern living. 


MONSANTO CANADA LIMITED 


.. brings the best of modern chemistry to modern living. 


Monsanto 


MONTREAL TORONTO 


OAKVILLE EDMONTON 
VANCOUVER 





